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PRESS RELEASE
TECHNO Announces Sale/Disposal of Wind Power Asset

Kolkata | Wednesday, 08 February 2023 | Techno Electric & Engineering Company Limited (“TECHNO”)
has sold/disposed off 37.50 MW of its Wind Power Assets out of the 111.90 MW situated in Tamilnadu at
an approximate consideration of Rs. 158.93 Crores and entered into MOUs for the sale of another 71.40

MW. TECHNO had installed 111.90 MW wind power assets in the year 2011.

Management Comments

Commenting on the wind asset sale, Mr. P. P. Gupta, Managing Director, TECHNO said, the sale of wind
power assets announced today is in line with our strategy to exit the wind energy business and invest in
our future growth plans, including expanding our international presence. With the continuing momentum
in divestment of long-term assets and non-core businesses, TECHNO remains focused on executing its

”n

strategy of pursuing growth in targeted core EPC businesses.

About Techno Electric and Engineering Co. Ltd:

TECHNO, headquartered in Kolkata, is a leading EPC company in the power sector. TECHNO provides
engineering, procurement and construction services to all the three segments of power sector namely
generation, transmission and distribution. It is involved in commissioning in one capacity or other over
50% of India’s thermal power generating capacity and setting up major portion of the National Grid. With
over three decades of rich experience in the power sector. TECHNO has maintained leadership position in
all its major business backed by strong organisational capabilities, superior technical knowhow, and

adherence to top-class sustainability standards.
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