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Date : 14th November, 2019

The Listing Department
National Stock Exchange oflndia L' ited

Exchange Plaza, C-1, Block G,
Bandra Kur la Complex,
Bandra (E), Mumbai ?00 051

Fax : 02226 237/38

Email: c

he Listing Department
BSE Limited

P. J. Towers,
Dalal Street,
Mumbai -400 001

Fax : 0222272203 7

Email : corp.relations@bseindia.comp

Seri Code: 533301 So S mbol: SPYL

Subject : Outcome of Board of Directors Meeting held on 14th November, 2019

With reference to the above subject the Board of Directors meeting was held on 14th November,

2019 at 1.00 P.M. at Corporate Office of the Company at Express Zone, 'A' Wing, Unit No.

1102/1103, Patel Vatika, Off Western Express Highway, Malad (East) Mumbai - 400097

conclude at .:f, )5 f', m.

The Board of Directors has discussed the following matters and resolved in the meeting:

1. The Board has approved the Un-audited Financial Results for the Quarter and Half year ended on 30th

September, 2019 along with Statement of Assets and Liabilities and Cash Flow Statement as on date and

took on record Limited Review Report are enclosed herewith.

2. The Board has re-constituted the Nomination & Remuneration Committee.

r-.

Sr. Name of Member Designation

1 Mr. Vikas Damodardas Rathi Chairman

2 Mr. Sushil Kumar Poddar Member

3 Mrs. Rohini Pradyumna Dandekar Member

Please take the above information on your records.

Thanking you,

Yours truly,

For S kha ati P , '"'PO(;?"
ff..:,,,.... ,,--
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Meen?
.

al :(;(MUMBAI);fi
Company Secretary & Compliance Offid??\...-J,._.;t',. ? • •v 'I
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Encl : As above
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Shekhawati Poly-Yarn Limited

CIN: L17120DN1990PLC000440

Regd. Off: Plot No. 185/1,Naroli Village,Near Kanadi Phatak, Silvassa, Dadra and NagarHaveli - 396 235.

Tel. No.: 0260-2650666,Email: ho@shekhawatiyam.com,Website: www.shekhawatiyam.com

Statement of Unaudited Financial Results for the Quarter and half year ended September 30, 2019

(Rs. In Lakhs}
Quarter ended Half Year Ended Year ended

Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 INCOME

a. Revenue from Operations 5,311.99 3,435.09 5,308.87 8,747.08 9,267.75 14,739.28
b. Other Income 24.24 10.07 41.26 34.31 80.39 53.32
Total Income 5,336.24 3,445.16 5,350.13 8,781.40 9,348.14 14,792.60

2 Expenses
(a) Cost of materials consumed 4,915.17 2,790.10 4,353.73 7,705.27 8,299.36 12,347.19
(b)Purchases of Stock-in-Trade 94.14 19.42 94.14 19.42 20.25

(c) Change in inventories of finished goods, work-in-progress (338.43) 106.62 308.53 (231.81) (112.74) (282.56)
and stock-in-trade

(d) Employeesbenefits expenses 246.17 180.77 186.22 426.94 370.80 730.47

(e) Finance Costs 3.17 3.87 3.56 7.04 9.43 20.42

(DDepreciationand amortization expenses 245.38 242.83 251.97 488.21 496.95 976.05

(g)Provision for expectedcredt loss . 84.84 . 169.86 401.69

(h) Power and Fuel 336.63 248.82' 272.35 585.45 525.13 982.19

(i)Other expenses 275.17 184.48 152.49 459.65 211.06 520.26

Total Expenses (a to i) 5,777.39 3,757.49 5,633.11 9,534.88 9,989.27 15,715.96
3 Profit/(Loss) before exceptionalitems and tax (1) - (2) (441.15) (312.33) (282.98) (753.48) (641.13) (923.36)
4 ExceptionalItems . . .

5 Profit/(Loss) from ordinary activities before tax (3)-(4) (441.15) (312.33) (282.98) (753.48) (641.13) (923.36)
6 Tax Expense:

Current Tax .

Deferred Tax LiabilityI (Assets) . 0.73 1.47 0.85

7 Net Profit/(loss) after tax (5) - (6) (441.15) (312.33) (283.71) (753.48) (642.60) (924.21)
8 Other ComprehensiveIncome I (Loss)

Items That will not be reclassified into Profit or loss

Remeasurements of Defined Benefits Plan (netof tax) (0.94' (0.59) (1.91) (1.53' (382' (2.20
9 Total Comprehensive Income I (Loss) ( 7+8) (442.09) (312.92) (285.62) (755.01) (646.42) (926.41)

10 Paid-upequityshare capital 3,447.00 3,447.00 3,447.00 3,447.00 3,447.00 3,447.00
11 Reserves excluding revaluation reserve as per audited

(10,323.69)balance sheet

12 Earnings per share (of Rs. 1/- each)'
(a)Basic (0.13) (0.09) (0.08) (0.22) (0.19) (0.27)
(b)Diluted (0.13) (0.09) (0.08) (0.22) (0.19) (0.27)
• EPS for interim periodis not annualised

??y,...'2-_.
Mukesh Ruia

(Chairmanand ManagingDirector)

(DIN: 00372083)

Notes:

1 The above unaudtted financial results of the company for the quarter and half year ended September30, 2019 have been reviewed by the audit committee and

approved by the board of directors at the meetingheld on November 14, 2019. The Auditors of the Companyhave carried out Limited Review of the above

financial results.

2 This statement has been prepared in accordance with the Companies(IndianAccountingStandard)Rules, 2015 (IndAS)prescribedunder section 133 of the

Companies Act,2013 and the recognisedaccountingpracticesand policiesto the extent applicable.

3 Based on the guidingprinciplesgiven in lnd-AS-108 OperatingSegment,prescribedunder Section 133 of the CompaniesAct, 2013 read with the relevant rules

issued thereunder and other accountingprtnciplesaccepted in India, the Company'sprimarybusiness consists of "Textile Products·. As the Company'sbusiness

falls within a singleprimarybusiness segment, the disclosure requirementsof lnd-AS-108 in this regardare not applicable.

4 Duringthe quarter and ha? year ended September 30, 2019, the company has not providedfor interest amountingto Rs 568.11 lakhs and Rs. 1138.96 lakhs (Rs.
8042.83 lakhs till September 30, 2019) on the borrowingsoutstanding which have been classified as 'Non-PerformingAssets' (NPA)by the bank and on

borrowingstransferred to Asset restructuringcompany ('ARC').The company has also not providedpenal interest and other bank charges, as the same are not

acertainable.

5 The company has prepared its financials on going concern basis though the company has suffered losses and its net worth has been completelyeroded; also the

account of the company has been classified as 'Non-performingassets' (NPA)by its banks, as the company is in the process of discussion with its lenders and is

hopefulthat the suitable resolution planwill be considered by its lenders.

6 Figuresof the previousperiodhas been reclassified/ regroupedwherever necessary.
For and on behalf of board

Place : Mumbai

Date : November 14, 2019



Shekhawati Poly-YarnLimited

CIN:L17120DN1990PLC000440

Regd. Off: Plot No. 185/1, Naroli Village,Near Kanadi Phatak, Silvassa, Dadra and NagarHaveli- 396 235.

Tel. No.: 0260-2650666,Email: ho@shekhawatiyarn.com,Website: www.shekhawatiyarn.com

Statement of Assets & Liabilities (Unaudited)

(Rs In Lakhs)
As at Asat

Particulars September 30, 2019 March 31, 2019

(Unaudited) (Audited)
I ASSETS

fil Non-current assets

a) Property,Plant and Equipment 10,124.97 10,594.22
b) IntangibleAssets 71.66 85.23

c) Capitalwork in progress 636.60 636.60

d) Financial Assets

i) Other financial assets 165.98 143.98

e) Other non-current assets 98.73 98.73

11,097.94 11,558.77
ft Current assets

a) Inventories 970.67 631.53

b) Financial Assets

i)Trade receivables 1,227.87 1,178.14
ii)Cash and Cash Equivalents 39.90 9.50

iii)Bank Balances other than (ii)above 6.37 6.37

iv)Other financial assets 36.53 27.92

c) Other current assets 442.80 494.42

d) Income Tax Assets 144.85 133.53

2,868.98 2,481.41
TOTAL-ASSETS 13,966.91 14,040.18

II EQUITY AND LIABILITIES

8. Equity
(a) Share Capital 3,447.00 3,447.00
(b)Reserves & surplus (11,078.74) (10,323.69)

(7,631.74) (6,876.69)
ft Liabilities

1 Non-current liabilities

a) Financial Liabilities

i)Borrowings 110.58 119.18

ii)Other Financial Liabilities 12.84 17.28

b) Provision 32.06 31.40

155.48 167.86

2 Current liabilties

a) Financial Liabilities

i)Borrowings 9,560.65 9,560.66
ii)Trade payables 1,114.52 391.06

iii)Other Financial Liabilities 10,697.52 10,771.98
b) Other Current Liabilities 66.82 21.66

c) Provision 3.66 3.66

21,443.17 20,749.01
TOTAL- EQUITYAND LIABILITIES 13,966.91 14,040.18

Place : Mumbai

Date: November 14, 2019

For and on Behalf or Board

""??'2-



Shekhawati Poly-YarnLimited

CIN:L17120DN1990PLC000440
Regd.Off: Plot No. 185/1, Naroli Village,Near Kanadi Phatak, Silvassa, Dadra and Nagar Haveli - 396 235.

Tel. No.: 0260-2650666, Email: ho@shekhawatiyarn.com,Website: www.shekhawatiyarn.com

Statement of Cash Flows (Rs. In Lakhs}

Half Year ended

Particulars 30.09.2019 30.09.2018

(Unaudited) (Unaudited)

A Cash Flow from OperatingActivities:

Net Profit/(Loss)before Tax
(753.48) (641.13)

Adjustmentsto reconcile profitbefore tax to net cash inflow from operating activities:

Depreciation
488.21 496.95

Remesurement of Employeebenefrt obligation
(1.53) (5.29)

Provision for expectedcredit loss
-

169.68

Finance Cost (includingfair value change in financial instruments) 7.04 9.43

Interest Income
(0.23) (2.08)

Operatingprofitbefore workingcapitalchanges
(259.99) 27.56

Working capitaladjustments:-

(Increase)I Decrease in Other Non-current financial Assets (22.00) -

(Increase)I Decrease in Other Non-current Assets
-

53.67

(Increase)I Decrease in Inventories
(339.14) 48.22

(Increase)I Decrease in Trade Receivables
(49.73) (954.93)

(Increase)I Decrease in Other Current financial Assets (8.61) 125.80

(Increase)I Decrease in Other Current Assets
51.62 (91.32)

Increase I (Decrease)in Non- current Other Financial Liabilities (4.44) (4.47)

Increase I (Decrease)in Non- current Provisions
0.66 6.67

Increase I (Decrease)in Trade Payables
723.47 820.16

Increase I (Decrease)in Current Other Financial Liabilites (74.46) (28.22)

Increase I (Decrease)in Other Current Liabilites
45.16 (9.38)

Increase I (Decrease}in Current Provisions
- (0.18)

Cash Generated from Operations
62.55 (6.42)

Income Tax paid
(11.33' 18.57)

Net Cash from operating activities
51.22 (14.99)

B. Cash Flow from Investing Activities:

Purchase of Fixed Assets
(5.42} (0.79)

Fixed deposits (havingoriginalmaturityof more than 3 months) 0.00 29.57

Interest received
0.23 2.08

Net Cash used in investment activities
(5.18) 30.86

C. Cash Flow from Financing Activities:

Proceeds from Borrowings(Net)
(15.64) (4.24)

Net Cash from financing activities
(15.64) (4.24)

Net increase in cash and cash equivalents
30.40 11.63

Cash and Cash equivalentsat the beginningof the year
9.50 20.39

Cash and Cash equivalentsat the end of the year
39.90 32.02

For and on Behalf of Board

Place : Mumbai

Date: November 14, 2019

Mukesh Ruia

Chairman & ManagingDirector

(DIN: 00372083)
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Limited Review Report on the Unaudited Financial Results of the company Pursuant to the Regulation33 ofthe SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015

To

The Board of Directors
Shekhawati Poly-Yarn Limited

1. We have reviewed the accompanyrng Statement of Unaudited Frnancial Results of Shekhawati Poly-YarnLimited ("theCompany"},for the quarter and half year ended September30, 2019. This Statement which isthe responsibility of the Company's Management and approved by the Board of Directors. Ourresponsibilityis lo issue a report on the Statement based on our review.
2. We conducted our review in accordance with the Standard on Review Engagement(SRE)2410, "Reviewof Interim Financial Information Performed by the IndependentAuditor of the Entity"issued by the Instituteof Chartered Accountants of India. This Standard requires that we plan and perform the review to obtainmoderate assurance as to whether the financial statements are free of material misstatement.
3. A review is limited primarilyto inquiriesof company personnel and analyticalprocedure applied to financialdata and thus provides less assurance than an audit. We have not performed an audit and, accordingly,wedo not express an audit opinion

4. As described in Note 4 of the result, the company has not provided for interest for quarter and half yearended amountingRs 568.11 lakhs and Rs. 1138.96 lakhs on the borrowingsoutstandingwhict1 have beenclassified as "Non-PerformingAssets" (NPA)by the banks and on borrowingstransferred to AssetReconstructron Company('ARC')The company has also not provided penal interest and other bankcharges, as the same are not ascertainable. Had these interest expenses been debited to the Statement ofProfit and Loss Account, loss for the quarter and half year ended and debit balance of Other Equitywouldhave been higherby Rs 568.11 lakhs, Rs. 1138.96 lakhs and Rs. 8042.83 lakhs respectively.
5. Based on our review conducted as above, except for the observations as slated in para (4)above, nothinghas come to our attention that causes us to believe that the Statement of unaudited financial results hasnot been prepared in all material respect in accordance with Ind AS and other recognized accountingpractices and policies, and has not disclosed the information required to be disclosed in terms ofRegulation33 of the SEBI (ListingObligationand Disclosure Requirements)Regulations,2015, includingthe manner in which it is to be dlsclosed, or that it contains any material misstatement.

6. Other Matter

We draw attention to Note 5 of the financial results regardingpreparation of the financial results on going
concern basis for the reasons stated therein Our conclusion is not modified in respect of these matter.

For Ajay Shobha & Co.

Chartered Accountants
Firm's Registration No. 317031 E

(ly
Ajay Gupta
Partner

MembershipNumber : 053071
UDIN. 19053071AAAAJ06493

Date : 14th September2019
Place : Mumbai
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