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Caution regarding forward looking statements

Certain statements in this annual report concerning our future growth prospects are forward-looking statements,
which involve a number of risks, and uncertainties that could cause actual results to differ materially from those in
such forward-looking statements. We have tried wherever possible to identify such statements by using words such
as ‘anticipate’, ‘estimate’, ‘expect’, ‘project’, ‘intend’, ‘plan’, ‘believe’ and words of similar substance in connection
with any discussion of future performance. We cannot guarantee that these forward-looking statements will be
realized, although we believe we have been prudent in assumptions. The achievement of results is subject to risks,
uncertainties and even inaccurate assumptions. Should known or unknown risks or uncertainties materialise, or
should underlying assumptions prove inaccurate, our actual results could vary materially from those anticipated,
estimated or projected. Readers should bear this in mind.

We undertake no obligation to publicly update any forward-looking statements, whether as a result of new
information, future events or otherwise.
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® ® ® Rama Steel Tubes Limited

KNOWING

RAMA STEEL TUBES LIMITED

Rama Steel Tubes Limited is one of leading players in
the Indian steel tubes and pipes industry. Founded in
1974, the Company has come a long to have established
world class manufacturing capacities; quality & durable
products; strong balance sheet; exports revenues;
and a strong market network. The primary business of
Rama Steel Tubes Limited is manufacturing, marketing
and distribution of steel pipes and tubes. The product
rage spans across Steel Tubes & Pipes, ERW Pipes
and Galvanised Iron Pipes ranging from 15mm to
200mm and conform to quality standards like 1S:1239,
IS:1161, 1S:3589, 1S:3601 and 1S:4270 among others.

Rama Steel Tubes Limited has established a strong
international presence wherein 10% of the revenues
come from exports to more than 17 countries, majorly
in United Kingdom, Middle East, Africa and South
America.

facilities are
strategically spread across India’s North - Sahibabad,
Uttar Pradesh, South — Anantpur, Andhra Pradesh and
West — Khopoli, Maharashtra. A new manufacturing

The state-of-the-art manufacturing

facility is in process of being set up in the Eastern
region.

KEY DIFFERENTIATORS

Leading industry Strategically spread
manufacturing

locations

player with a legacy
of 4 decades+

® ©® © 4| ANNUAL REPORT 2021-22



® Corporate Overview

1. To emerge as a leading manufacturer in steel tube industry on the strengths of our quality and
strength.

2. To serve the satisfaction of our customers by producing products that are symbols of durable
excellence.

3. To add every possible value in the service in pursuit of a strong and long term bonds with our
customers.

4. To sustain our position as one of India’s valuable enterprise through highest standards of
quality, creating greater value for India’s economy and our stakeholders.

KEY NUMBERS

Total Revenues Growing at a Earning Profits
X777 Crores — 5-Year Sales at 5-Year CAGR
FY22 CAGR of 22% of 24%

300+ Project
Distribution executed worth
Partners % 400+ Crores

10% Export
Revenues

Diversified revenue Consistently

distribution — 10% I_’ieve_red clientele Balanced between growing ca_pacities
exports, 20% value- in private as well pr_oducts al:ld and continued
ad ded, products government sector solutions (projects) technology
investements

ANNUAL REPORT 2021-22|5@ ® ©




® ® ® Rama Steel Tubes Limited

STRATEGIC BRAND AGENDA
EXPANDING INTO PRODUCT BRANDS
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® Corporate Overview
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® ® ® Rama Steel Tubes Limited

GROWING FINANCES
EXPANDING OPERATIONS

Brand Rama has been on a steep journey of growth over the recent years. Our focus has been to leverage our
legacy, our expertise, our brand value backed by strong balance sheet and immaculate operations — the two
defining pillars of our success.

During Financial Year 2021-22 (FY22), brand Rama has yet again delivered numbers in financial as well as
operational performance. The Company has truly come out strong from the dark ages of Covid-19 pandemic.

GROWING OUR FINANCES
T in Lakhs
Particulars FY20 FY21 FY22
Total Revenue 35,645.96 47,657.35 77,737.31
EBIDTA 1,232.15 2,446.16 5,175.89
EBIT 1,174.45 2,240.42 4,748.46
PBT 211.31 1,470.65 3,594.60
PAT 42.64 1,237.81 2,731.52
Sale Volume (in M.T.) 80,249.96 92,334.21 1,06,943.41
EPS 0.49 7.21 16.41
Net Worth 8,782.82 9,994.45 12,665.77
Ratio in %
EBIDTA % 3.46% 5.13% 6.66%
PBT% 0.55% 3.09% 7.54%
PAT% 0.12% 2.60% 3.51%
ROI/ROCE 10.84% 17.09% 29.68%
ROE 0.49% 14.14% 21.57%
Sales Value Growth -29.66% 33.70% 63.12%
Sales Volume Growth -21.41% 15.06% 15.82%
GEOGRAPHIC REVENUE CONTRIBTION (%)
Export 10% Qw.
0000
o0 00000
200 000000
0000 000000
100000 QOO0O0O00O!
I X X XX X JX XXX XX
000000000000/
000000000000
290000000000°¢
‘' 0000000000
9000000 O® Domestic
0000”909
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o Rama Steel Tubes Limited

During FY22, our operations soared newer heights and gave us some key milestones in our journey.

41 R

Commenced setting up new facility
in Nigeria for installed capacity of

g&sm E mSS&' 20,000 MT of speciality steel (Roofing
z, e Sheets).

ooooooomdboooooooo

Entered into exclusive agreement ® .QQQ m o
with Huihai Group Ltd., Hong Kong o0 Q 0 [ ]
for supply of specialty steel SKUs for o0 ‘ ion. z ®

upto 15,000 MT, annually, in Nigeria. ::?2.‘...‘...... 0000
00000000000000000000

Value -
Added
Product
20%
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® Corporate Overview @ Statutory Reports ® Financial Statements
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Proposed merger of Lepakshi Tubes

Pvt Ltd with the Company going
through compliance procedures for
various approvals. The proposed
merger is expected to bring operational
synergies and cost optimization.

/4

Commenced setting up a Cold Rolling
Mill Strip Galvanizing Plant for about
200,000 MTPA capacity at Lepakshi,

Anantpur, Andhra Pradesh, for the
purpose of backward integration.

©®® SALES VOLUME (MT)
=&— EBIDTA PERTONN (])

80,249.96
o

92,334.21

2000

Planning to set up new plant in
Raipur, Chhattisgarh to cater to East
India markets.

1

Modernization of Sahibabad plant
nearing completion. Completion
estimated by Q1FY23.

106,943.41
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® ® ® Rama Steel Tubes Limited

EXPANDING AND GROWING
STRATEGIC BRAND AGENDA

GROWING AND EXPANDING
BRAND RAMA TO NEWER HEIGHTS

Over the recent years, Rama Steel has been consciously investing
in Brand Rama. The object of brand investment has been to position
the brand higher and favorably in customers’ and other stakeholders’
mind. Thereby the Company aims to build brand premium and garner
larger and more valuable share of our/ potential customers’ spending.

After a successful adoption and dissemination of new brand identity
in FY21, Rama Steel took Brand Rama to a different pedestal during
FY22. Rama Steel was among sponsors of Indian celebrity studded
football team Bollywood “All Stars Football Club” (AFSC) at the
‘Celebrity Football Cup’ at Shabab Al Ahli Stadium in Dubai. During
this May 2022 match, the football team played against ‘Emirates
United’ team. Irrespective of the win or the loss, Brand Rama surely
benefitted from this marketing promotion activity wherein Rama Steel
logo was prominently featuring on clothes and accessories of AFSC
team.

Over and above the brand promotion, the Company was able to
contribute to social cause as well since all proceeds of this match went
for charity and welfare of the needy.

® ® © 12| ANNUAL REPORT 2021-22



® Corporate Overview

Acquired majority stake in M/s Ashoka
Infrasteel
Rama Steel acquired 51% stake in M/s
Ashoka Infrasteel who are one of the
largest distributor in Specialty Steel
Tubes & Pipes with strong penetration in
Maharashtra.
Strategic Objective: Forward integration
by expanding market network

& N
ASHOKA

INFRASTEEL

Acquired majority stake in M/s Hagar
Mega Mart Pvt. Ltd.
Rama Steel acquired 50% stake in
M/s Hagar Mega Mart Pvt. Ltd. who
have an impressive product line in
Bathroom & Sanitary Ware.
Strategic Objective: Diversifying
product portfolio towards becoming
one-stop-solution provider in
building materials.

— Q
agar

Designed in Germany | Made in India

|
000 0000000
0000 00000000
0000000000000 0000000000
00000000000000000000000
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® ® ® Rama Steel Tubes Limited

GROWING CAPABILITIES
EXPANDING CAPACITIES

At Rama Steel, highest quality products and customer trust is actually built in our state-of-the-art manufacturing
facilities. From highest quality standards to widest product range, Rama Steel is known for providing best solutions
for our customers.

Over the recent 5-7 years period, the Company has consistently invested in growing its diversity, technology and
quality of its products. The Company has also made significant investments in expanding its capacities across
products and across locations.

RAMA STEEL (CUMULATIVE)

Capacities:
60,000 MTPA in Products SKUs:
FY12 to 2,64,000 100 in FY12to
MTPA in FY22. 350+ in FY22




ICT CAPACITIES

EXISTING PRODUCT CAPACITIES

KHOPOLI
SAHIBABAD MAHARASHTRA

UTTAR PRADESH

ANANTPUR
ANDHRA PRADESH
FY22

FY22 Coming up with additional
30,000 MTPA by H1FY23*

*Estimated

FY22

UPCOMING CAPACITIES

OVERSEAS
RAIPUR NIGERIA
CHHATTISGARH
H1FY23*
Nigeria — one of the most potential hub of a
high growth potential market of Africa

*Estimated

H2FY24*
Raipur - First manufacturing footprint in
Eastern India

*Estimated

202122 00O



GROWING REACH
EXPANDING PENETRATION
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Global Headquarters &
Registered Office
New Delhi, India

Manufacturing Facilities
Unit 1: Sahibabad,
Uttar Pradesh, India

Unit 2: Sahibabad,
Uttar Pradesh, India

Unit 3: Khopoli,
Maharashtra, India

Unit 4: Anantpur,
Andhra Pradesh, India

Revenues
from Exports



® ® ® Rama Steel Tubes Limited

GROWING PRODUCTS
EXPANDING SOLUTIONS

GROWING PRODUCTS

Rama Steel Tubes Limited products are known for their
quality, durability, reliability and trust of brand “TTT
Rama”. At Rama Steel Tubes Limited always strives to
provide its customers with a variety of products/ SKUs
to choose from. Rama’s products go beyond borders
and now come along with a lot of value-added products
to rely on.

During FY22, the Company pursued its strategic plan
to add more number SKUs every month and also
cumulative basis every year. As s result, we were able
to take our total product SKUs to 350 nos. in FY22 from
300 SKUs in FY21. The Company has targeted to take
total SKU count to 700 by 2024.

ERW Galvanized Steel Pipes
and Tubes.

Widely Used For: \Water
Pipelines, Tube Wells, Gas and
Oil Pipelines, Cross Country
Pipelines

ERW Black Steel Pipes

and Tubes.

Widely Used For: Road Barriers,
Temporary Fencing, Steel gates
and windows, Horse Riding

Fences, Parking Lots,
Steel Buildings, Industrial Gates

Scaffolding Pipes

and Tubes

Widely Used For: Handrails,
Piling, Sign Poles, Bumpers,

® ©® © 18| ANNUAL REPORT 2021-22

Bracings, Towers, Support,
Rollers, Casing



® Corporate Overview

Swaged Poles ©©
Widely Used For: ©

Traffic and

Street Light Poles

Structural Steel
Products

Widely Used For: Hollow
Sections for Real Estate,
Automobiles

Hollow Sections

Widely Used For: Furniture,
Automobiles, Chassis,
Pallets, Staircases,

Hydraulic Platforms,
Columns, Trolleys

DIVERSIFYING PRODUCT
PORTFOLIO - ENTERING
BATHROOM & SANITARY WARE
CATEGORY
Acquired majority stake in M/s Hagar
Mega Mart Pvt. Ltd. having impressive
product line across Sanitary Ware,
Bathroom Accessories, Faucets,
Vanities, Sinks & Drains.

ANNUAL REPORT 2021-22[19@ @



® ® ® Rama Steel Tubes Limited

EXPANDING SOLUTIONS

Rama Steel has unique distinction of delivering end-
to-end solutions to its customers. Over the year brand
Rama has developed capabilities to deliver finished

projects to its customers across project design,

BSES Rajdhani Power Limited (BSES)
Project-Earthing Electrodes
Products Used-Gl Pipes

Uttarakhand Power Corporation Ltd. (UPCL)
Project-Rural ElectrificationProducts
Used-Steel Pipes & Steel Poles

planning, execution and the material supply. These
projects provide diversity, higher margins and higher
share of customer spends.

Purvanchal Vidyut Vitran Nigam Limited
Project-Kumbh Mela Electrification

Products Used- Steel Tubular Poles

\_

Gujarat Gas Limited
Project-Gas distribution
Products Used-Pipes

Power Projects
Project-J&K Rural electrification
Products Used- Steel Pipes & Poles

Dakshinanchal Vidut Vitran Nigam Limited
Project-Village & Highway Electrification
Products Used- Steel Tubular Poles

\_

Paschimanchal Vidyut Vitran Nigam Ltd.
Project-Village & Highway Electrification
Products Used- Steel Tubular Poles

UP & Utrakhand Peyjal Nigam
Project-Water distribution
Products Used-GlI Pipes

BSES Yamuna Power Limited
Project-Earthing Electrodes
Products Used-Gl Pipes & Pole

\_ \_

® ® © 20| ANNUAL REPORT 2021-22



® Corporate Overview

Customers
across PSUs,
Private Sector,
Govt.
Departments

400+ Crores of
projects executed
over last six years

Madhyanchal Vidyut Vitran Nigam Limited
Project-Village & Highway Electrification
Products Used- Steel Tubular Poles

4

HPCL Bhatinda & Manglore Refinery Project
Project-Refinery Project
Products Used-Pipes

Miner & Irigation Department UP
Project-Water distribution
Products Used-MS Pipes

Himachal Pradesh State Electricity Board Ltd.
Project-Village & Highway Electrification
Products Used-Steel Tubular Poles

Noida Power Corporation Limited
Project-Electification in Noida
Products Used-Earthing
electrodes & Steel Tubular Poles

Jal Shakti Department Shimla
Project-Water distributionProducts
Used-GlI Pipes

\_ \_ \_

ANNUAL REPORT 2021-22[21@ ® ©



® ® ® Rama Steel Tubes Limited

FROM THE DESK OF

CHAIRMAN AND MANAGING _
DIRECTOR AT

RSTL has launched large expansion
initiatives at the majority of its plants

in an effort to increase its production
capacity and fulfil the increasing demand

for steel tubes & pipes and specialty steel
products. The initial step of modernisation

Dear Shareholders,

| am delighted to present to you the annual report of
Rama Steel Tubes Limited (RSTL) for FY 2021-22. In
the year FY22 our Company grew stronger supported
by a variety of products, efficient manufacturing, and
exceptional project execution abilities. The Company
strives for maintaining its position as a major player in
the Indian steel tubes and pipes sector, we continued
to sharpen our focus on customer experience,
technological investments, capacity expansion, and
extending our product portfolio.

ECONOMY OVERVIEW

A robust economic rebound was recorded in 2021
after the world economy saw a significant fall in 2020
due to the COVID-19 pandemic. The world economy
grew by 6.1 % as opposed to contracting by 3.1% in
2020, according to the International Monetary
Fund’s (IMF) World Economic Outlook April 2022

® ® © 22| ANNUAL REPORT 2021-22

and debottlenecking at the Sahibabad,
Uttar Pradesh plant is anticipated to be
completed soon, and we estimate that this
will lead to significant cost savings as a
result in the upcoming years.

report. An international effort to work together on the
implementation of sustainable health policies as well
as efficient fiscal and monetary policies was the driving
force behind this growth.

The majority of Indian market segments are operating at
or above pre-pandemic levels, which has strengthened
the country’s economic recovery. India suppressed
the third wave of COVID-19 in an effort to restore its
economy through expedited vaccination programme
rollouts and increased government spending. The
second advance estimates from the NSO (National
Statistics Office) predict that India’s GDP have
been increased by 8.7% in FY22.

INDUSTRY DEVELOPMENTS

The demand for all types of steel products has
increased as the global markets gradually recovered
from the COVID-19 pandemic. Global finished steel
demand increased by 3.6% YoY to 1,834 million tonnes




® Corporate Overview

in 2021 from 1,772 million tonnes in 2020, according to
the World Steel Study. Steel consumption in developed
countries decreased as a result of supply chainissuesin
the industrial sector, rising inflationary pressure and the
Russia-Ukraine crisis situation. The global market for
steel tubes and pipes is expected to grow at a CAGR of
2.2% to reach US$ 51.49 billion by 2027. The growth will
be driven by rising energy demand, increased vehicle
production, rising construction activity, and expanding
R&D initiatives in the developing economies.

The Indian government has planned to make
considerable investments in infrastructure such as
roads, railroads, and defence manufacturing which
is expected drive demand for steel in India. The
Production Linked Incentive (PLI) Scheme for Specialty
Steel is designed to provide the essential incentive for
value-added steel production by taking steps toward
boosting production for both domestic and international
markets. Additional measures such as the Domestically
Manufactured Iron and Steel Products (DMI&SP)
Policy, R&D programme titled “Promotion of R&D in the
Iron & Steel Sector,” etc. are likely to further strengthen
the steel demand.

PERFORMANCE REVIEW

AtRSTL, we are one of the top performers in Indian steel
tubes and pipes sector with a rich legacy of more than
45+ years. In addition to manufacturing and supplying
products, we give superior value proposition to our
customers by giving end-to-end projects execution
solutions. Over the years, we have emerged as one of
the leading player globally with great recognition of our
brand ‘TTT Rama’.

RSTL has launched large expansion initiatives at
the majority of its plants in an effort to increase its
production capacity and fulfil the increasing demand
for steel tubes & pipes and specialty steel products.
The initial step of modernisation and debottlenecking
at the Sahibabad, Uttar Pradesh plant is anticipated
to be completed soon, and we estimate that this
will lead to significant cost savings as a result in the
upcoming years. The 30,000 metric tonnes per annum
(MTPA) capacity expansion at our Khopoli plant is to
be completed by the end of 1st half year 23 bringing

out total capacity to 2,94,000 MTPA. The expansion at
Khopoli plant is being used to produce Special Grade
Structural Steel and High Thickness Tubes for the
Infrastructure, Automotive, and Solar Sectors

Our specialised ERW Black Pipes and Galvanized
Steel Pipes are used in industries with significant
growth potential, such as water pipelines, agriculture,
irrigation, deep tube wells, fencing tubes, etc., placing
us in a prime position to take advantage of new
business prospects. Due to strong connections with
our suppliers and well-known clients around the world,
we are not just an industry pioneer but also a preferred
choice of partner.

Our world-class manufacturing facilities are strategically
positioned close to sources of raw materials, which
promotes production and encourages efficiency.

In order to expand our global footprints, we had bought
land in Nigeria, Africa to set up a manufacturing facility
with an installed capacity of 20,000 MTPA. RSTL has
steadily increased its exports, which now account for
about 10% in FY22 of our total sales and are currently
shipped to 17 different nations. Additionally, margins in
the export sector are higher than those in the domestic

ANNUAL REPORT |23 @



() Rama Steel Tubes Limited

sector. By offering more value-added products, our
Company hopes to further strengthen its global
presence.

During the second half of the FY22, the growing
prices of steel and fuel posed one of the greatest
obstacles. We were able to offset higher input prices
by boosting sales, cutting costs, and introducing more
SKUs with greater margins to our product mix. RSTL
continues to add 7-8 SKUs every month, with a total
of over 500 SKUs introduced in FY22, in line with our
goal to increase our product portfolio. We were able
to deliver a strong performance in FY22 as a result of
our adaptable and resilient business model. In FY22,
the consolidated operating revenue significantly grew
by 63.29% to ¥768.17 crore. EBIDTA increased by
111.59% year over year, reaching 51.76 crore during
the year under review. Profit after tax increased
significantly from %12.38 crore in FY21 to ¥27.32 crore
in FY22. Our Company was successful in reducing
debt and maintaining strong cash flow during the year
under review.

WAY AHEAD

The first phase of capital expenditures at our factory in
the Anantapur District of Andhra Pradesh, where we
are now producing Cold-rolled and galvanised steel
sheets is about to initiate backward integration of our
operations. This will result in margin expansion and
decommoditization of our product line in the upcoming
years. We intend to continue adding value-added items
such as short-length, high-thickness tubes for the
automobile industry and steel galvanised pipes used in
solar panel support structures to our product mix. Our
primary objective for the future would be to maximise
the use of our plant capacity and utilise our portfolio of
value-added products to generate greater returns for
all of our business partners. Government infra projects
and public utility works continue to generate substantial
demand, and we intend to concentrate our resources
to meeting the needs of the sector. The worldwide
coal crisis and Russia-Ukraine conflicts have caused
a global shortage of fuel and electricity for India’s
steel and related industries. We hope the situation
will improve going forward and anticipate a sustained

o 24| ANNUAL REPORT

increase in our profitability. Despite such challenges,
our revenues are expected to rise significantly as
a result of higher volume growth prompted by the
surge in demand for our products, increased export
contribution, addition of higher product margins, and
securing a larger market share.

The Board of Director at their meeting held on February
14, 2022 has considered and approved a draft scheme
of amalgamation (‘scheme’) under sections 230 to
232 of the Companies Act, 2013, of Lepakshi Tubes
Private Limited (Company’s Wholly Owned Subsidiary)
with the company. The scheme is subject to receipt
of approvals from the shareholders and creditors of
the respective Companies as may be directed by the
Hon’ble National Company Law Tribunal, Delhi bench
(“NCLT”) and approval of other regulatory or statutory
authorities as may be required. This merger has been
proposed to bring about operational synergies and cost
savings to both the companies.

Our Company believes that an extraordinary talent pool
is the key to achieving amazing business results. We will
continue to focus on establishing a highly professional
and experienced leadership team that draws the best
individuals to differentiate our products and processes
significantly.

With the support and guidance of our customers,
employees, shareholders, suppliers, banks,
government, and Board of Directors, we will continue
on our exciting journey of growth and comprehensive
value creation. In conclusion, | would like to extend
my heartfelt congratulations to all our stakeholders for
an outstanding performance in FY22 and assure you
that we at RSTL remain committed to achieving all our
goals and striving for excellence, thereby becoming
one of the market leaders in the steel tubes and pipes
industry.

With best wishes,
Sincerely,

Chairman & Managing Director
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Mr. Naresh Kumar Bansal

Chairman & Managing Director

Mr. Naresh Kumar is a law graduate with more than 41 years of experience
in successfully leading businesses. Mr. Bansal is a dynamic and sharp
mindedness professional with thorough understanding of steel tubes and
allied industries. Rama Steel Tubes Limited is seeded with and is driven
by the values he imbibed into the Company of providing the best products;
ethical & transparent conduct; delivering on stakeholder commitments. Mr.
Bansal has been the guiding light for Ram Steel Tubes Limited, especially
in the areas of strategic planning and finding newer growth avenues.
Under the visionary leadership of Mr. Bansal, Rama Steel Tubes Limited
has come thus far.

Mr. Richi Bansal
Executive Director

Mr. Richi Bansal has more than 17 years of in-depth experience. He
brings immense knowledge, skill and expertise in the marketing & finance
functions of Rama Steel Tubes Limited. He has been leading the strategic
execution of the Rama Steel Tubes Limited’s vision to be among leaders
in its industry. Mr. Richi Basnal provides strategic direction, market
insights, marketing strategies and vision to fulfil customer aspirations,
besides proactively responding to the markets’ needs. Mr. Richi Bansal
is leading the Company’s diversification and growth & expansion plans
from the front.

Mr. Vinod Pal Singh Rawat
Executive Director

Aged 40, Mr. Vinod Pal Singh Rawat is a Commerce Graduate. Mr. Rawat
has more than 17 years of experience in steel pipe & tubes industry. Mr.
Rawat He had been associated with Rama Steel Tubes Limited and group
companies for the 5 years as Commercial Manager (Taxation) during the
period between 2009 and 2014. He has vast experience in matters related
to Indirect Taxation. Previously, He has served as the Manager (Taxation)
in Spark Electrodes Private Limited. Mr. Rawat brings immense value to
the Company, especially in the mattes of Indirect Taxation.
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BOARD OF DIRECTORS IS

0000 Mr. Bharat Bhushan Sahny
: : : : Independent Director
0000 Mr. Bharat Bhushan Sahny is a Commerce Graduate from Delhi’s Sri
0000 Ram College of Commerce. He has previously served as Director with the
0000 Delhi Stock Exchange for 27 years and has been instrumental in getting
0000 online trading started there. Mr. Sahny brings to the Company his sharp
0000 thinking, well-formulated, exceptional implementation skills and market
:::: investments expertise. The company benefits immensely from his vast
0000 experience and eye for detail.
Mr. Jai Prakash Gupta
Independent Director
Mr. Jai Prakash Gupta is a Diploma-holder in Mechanical Engineering. He
has over 31 years of experience in steel pipe & tubes industry. During his
previous tenure, he spent a long and insightful period of 30 years at Jindal
Pipes Limited. His invaluable technical and business guidance brings
immense value to the Company in improving production process, achieving
production targets, minimizing breakdowns and product rejections.
0000 Mrs. Anju Gupta
: : : : Independent Director
0000 Mrs. Anju Gupta is a first-generation entrepreneur. She has rich experience
:: : : brings along her dynamic problem-solving approach and ability to get the
0000 tasks done to achieve what is envisaged. She sets example of hard-work
0000 4 - and passion to profession for all at Rama Steel Tubes Limited. She had
0000 & + 1 Joined on the Board of Rama Steel Tubes Limited’ in January 2017 as an

0000 “."w"'ir'."--; : i tﬁﬁi’ﬂ Independent Director.
0000 Lt TIRe i
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LEADERSHIP TEAM I

Mr. Rakesh Chaturvedi

President- Commercial

Mr. Rakesh Chaturvedi has more than forty years of in-depth experience
and many-a-accomplishments in steel industry. Mr. Chaturvedi holds a
Master Degree in Political Science from Meerut University; a Diploma
in Marketing from Bhartiya Vidya Bhawan; and a Graduate Degree in
Economics & Political Science from University of Delhi. His immediate
previous stint was with Bhushan Steel Limited for about thirteen years
wherein he last served as Executive Vice President (Domestic Marketing).
Prior to Bhushan Steel, he had worked with Ajanta Tubes Limited and
Vardhan Industries Limited. His areas of expertise include marketing, plant
operations and project execution. His diverse experience adds immense
value to the Company’s strengths.

Mr. Rajeev Kohli
Chief Executive Officer (CEO)

Mr. Rajeev Kohli comes with more than 26 years of experience in the
steel tubes industry as a senior management professional. His experience
includes over a decade of working at level positions in the function of
strategic development and plan execution. His most recent stint has been
with Apollo Metalex Private Limited for three years and as Director with
Apollo Tricoat Tubes Limited.

Mr. Kohli’'s major responsibility at Rama Steel Tubes Limited includes
reshaping of the Company’s international footprint; expansion of the
product portfolio; and formulating growth strategy for both domestic as
well as international markets.

Mr. Kohli holds a Bachelor's Degree of Engineering (Computer Science)
from Bangalore University.

Mr. Keshav Sharan Sharma
Chief Operating Officer (COQO)

Mr. Keshav Sharan Sharma is a Mechanical Engineer by education and
holds a vast experience of 41 years in the steel Industry. Mr. Sharma
is associated with the Company since 2014. Mr. Sharma has previously
worked with companies like Bhushan Power and Steel Limited, Bhushan
Steel Limited, Bharat Berg Limited, Khandewal Tubes Limited, Surya
Roshni Limited, Jain Tubes Limited, Quality Steel Tubes Limited, Abul
Khir Limited - Bangladesh etc in senior management positions. He is
actively involved in all strategic decisions within the Group and has been
assigned with the responsibility to handle the overseas operations as well
as export sales & marketing functions.
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LEADERSHIP TEAM I

Mr. Rajeev Kumar Agarwal
Chief Financial Officer (CFO)

A qualified Chartered Accountant & Company Secretary, Mr. Rajeev Kumar
Agarwal has a proven track record and extensive experience of over more
than fourteen years wherein he has devoted nine years exclusively to the Steel
Industry. He has been associated with Rama Steel Tubes Limited for more than
four years in the finance function. He is actively involved in the Company’s day-
to-day operations leads the team in carrying out financial activities like budget
planning, funds management, treasury and taxation matters.

Mr. Vineet Goel
Vice President —Sales & Marketing

Mr. Vineet Goel brings more than two decades of experience in marketing at
various leadership positions. He brings along his proven knowledge and in-
depth know-how of corporate transformation planning & execution. Mr. Goel is
responsible for deployment of business strategies at Rama Steel Tubes Limited,
along with the sales & marketing team.

Mr. Goel’'s other areas of expertise include leading cross-functional teams;
efficient management of product life cycle; and new product development. He has
previously worked with Bhushan Power & Steel Limited wherein he last served
as Vice President - Marketing. He has hands-on experience in marketing of steel
products such as MS ERW Black, Galvanised Steel Tubes, Hollow Sections (MS
Black and Galvanised) and Pre Galvanised Round & Hollow Sections. Mr. Goel
is a Management Post Graduate in Marketing from IGNOU, Delhi and holds a
Bachelor’'s Degree in Mechanical Engineering from Punjab University.

Mr. Kapil Datta
Company Secretary

Mr. Kapil Datta is a qualified Company Secretary. Mr. Datta was associated with
Rama Steel Tubes Limited with more than 8 years and handles all the duties
related to the Company’s Secretarial work along with ensuring fulfillment of all
compliances.

Mr. Alok Aggarwal
General Manager-Govt-Sales & Marketing

Mr. Alok Aggarwal is a Graduate and holds a Diploma in Sales & Marketing.
He has robust experience of more than 34 years in Steel Industry, especially
for Government Sales. He handles the Sales and Marketing functions of the
Company.
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CORPORATE INFORMATION

BOARD OF DIRECTORS
Mr. Naresh Kumar Bansal
Chairman & Managing Director

Mr. Richi Bansal
Executive Director

Mr. Vinod Pal Singh Rawat
Executive Director

Mr. Bharat Bhushan Sahny
Non-Executive Independent Director

Mr. Jai Prakash Gupta
Non-Executive Independent Director

Mrs. Anju Gupta
Non-Executive Independent Director

CHIEF EXECUTIVE OFFICER
Mr. Rajeev Konhli

CHIEF FINANCIAL OFFICER
Mr. Rajeev Kumar Agarwal, FCA

COMPANY SECREATARY& COMPLIANCE
OFFICER
Mr. Kapil Datta

STATUTORY AUDITORS
M/s Alok Mittal & Associates, New Delhi

SECRETARIAL AUDITORS
M/s Arun Kumar Gupta & Associates, New Delhi

COST AUDITORS
M/s Subodh Kumar & Co. New Delhi

BANKERS

Axis Bank

HDFC Bank

Canara Bank

Kotak Mahindra Bank

REGISTRAR AND SHARE TRANSFER AGENT
Big Share Services Private Limited

302, Kushal Bazar, 32-33, Nehru Place,

New Delhi-110019.

Telephone No.: 011-42425004

Email 1d: bssdelhi@bigshareonline.com

REGISTERED OFFICE

B-5, 3rd Floor, Main Road, Ghazipur
New Delhi-110066

Tel. No. +91 11-43446600

Website: www.ramasteel.com

CIN : L27201DL1974PLC007114

WORKS

RAMA STEEL TUBES LIMITED
Sahibabad (UP)

B-21,B-25/1 and B-5, Site No.4,
Industrial Area, Sahibabad,
Uttar Pradesh-201010

Raigad (Maharashtra)

151, Village Umbare Tal. Khalapur,
Khopoli, Pali Road,

Distt. Raigad, Maharashtra-410203

LEPAKSHI TUBES PVT.LTD.

Survey No-398, Nayanapalli Road,
Village Kallur, Lepakshi Mandal,

Distt. Anantpur, Andhra Pradesh-515331
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GROWING AND EXPANDING
INCLUSIVELY

At Rama Steel Tubes Limited, inclusiveness comes as a prerequisite to business growth and expansion. The
Company’s business philosophy has social & environmental commitments at its core. The Company consistently
strives to keep its environmental footprints green and to sincerely keeping giving back to the society. Rama Steel
Tubes Limited has a well-articulated and crystal clear Corporate Social Responsibility (“‘CSR”) Policy which clearly
defines the Company’s CSR philosophy, areas of intervention and systems to deliver on CSR commitments
towards the environment and the communities around its areas of operation. A CSR Committee of the Board of
Directors oversees all the planning and execution of the Company’s CSR activities. The environmental & social
commitments of the Company include waste management, sanitation initiatives, skill-based education, striving
to improve underprivileged people’s lives, women empowerment and youth enablement. Besides these, the
Company actively supports initiatives for disaster relief and other national missions of social and environmental
impact. During FY22, the Company had contributed 0 13.07 lakhs towards women’s empowerment and skill
development.

THE AREAS OF CSRINTERVENTION AT RAMA STEEL TUBES LIMITED

Sustainability:
Effective Water
Utilization. Effluent
Recycle. Power
Consumption Reduction/
Optimization.

Raw Material

Society:
Sanitation. Skill- Environment: Waste
based education. Management. Preserving
Uplifting the & Growing Green Area.
underprivileged. Women Conservation of Natural
Empowerment. Youth Resource.
Enablement.

‘ Optimization.
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GLOBAL ECONOMY OVERVIEW

A strong economic recovery was observed in 2021
after the sharp decline in the global economy induced
by the COVID-19 pandemic in 2020. According to
International Monetary Fund (IMF) - World Economic
Outlook April 2022, the world economy grew by
6.1% in 2021, as compared to a contraction of 3.1%
in 2020. The driving force behind this growth was

a globally coordinated effort to collaborate on the
implementation of viable health policies, as well as
effective fiscal and monetary policies. The emerging
markets and developing economies (EMDEs), which
experienced a growth rate of 6.8% in 2021 compared
to a contraction of 2% in 2020, formed the main drivers
of this growth. The advanced economies had growth of
5.2% in 2021, as compared to a contraction of 4.5% in
2020.

WORLD GDP GROWTH (%)
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Source: IMF World Economic Outlook April 2022

The ongoing conflict between Russia and Ukraine
and the likelihood for another COVID-19 wave are
both anticipated to have an adverse effect on global
economic development in 2022. Global economy is
expected to grow by 3.6% as a result of supply chain
disruptions and inflationary pressures in the year 2022.
Economic growth rates for the advanced economies
are anticipated to be lower in 2022, at 3.3%. The total
output of advanced economies will take longer to reach
pre-pandemic levels. Additionally, it is anticipated
that the disparity between advanced economies and
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EMDEs, which first appeared in 2021, will continue,
indicating some long-term effects from the pandemic.
In addition, EMDEs may benefit from the crisis by
gaining access to untapped markets of Russia and
Ukraine. Hence EMDE’s economic growth is predicted
to expand by 3.8% in 2022. In this complicated and
uncertain climate, effective national-level policies and
international efforts have become increasingly important
in determining policy outcomes. Capital outflow and
currency devaluation may increase in EMDEs if central
banks in developed economies tighten monetary policy
and raise interest rates, hence exerting inflationary
pressures on their economies.
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The majority of Indian market segments have exceeded
their pre-pandemic activity levels, thereby cementing
the economic recovery. India repressed the third wave
of COVID-19 while concurrently pursuing economic
recovery through rapid vaccination programme
rollouts, and increased government investment. India’s
Gross domestic product (GDP) growth has moved
into positive territory in FY22, suggesting a pick-up in

economic activity, following a period of sluggish growth
caused by an increase in COVID-19 cases in the first
half of FY22. Consistent supply-side reforms were
implemented to set the economy for long-term growth,
together with a significant increase in infrastructure
spending to restore medium-term demand. According
to NSO’s (National Statistics Office) second advance
estimates, Indian GDP growth is pegged at 8.7% in
FY22.

INDIA’S GDP GROWTH (%)
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Source: National Statistics Office 2nd Advance Estimates dated 31st May, 2022

#RBI SPF report as on 8th June

Source: National Statistics Office 2nd Advance
Estimates dated 31st May, 2022

#RBI SPF report as on 8th June

In the industrial sector, the growth of main economic
activities such as mining, manufacturing, and the
construction sector grew by 12.6%, 10.5%, and 10%,
respectively, in FY22, compared to a decline of 8.5%,
7.25%, and 8.6%, respectively, in FY21. Within the
industrial sector, only the utilities sector saw year-
over-year (YoY) growth of 7.8%, which was higher
than the 3.6% decline recorded in the preceding years.
In terms of the functioning of the service sector, a
significant easing of COVID-19 restrictions, advances
on COVID-19 vaccination, and an acceptance of living
with the virus have led to a gradual return to normalcy.
Individual mobility recovered to pre-pandemic levels,
bolstering the revival of the economy.

Geo-political conflicts, rising global inflation as well
as supply chain constraints have hampered India’s
economic progress, but the country has demonstrated

amazing resilience in the face of such obstacles. The
Reserve Bank of India anticipated that the Consumer
Price Index (CPI) inflation rate would have grown
to 6.5% in FY22 and is expected to grow to 5.3% in
FY23 (new base year of 2012=100). The majority of
the inflation was caused by a significant increase in
food and energy prices. The RBI increased the policy
repo rate by 50 basis points to 4.9% to combat inflation.
According to a study done by the RBI, the GDP growth
is anticipated to moderate to 7.2% in FY23 and 6.5%
in FY24. The rise in international commodity prices
also leads to the widening of the trade and current
account deficits. Government spending on capital
expenditures must be increased in order to promote
private investment and achieve sustained growth.

GLOBAL STEEL INDUSTRY

As the world’s markets gradually recovered from the
pandemic, demand for all kinds of steel products has
risen. According to World Steel Study, the global
finished steel demand rose to 1,834 million tonnes in
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2021, as compared to 1,772 million tonnes recorded in
2020, registering a growth of 3.6%. The manufacturing
sector's supply chain constraints, rising inflationary
pressure, the Russia-Ukraine conflict situation, the
EU’s heavy reliance on Russian energy, and refugee
arrivals all contributed to a decrease in the demand for
steel in developed nations. The world steel demand in

GLOBAL FINISHED STEEL DEMAND (MT)

developed economies is projected to increase by 1.1%
to 403.7 million tonnes in 2022 and by 2.4% to 413.5
million tonnes in 2023. The continued effects of the
pandemic and rising prices sparked a cycle of monetary
tightening in several emerging nations. By 2021, the
demand for steel in the developing world outside of
China had climbed by 10.7% to 482.2 million tonnes
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Source: IMF World Economic Outlook April 2022

Global crude steel production rose 3.6% YoY to
1,910.7 million tonnes in 2021, according to the World
Steel Association. With the exception of China, all of
the major manufacturing nations experienced growth,
including the United States, the European Union, and
Japan. In 2021, steel production in the United States
climbed by 18% year on year, reaching 85.8 million
tonnes. In 2021, the total crude steel production in
Europe increased by 15.4% YoY to reach 152.6 million
tonnes, while the steel output in Japan increased by

14.9% to reach 96.3 million tonnes.

While China reported a 3% decline in steel production
from 1,064.7 million tonnes in 2020 to 1,032.8 million
tonnes in 2021 due to weakening consumption followed
by a slowdown in the real estate market, the fading
effects of last year’s stimulus package, and the country’s
ongoing efforts to decarbonize and deleverage the
economy, South Korea’s steel production increased by
5.2% to 70.42 million tonnes.

ANNUAL WORLD STEEL PRODUCTION TRENDS
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OUTLOOK

The ongoing Russia-Ukraine conflict and expected
spikes in inflation are likely to have a negative impact
on prospects for a long-lasting and steady recovery of
steel demand. The world’s steel demand is anticipated
to increase by 0.4% in 2022 to reach 1,840.2 million
tonnes and by 2.2% to reach 1,881.4 million tonnes
in 2023, according to the World Steel Short Range
Outlook April 2022. In the developed world, the
demand for steel is anticipated to rise by 1.1% in 2022
and by 2.4% in 2023. The government is attempting to
increase infrastructure investment and stabilise the real
estate market, therefore it is anticipated that Chinese
steel consumption will remain constant in 2022 and
will show a little increase in 2023. Additionally, the
emerging economies outside of China are probably
going to experience macro-economic challenges which
would result in a low demand growth of 0.5% in 2022
and then grow to 4.5% in 2023.

INDIAN STEEL INDUSTRY

The steel industry is extremely important to the Indian
economy, generating about 2% of India’'s GDP and
directly and indirectly supporting over 500,000 jobs.
The Indian steel industry is fundamentally fragmented,
with a few large integrated businesses coexisting with a
large number of smaller and mid-sized players

The Indian steel sector has entered a new era of
expansion following deregulation, riding high on the
rebounding economy and increased steel demand.

INDIA ANNUAL CRUDE STEEL PRODUCTION
(MILLION TONNES)
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The country’s total crude steel capacity was 154.2
million tonnes in 2021-22 (provisional), and India was
the world’s second largest producer of crude steel
in 2021 according to the JPC (Joint plan committee)
report. The pandemic adversely affected production in
FY21, hence India’s production of crude steel declined
by 5.9% to 103 million tonnes and then gradually grew
by 15.8% to reach 120 million tonnes in FY22.

In FY22, total finished steel production climbed by 18.1%
YoY, reaching 113.6 million tonnes from 96.2 million
tonnes in FY22. Despite being affected by COVID-19,
the steel sector has rebounded, with finished steel
consumption rising by 11.5% to 105.8 million tonnes in
FY22 from 94.9 million tonnes in FY21.

INDIA FINISHED STEEL PRODUCTION AND
CONSUMPTION (MILLION TONNES)
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TRADE SCENARIO IN FY22

Indian steel producers use iron ore and coal from both
indigenous and foreign sources for their steelmaking
processes. Overall finished steel exports increased
by 25.1% YoY to 13.5 million tonnes in FY22, while
imports decreased by 1.7% YoY to 4.7 million tonnes.
Throughout the last three years, steel has continued to
be a net export from India.
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INDIAN FINISHED STEEL IMPORTS AND EXPORTS (MILLION TONNES)
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The health of the steel sector is crucial to the growth of QUTLOOK

economy. Demand for steel is anticipated to increase,
particularly as a result of the significant investments
that the Indian government plans to make in the
construction of infrastructure (such as roads, railroads,
and defense manufacturing). It is the perfect time for
the Production Linked Incentive (PLI) Scheme for
Specialty Steel to provide the crucial incentive for
investment in value-added steel, a step toward growing
production for both domestic and export markets.
Additional steps like the Domestically Manufactured
Iron and Steel Products (DMI&SP) Policy, the Quality
Control Order (QCO) covering carbon steel, alloy steel,
tin plate, tin free steel, and stainless steel, as well as
an R&D programme called “Promotion of R&D in the
Iron & Steel Sector,” are likely to strengthen the sector
even more.

The regulatory body has made a number of attempts
over the years to promote the growth of the domestic
sector. The Indian government is placing more and
more emphasis on infrastructure initiatives such rail
transportation networks, designated freight routes, high-
speed railway tracks, Sagarmala, affordable housing
projects, and low-cost power transmission. Additionally,
the Ministry of Steel had made progressive decisions.
These include leveraging digitalization in the mining
industry to secure raw materials and support sustained
production, encouraging a transition to an energy-
efficient and environmentally friendly industry, and
increasing the capacities (greenfield and brownfield)
and capabilities of domestic steel plants. Additionally, it
encourages the creation of value-added steel clusters
located on the coast for logistical transformation.

Steel production in India is anticipated to advance due to significant growth drivers including the following:
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Significant public investment in infrastructure: By
2030, the government wants to double the nation’s
output of crude steel to 300 million tonnes. By 2030,
the policy wants to increase domestic steel usage
per person to 160 kg. The Indian government has
allocated % 111 lakh crore (USD 1.4 trillion) for the
National Infrastructure Pipeline between FY19 and
FY25. (NIP). Such an infrastructure improvement
will undoubtedly enhance overall steel sector
growth.

PLI scheme: Since its introduction in March
2020, the PLI scheme has been a crucial part
of the government’'s attempts to create an
AtmaNirbhar Bharat. The program’s goals include
boosting domestic capacity and economies of
scale, enhancing the cost-competitiveness of
locally produced goods, and expanding domestic
production in key and emerging industries. The
programme intended to attract investments in
industries with core capabilities and cutting-edge
technologies. According to the Economic Survey
Report 2021-22, the Government has already
committed T 1.97 lakh crores to 13 industries over
the course of the next five years, starting in FY22,
including the specialty steel business.

The PLI plan for specialty steel was approved by the
Union Cabinet in July 2021. The plan is anticipated
to bring in investment worth ¥ 400 billion (USD 5.37
billion) and increase the capacity for specialty steel
by 25 million tonnes, from 18 million tonnes in FY21
to 42 million tonnes in FY27.

Credit linked subsidy plan for middle income groups:
According to the PMAY Achievement report, as
of July 18, 2022, 23.97 lakh beneficiaries had
benefited from the Credit linked subsidy scheme
for middle income groups (with annual income
between % 6 and % 8 lakhs). This plan is expected to
be beneficial for steel and other building products.

Vehicle scrappage policy: The goal of India’s
“Vehicle Scrappage Policy” is to recycle the vast
amount of waste generated by vehicles and white

goods. To reduce traffic pollution and uphold c