
 

 

Ref: BCG/SE/2023/May-05 Date: May 26, 2023 

 
To 
BSE Limited 
P. J. Towers, 25th Floor,  
Dalal Street, Mumbai - 400001.  
BSE Scrip Code: 532368 

 
To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
NSE Symbol: BCG 

 

Sub: Submission of Annual Secretarial Compliance Report for the Financial Year 
ended 2022-23 

Ref: SEBI circular CIR/CFD/CMPl /27 /2019 dated February 8, 2019 and 
Regulation 24A of the SEBI (LODR) Regulations, 2015. 

 

Dear Sir/Ma’am, 

In Compliance with Regulation 24A of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. 

CIR/CFD/CMD1/27/2019 dated February 8, 2019, BSE Notice No. 20230316-14 

dated March 16, 2023 and NSE Circular Ref No: NSE/CML/2023/21 dated March 

16, 2023, please find enclosed the Annual Secretarial Compliance Report of the 

Company dated May 26, 2023 issued by Dr. A. Sridhar, Practicing Company 

Secretary, for the financial year 2022-23. 

 

Request you take the same on record. 

 

Thanking you, 

Yours Truly, 

For Brightcom Group Limited 

 

 

 

___________________________ 
Rajesh Vankadara 
Company Secretary & Compliance Officer 
 



A. Sridhar 
Practicing Company Secretary 

SecretarialComplianceReportofBrightcom Group Limited 
forthefinancialyearendedMarch 31 , 2023 

BS 
I have conducted the review of the compliance of the applicable statutory provision 
and the adherence togood corporate practices by Brightcom Group Limited ( CIN: 
L64203TG1999PLC030996) (hereinafter re:t rred as 'the listed entity1, having its 
RegisteredOffice at Floor #5, Fairfield by Marriott, Road #02, Nanakramguda, 
Gachibowli, Hyderabad - 500 032, Telangana State, India,Secretarial Review 
wa conducted in a manner that provided me/us a reasonable basisfor evaluating 
the corporate conduct /statutory compliance and to provide my/our observation 
thereon. 

Based on my/our verification of the listed entity's books, paper , minute books, 
form and returns filed andother records maintained by the listed entity and also 
the information provided by the listed entity, it officer ,agents and authorized 
repr entatives during the conduct of ecretarial Review, I/we hereby report that 
thelisted entity has, during the review period covering the financial year ended on 
March 31, 2023,complied with thestatutory provision listed hereunder in the 
mann rand subject to the reporting made hereinafter: 

I Dr. A. Sridhar, Company Secretary in Practice have examined: 

(a) all the documents and records made available to us and explanation 
provided by Brightcom Group Limit d ( the listed entity"), 

{b) th filings/ submissionsmade bythelisteden titytothestockexchanges, 

(c) websiteoftheli tedentity, 

(d) anyotherdocument/filing,asmayberelevant,whichhasbeenrelied upon to 

make this report, 

for the year ended March 31, 2023 ("Review Period") in r spect of complian e 

with the provision of: 

(a) th curitie andExchangeBoardoflndiaAct, 1992("SEBIAct"JandtheRegulatio 
n ,circular , guid .line i ued tber under; and 

{b) the Securities Contract (Regulation)Act, 1956 ("SCRA"), rules made 
thereunder and the Regulations, circulars, guidelines issued thereunder by 
the ecurities and Exchange Board of India (" EBI"); 

ThespecificRegulations, whoseprovisionsandthecirculars/ guidelinesissuedthereunde 
r,havebeenexamined,include: -

(a) SecuritiesandExchangeBoardoflndia(ListingObligationsandDisclosureRequir 
ement )Regulations, 201 ; 

( 
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(b) Securities and Exchange Board of lndia (I ue of Capital and Disclosure 
Requirements) Regulations, 2018; 

During the reporting period 600,000 equity share warrants are converted into 
Equity on October 02, 2022 pursuant to Equity warrants issued on April 15, 

2021 for a period of 18 Months and the remaining unconverted warrants are 

time barred as per the preferential Issue. 

(c) SecuritiesandExchangeBoardoflndia( ubstantialAcquisitionofSharesandTak 
eovers)Regulations, 2011; 

(d) SecuritiesandExchangeBoardoflndia(BuybackofSecurities) Regulations, 2018 
is Not Applicable during the review p riod; 

(c) SecuritiesandExchangeBoardoflndia(ShareBasedEmployeeBenefitsandSwea 
tEquity)Regulations, 2021 is Not Applicable during lhe review p riod; 

(I) SecuritiesandExchangeBoardoflndia(lssueandListingofDebtSecurities)Regula 
tions, 2008 is Not Applicable during th review period; 

(g) Securities and Exchange Board of India (Issue and Listing of Non
Convertibl Securities) Regulations, 2021 is Not Applicable during the 
review period; 

(h) SecuritiesandExchangeDoo.rdofincl iri (Prnhihi• :ono fi nsidt.:1 Tr~1di:1J D, uu a io11 ; 
. 201S: 

(i) Securities and Exchange Board of India (Delisting of Equity Shares) 
(Amendment) Regulations, 2016is Not Applicable during the review period; 

U) Securities and Exchange Board of India (Investor Protection and Education 
Fund) Regulations, 2009; 

(k) Securities and Exchange Board of India (Depository Participant) Regulations, 
2018; 

(I) (other regulations as applicable). 

andcirculars / guidelinesissued thereunder; 

and based on the above examination, !hereby report that, during the Review Period: 

I. 

(a) (**)ThelistedentityhascompliedwiththeprovisionsoftheaboveRegulationsandci 
rculars/guidelines issued thereunder, except in respect of matters specified 

below: 

# Compliance 
Requirement 

Regulation 
/ Circular Deviatiou 

Action 
Taken 

by 

Type 
of 

Action 

Details 
of 

Violation 

Fine 
Amount 

Obaervatlona M t 
/ Remarlta ana1emen 
of the PCS Reapoue * 

There are no observations and according! no actions were taken for 

Remarlta 



# 

{b) Theliste<lentityhastakenthefollowingactionstocomplywiththeobservationsmadei 
npreviousreports: 

Compliance Re(Ulation Action Type Detail• Fine 
Observation• Management 

/ Circular Deviation• Taken of of / Remarks 
Requirement 

# by Action Violation Amount of the PCS Response 

There are no observations and accordingly no actions were taken for thr reponmg period 

II. 
Compliancesrelatedtoresignationofstatutoryauditorsfromlistedentiliesandtheirmater 

ialsubsidiariesasp r SEBI Circular CIR/CFD/CMDl/114/2019 dated 18thoctober, 
2019: 

Remarks 

Sr. 
No. 

Particulars Compliance 
Status(Yes/No 
/ NA) 

Observations 
/Remarks by 
PCS* 

1. 

2. 

Complianceswiththefollowingconditionswhileappointing/re-appointinganauditor 

i. If the auditor has resigned within 45 days from 
thee nd ofaqu arterofafinancialyear, the a ud i tor 
Ii ·fon• '-llCh resignn ti r,,1, 1 .ts i uni I Jw !in ·•nl 
review/ audit re port fo r·•, h qu . ·•·•·; • 

ii. Iftheauditorhasresignedafter45daysfromthe end 
of a qua rt r of a financial year, the auditor befor 
su h resignation , has issued the limited review/ 
audit report for such quarter as well as the next 
quarter; or 

iii. Ifthcauditorhassignedthclimitedreview / audit 
report for the first three quarters of a financial 
year, the auditor before such resignation, has 
issucdthelimitedreview / auditreportforthelast 
quarterofsuchfinancialyearaswellastheaudit 
report for such financial year. 

Otherconditionsrelatingtoresignationofstatutoryauditor 

i. Reporting of concerns byAuditor with respect to 
thelisteden tity / itsmaterialsubsidiarytotheAudit 
Committee: 

a. In case of any concern with the management of 
the listed entity /material subsidiary such as 
non-availability of information / non
cooperation by the management which has 

hampered the 
auditprocess,theauditorhasapproached the 
Chairman of the Audit Committee of the listed 
entity and the Audit Committee shall 

NA 

NA 



3 . 

such concern directly 

immediate! ·withoutspccificallywaitingfor 

quarterly Audit Comruiltec meeting . 

and 

the 

b . lncasetheaudilorproposestoresign , all concerns 

with respect lo the proposed 

resignation ,alongwithrelevantdocu men l has 

been brought lo the notice of theAudit 

Committee. In cases where the 

proposedresigoalionisduetonon-receipt of 
information / explanation from the company, 

the auditor has informed the 

Audi tCom mi t teethed eta ilsofinformation / explana 
tion sought and not provided by the 
management, as applicable . 

c. ThcAuditCommitt e/ BoardofDircctors , as th 
case ma} be , deliberated on the 

mallerunr cciptofauchinformationfrom 
thcauditorrela t1ngtotheproposaltorcsign as 
mentioned a bove and communicate its 

vicwstothemana g<.'menta nd l hea u cl i tor. 

ii. Disclaimerincaseofnon-receiptof information : 

!'he audnur has p niv1cl cd ull u pprupt 1tt..: 

d1 scluimer in 1ts a u .. t l"l port , whic h , "1 

accordan e with the Standards of Auditing as 
speci!iedby!CAI / NF'RA,incasewherethclisted 

entity/ its mate rial subsidiary has not provided 

information as r ·quired by the auditor. 

The listed entity / its material subsidiary has obtained 
information from the Auditor upon resignation , in the 

formatasspecifiedinAn nexure-AinS E Bl Ci rcu larC IR/ 

CF'D/CMDl/114/2019 dated 1sth october, 2019. 

NA 

NA 

NA 

NA 



pended as below: 

S.No 

l. 

2. 

3 . 

4. 

Particulars 

Secre'tarialStandards: 

The compliances of the list d cntit: arc in 

accordance with theapplicable Secretarial 

tandards (SS) issued by the Institute of ompany 

Seer taricslndia (ICSI) ,as notified by the Central 

Government under section 118(10) of the 

Companies Act, 2013 and mandatorily applicable. 

AdoptionandtimelyupdationofthePolicies: 

• All applicable policies under SEBI Regulations 

are 

adoptedwith th approvaJofboa rdofd ircctorsofthe 

listed entities 

• Allth cpolici snreinconformitVI\ it h~ Fill R, ·,:ul:1l iow; 
:in d h·1v1• hcr-n r•'vtc,,·, ,1 R· ,,, d·, t 

per the regulations/circulars/guid ·lines issued 

by SEBl 

Maintenanceanddisclosureson Website: 

• Th Listed ntityismaintainingafunctionalwebsite 

• Timely dissemination of the docum nts/ 

information under aseparate section on the 

website 

• Web-links provided in annual corporate 

governan e reports under R gulation 27(2) are 

accural and specificwhichre

directstotherelevantdocument(s)/ section of the 

website 

Disq ualifica tionofDirector: 

None of the Director(s) of the Company is/ are 

disqualified underSection 164ofCompaniesAct,2013 

as confirmed by the listed entity. 

Complian 
ce 

Status(Ye 

s/No/ 
NA) 

YES 

YES 

YES 

YES 

~~NY S~ 

/ 
' ., 

/' 
!{ 

I 

i 

~;;-_,.;;,,-

Observations 
/Remarks by 

PCS* 



5. 

6. 

7, 

8. 

9. 

DetailsrelatedtoSubsidiariesoflistedentitieshaveb 
eenexaminedw.r.t .: 

(a) Id ntificationofmatcrialsubsidiary companie 

(b) Disclosurerequiremcntofmaterialaswellasother 
subsidiaries 

Preservation of Documents: 

The listed entity is preserving and maintaining 

records as prescribed und r SEBI Regulations and 

disposal of records as per Policy of Preservation of 
Documents and Archival policy prescribed under 

SEBI LODR R gulations, 2015. 

Performance Evaluation: 

The I is Le den ti tyhasconcl uct ed performanceeva I ua tion 
oft he Board ,Independent Directorsan d the Commit tees 

at the start of every financial year/ during the 
financial year as prescribed in SEBI Regulations. 

Relate dPartyTransactions : 

(a) ThelistedentityhasobtainedpriorapprovalofAudit 

Curnmillc..:eforall1 ·la tul1 1!.>!11111:,, 1lli1 11s;1i1 

(b) The listed entity ha:,, provided detaill.:ci 

reasons 
alongwithconfirmationwhctherthetransaction 

s were 

u bsequentlyapprovcd/ ratified/ rejected by 

the Audit Committee, in case no prior 

approval has been obtained. 

Disclosureofeventsorinformation: 

Th listedentityhasprovidedalltherequired 
disclosure(s) u nderRegulat ion30alongwi th Sched ule111 
ofSEBILODRRegulations,2015withinthetimelimitspre 

scribed thereunder. 

Prohibition of Insider Trading: 

ThelistedentityisincompliancewithRegulation3(5)& 
3(6) SEBI (Prohibition of Insider Trading) 

Regulations, 2015·. 

YES 

YE 

YES 

YE 

YES 

YES 
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11. 

12. 

ActionstakenbySEBiorStockExchange( s ),ifany: 

No action(s) has been taken against the listed 
entity /itspromoters/ directors/ su bsidiarieseitherby 
SEBI or by Stock Exchanges (including under th 

tandard Op raling Procedures issued by SEBI 
through various circular ) under SEBI Regulations 
and circulars/ guidelines issued thereunderexcept 

as provided under separal paragraph herein (**). 

AdditionalNon-compliances,ifany: 

Noadditionalnon -complianceobservedforanySEBI 
regulation/ ircular/guidance note etc . 

Assumptions & Limitation of scope and Review: 

l. Cumpl i<111u.: uf ll1e l I ;L 11 ,. I " ai. I 
documents ,md inf 111 ,,Li,Jn fu , nish, ,l,d 
management of the listed entity. 

,, 

YES 

YE 

ing 
,, 
l'Jf

1 

I l' , [,v I 

Forensic Audit 
rwasinitiat<'d by SEBI on 
February 25, 2022, and 
the investigation i still 
going-on . 

Pursuant to the Show 
cause notice addressing 
to the promoters, a 
settlement application is 
filed and pending with 
,he authority. 
On April J 3, 2023, SEBI 
Interim order cum show 
cause notice issu d 
against to the Company 
to file the revise SHP's 
~rom 2014 to Jun 
2022. 

Instru ction s to the 
Noticecs to present the 
Shares transaction a nd 
!Pledge detai ls. 

1 t , I .,[ 

2. Our responsibility is to report based upon our examination of relevant 
documents and information. Thisis neither an audit nor an expression of 
opinion. 

3. I have not verified the correctness and appropriateness of financial Records 
and Books of Account of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of 
Regulation 24A (2) of the SEBI(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and is neither an assu rance as to lhe 
future viability of the listed entity nor of the efficacy or effectiveness with 
which the management hasconducted the affairs of the listed entity. 

Place: Hyderabad 
Date: 26.05.2023 
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