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Ref. No.: EIL/SD/Regl.-30/2021-2022/1510 
Date : 15th October, 2021 

To, 
General Manager (Listing) 
SSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
COMPANY CODE: 526608 

Dear Sir/Madam, 

To) 
listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra - Kurla Complex, 
Sandra (EastL 
Mumbai - 400051 
COMPANY CODE: ELECTHERM 

Sub: Submission of Standalone and Consolidated Audited Financial Results alongwith 
Auditors' Report and Statement of Impact of Audit Qualification(s) for the 
quarter and year ended on 31st March, 2021 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (/lUsting Regulations"), this is to inform you that the Board of 
Directors (((Board") of the Company at their meeting held over October 14-15, 2021 has 
considered, approved and adopted Standalone & Consolidated Audited Financial Results 
for the quarter and year ended on 31st March, 2021. 

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith Standalone 
and Consolidated Audited Financial Results alongwith Auditors' Report and Statement of 
Impact of Audit Qualification(s) for quarter and year ended on 31st March, 2021. 

The Board Meeting concluded at 3: ~ 0 pm on 15
th 

October, 2021. 

" You are requested to take the same on your record. 

Thanking you, 

Yours faithfullYJ 
For Electrotherm (India) Limited 

Shailesh Bhandari 
Managing Director 
(01 N: 00058866) 
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Standalone Financial Results for the Quarter and Year ended on 31st March, 2021 
f (Rs. in Crores Except for Earning Per Share) 
  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Standalone 

Quarter Ended Year Ended 

‘ 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 
sere enn Audited Unaudited Audited Audited Audited 

(refer note 2) (refer note 2) 
I. Revenue from Operations 916.14 744.98 690.28 2,526.79} 2,836.36 

ll. | Other income 1.38 1.06) 14.33 3.80] 25.73 
il. [Total Income (I+) 917.52 746.04 704.61 2,530.59] 2,862.09) 
IV. _]Expenses : | 

(a) Cost of materials consumed 576.79 547.76 453.40 1,650.40] 1,871.20 

(b) Purchases of stock-in-trade 46.98 -| a 46.98 110.30 

(c) Changes in inventories of finished goods, work-in-progress (8.89) (77.91) 44.81 (6.51) (4.91) 

and stock-in-trade 

(d) Employee benefits expenses 32.50 33.16 40.62 130.36 147.00 

(e) Finance Costs 16.89 12.39 4.90 49.89 19.30 

(f} Depreciation and amortisation expenses 17.18 33.80 31.95 116.85 129.99 

(g) Other expenses 164.93 145.62 168.18 479.32 579.77 

Total Expenses (IV) 846.38 694.82 743.86 2,467.29 2,852.65 
Vv.  |Profit / (Loss) before exceptional items and tax(lil-IV) 71.14 51.22 (39.25) 63.30 9.44 

Vi. [Exceptional items : : - - 35.54 

Vil.__|Profit / (Loss) before tax (V+VI) 71.14 51.22! (39.25) 63.30 44,98 
Vill. [Tax expense 

(1) Current tax : - - - - 

(2) Deferred Tax : - - - - 

IX. __|Net Profit_/ (Loss) for the period (VI-VII|) 71,14 51.22 (39.25) 63.30 44.98 
X.__ | Other Comprehensive Income / (Loss) 

A) Items that will not be reclassified to Profit or Loss - 

i) Remeasurement Gain/(Loss) on Defined Benefit Plans 3.36 (0.68) (1.69) 1.34 (2.70) 

ii) Income tax relating to items that will not be reclassified to | - - - 
profit or loss 

B) Items that will be reclassified to Profit or Loss - - - - - 

XI. {Total Comprehensive income / (Loss) for the period 74.50 50.54) (40.94) 64.64 42.28) 

(IX+X) 
XII. [Paid -up Equity Share Capital (Face value of Rs. 10/- each) 12.74 12.74 12.74 12.74 12.74 

XII. }Other Equity excluding Revaluation Reserve as at March 31st - - + (1,127.09) (1,194.99) 

XIV. |Earnings per equity share (not annualised for the quarter) 

Basic 55.84 40.20 (30.81), 49.69 35.31 
Diluted 55.84 40.20 (30.81) 49.69 35.31               

  

 



  

  

Notes: 

4 |Pursuant to order dated 24.05.2021, 07.06.2021 and 17.06.2021 by the Hon'ble National Company Law Appellate Tribunal, New Delhi CNGLAT’) in 
appeal filed by the Company against the order dated 04.05.2021 of the Hon'ble National Company Law Tribunal, Ahmedabad in pending petitions| 

related to appointment of independent directors and oppression & mismanagement, there is stay on the further Board Meeting and in view of further 

clarification required about the interpretation of the order of Hon'ble NCLAT, the Board Meeting was not being convened to consider the Standalone 

Audited Financial Results for the quarter and year ended on 31 March, 2021 on or before 30'June, 2021. As per the approval of the Hon'ble NCLAT 
in their order dated 27 September 2021, in relation to the calling the board meeting and pursuant to Regulation 29 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the above Standalone financial results were reviewed and recommended by the Audit Committee 
and approved by the Board of Directors ai their meetings held on October 14 & 15, 2021. 

  

Tihe figures of the last quarter are the balancing figures between audited figures in respect of the financial year ended March 31, 2021 and March 

31, 2020 and the unaudited published year to date regrouped figures up to December 31, 2020 and December 31, 2019 respectively, being the 
date of the end of the third quarter of the respective financial year which were subjected to limited review. 
  

(a) Effect of Settlement with Assets Reconstruction Companies / Bankers, if any is made on the final compliance of term and conditions of the 
agreements. 

(b) During the quarter and year ended March 31, 2021 Rs 14.94 Crore was recognized as expenses for Inventories carried at net realizable value / 
Inventory written down. 
    

The Reserve Bank of India (RBI) has notified the Covid-19 Regulatory Packages permitting lenders to grant moratorium period for all installments 
falling due between March 1, 2020 to August 31, 2020. The company has not paid few of the installments due for the quarter ended on December, 

31, 2019 and the lender has deferred the said installments. The company has not paid major of the installment and interest due thereon for the 
period from March 31, 2020 to March 31, 2021. The company has requested respective lenders/ARCs to allow this moratorium period for the 
payments and the revised repayment schedule and which is yet to be confirmed by the respective lenders/ARCs. 

  

‘The bank accounts of the company were classified as non-performing assets and therefore provision for interest on term loan and working capital 

loan for the year under consideration on approximate basis of Rs 184.71 Crore and upto March 31, 2021 of Rs 1221.72 Crore have not been 

provided in the books of accounts and accordingly the amount of Net Profit for the year is overstated by Rs. 184.71 crore and the amount of 
Bank/ARC liability and Total retained earnings/(loss) as on March 31,2021 is under stated by Rs. 1221.72 Crore. 

  

Few accounts of “Trade Receivables”, “Trade Payable”, “Advances from Customer’, "Advances Recoverable in Cash or Kind”, “Advances to 
suppliers and other parties” including very old balances, are subject to confirmation/reconciliation. The balance with revenue authorities are subject 

to final assessment order and/or submission of returns. 
  

Central Bank of India, a financial creditor has filed a petition under section 7 of the Insolvency and Bankruptcy Code, 2016 before the Hon'ble 
National Company Law Tribunal (NCLT), Ahmedabad for initiating Corporate Insolvency Resolution Process (CIRP) against the Company for an 

amount of Rs. 1059.59 Crore on 16.03.2020. The Company has filed its affidavit of objection and the Bank has filed rebuttal affidavit and now the| 

matter is pending for further hearing and consideration 
  

‘There are certain pending enquiries / notices / summons / litigation / recovery proceedings against the company and directors of the Company 

before debts recovery tribunal, Central bureau of Investigation, Directorate of Enforcement, National Company Law Tribunal, Regional Director of 

Ministry of Corporate Affairs and various courts. Pending outcome of the ongaing investigations/enquiries, no impact of the same has been 
considered in these statements as of now. 
  

There was proceedings of Inspection & Search by the State Goods and Service tax authorities, at the various places of the company and its 

subsidiary Company Hans Ispat Limited, during 18th January 2021 to 3rd February 2021 early morning and during the course of said proceedings, 
as determined by the authorities on various points, the company has voluntarily paid total amount of Rs 9.57 Crore towards tax, Interest and! 

Penalty, on 3rd February 2021. The company has accounted Rs 6.69 Crore as expenses and Rs 2.88 Crore has been shown as recovery from 

suppliers. In the opinion of the Company, there will not be any further additional liability with regard to said proceedings. Thereafter, certain other| 

documents as informed by GST authorities, related to the company has been seized and verification of the same is in process by the said 

authorities. 

  

10 In accordance with the Ind AS 108 ‘Operating Segments’, the Company has disclosed the segment information in the consolidated financial results| 
and therefore no separate disclosure on segment information is given in the standalone financial results. 
  

11 The Company has considered the possbile effects that may result from COVID-19 in the preparation of these financial results incuding the| 
recoverability of carrying amount of financial & non-financial assets. In developing the assumptions related to the possible future uncertainties in the’ 

economic conditions because of COVID-19, the company has, at the date of the approval of financial results, used internal & external sources of 
information and expects that the carrying amount of the assets will be recovered. The Company has defaulted in repayment of the loans installment! 

dues to Banks & Asset Reconstruction Companies. The impact of the COVID-19 on the Company's financial results may differ from that estimated] 

as at the date of approval of the same. The Company continues to monitor any material changes to the future economic conditions. 
  

12 Figure of previous period’s have been regrouped, wherever considered necessary to make them comparable to current period figure. This| 

statement of Standalone Audited Financial Results is to be read along with the notes to accounts attached with the audited financial statements of 
the company.     
  

 



Statement of Assets and Liabilities: (Standalone) 

Particulars 

a Plant and 
Work. 

c) Other ible assets 
ht of Use Asset 

e) Financial Assets 

Investments 
Other Financial Assets 

Other non-current assets 
ub Total 

a) Inventories 

Financial Assets 

Investment 
Trade receivables 

Bank balances other than above 

Other Financial Assets 
Current Tax Assets 

Other current 

TOTAL ASSETS 

liabilities 
a) Financial Liabilities 

Financial 
Other Non-Current Liabil 

c) Provisions 

Te Liabilities 

liabilities 
a) Financial Liabilities 

Trade 
a) Micro & Small 

(b) Other than Micro Enterprises & Small Enterprises 

Other financial liabilities 
current 

T Current Liabil 
TOTAL AND LIABILITIES 

31-03-2021 

Audited 

12.74 

9.53 

906. 

991.86 
0.28 

15.6 

1,007.81 

14.50 

40.13 
346.46 

1,139.1 
242.92 
12.68 

87 

Rs. in Crores 

31-03-2020 

Audited 

 



  

Statement of Cash Flow: (Standalone) 

  

(Rs. in Crores ) 
  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Year Ended Year Ended 

ice mane 31-03-2021 31-03-2020 
Audited Audited 

A: CASH FLOW FROM OPERATING ACTIVITIES 

Profit / (Loss) Before Tax 63.30 44.98 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation on property, plant, equipment & Amortization of Assets 116.85 129.99 

Finance income (including fair value changes in financial (3.36) (3.02) 
instruments) i 
Net Sundry Balances Written Off 0.33 0.55 
Exceptional item = (35.54) 
Provision For Doubtful Trade Receivables & Advances 2.85 - 
Profit on Sale of Units of Mutual Fund (0.04) - 

(Profit)/Loss on Sale/Discard of Property, Plant & Equipments, Right (0.10) 1.13 

to use Asset & Capital Work In Progress (Net) 

Finance costs (including fair value changes in financial instruments) 49.89 19.39 

Unrealized foreign exchange (gain)/loss. (3.03) (14.30) 

Operating Profit before working capital changes 226.69 143.18 
Working capital adjustments: 

Decrease/(Increase) in trade receivables 43.86 32.14 

Decrease/(Increase) in inventories (17.80) 48.47 

(Decrease)/Increase in trade payables (44.37) (4.21) 

(Decrease)/Increase in other current liabilities 23.35 (34.67) 

(Decrease)/Increase in other non current liabilities (2.75) 2.75 
(Decrease)/Increase in other current financial liabilities (2.07) (13.17) 
Decrease/(Increase) in other current financial assets & others 0.44 (0.21) 

Decrease/(Increase) in other current Asset (0.86) 0.24 

(Decrease)/Increase in provisions (1.68)! 2.56 

Cash generated from operations 224.81 177.08 

Direct taxes paid (net) 0.17 (0.52) 

Net Cash generated from operating activities 224.98 176.56 

B: CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets & intangible assets (including CWIP and (40.82) (22.75) 
capital advances) 

Proceeds from sale of Property Plant & Equipment 0.13 + 

Purchase of Units of Mutual fund (3.00) - 
Sale of Units of Mutual fund 3.00 - 
Redemption/(Investment) of bank deposits (24.73) 14.23 

Interest income 2.91 2.78 

Net Cash (used in) / generated from investing activities (62.51) (5.74) 

C: CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of borrowings (Net) (65.05) (160.83) 
Payment of Lease Liabilities (1.53) (1.83) 

Finance Cost (Net) (37.32) (21.68) 

Net Cash (used in)/ generated from financing activities (103.90) (184.34) 

Net (Decrease)/ Increase in Cash and Cash Equivalents 58.57 (13.52) 

Cash and Cash Equivalents at the beginning of the year 29.63 43.15 

Cash and Cash Equivalents at the end of the year 88.20 29.63     

Place: Palodia 

Date: 15 October, 2021   
  

    

  

FOR ELECTROTHERNM (I TED 

Shailesh Bhandari 
Managing Director 

(DIN: 00058866) 
   









  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

ELECTROTHERM (iNDIA) LIMITED 

Registered Office : A-1, Skylark Apartment, Satellite Road, Satellite, Anmedabad - 380 015 

Phone : +91-79-26768844 Fax : +91-79-26768855 E-mail : sec@electrotherm.com 

Website : www.electrotherm.com CIN : L29249GJ1986PLC009126 

Audited Consolidated Financial Results for the Quarter and Year ended on 31st March, 2021 

(Rs. in Crores Except for Earning Per Share)} 

Consolidated 

Sr. No. Particulars Quarter Ended Year Ended 

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 
Audited Unaudited Audited Audited Audited 

> _{ refer note 2) (refer note 2) 
1. |Revenue from Operations 892.75) 749.58] 793.45) 2,518.06) 3,211.89] 

il. [Other income 1.67 1.16 16.98) 4.22 26.42 

fil, [Total Income (I+!I) 894.42 750.74) 810.43 2,522.28 3,238.34 

IV. jExpenses: 

(a) Cost of materials consumed 591.49 546.70} 545.44 1,670.00 2,171.93] 

(b) Purchases of stock-in-trade - - - - 102.37 

(c) Changes in inventories of finished goods, work-in-progress (9.38) (74.73) 41.31 (2.65) 9.62 

and stock-in-trade 

(d) Employee benefits expenses 33.66 33.87 42.38 134.62 154.21 

(e) Finance Costs 17.35 12.53} 5.01 54.01 19.44 

(f) Depreciation and amortisation expenses 18.16 34,70 32.91 120.55 134.21 

(g) Other expenses 171.38 150.69 191.80] 496.27 657.96 

Total Expenses (IV) 822.66 703.76 858.85) 2,472.80 3,249.74 

V.  |Profit/ (Loss) before exceptional items, Share in Profit/ 71.76 46.98 (48.42) 49.48) (11.43) 
(Loss) of Joint Venture and tax (III-IV) 

Vi. |Exceptional items : - + | 35.54 

Vil. [Profit / (Loss) before tax and share in Profit(Loss) of 71.76 46.98 (48.42) 49.48 24.11 

Joint Venture (V+V1) 
Vill. [Tax expense 

(1) Current tax - - - 0.01 0.02 

(2) Deferred Tax + - - - - 

IX. |Profit (Loss) for the period before Share of Profit of Joint 71.76) 46.98 (48.42) 49.47 24.09 
Venture (VII-VIII) 

X. [Share of Profit of Joint Venture 0.01 - 0.01 0.02 0.01 

Xl. |Net Profit / (Loss) for the period (IX+X) 71.77, 46.98 (48.41), 49.49 24.10 

Xu. |Other Comprehensive Income / (Loss) 

A) Items that will not be reclassified fo Profit or Loss 

i) Remeasurement Gain/(Loss) on Defined Benefit Plans 3.48) (0.68) (1.75) 1.45 (2.76) 
it) Income tax relating to items that will not be reclassified to -| - -| - - 

B) Items that will be reclassified to Profit or Loss - | + 5 

Xill. [Total Comprehensive Income/ (i.oss) for the period/year 75.25) 46.30 (50.16)) 50.94) 21.34 

XI+XI) 

XIV. Tet Profit / (Loss) after share of Profit / (Loss) after share 5 sl 
of Profit of Joint Venture attributable to 

Equity holder of the parent T1477 46.98) (48.41) 49.49) 24.10 
Non controlling Interest + - - - - 

Other Comprehensive Income / (Loss) attributable to 

Equity holder of the parent 3.48] (0.68) (1.75)} 1.45) (2.76) 

Non controlling Interest , | _ : - 

XV. |Total Comprehensive Income / (Loss) for the period/year 

attributable to 

Equity holder of the parent 75.25) 46.30 (50.16) 50.94 21.34 
Non controlling Interest : : - -| - 

XVI. ]Paid -up Equity Share Capital (Face value of Rs. 10/- each) 12.74 12.74 12.74 12.74 12.74 

XVil_ JOther Equity excluding Revaluation Reserve as at March 31st - -| - (1,304.95) (1,359.14) 

XVII JEarnirigs per equity share (not annualised for the quarter) 
Basic 56.33 36.88 (38.00) 38.85) 18.92 
Diluted 56.33 36.88) (38.00) 38.85 18.92                 

 



  

SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES 

(Rs. in Crores) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

  

  

  

  

  

  

  

  

              
    

  

  

  

    
  

  

    

Consolidated 

Quarter Ended Year Ended 

Sr. No. Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

Audited Audited . = 
(reher note 2) Unaudited ( refir nate 2) Audited Audited 

1 Segment Revenue 

(a) Engineering & Technologies Division 249.66) 155.64 181.05 656.49 779.00 

(b) Special! Steel Division 654.52 593.91 616.53] 1,873.39) 2,432.50) 
(c) Electric Vehicle Division 11.42) 9.40 3.64 30.67] 16.95 
(d) Others 0.17 0.06 2.11 1.38] 16.98) 

Total 915.77, 759.01 803.33 2,561.93 3,245.43 
Less: Inter Segment Revenue 23.02 9.43 9.88 43.87) 33.54 

Revenue from Operations 892.75 749.58 793.45) 2,518.06] 3,211.89 
| 2 _|Segment Results Profit Before Finance Cost and Tax 

(a) Engineering & Technologies Division 18.57 13.66 (9.04) 27.93] 29.34 
(b) Special Steel! Division 70.15 46.53 (10.74) 76.23] 6.83 

(c) Electric Vehicle Division 0.39 0.13 (13.67) 0.14 (16.12), 
(d) Others : (0.81) (9.96) (0.81) (12.04) 

Total 89.11 59.51 (43.41) 103.49 8.01 
Less: (i) Finance Costs 17.35 12.53} 5.01 54.01 19.44) 

Add : (ii) Exceptional Item -| | | : 35.54) 

Total Profit / (Loss) Before Tax 71.76 46.98 (48.42) 49.48 24.11 

3__|Segment Assets ‘ 
(a) Engineering & Technologies Division 568.20 534.04 517.84 568.20 517.84) 

(b) Special Steel Division : 1,285.19] 1,259.90} 1,363.12 1,285.19 1,363.12 
(c) Electric Vehicle Division 32.02 31.80) 26.37 32.02 26.37 
(d) Others 11.31 10.56} 12.75 11.31 12.75 

Total 1,896.72 1,836.30] 1,920.08 1,896.72 1,920.08 
4 Segment Liabilities 

(a) Engineering & Technologies Division 732.94 700.39} 665.72 732.94 665.72 
(b) Special Steel Division 2,167.72 2,216.39] 2,310.45 2,167.72 2,310.45 
(c) Electric Vehicle Division 9.72 9.67) 9.16 9.72 9.16 

(d) Others 28.72 27.48) 28.07 28.72] 28.07 

Total 2,939.10 2,953.93 3,013.40 2,939.10 3,013.40 

Notes: 

1 Pursuant to order dated 24.05.2021, 07.06.2021 and 17.06.2021 by the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT") in 
appeal filed by the Holding Company against the order dated 04.05.2021 of the Hon'ble National Company Law Tribunal, Ahmedabad in pending 
petitions related to appointment of independent directors and oppression & mismanagement, there. is stay on the further Board Meeting and in view of 

further clarification required about the interpretation of the order of Hon'ble NCLAT, the Board Meeting was not being convened to consider the 
Consolidated Audited Financia! Results for the quarter and year ended on 31 March, 2021 on or before 30 June, 2021. As per the approval of the 

Hon'ble NCLAT to call board meeting as per order dated 27th September, 2021 and pursuant to Regulation 29 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the above consolidated financial results were reviewed and recommended by the Audit Committee and 

approved by the Board of Directors at their meetings held on October 14 & 15, 2021. 

2 The figures of the last quarter are the balancing figures between audited figures in respect of the financial year ended March 31, 2021 and March 31, 

2020 and the unaudited published year to date regrouped figures up to December 31, 2020 and December 31, 2019 respectively, being the date of| 

the end of the third quarter of the respective financial year which were subjected to limited review. 

3 (a) Effect of Settlement with Assets Reconstruction Companies / Bankers, if any is made on the final compliance of term and conditions of the 

agreements. 
(b) During the quarter and year ended March 31, 2021 Rs 14.94 Crore was recognized as expenses for Inventories carried at net realizable value / 
Inventory written down. 

4 |The Reserve Bank of India (RBI has notified the Covid-19 Regulatory Packages permitting lenders to grant moratorium period for all installments 
falling due between March 1, 2020 to August 31, 2020. The group has not paid few of the installments due for the quarter ended on December 31, 
2019 and the lender has deferred the said installments. The group has not paid major of the installment and interest due thereon for the period from 

March 31, 2020 to March 31, 2021. The group has requested respective lenders/ARCs to allow this moratorium period for the payments and the 

revised repayment schedule and which is yet to be confirmed by the respective lenders/ARCs. 

5 | the bank accounts of group were classified as non-performing assets and therefore provision for interest on term loan and working capital loan for the 
year under consideration on approximate basis of Rs 210.27 Crore and upto March 31, 2021 of Rs 1320.21 Crore have not been provided in the 

books of accounts and accordingly the amount of Net Profit for the year is overstated by Rs. 210.27 Crore and the amount of Bank / ARC liability and 
total retained earningsloss) as on March 31,2021 is under stated by Rs. 1320.21 Crore. 

6 Few accounts of “Trade Receivables”, “Trade Payable’, “Advances from Customer’, "Advances Recoverable in Cash or Kind’, “Advances to suppliers 

and other parties” including very old balances, are subject to confirmation/reconciliation. The balance with revenue authorities are subject to final] 

assessment order and/or submission of returns. 

ie Central Bank of India, a financial creditor has filed a petition under section 7 of the Insolvency and Bankruptcy Code, 2016 before the National 
Company Law Tribunal (NCLT), Ahmedabad for initiating Corporate Insolvency Resolution Process (CIRP) against the holding company for an 
amount of Rs. 1059.59 Crores on 16.03.2020. The holding company has filed its affidavit of objection and the Bank has filed rebuttal affidavit and now 

the matter is pending for further hearing and consideration. 

8 [There are certain pending enquiries / notices / summons / litigation / recovery proceedings against the group and directors of the.group before debts 

recovery tribunal, Central bureau of Investigation, Directorate of Enforcement, National Company Law Tribunal, Regio 

Corporate Affairs and various courts. Pending outcome of the ongoing investigations/enquiries, no impact of the same has 

statements as of now. 

       

 



  

There was proceedings of Inspection & Search by the State Goods and Service tax authorities, at the various places of the company and its subsidiary 

Company Hans Ispat Limited, during 18th January 2021 to 3rd February 2021 early morning and during the course of said proceedings, as 
determined by the authorities on various points, the company has voluntarily paid total amount of Rs 10.74 Crore towards tax, Interest and Penalty, on 
3rd February 2021. The group has accounted Rs 7.86 Crore as expenses and Rs 2.88 Crore has been shown as recovery from suppliers. In the 
opinion of the Group, there will not be any further additional liability with regard to said proceedings. Thereafter, certain other documents as informed 
by GST authorities, related to the holding company has been seized and verification of the same is in process by the said authorities. 

  

10 (a) In. respect of Joint Venture Bhaskarpara Coal Company Limited, the Ministry of Coal, Government of India has taken action for de-allocation of 
Coal Block, affecting the going concern of the said company. 

(b) In respect of Shree Ram Electro Cast Limited, one of the subsidiary, the State Bank of India has taken action under SARFAESI Act, 2002 and 
subsequent action of the sale through auction of the hypothecated / mortgaged assets of the Company situated at Honnarhalli Village, Hatchali Post, 
Siruguppa Taluk, Bellari District. Karnataka in February 2019 Crores, affecting the going concern of the said company. 

(c) ET-Electrans Limited has cash loss of Rs 0.00 Crore and accumulated losses of Rs 1.48 Crore which has fully eroded the net worth of the said 

subsidiary company. These conditions indicate the existence of a material uncertainty that may cast significant doubt about the said subsidiary 
company ability to continue as a going concern. 
  

11 The Group has considered the possbile effects that may result from COVID-19 in the preparation of these financial results incuding the recoverability 

of carrying amount of financial & non-financial assets. In developing the assumptions related to the possible future uncertainties in the economic 
conditions because of COVID-19, the group has, at the date of the approval of financial results, used internal & external sources of information and 
expects that the carrying amount of the assets will be recovered. The Group has defaulted in repayment of the loans installment dues to Banks & 

Asset Reconstruction Companies. The impact of the COVID-19 on the Group's financial results may differ from that estimated as at the date of 
approval of the same. The Group continues to monitor any material changes to the future economic conditions. 

    12   Figure of previous period's have been regrouped, wherever considered necessary to make them comparable to current period figure. This statement 

of consolidatéd Audited Financial Results is to be read along with the notes to accounts attached with the consolidated audited financial statements of| 
the group.     

 



of Assets and Liabilities: (Consolidated) 

(Rs. in Crores ) 

As At As At 

Particulars 31-03-2021 31-03-2020 

Audited Audited 

a Plant and : 780. 
Work ress ; 27. 

¢) Goodwill . 36. 
assets i 5.1 

e to use assets : 3.11 
Financial Assets 

investments in Joint Venture i 6. 

Investments ; 0.21 
Fin 40. 

Other non-current assets 15: 

bT Non-Cu 

a) Inventories 

Financial Assets 
Investments 

Cash and cash 
Bank balances other 

Vv 
Current Tax Assets 

Other current assets 

Total 

AND 

Share 

Ss 

a) Financial Liabilities 
1,012. 

Other financial liabilities 0.31 
Other Non-Current - 

¢) Provisions 16.13 

Current liabilities 
a 

Short term borrowi 32.87 
Trade 

a 40.21 26.90 
(b) Other than Micro Enterprises & Small Enterprises 382.67 422.14 

Other financial liabilities 1,196.19 1,017.41 
current 245.14 209.05 

12.85 14. 
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[Statement of Cash Flow: (Consolidated) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(Rs. in Crores ) 

As At As At 

Sr. No. Particulars 31-03-2021 31-03-2020 

Audited Audited 

A: CASH FLOW FROM OPERATING ACTIVITIES 

Profit /( Loss) Before Tax 49.48 24.11 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciaticn on property, plant, equipment & Amortization of Assets 120.55 134.21 

Finance income (including fair value changes in financial (3.72) (3.59) 
instruments) 

Net Sundry Balances Written Off 1.04 0.63 
Provision For Doubtful Trade Receivables & Advances 2.85 - 
Exceptional item - (35.54) 

(Profit)/Loss on Sale/Discard of Property, Plant & Equipments, Right (0.10) 13.23 
to use Asset & Capital Work In Progress (Net) 

Profit on Sale of Units of Mutual Fund (0.04) - 
Profit From Joint Venture 0.02 0.01 
Finance costs (including fair value changes in financial instruments) 54.01 19.53 

Unrealized foreign exchange (gain)/loss (3.03) (13.96) 

Operating Profit before working capital changes 221.06 138.63 
Working capital adjustments: 

Decrease/(increase) in trade receivables 37.28 30.44 
Decrease/(increase) in inventories (12.94) 12,63 
(Decrease)/Increase in trade payables (26.55) (26.95) 

(Decrease)/Increase in other current liabilities 23.75 (38.46) 

(Decrease)/Increase in other non current liabilities (2.75) 2.75 

(Decrease)/Increase in other current financial liabilities (12.05) (3.14) 

Decrease/(Increase) in other current financial assets 0.44 (0.21) 
Decrease/(Increase) in other current Asset (1.58) 3.29 
(Decrease)/Increase in provisions (1.90) 2.52 

Cash generated from operations 224.76 181.50 
Direct taxes paid (net) 0.21 (0.53) 

Net Cash generated from operating activities 224.97 180.97 

B: CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets & intangible assets (including CWIP and (40.97) (23.73) 

capital advances) 

Proceeds from sale of Property Plant & Equipment 0.13 10.91 

Purchase of Units of Mutual fund (3.00) : 
Sale of Units of Mutual fund 3.00 0.13 
Increase in Investment in Joint Venture (0.02) (0.01) 

Redemption/(Investment) of bank deposits (24.73) 14,36 

Interest income 3.39 3.29 

Net Cash (used in)/ generated from investing activities (62.20) 4.95 

C: CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds / (Repayment) of borrowings (Net) _ (61.53) (179.25) 

Payment of Lease Liabilities (1.53) (1.83) 
Finance Cost (Net) (41.44) (21.81) 

Net Cash (used in) / generated from financing activities (104.50) (202.89) 

Net (Decrease)/ Increase in Cash and Cash Equivalents 58.27 (16.97) 

Cash and Cash Equivalents at the beginning of the year 30.41 47.38 

Cash and Cash Equivalents at the end of the year 88.68 30.41 
  

Place: Palodia 
Date: 15 October, 2021 ‘   

    

FOR ELECTROTHERNM (INDIA) LIMIT 

    

   \ 
Shailesh Bhandari 

Managing Director 

(DIN: 00058866) 
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E L. E C T ReT H ER ITl§>(INDIA\ LTD. 

®e···.--_·-.. ·_--.. --.. 

I. 

II. 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results 

Statement on Impact of Standalone Audit Qualifications for the Financial Year 
ended 31st March, 2021 

(See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) 

Sr. Particulars Audited Figures Audited Figures 
No. (as reported before (as reported after 

adjusting for adjusting for 
qualifications) qualifications) 
(Rs. In Crores) (Rs. In Crores) 

1. Turnover / Total Income 2530.59 2530.59 
2. Total Expenditure 2467.29 2652.00 
3. Net Profit / (Loss) 63.30 (121.41) 
4. Earnings Per Share 49.69 (95.30) 

5. T ota I Assets 1896.87 1896.87 

6. Total Liabilities 2803.66 4025.38 
7. Net Worth (906.79) (2128.51) 
8. Any other financial item(s) (as felt Not Applicable 

appropriate by the management) 

Audit Qualification (each audit qualification 
separately) 

a. Details of Audit Qualification Non-provision of interest on Non-Performing 

I 

Assets (NPA) accounts of banks of Rs_ 184.71 
Crare for the year under consideration and 
the total amount of such unprovided interest 
till date is Rs. 1221.72 Crare. 

-- -- - --. 
b. Type of Audit Qualification: Qualified Opinion 

Qualified Opinion / Disclaimer of 
Opinion / Adverse Opinion 

c. Frequency of qualification: Repetitive (Since Financial Year 2011-12) 
Whether appeared first time / 
repetitive / since how long continuing --- ::.,~~ 
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ElECTROTHERM (India) Limited 
HEAD OFFICE & WORKS: 

REGtrUFFICE: 
A-1, Skylark Apartment, Satellite Road, 
Satellite, Ahmedabad-380015. 

Survey No. 72, Palodia, (Via Thaltej. Ahmedabad). Gujarat-382115, India. 
Phone: +91-2717-234553 -7,660550 Fax: +91-'2717-234866 
Email: ho@electrotherm.com 
Wph!':itp· www plpr.tmthpml rnm 

Phone: +91-79-26768844, Fax: +91-79-26768855 
CIN : l29249GJ1986PLC009126 
Email: seC@electrotherm.com 

Other Offices: • Angul • Banglore • Bangladesh e BeHary • Chennai • Coimbatore • Delhi. Ghaziabad • Goa • Hyderabad • Jaipur • Jalna 
• Jalandhar. Jamnegar., Jamshedpur • Kanpur. Koderma • Kolhapur' Kolkata • Ludhiana • Mandi Gobindgarh • Mumbai 
• Nagpur. Nasik • Panaji • Pune • Raipur • Raigarh • Rajkot • Rourkela • Sambalpur 



E LEt: T ReT HE Rm®,INOIA\ L TO .. 
d. 

e. 

For Audit Qualification(s) where the 
impact is quantified by the auditor,­
Management's views 

For Audit Qualification(s) where the 
impact is not quantified by the auditor 
(i) Management's estimation on the 

impact of audit qualification 
(ii) If management is unable to 

estimate the impact, reasons for 
the same 

(iii) Auditor's Comments on (i) or (ii) 

above 

III. - Signatorie~ ___ _ _ ______ ------i 

For Hitesh Prakash Shah & Co. 
Chartered Accountants 
ICAI Firm Registration No. 127614W 

Place: Palodia . 
th b Date: 15 Octo er, 2021 

ELECTROTHERM (India) Limited 
HEAD OFFICE & WORKS: 

The loan accounts of the Company has been 
classified as Non-Performing Assets (NPA) by 
the Bankers and some of the bankers has not 
charged interest on the said accounts and 
therefore provision for interest has not been 
made in the books, of account. The 
quantification has been done only for the 
loans which has not been settled. 

Not Applicable 

Not Applicable 

For Electrotherm UIiI ......... .un 

Mr. Shailesh Bhandari 
Managing Director 

Mr. Pratap Mohan 
Chairman - Audit Committee 

REGD. OFFICE. 

Survey No. 72, Palodia, (Via Thaltej, Ahmedabad), Gujarat-382115, India. 
Phone: +91-2717-234553 - 7,660550 Fax: +91-2717-234866 

A-1, Skylark Apartment, Satellite Road, 
Satellite, Ahmedabad-380015. 
Phone: +91-79-26768844, Fax: +91-79-26768855 
C IN: L29249GJ 1986PLC009126 • 
Email: seC@electrotherm .com Email: ho@electrotherrncom 

Other Offices: • Angul • Banglore • Bangladesh. Bellary • Chennal • Colmbator'e • Deihl. Ghazlabad • Goa • Hyderabad • Jalpur • Jalna 
• Jalandhar • Jamnagar e Jamshedpur • Kanpur • Koderrna • Kolhapur. Kolkata • Ludhiana • Mandi Gobindgarh • Mumbai 
• Nagpur • Nasik • Panaji • Pune • Raipur • Raigarh • Rajkot • Rourkela • Sambalpur 



E L EC T ReT HE RfI1®(INDIAl LTD. 

I. 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results 

Statement on Impact of Consolidated Audit Qualifications for the Financial Year 
ended 31st March, 2021 

(See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) 

Sr. Particulars Audited Figures Audited Figures 
No. (as reported before (as reported after 

adjusting for adjusting for 
qua I ifications) qualifications) 
(Rs. In Crores) (Rs. In Crores) 

-
1. Turnove'r / Total Income 2522.28 2522.28 

2. Total Expenditure 2472.80 2683.07 

3. Net Profit / (Loss) , 49.49 (160.78) 

4. Earnings Per Share 38.85 (126.20) 

5. Total Assets 1896.72 1896.72 

6. Total Liabilities 2939.10 4259.31 

7. Net Worth (1042.38) (2362.59) 

8. Any other financial item(s) (as felt Not Applicable 
appropriate by the management) 

II. Audit Qualification (each audit qualification 
separately) 

I 
a. Details of Audit Qualification Non-provision of interest on Non-Performing 

Assets (NPA) accounts of banks of Rs. 210.27 
Crore for the year under consideration and 
the total amount of such unprovided interest 
till date is Rs. 1320.21 (rare. 

b. Type of Audit Qualification: Qualified Opinion 
Qualified Opinion / Disclaimer of 
Opinion / Adverse Opinion 

c. Frequency of qualification: Repetitive (Since Financial Year 2011-12) 

Whether appeared first time / 
repetitive / since how long continuing 

ELECTROTHERM (India) Limited REGD, OFFICE: 

HEAD OFFICE & WORKS: 
Survey No, 72, Palodia, (Via Thaltej, Ahmedabad), Gujarat-382t 15, India, 
Phone: +91-2717-234553 - 7, 660550 Fax: +91-2717-234866 

A-1, Skylark Apartment, Satellite Road, 
Satellite, Ahmedabad-380015. 
Phone: +91-79-26768844, Fax: +91-79-26768855 
CIN : L29249GJ1986PLC009126 

Email: ho@electrotherm.com Email: seC@electrotherm.cam 

Other Offices: • Angul • Banglare • Bangladesh .. Bellary • Chennai • Coimbatare • Delhi .. Ghaziabad • Goa • Hyderabad • Jaipur • Jalna 
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• Nagpur • Nasik • Panaji • Pune • Raipur • Raigarh • Rajkot • Rourkela • Sambalpur 
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E LEe T ReT HER f11®'INOIA\ l TO. 

d. 

e. 

For Audit Qualification(s) where the 

impact is quantified by the auditor, 
Management's views 

For Audit Qualification(s) where the 
impact is not quantified by the auditor 

(i) Management's estimation on the 
impact of audit qualification 

(ii) If management is unable to 

estimate the impact, reasons for 
the same 

_ (iii) Auditor's Comments on (i) or (ii) 
above 

III. Signatories 

The loan accounts of the Company and its two 

subsidiaries i,e. Hans Ispat Limited and Shree 
Ram Electro Cast Limited has been classified 
as Non-Performing Assets (NPA) by the 
Bankers and some of the Bankers has not 
charged interest on the said accounts and 

therefore provision for interest has not been 
made in the books of account. The 
quantification has been done only for the 
loans which has not been settled. 

Not Applicable 

Not Applicable 

I For Hitesh Prakash Shah & Co. For Electrotherm 

Chartered Accountants 
leAl Firm Registration No. U--l~HPJ¥tl.... 

, .I'/.~'\~ 

-fJjc;~~~w 
CA Hitesh P. Shah 

Place: Palodia 
Date: 15th October, 2021 

~ 

" 
" 

Mr. Shailesh Bhandari 
Managing Director 

fna1f1v 
Mr. Pratap Mohan 

Chairman - Audit Committee 

----------------------- --------------------------------------------------------
ELECTROTHERM (India) Limited 
HEAD OFFICE & WORKS: 
Survey No. 72, Palodia, (Via Thaltej, Ahmedabad), Gujarat-382115, India. 
Phone: +91-2717-234553 -7, 660550 Fax: +91-2717-234866 
Email : ho@electrotherm.com 
Wph~itp' www plprtrnthpTTn rnm 

REGD. OFFICE: 
A-1, Skylark. Apartment, Satellite Road, 
Satellite, Ahmedabad-380015. 
Phone: +91 -79-26768844, Fax; +91-79-26768855 
CIN : L29249GJ1986PLC009126 
Email: sec@electrothenn.com 

Other Offices: • Angul • Banglore • Bangladesh. Bellary • Chennai • Coimbatore • Delhi. Ghaziabad • Goa • Hyderabad • Jaipur • Jalna 
• Jalandhar • Jamnagar • Jamshedpur • Kanpur • Koderma • Kolhapur • Kolkata • Ludhiana • Mandi Gobindgarh • Mumbai 
• Nagpur • Nasik • Panaji • Pune • Raipur • Raigarh • Rajkot • Rourkela • Sambalpur 


