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Media Matrix Worldwide Ltd. 

MMWL/SEC/20-21/ 

To 

The Secretary 
BSE Limited 
27th Floor 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

November 12, 2020 

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Sub: Outcome of Board Meeting 

Time of Commencement: 12:45 P.M. 
Time of Conclusion: 04:05 P.M. 

Dear Sir, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at its 
Meeting held today, i.e., on 12th November, 2020, has approved Standalone and 
Consolidated Un-audited Financial Results for the half year and second quarter ended 30th 

September, 2020 along with Cash Flow Statements for the half year, both on Standalone and 
Consolidate basis, which have been reviewed by the Audit Committee. 

The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid 
Financial Results. A copy of aforesaid Financial Results along with Limited Review report, 
Statement of Assets and Liabilities and Cash Flow Statement for the half year ended 30th 

September, 2020 are enclosed herewith as Annexure 'A'. 

Arrangements have also been made to publish the aforesaid Financial Results in the 
Newspapers. 

The above may kindly be taken on your records. 

Thanking you, 

Yours faithfully, 

~imited 

(Gurvinder Singh Monga) 
Company Secretary 

Registered Office: G-2, Shreya House Society, Off Andheri-Kurla Road Opp. Gurunanak Petrol Pump, Andheri 
(East) Mumbai - 400099 Telephone: +91-22-61391700, Fax: +91-22-61391700 

Corp Office: Plot No 38, 4th Floor, Sector 32, Gurgaon 122001. 
Telephone: +91-124-4310000, Fax: +91-124-4310050 Email: mmwl.corporate@gmail.com 

Website: www.mmwlindia.com, Corporate Identity Number: L32100MH1985PLC036518 
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Not~: 
1 The aboV'II' unaudited s1,nd,1Jone ,nd Consul1d.Jtt.'d ftn,Jntl<ll Rlt"WIU. for 1lut ~ett>nd quart<'r ;md h.ilf ye,, ended JOth Septem!;er, JU,11) h- b<tcn rwlli!Wl!d and ft"(.Qmt11tmd"d l.,ythe Aud!l t:umm!l\iw .ind ,ipjll'u~ed by !hot aui1d ul o,u:rtun ul th~ t:omµ.,1,y <ll lh1111 ltliJl"fl;\t~., nu:'cl.111g ht-Id ,m 11th fl<,M,m~, JUW 

2 The above Rnult., are it, tomplt.i:nte wl\h thtJ lndJ.:in Acto1.1nllngSliN!dardi (Ind AS) ai PflbU!bed under S11ct1Qn lH of the t:ompanitt Act. lOU 1uad with CompJll!e\ {!ndl,tn AC<;uuntlllg Sund.i11h) Rule-$, Wl5 ii~ .imefldP.d !tom lime to tumi. 
J Thv Com~nv is r11gn;111nid w~h R~1ve B,nk of India {RBI) vi!k reg6tr.ttlon no. 13.0l187 d.ll~ August 13, 19'-h .as ,m NRFC Company, Thv Com~y hold ilppl!i:-d tw d1/rei1~tr•11on .u. NlHC, hQw~v,..,, .IS p.-r the e~tanl guldehnn ut l'IBI, lheCQmp.tny Mlallco111l1H111 ai N!HC u~thi' llme n 11i1Ju~,n. ni i,,~_.~lm<'fll b-.!lilw !>0% of t..ial <lS.S.•I~ to (!Uith!y tw Ot>reg~u.iuon •rHI wuu!d 

conUnueto do comj»lances of NBfC a, &pphcable. 

4 The Consofidatl!'d Un~dlted F1111111d,1lfl11Sulll for lhes~d qwnw .md h&lf yNf tmded 3oth Septtnnbltt, lOlO lt>presentJ lhe ll!SUJt of llutComv,JnY lnciudtt1g lli wtn-id!.tty Comp.in~, n;imtlt fll'~G Oe-.K~ f'!lv;il,t Ud.(NDf'l) ilnd M.-d,,1 M.1111" folelJn!Wi. f'U~•tll' Ud,!MMff>l). 

S On st.md.ilone b.nls, the Com~ny b encaaed In thct b\l\lllt'U of digul medW conttnl 1111d d:11111/ng kl retitled iKtivttws ltt mtdl.i 11nd entert11mm•nt indu1try ,1nd thu,, theu, b no ivp;ir;il• 1eport;i,hlfll u,gm~t. The Con1p-1nr, 011 con1oh<.1,1ted tu\1,, & ,1~0 01~1,;tuig 111 "O<til•I Mvd,,1 ;and hilrnhet tra<.httg". Atto11Ju1gly, th11111 i, 11<:111tµ,11..i1u l"{W!titbkr wgm11nt 

6 The com~nv con®,u iU opeutlQnl along wtth lts wblk.haries.. The conl4!1d~ed unaudtt«I: finaflcial uat11ment1 for the hair yHt ended 30th St!ptemb«, 2020 are prep,11ed ln a«ordanc.e wtth the pnnuples and Pl'Oted1.!fei. IOI' the piep;,r,nlQn .ind pft1wn1a1iun oflhe wns.ohdiltfli il(:«1unu ,, set out 1n the IND AS 110 not It~ 1-1ndli-r swion Ul of tht Comp,1n1H Act, 2013 rn4d 

with relev'arit ruk!s G$U~ th1mtund11r. The hn,nci•ISUll'tflents of U1e p.irent rompany lllld its 1,1,1l,;id1.rles for the h<llf ye,r 1tnded 30lh Sept em be,, W20 hive been combiotd on• ~ne by lme b.isis by ,ddlnll totethet the books v1lu11 of ~~e lhmlS ol ,1ue1S, lwbmtles, ~1t,:;;ine ;ind u~nsri, ,1f111t elHn!11o1linl1 ll11i,1 l11ouµ b.ll•uillS, tr,ms,itiun~ illld result int unre•J!joKJ ll•urt/kn.~I!'>. 1he 

consolidated fin1mtial statl1fl'lffflt artt prepared by 1pply111g uniform accounting pohdi:S, 

7 The COVt0.19 pandemic has resulled In, ~ignifkant dl!cre-,ne in thl! economic •ctrvltle1 ,cross the country, 011 .icrwnt of loddown lhat $1,arted on 25th Marth 2020. The G.'.iveHlrn<'nl hu mdt>red temp0r,anty dosure of illl noo•m..wnlill t.uwies.1es. lmp<»ed rest1k1lo11s on 1nolfem1m1 ol too.ti,/m,1e1"~ lf..,_el rlC. A:. thl! n,tuft' ot bui!n1m opeuted by one ol l\ssull'l-1o.11.t1y 

comp.,ny, whit.h m.iJ(lr/y, Id unde-r 11on-e-ssent1.1I catoiiory, 1h- 1.nt11ct10ns had Wb$Unlially reduted its O~illK>ni. As• resutl of k>cli; duwn lhll subsldl.l,v's S;lll!j vo!vmes !or the quat1l11' ,,md,m June 30, 2020 Wllfll tmp,Khtd. ~wner, lh1t o~filho~ of wbloldl.lry tomp.111y h.tve ~u1menu11n4I d111!rit thest'<ond qu~rtur ttnd«l 3-0th Septe111Wf, :1020. lhough thl.' hqwd~y 

potltlon hn bttn impacted: but If, in tM nature of lhort ltirm 1md w~I not lmpilct the Comp1ny's ,t.nity lo urvlte i\$ debli ,nd other fin.anci.l! at1.mce1M11U. The Comp;iny'J ;men aie w, and followlllll up ,u 1dequ.it, 111te1nal li11anwil 11nd ope1111kinill UlntrQh,, The rnilnage1rwirit I\ mor11101ing lhe ~rt1-1;it1on. ck>wly ,nd h,n ta~tn v<llio<.i~ 1.tept, for f<;nulonins of tM opm.rt,oM. lhe 

Man.igement h.n evakJ;ited the Jmp;ict 011 Its fittil!ICI.IISIJ;\em'l!ntl ,ind h.:iw m,lhl appio1Jfi4t, itd;ustments, whllft!'l'l!f ,equ!ied on rewnue, debtors ilnd .ctu•rL.il ,uomjl{iQns. In ,ss~sin& thv 111..;Qver,lxhty of !ti •»ets lflcludij1& 1ec1."111o1bles ,n,;t mve11101hl's, fhll Comp,mr h.n CORSIUl!urd 1>1hnn,l .ind e~lltfnitl mfo1mal1Qn up 10 \In! 1i•tw: of app!'ovM ol th~II fuunc1,1l 1ewlts !ndud,ng 

«onomk forecasllwh1d, art iubj...a to uncertalntin that COVI0.19 outbreal ml&hl pow 111 future on economic rixowry. 

& The Code on $.oculS!KUfllY, 2020 {'Cod.!') r,1!,1t111g to employH lwtnthts durlnt w:mp!uynutnl illld post-emp!oy1111111t b,mehts ho1$ r@.:eivtd f'r~idtnli.11 a:;.:;.eol 111 Seµh!fllb.'lr 2020, Tht (udl.' h1') ll"'t>n publ1>h._.d UI lh,1 G.u...thl of !Hdhl. llu..,..,~_.1, 111,1 d..ih! on ""hkh !he CoJ.i wdl ~\J<lh! ~110 t.'!fv1.1" h,1~ uot L,e,..u nulitwd. lhe (orup,my ...,itt •».-~$ olHd u•.:.in1 lhv 1mµ,1Cf l)t th .. (l)<I'-' when ,t 
comnlntoeffect. 

9 Out to on1orl1g Covld 19 p,indemJ( !he b.cmowets of Subw!Ytry wmpany ilPPfO~t.'d for Will>rllf of mteral lot the wmmt f1n,1no1I yut. The M.:i11;ag1111~nt 11, ,ou~kl11nn1 n •1at ii Illa! d1i,r.1un \hitll bt l.i~t:n In dut.' u,1.11~11 ul lijlll! Du11 lu u11w,1,11nty, ll,e 111\t'rttl pru ... -n m,d., ult .tuuv !\~, JO ':14 l•~h 11, l»t11•t1 ,.,,..111\itd •nd J,"\u~;td lmdN lu1,«1n:• u,st •ml no 1uternt hd\ b«n 

proY!dedonloi1nst11tll1>bylh•suOOldiilryco111p,Jnydurh1&lhecun~11qu.1rte1. 

10 Other Compreh~,tve In tome for quarter ended Septemlwr'2020 lncluch,i R$, 2016.89 Ukh being Ion due to tiliif!&e in fair villu1: of lnve1-tmenl~ h1;1d t,y une Qf the !l\.lb\1d«1ry Cctnp,mitcl.. !n .Ktordi111CI;' witt, h<tl AS H 'f1nm11,IJI lw,uu1ne1,h', ~uU, ~•~~1<11t>ul h,1\ bl!-eo d.iulf11,d •~ 'Im.ind.ii il\1~1~ meilwfed ,1\ I \If OU' ,mJ meo1\u1ed .it l,11f v,11i.le m con~ol!d~ted fm.tnOit! ftw!h 

11 Previous period llgures h•ve twen re-grouped/ re--CW.u1hud whereve1 ooi,sidemi flt"Ce$Sary l\'.I confirm rn (\.lfrtnt period cw~hcatkln. 

Oi111t: N1,1vembtt 12, 2020 
Pl.lce:G1-1nigr,m 

OJ ttw o«ar of tti. lku!td 

fo,M,i&.Millr!.11.Wun.twldellmlt..:I 



Media Matrix Worldwide Limited 
St.atementof Assets and Liabilities as at September 30, 2020 

(Rs. In Lakh) . Standalone Consolidated 

Particulars Asat Asat Asat Asat 
30 September 2020 31 March, 2020 .30 September 2020 3LMarcb, 2020 

.. . .. .. ·· .. . . 

ASSETS 

1. Financial Assets 
(a) Cash and Cash Equivalents 15-4.56 31.45 202.31 466.65 
(bj Bank Balances other than (a) above . 12.87 14.47 
(c) Receivables . 

i. Trade Receivables 5,711.52 987.57 
(d) Loans 10,204.32 13,954.98 
( e) Investments 14,556.35 14,556.36 2,580.42 325.49 
(fJ Others Financial Assets 12.92 11.13 6,887.79 1,912.39 

Total Financial Assets 14,723.83 14,598.94 25,599.23 17,661.55 
2. Non•Financial Assets 

(a) Inventories . l,054.54 680.07 
(b) Current Tax Assets (Net] 47.16 107.33 145.81 
( c) Deferred Tax Assets (Net) 6.07 5.32 758.34 755,08 
( d) Property, Plant and Equipment 0.70 0.17 138.21 154.64 
(ej Right•of-Use Assets 25.76 34.87 137.50 170.21 
(I) Capital Work in Progress . 
(g} Goodwill on consolidation 193.16 231.79 
(h) Other Intangible Assets 0.74 0.98 
(i)Others Non financial Assets 16.34 18.46 314.44 369.59 

Total Non-Financial Assets 96.03 166.15 2,596.93 2,508.17 

Total Assets 14,819.86 14,765.09 28,196.16 20,169.72 

LIABILITIES AND EQUITY 

LIABILITIES 
1. Financial Liabilities 

(a) Trade Payables 
i. Total outstanding dues of micro enterprises and small . . 
enterprises: and 
ii. Total outstanding dues of creditors other than micro 89.78 69.38 18,960.13 14,835.52 
enterprises and small enterprises. 

(b) DebtSecurities 
(c} Borrowings (other than Debt Securities) 959.45 61.48 
(d) Lease Liabilities 26.89 36.52 140,72 174.44 
(c} Other Financial Liabilities 42.41 25.33 567.82 456.44 

Total Financial Uabilittes 159.08 131.23 20,628.12 15,527.88 

2. Non•Flnancial Liabilities 
(a) Current Tax Liabilities (Net) . 44.34 . 
(b) Provisions 16.51 14.97 23.44 20.53 
(c) Other Non Financial Liabilities 3.37 8.03 65.70 69.29 

Total Non•Financial Liabilities 19.88 23.00 133.48 89.82 

3. Equity 
(a) Equity Share Capital 11,327.42 11,327.42 11,327.42 11,327.42 
(b) Other Equity 3,313.48 3,283.44 (5,033.051 (7,661.021 

Equity attributable to owners of the parent 14,640.90 14,610.86 6,294.37 3,666.40 
( c) Non Controlling Interest . 1.140.19 885.62 

Total Equity 14,640.90 14,610.86 7,434.56 4,552.02 

Total Liabilities and Equity 14,819.86 14,765.09 28,196.16 20,169.72 



Media Matrix Worldwide Limited 
Statement of Cash Flows for the period ended September 30, 2020 

(Rs. in Lakhl 
Standalone Consolidated 

Particulars For the period ended For the year ended For the period ended For the year ended 
Seotember 30, 2020 March 31, 2020 Seotember 30, 2020 March 31, 2020 

Cash Flow from Operating Activites 
Net profit/ (loss) before tax 42.49 43.23 767.41 1,214.11 
Adjustment for: 

Depreciation and Amortisation 10.83 20.10 94.77 160.93 
Interest Expense 1.58 3.87 19.40 173.93 
Interest Income (23.22) (37.48) (3.36) (883.30) 
Dividend Income . . . (2.75) 
Balances written off/back(net) . . 4.23 . 
Impairment of financial instruments/Investment 25.00 38.02 . . 

Operating cash flow before changes in working capital 56.68 67.74 882.45 662.92 
Changes in Working Capital: 

Trade & Other Receivables 2.12 1.46 (10,541.59) 14,704.93 
Inventories (374.47) 433.85 
Trade Payables & Other Current Liabilities 25.17 (18.32) 4,236.30 (6,283.32) 

27.29 f16.86l (6,679.76} 8,855.46 
Net cash e:enerated from ooerations before tax 83.97 50.88 (5,797.31) 9,518.38 

Taxation 46.92 (30.581 (88.731 (240.68) 
Net Cash from/fused) in Operatine: Activites £A) 130.89 20.30 (5,886.041 9,277.70 

Cash Flow from Investing Activites 
Purchase of Property, Plant and Equipment (0.55) . (1.30) (6.59) 
(lncrease)/Decrease in Fixed Deposits(having original (0.06) 25.06 (4.14) 27.71 
maturity of more than 3Months) 

(Purchase) /Sale of investment . (403.50) 
Loans and advances (given)/received back . . 3,750.66 (6,718.63) 
Interest Received (net) 3.51 1.98 1,032.52 178.85 
Dividend Received . . 2.75 

Net Cash used in lnvestine: Activities (Bl 2.90 27.04 4,777.74 f6,919.41l 

Cash Flow from FinancingActivites 
Payment of Lease Liabilities· Principal portion (9.62) (18.28) (33.73) (37.52) 
Payment of Lease Liabilities· Interest portion (1.06) (3.09) (6.96) (8.85) 
Proceeds/(Repayment) of Term Loan . . 8.99 (17.61) 
Proceeds/(Repayment) of Working Capital Limits 938.99 (1,950.03) 
Proceeds/(Repayment) of Other Loans . (50.00) 50.00 
Interest Paid . . (13.331 (164.191 

Net Cash generated fr6m Flnanctn2:Activities (Cl < U0.681 :: : ::,f21.37l 843.96 :.• ·. (2,128.201 

Net lncrease/(Decrease) in Cash & Cash Equivalents during 
the Year (A+B+C) 123.11 25.97 (264.34) 230.09 
Add: Cash & Cash Equivalents as at bel!innin" of the Year 31.45 5.48 466.65 236.56 
Cash &Cash Equivalents as at the end of the Period .· .: : :: C :• 1S4.56 ·,.;·,>: ' 31.4S ' ,,', 2023:1 . .. · 466;6S: 
Notes: 
1. The above Statement of Cash flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-? "Statement of Cash Flows•. 

2. Figures in brackets represents cash outflows. 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 330F SEBI (LISTING OBLIGATlONS AND DISCLOSURE REQU{REMENTS) 
REGULATIONS, 2015, AS AMENDED 

To, 
The· Board of Directors, 
Media Matrix Worldwide Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the 
"Statement") of MEDIA MATRIX WORLDWIDE LIMITED('the Company') for the 
quarterended30thSep, 2020and year to date from April 1, 2020 to September 30,2020attached 
herewith,being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended(the 
'Listing Regulations').This Statement, which is the responsibility of the Company's Management 
and approved by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accouriting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of. India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit con(iucted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit Accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted and procedures performed as above, nothing has come to our 
attention that causes us to believe that the accompanying statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read 

.. · ~~~:,:- ·• 6_8 & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAf-400 020 
~OFFICE. 1i I . 4311 5000 (MULTIPLE LINES) FAX: (91-22) 4311 5050 

· 8 .. N 5TH FLOOR 117, M. K. ROAD MUMBAl-400 020 i;i.~4~~L~i;6A(~~~+1~u~ LINES) FAX': (91-22} 431_1 6060 E-MAIL: kjco@vsnl.com 
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with relevant rules issued there under and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For KHANDELWAL JAIN& CO. 
Chartered Accountants 
Firm Registration No. 105049W 

Naveen Jain 
(Partner) 

M. No. 511596 
UDIN:20511596AAAAAO3037 

Place: New Delhi 
Dated: November 12, 2020 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 
OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 
AMENDED 

To, 
The Board of Directors, 
Media Matrix Worldwide Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results 
("the statement") of MEDIA MATRIX WORLDWIDE LIMITED("the Parent") and its 
Subsidiaries (together referred to as "the Group") for the quarterendedSeptember 30, 
2020and for the period from April 01,2020 to September 30,2020, being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended ('the Listing Regulations'). This 
Statement,which is the responsibility of the Parent's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting'' ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder, and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by ~e Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in · an audit 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

3. This Statement includes the results of the following entities 
i. nexG Devices Private Limited 

ii. Media Matrix Enterprises Private Limited 

" 1 0 C'-'1// 
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4. a). We did not review the interim financial results and other financial information in respect 
of 1 subsidiary included in the consolidated unaudited financial results, whose interim 
financial results reflect total assets of Rs.3747.51Lakh as at September 30,2020 and total 
revenues of Rs. 19. 73 Lakh and 22. 98Lakh and total net profit after tax of Rs. 18.61 Lakh and 
Rs.19.96Lakhand total comprehensive lncome/(Ioss) of Rs. (2016.89)Lakh and Rs. 2274.89 
Lakhfor the quarterended September 30, 2020 and for the period from April 01, 2020 to 
September 30, 2020 respectively,and cash flows (net) of Rs. 0.52Lakhfor the period from 
April 01,2020 to September 30,2020 as considered in the consolidated unaudited financial 
results. These interim financial results and other financial information have been reviewed by 
other auditorswhose report have been furnished to us by the Management and Our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures includedin 
respect of these subsidiaries, is based solely on the reports of the other auditor and the 
procedures performed by us as stated in paragraph 3 above. 

b) We draw ~ttention to Note 9 of the Statement, that Due to ongoing Covid 19 pandemic the 
borrowers of Subsidiary company approached for waiver of interest for the current financial 
year. Considering the final decision shall be taken in due course and due to uncertainty, the 
subsidiary Company has not provided the interest income for the quarter ended· and half year 
ended September 30, 2020. 

Our opinion is not modified in respect of these matters. 

5. Based on our review conducted and procedures performed as stated in paragraph 2 above 
and based on the consideration of review reports of other auditors referred to in paragraph 4 
above, nothing has come to our attention that causes us to believe that the accompanying 
statement.prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued there under and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

for KHANDELWAL JAIN& CO. 
Chartered Accountants 

NaveenJain 
(Partner) 

No.105049W 

M. No. 511596 

UDIN:20511596AAAAAP1684 

Place: New Delhi 
Dated: November i2, 2020 


