
         

 
 

Date: 10.01.2024 
 

To, 

The General Manager,                               
Listing Operations 
Department of Corporate Services  
BSE Limited 
P. J. Towers, Dalal Street, Fort,    
Mumbai- 400 001 
 
Stock Code: 532891 

The Manager,                                                
Listing Department,                                                                  
National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor, Plot No. C/1, G 
Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai- 400 051 
 
Stock Code: PURVA 

 
Dear Sir / Madam, 
 

Sub: Operational Update for the quarter ended 31.12.2023. 
 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
We have enclosed herewith a statement captioned: “Puravankara Limited – Operational Update for 
Q3FY24” containing an update on the operations of Puravankara Limited for the quarter ended 
December 31, 2023. 
 
This is for your information and records. 
 
Thanking you. 
 
Yours sincerely, 
For Puravankara Limited 
 
 
 
 
Sudip Chatterjee  
Company Secretary & Compliance Officer 
Membership No.: F11373 

 

 

 

 

 

 

 

 

 



 
       
 

For Immediate Release 

 

Bengaluru, India        January 10, 2024 
 

 
Puravankara Limited – Operational Update for Q3FY24      
          

 

In this fiscal, India remains the world’s fastest-growing major economy, with a GDP growth of 7.6 per 

cent in Q2FY24. This has led the Reserve Bank of India (RBI) to further hike India’s GDP forecast to 7 
per cent for the year from the earlier forecast of 6.5 per cent.  

 
The Monetary Policy Committee maintained the repo rate unchanged at 6.5 per cent in its December 

2023 meeting, opting for a status quo for the fifth consecutive time since February 2023, balancing 
inflation and promoting the economy's growth and the real estate market. 

 

These current positive economic conditions have generated an unprecedented demand for quality 
residential real estate, and we are clearly observing it in the sustenance sales of our ongoing projects. 

We are optimistic about maintaining this sales momentum. This confidence is rooted in a blend of 
strategic vision, customer-centric strategies, and an unwavering dedication to maintaining high-quality 

standards. 

 
Key Sales Highlights  

 

• Achieved sales value of Rs 3,967 crores in 9MFY24. Up by 89 per cent when compared to Rs 
2,100 crores in 9MFY23. 

 

• Achieved sales value of Rs 1,241 crore for Q3FY24. Up by 56 per cent compared to Rs 796 
crores in Q3FY23. 

 

• Customer collection for 9MFY24 increased to Rs 2,515 crores compared to Rs 1,597 crores in 

9MFY23, up by 57 per cent.  
 

• Achieved highest-ever customer collections from the real estate business, which increased to 

Rs 941 crores in Q3FY24 compared to Rs 621 crores in Q3FY23, up by 52 per cent y-o-y.  
 

• Average price realisation decreased by 2 per cent to Rs 7,610/sft during Q3FY24 from Rs 

7,767/sft in Q3FY23. This is attributed to an inventory mix between Purva, Provident Housing 

and Purva Land brands. 
 

• We have launched two new projects in this quarter: 

 

Sl.No Project Name City 

Total 

Saleable 

Area 
(msft) 

Launched 
Area (msft) Project/Phase 

1 Provident Deansgate Bengaluru 0.60      0.30 New Project 

2 Purva Soukhyam Chennai 3.16      0.82 New Project 

 Total  3.76      1.12  

 

 

 



9 Months Performance Summary: 

Based on bookings 9MFY24 9MFY23 Y-o-Y 

Volumes (in msft) 5.01 2.79 80% 

Value (in Rs crores) 3,967 2,100 89% 

Realisation (in Rs/ sft) 7,916 7,528 5% 

 
Quarterly Performance Summary: 

 

Based on bookings Q3FY24 Q3FY23 Y-o-Y 

Volumes (in msft) 1.63 1.02 60% 

Value (in Rs crores) 1,241 796 56% 

Realisation (in Rs/ sft) 7,610 7,767 -2% 

 

Commenting on the company’s performance, Ashish Puravankara, Managing Director, 
Puravankara Ltd., said, “The first nine months of FY24 has seen exceptional pre-sales, marking a 
strong growth of 89 per cent Y-o-Y.  
 
Achieving our highest-ever collection of Rs 2,515 crores for 9MFY24 and Rs 941 crores for Q3FY24 is a 
testament to our significant progress in construction while affirming our commitment to excellence in 
quality. 
 
The successful launch of two new projects and a promising pipeline of upcoming launches shows our 
confidence in sustaining this positive momentum. Our focus on efficiency and prompt execution has 
contributed to these impressive pre-sales and collection numbers.” 
 

 
For further information, please contact: 

 

Investor Relations Niraj Gautam 
President - Finance 

+91-80-4343-9794 
Email: neeraj.gautam@puravankara.com 

Media Relations 

 

Abhinav Kanchan  

Head - Corporate Communications 
+91-80-4343-9999 

Email: abhinav.k@puravankara.com  
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