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XSL/SE/2019-20/12      August 13, 2020 
 
The Secretary 
Listing Department 
BSE Limited 
PJ Towers, 
Dalal Street, 
Mumbai - 400 001 
Script Code: 532616 

The Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra Kurla 
Complex, Bandra (East), Mumbai 400 051 
Script Code: XCHANGING 

 
Sub: Outcome of the Board Meeting 
 
Ref: Regulation 30, 33 & other applicable Regulations of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors of the Company at their 
meeting held today, August 13, 2020, have inter-alia considered and approved 
the following: 
 

1. Unaudited financial results (Standalone and Consolidated) of the 
Company for the quarter and three months ended June 30, 2020; 
 
We are enclosing herewith copy of unaudited financial results 
(Standalone and Consolidated) of the Company along with limited 
review report of the Statutory Auditor. 
 

The results will be published in the newspapers in terms of Regulation 
47(1)(a) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 in due course.  
 
Unaudited financial results (Standalone and Consolidated) of the 
Company for the quarter ended June 30, 2020 along with limited review 
report of the Statutory Auditor will also be placed on the website of the 
Company.  

 
2. In continuation of the intimation dated August 5, 2020 with respect 

to the receipt of a letter from DXC Technology India Private 
Limited, a member of the promoter/promoter group of the Company 
expressing the intention to, either individually or together with one 
or more members of the promoter/promoter group of the Company, 
launch an offer to voluntarily delist the Company’s equity shares 
from the BSE Limited and the National Stock Exchange of India 
Limited (together, the “Stock Exchanges”) by acquiring all the 
equity shares held by the public shareholders of the Company in 
accordance the SEBI (Delisting of Equity Shares) Regulations, 
2009 (the “Delisting Regulations”) and other applicable provisions 



 

                                                                                                                  

of law (the “Delisting Proposal”), the meeting of the Board was 
convened today, i.e. August 13, 2020, to inter alia consider the 
Delisting Proposal.  
 
The Board inter alia noted that as per the Delisting Regulations: 

 
(a) the Delisting Proposal is required to be approved by the Board 

and the shareholders of the Company, in accordance with the 
Delisting Regulations; and  
 

(b) the Delisting Proposal is required to be approved by the Board 
only after receipt of a due diligence report from a Merchant 
Banker appointed by the Board in this regard. 

 
In view of the above, the Board transacted the following: 

 
(a) considered and took on record the Delisting Proposal; 

 
(b) approved the appointment of Saffron Capital Advisors Pvt. 

Ltd., having SEBI Registration INM000011211 
(“Merchant Banker”), in accordance with Regulation 
8(1A)(ii) of the Delisting Regulations, for the purposes of 
carrying out the due diligence in accordance with 
Regulation 8(1A)(iii), Regulation 8(1A)(iv), Regulation 
8(1D) and other relevant provisions of the Delisting 
Regulations (“Due Diligence”);  
 

(c) authorized identified personnel to take all necessary steps to 
procure from the Stock Exchanges details of trading in 
shares of the Company for a period of 2 years prior to the 
date of this Board Meeting by the top 25 shareholders, along 
with details of off-market transactions by such shareholders 
for a period of 2 years and any other necessary information, 
as the Merchant Banker deems fit in connection with the 
Due Diligence and provide the same to the Merchant 
Banker; and 

 
(d) took on record the letter received from the Promoter along 

with the certificate dated August 12, 2020 from  
S. L. Gadhiya & Co., Chartered Accountants, certifying that 
the floor price for the Delisting Proposal is INR 44.64 per 
equity share, determined in accordance with Regulation 
15(2) of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011, as amended from time to 
time. The actual pricing for the delisting will be determined 
as per the process set out in the Delisting Regulations.    
 



 

                                                                                                                  

After the receipt of the due diligence report by the Merchant Banker, 
the Board will meet again to discuss and take a decision on the 
Delisting Proposal.  
 

3. The meeting of the Board commenced at 11:40 AM and concluded at 
03.30 PM. 
 

Moreover, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 
including amendments thereof, Trading Window of Xchanging Solutions 
Limited will be opened from August 16, 2020. 
 
You are kindly requested to take the above information on record. 
 
Thanking You, 
 
Yours Sincerely, 
For Xchanging Solutions Limited 

 
Aruna Mohandoss 
Company Secretary & Compliance Officer 
Membership No. A24023 
 
Address: Kalyani Tech Park - Survey N0 1, 6 & 24, Kundanhalli Village,  
K R Puram Hobli, Bangalore - 560066, Karnataka, India  
 

 














