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BSE Limited 
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   Sub:  Outcome of Board Meeting held on 29th July, 2024 and Submission of 

Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 
30th June, 2024 as per SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
   Dear Sir/ Madam, 
 
   Pursuant to the provisions of Regulation 33 and other applicable provisions of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), 
we wish to inform you that the Board of Directors of ACC Limited (the Company), 
at its meeting held today i.e. on 29th July 2024 has considered and approved the 
Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended 30th June, 2024.  

 
   A copy of the Unaudited Financial Results along with the Limited Review Report 

issued by the Statutory Auditors, are enclosed herewith.  
 
  The Board Meeting commenced at 2:30 p.m. and concluded at 4:50 p.m.  
 
   All the above-mentioned documents will be posted on the Company's website at 

www.acclimited.com.  
 
   Kindly take the same on your record. 
 

   Yours faithfully, 

   For ACC Limited 

 

 

 

  Manish Mistry 

  Company Secretary & Compliance Officer 

  

  Encl.: as above 
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ACC LIMITED 
CIN: L26940GJ1936PLC149nl 

Roglsterod Offieo: Ad•nl Corporate Hou10, Shontlgram, Noor Volshnav Devi Circle, S. G, Highway, Khodiyar, Ahmed1bad, Gu)orot 382421 

Tel. No.: +91 79 2656 5555; Website: www.occllmlt■ d,com: o-m•II: ACC-lnvutorSupport@odonl.com 
(t In Croro) 

Statement or standolone uneudltcd flnancl1I rcsulu for th• quarter ended Juno 30, 2024 

Particulars 3 months Proudlng Corrospondlng Forthc y• ar 
ended 3 months 3 months ended 

ended ended 
30-06-2024 31•03-2024 30-06-2023 31-03-2024 

Un1udlt1d Audited Unaudited Audited 

(Refer Note 9) 
1 lncamo 

a) Revenue rrom Operations 5,155.56 5,398.11 5,201.11 19,952.23 

b) Other Income 69.86 121.51 78.24 491.51 

Total Income 5,225.42 5,519.62 5,279.35 20,443.74 

2 Expensc,1 

a) Cost of materials consumed (Refer Noto -6) 1,004.33 933.17 893.31 3,443.03 

b) Purchasos of stock-In-trade 799.32 792.85 657.30 2,615.81 

c) Changes In lnventarlos of nnlshed goads, 
(38.58) 97.17 (S0.83) 33.87 work-In-progress and stock-In-trade 

d) Employee benefits oxpen5' (Reltr Note -7) 160,11 163.60 196.95 733.59 

e) FINnce costs 33,11 66.00 25.08 153.79 

I) Depreciation and amortisation expenn 221,44 231.07 199.09 876.27 

g) Power and fuel 989.04 972.13 1.123.87 3.995.31 

h) Freight and forwarding expense 1,096.85 1,104.38 1,170.54 4.191.10 

I) Other expenses (Refer Note -6) 467.29 497.73 440.95 1,831.39 

Total c,xpenses 4,732.91 4,858.10 4,656.26 17,924.66 

3 Profit before exceptional Items and tax (1·2) 492.51 661.52 623,09 2.519.0S 

4 Exceptional Items . . 

·, Profit before tllx (3-4) 492.51 661.52 623.09 2.519.08 

6 Tax expense 
a) Current tax, net 122.00 (120.21) 142.99 383.27 
b) Deferred tax 4 .28 33.19 16.17 n .57 
Total Tax expenses (Refer Nate •3) 1215.28 (87.02) 159.16 394.BA 

7 Profit arter tax (5·6) 366.23 74 B.54 46J.9l I 2.124.2 4 

8 Other comprehensive Income (CCI) 
Items that will not be roclasslflod to profi t or loss In 
, ubsequent period 

Re-mea~urement gains: on dafined benefit plans (2.34) 37.45 37.9S 
Income tu relating to Items that will not be reclasslllod 

0.59 (9.43) (9.56) to profit or loss 
Other comprchcn1lvo lncomo for tho period, (not or tox) (1,75) 28.0Z 28.42 

9 Totll comprehen1lvo lncomo (not or Ux) (7+8) 3154.48 776 .• 56 46J.93 2,152.66 

10 Paid-up equity share capital (Fi co value per 1haru f 10) 187.911 1B7.99 107.99 187.99 

11 Other equity 15,033.96 

12 Earnings per shore of , 10 each (not onnuol!ud) 
(o) Basic ' 19.50 39.B6 H .71 llJ.12 
(b) Diluted ' 19.45 )9.76 24.64 112.82 
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ACC Limited 

Unaudited Standalone Financial Results for the quarter ended June 30, 2024: 

1. The above standalone financial results have been reviewed by the Audit Committee and 

approved by the Board of Directors in their respective meetings held on July 29, 2024. 

2. The Statutory Auditors have carried out limited review of the standalone financial results of 

the Company for the quarter ended June 30, 2024. 

3. During the quarter and year ended March 31, 2024, the Company had re-assessed its tax 

provision in respect of certain tax credits on income assessed of earlier years, based on the 

tax assessments and the related provisions of the Income Tax Act, 1961, and has accordingly 

reversed the tax provision of ~ 257.21 Crore which is recognized as credit in current tax 

expense. 

4. The Competition Commission of India (CCI) vide its order dated August 31. 2016, had imposed 

a penalty of ~ 1,147.59 Crore on the Company on grounds of alleged cartelisation. On 

Company's appeal, the Competition Appellate Tribunal (COMPAT), subsequently merged w ith 

National Company Law Appellate Tribunal (NCLAD, vide its interim Order dated November 7, 

2016, had granted stay against the CCl's Order with the condition to deposit 10% of the 

penalty amount, which was deposited and further in case the appeal is dismissed, interest at 

12% p.a. would be payable on the balance amount from the date of the CCI order. NCLATvide 

its Order dated July 25, 2018, dismissed the Company's appeal. and upheld the CCl's order. 

Against this, the Company appealed before the Hon'ble Supreme Court, which by its Order 

dated October 05, 2018, had admitted the appeal and directed to continue the Interim order 

passed by the NCLAT. 

In a separate matter, pursuant to a reference flied by the Government of Haryana. the CCI by 

its Order dated January 19, 2017, had imposed a penalty on 35.32 Crore on the Company. On 

Company's appeal, COMPAT had stayed the operation of the CCl's Order. The matter is 

pending for hearing before NCLAT. 

Based on the advice of external legal counsel, the Company believes it has a strong case on 

merits for successful appeal in both the aforesaid matters. Accordingly, no provision 

est) Is recognised In the books by the Company. 



AC adani 
Cement 

5. During the financial year 2022-23, a short seller report ("SSR") was published in which certain 

allegations were made on some of the Adani Group Companies. In this regard, certain writ 

petitions were filed with the Hon'ble Supreme Court ("SC") seeking independent investigation 

of the allegations in the SSR and the Securities and Exchange Board of India ("SEBn also 

commenced investigating the allegations made in the SSR for any violations of applicable 

SEBI Regulations. In this regard, during financial year 2023-24, SC appointed expert 

committee concluded its report finding no regulatory failure, in respect of applicable laws 

and regulations and SC by its order dated 3rd January, 2024, disposed off all matters of 

appeal relating to the allegations in the SSR (including other allegations) in various petitions 

including those relating to separate independent investigations. The SEBI also concluded its 

investigations in twenty-two of the twenty-four matters as per the status report dated 25 th 

August, 2023 to the SC, and later SC directed SEBI to complete pending two investigations 

and take its investigations (including the twenty-two investigations already completed) to 

their logical conclusion in accordance with law . . 

Pursuant to the SC order, various legal and regulatory proceedings by SEBI, legal opinions 

obtained, independent legal 8- accounting review undertaken by the Adani group and the fact 

that there are no pending regulatory or adjudicatory proceedings as of date, the management 

of the Company concluded that there were no material consequences of the allegations 

mentioned in the SSR and other allegations on the Company as at year ended March 31, 2024, 

and accordingly, the results for the year ended March 31, 2024 did not require any 

adjustments in this regard. There are no changes to the above conclusions as at and of the 

quarter ended June 30, 2024. 

6. The Company has reclassified the cost of royalty on minerals as Cost of material consumed 

from the other expenses. The reclassification of the cost of royalty on minerals has been 

given effect from current quarter result, and figures for previous quarter, comparative 

quarter and year ended March 31, 2024 presented in standalone financial results have been 

accordingly regrouped. This reclassification does not have any Impact on Company's results. 

7. Employee benefits expenses are net of costs allocated to / from the Company's Holding 

Company and subsidiaries based on cost sharing arrangements. 

8. The Company is mainly engaged in the business of cement (incl. intermediatory products) 

and Ready Mix Concrete. As per para 4 of Ind AS 108 "Operating Segments·. if a single 

ial report contains both consolidated financial statements and the separate financial 

nts of the Parent Company, segment information is required only · idated 

I statements. Thus, the information related to disclosure of o r't;t" o- ents 

under Ind AS 108 "Operating Segments", is given in Consolidated Its. 



ACC adani 
Cement 

9. Figures for the quarter ended March 31, 2024 represents the difference between the audited 

figures in respect of the financial year ended March 31, 2024 and the published unaudited 

figures of nine months ended December 31, 2023 which were subject to limited review by 

the Auditors. 

Ahmedabad 

July 29, 2024 

For and on behalf of the Board of Directors 

Ajay Kapur 

Whole-time Director and CEO 

DIN - 03096416 



SR BC & CO LLP 21 sl Floor. B Wing. Pri vilon 
Arnbli BRT Road. Behind lskcon Temple 

Chartered Accountants Off SG Highway, Ahrnedabad - 380 059, India 

Tel : +9 1 79 6608 3900 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ACC Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
ACC Limited (the "Company") for the quarter ended June 30, 2024 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5, as amended 
(the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
infom1ation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Acc_2unting Standards (' Ind AS ) 
specified under Section 133 of the Companies Act, 2013, as amended read with relevant mies 
issued thereunder and other accounting principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

s R O C ... co l LP, " L,tnltra L1.tD•l11•, PJ,tr\f f\htf,J 1lll Ll p I t nUIV Uo AA:'.1--1) 1~ 
r. tQd.Orh!e:Z~. CdmdcSl rtr l. 81 ( ',Jrun r l'\ol~dl 4·7000 l 6 
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Chartered Accountants 

5. We draw your attention to Note 4 of the accompanying Statement which describes the 
uncertainty related to the outcome of ongoing litigations with the Competition Commission of 
India. Our conclusion is not modified in respect of these matters. 

For SR B C & CO LLP 

~

. ered Accountants 
I A Firm registration number: 324982E/E300003 

~t- frirf 
per Santo Agarwal 
Partner 
Members ip No.: 093669 

UDIN: 24()Cf 36irtBKFC.IW40i6 

Place: Ahmedabad 
Date: July 29 ,2024 
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Sbtcmcnt of c0n:olld.:1tcd un ;,udltcd flnandal results for t.'lo qu3ttcr ended Juno :so. 2024 
P;utlc:ul;ars 

1 Income 
a) Revenue frcm ODN.ttloru 
b) Oth;zr Income 
Tot:il Income 

.s) Co:.t of m,m~rl3ls con!.:umcd (Refer Net!?- n 
b) Pureh,:,ses of stock•in-trade 
c) Ch;,nges In lnvcntorfcs of 11nfsh i?d ooods. 

work-In-progress .ll"ld ~ock-ln•tradc 
d) Emc:loycc ·bcncnt: exccnse (Refer Note• O) 
e) Finance c o:;:ts 

n Oei,rcciatlo:i ilnd a:nortlsati.Jn cxocnsl.? 
Q) Power and fu,1 

I h) Freight .Jnd focwordlng expense 

3 Profit before c:xccptlonal Item. shJro of pn:ifit at u.socl;atos .:znd 
Jolnt1Jcnturc: .lr.d ~ (1 -2) 

~ Sh.l rc of profit er ass0cio1tes ilnd Joint ventures 

5 I Profi t b-dote cxa:pUon;al i.tcm ;ar:d ux (3..,.) 

6 E:.xee; tl:in..al itc:n (Refer No:c - 3) 

f a) Curren: :ax. r.ct 
I I b) Oefo!ted tax 
I I Tct.ll tu c:it:, crua: / (c:ed it) (Refer Neta ••> 

I I 
s I Profit ~ru:- ~ X' (7•8) 

iO I O:.~t< Cc:-:"l~rchcn:;ive lneomc (CCI) 
1: er=1s that \·.1111 net be tc:d,1:::lflcd to profit or las:; In subseque.n: I 

r:.erfod 
I Ke-meas1.:remcmt oarns on defined boncfi t plans I 
I Shu e of OCJ of assccfatc.s ar.d joint vtntu:es (nee or tax) 

I fnei:me t.Jx rtlatlng to Item!; u,at will not be reclass ified I 
to profl t or los: 

I Otnar Ccm~rchcnsivc lneom~ for the orrlod, (net of tn) 

11 I i"ct.ll Comtirchenstvc Income (nc-t cf tax) (9+1 0 ) 

12 I i:=rc fitA! tribCJtolble to: 

I Pro fi r far the or,iad 
I 

13 I Other Ccmoreh<!n:; ive Income Attribu t.ib!e to: 

Owners c f the Ccmcany 
Non-;:onuclllng lmcrc:;ts 
Other Com prehrn::lve lnc:om~ 

14 Total Comi:;i rehcnJlve Income:- Attribut.J ble to : 
Owners cf Che C:mr,.inv 
Non•contrcll/ng lntcrv::t:. 
Total Comprchenshte Income 

i S Paid•uD eoultv share ca:iita l (Face v:,lue aer sho1n! t JO) 

16 t Otncr EQuity 

6 C. Q f~1't..~s cer shim~ of t 10 each (not annualtse<') 
~ I ___, -,-.., r 

C, I l(b)"!lim... , 

* '-o 
, ~ s°'-~~/ :, 

~f 

3 months Proc:odfng Ccrre1pondlng 
ended 3 month:. 3 month:. 

30-06-2024 

Uniudlted 

5.154.89 
n .n 

5,226.61 

992.16 
799.32 

(40.62) 

164.09 
33.14 

232.JZ 
1.000.21 
1.085.37 

475.28 
4.741.27 

485.3 4 

0.94 

486.28 

48628 

I 

122.60 
2.28 

124,88 

361.4 0 

(2.33) 

0.59 

(1.74) 

350.66 

361 .35 
0 .04 

36UO 

I 
(1.74)1 

I 
(1.74)1 

I 

359.62 
0 .04 

359.66 

187.99 

I 
19.24 I 
19.19 I 

ended 
l1·03·20Z4 

Audited 
(Refer Note 10) 

5.408.72 
119.73 

5.528.45 

900.09 
818.20 

97 67 

167.21 
66.70 

235.03 
976.33 

1,101.39 
511 .0S 

4,873.67 

654.78 

0 .70 

655.48 

(229.56) 

885.0 4 

(118.45) 
56.65 

(59.80) 

9 4<l,84 

3725 
(0.02) 

(9 .44) 

27.J'J 

972,63 

944,79 

0 .05 
9 44.B4 

27.79 

27.79 

972.58 
0 .05 

"72.63 

187.99 

5 0 ,31 
50.18 

cmdcd 
30-06-2023 

Un.-.uditod 

5,201.11 
76.91 

5.278.02 

891.45 
657.30 

(50.83) 

196.95 
25.11 

ZOO.OS 
1.124.75 
1.16S.43 

44S.18 
4,655.39 

622.63 

292 

625.55 

625.55 

143.31 
16.10 

159.41 

466.14 

466.14 

466.10 
0.04 

466.14 

~66.10 
0 .04 

466.1 4 

187.99 

(? In eroro) 

For the yi:.-.r 
end:d 

31-03-2024 

A:.idltcd 

19.9S8 92 
492.85 

20.4S1.n 

3.384.n 
2.663.•2 

34 37 

737.20 
1s~.se 
883.11 

~.003.00 
4.170.39 
1.904.11 

17,934.9 5 

2.516.8 2 

12.92 

2.529.74 

(229 SE) 

2.7S9.30 

385.81 
36,9G 

422.77 

2.336.53 

37.79 
(0.16) 

(9.58) 

28.05 

2.3 64.S S 

2.336.37 
0.16 

2,336.53 

28.05 

28.0S 

0 .16 
2.36<.SS 

18799 

16.141.68 

124.42 
12<.09 

9 · 
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ACC LIMITED 

CIN: L26940GJ19J6PLC14 9771 
Rcgl~tcrcd OHicc: : Ad.Jnl CcrporJtc Hou!ic:, Sh3ntlgr-1m. Nc:uVJlshnav Devi Circle, S. Ci. Highwi>y, Kh~dl)'Dr, Ahmeda~iJtJ, Gujim Jt 382421 

Tai, No.: •91 79 2656 5555: Wab'5ltc: wvN1,,1ccllmltc:d.com: c-m.;, 11: ACC•lnvc:torSuppor t(lo1d:inl.com 
(? In crorr;) 

Can:.olfd3tcd Segment wl::c- Rcvenu~. Result.::, A:!i'. cU and LJ.:tbllltlc= 
3 month:: Pr aced In!) Corrc~pondlng For U~Q ycu 

ended 3 month: 3 me:nth: C!ll:10d 

P.Jrtfc:ul,m; 
ended ended 

30•06•ZOZ4 31•0J•ZOZ4 J0·05-ZOZ3 31·03-2024 

Un.Judltcd Audited Un.iudltcd Audited 

(Reier Noto 10) 
1 Segment Rc'wenuc: (Including Inter-segment revenue) 

• Cem~nt 4,85,25 5.115.25 4,871.63, 18,790.27 

b Rt? ady l,lix Concrete 328.83 317.81 362.69 1.289.38 

Total S.181.09 S.433.06 5,240,JZ 20,079.65 

Less: Inter Segment Revenue: 26.20 24.34 39.21 120.73 

Tot::I R~vcnuc from Opcr;, tl on:. 5.154 .89 5,408.72 5,201.11 19,958.92 

z ScQm l.!nt Re.su its 

• Cement 436.S4 623.87 589.oa 2.228.21 
b Rc~dy Mix Concrctc 22.98 16.53 3.33 1B.62 

To~I 459.52 640.40 S9Z.4t 2.246.83 

I 
Less: I Finance ccns JJ.14 66.70 25.11 154.58 

II Otncr Un-2llocubl1? ExpencUtu,e n et or 
Un-.:illccJble On~cme) (11 .12) 4136 (4.39) 27.52 

f A di::t : tr.:.crcst i!nd OM dcnd lnccmc 47.84 122.« 50.94 452.09 
Tct.a1 Prcfit bcr~rc Exccpllono1l ltcm, :sh;,1e cf profit of 
~· .. o~iatcs ~nd Jc lnt vcnturo ;,nd u.x 48S.l4 654.78 62Z.6l 2.S16.82 

Le:ss: Exce~t lonal Items (Refer Noto-3) (229.56) (229.56) 

Add.: Sh.:m: of prcfic of .J~oclates :nd jcint venture~ 0 .94 0.70 2.92 12.92 
I Tat.al Profit before t.ix 48G.28 885.04 625.55 2,759.30 

I 
3 Segment Ju;:.c~ 

a I Cc men: 19.870.29 16.554.65 16.263.09 16.554.65 
b I Re.lay Mlx Cort:::ctc- 607.54 61131 733.43 611.31 
c I ur-.al!ce.:i : ed 4.353,06 6.219.68 4.510.8 7 6,219.68 

I Tct:al A.1.sctU. 23,630.89 23.,385.64 21,507.39 23.385.64 
4 Sc"gr:·u~nt LI.JbitiUcs 

a Ce::ie r..t 5.357.55 5219.22 4.728.53 5.21B.22 

I b Rea~y Mix Cont rt!tC 284 .54 310.93 683.99 310.93 

I C Uni'! t:ccat e:, 1,636.68 1.523.18 1.486.78 1.523.18 
I Total Llot llltl t> 7,278 .77 7.052.l) G.899.30 7,052.33 
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ACC Limited 

Unaudited Consolidated Financial Results for the quarter ended June 30, 2024: 

1. The above consolidated financial results of ACC Limited (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), 

associates. joint ventures and joint operations have been reviewed by the Audit Committee 

and approved by the Board of Directors in their respective meetings held on July 29, 2024. 

2. The Statutory Auditors have carried out limited review of the consolidated financial results 

of the Group for the quarter ended June 30. 2024. 

3. The Holding company ACC Limited ("ACC") had acquired remaining 55% of the voting share 

capital of Asian Concretes and Cements Private Limited ("ACCPL") along with its step-down 

wholly-owned subsidiary Asian Fine Cements Private Limited ("AFCPL") for a cash 

consideration oft 422.63 Crore. The Holding Company had obtained control over ACCPL and 

AFCPL on January 8, 2024 ("acquisition date") in terms of Indian Accounting Standard 103 -

Business Combination (Ind AS 103). 

Pursuant to obtaining control, the Holding Company had remeasured its 45% equity interest 

investment in ACCPL at its acquisition-date fair value and recognized gain amounting to f 

229.56 Crore in the Statement of Profit and Loss as per the requirements of Ind AS 103. The 

gain was disclosed as exceptional item for the quarter and year ended March 31, 2024. 

Further, the Holding Company has accounted the fair value of the assets acquired and 

liabilities assumed on a provisional basis as at the acquisition date as per the requirements 

of Ind AS 103 pending finalisation of the purchase price allocation. 

The consolidated financial results for the current quarter, preceding quarter and year ended 

March 31. 2024 includes consolidated financial results of ACCPL from the acquisition date. 

Accordingly, the results for the current quarter. preceding quarter and year ended March 31, 

2024 are not comparable with quarter ended June 30, 2023 to that extent. 

4. During the quarter and year ended March 31. 2024. the Holding Company had re-assessed its 

tax provision in respect of certain tax credits on income assessed of earlier years, based on 

~:::;:::;;:::!l;.h~e tax assessments and the related provisions of the Income Tax Act, 1967. and has 

gly reversed the tax provision of t 257.21 Crore which is recognized as credit in 

tax expense. 
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5. The Competition Commission of India (CCI) vide its order dated August 31, 2016, had imposed 

a penalty oft 1,147.59 Crore on the Holding Company on grounds of alleged cartelisation. On 

Holding Company's appeal, the Competition Appellate Tribunal (COMPAT), subsequently 

merged with National Company Law Appellate Tribunal (NCLAT), vide its interim Order dated 

November 7, 2016 had granted stay against the CCl's Order with the condition to deposit 10% 

of the penalty amount. which was deposited and further in case, the appeal is dismissed, 

interest at 12% p.a. would be payable on the balance amount from the date of the CCI order. 

NCLAT vide its Order dated July 25, 2018, dismissed the Holding Company's appeal, and 

upheld the CCl 's order. Against this, the Holding Company appealed before the Hon'ble 

Supreme Court, which by its Order dated October 05, 2018, had admitted the appeal and 

directed to continue the Interim order passed by the NCLAT. 

In a separate matter, pursuant to a reference filed by the Government of Haryana, the CCI by 

its Order dated January 19, 2017, had imposed a penalty oft 35.32 Crore on the Holding 

Company. On Holding Company's appeal. COMPAT had stayed the operation of the CCl's 

Order. The matter is pending for hearing before NCLAT. 

Based on the advice of external legal counsel, the Holding Company believes it has a strong 

case on merits for successful appeal in both the aforesaid matters. Accordingly, no provision 

(including interest) is recognised in the books by the Holding Company. 

6. During the financial year 2022-23, a short seHer report ("SSR") was published in which certain 

allegations were made on some of the Adani Group Companies. In this regard. certain writ 

petitions were filed with the Hon'ble Supreme Court ("SC") seeking independent investigation 

of the allegations in the SSR and the Securities and Exchange Board of India ("SEBI") also 

commenced investigation into the allegations made in the SSR for any violations of 

applicable SEBI Regulations. In this regard, during financial year 2023-24, SC appointed 

expert committee concluded its report finding no regulatory failure, in respect of applicable 

laws and regulations and SC by its order dated 3rd January, 2024, disposed off all matters of 

appeal relating to the allegations in the SSR (including other allegations) in various petitions 

including those relating to separate independent investigations. The SEBI also concluded its 

investigations in twenty-two of the twenty-four matters as per the status report dated 25th 

August, 2023 to the SC, and later SC directed SEBI to complete pending two investigations 

~=-::::;;:;::,.,,.,. its investigations (including the twenty-two investigations already completed) to 

al conclusion in accordance with law. .. 
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Pursuant to the SC order, various legal and regulatory proceedings by SEBI, legal opinions 

obtained, independent legal B accounting review undertaken by the Adani group and the fact 

that there are no pending regulatory or adjudicatory proceedings as of date, the management 

of the Holding Company concluded that there were no material consequences of the 

allegations mentioned in the SSR and other allegations on the Adani Group as at year ended 

March 31, 2024, and accordingly, the results for the year ended March 31, 2024 did not 

require any adjustments in this regard. There are no changes to the above conclusions as at 

and of the quarter ended June 30, 2024. 

7. The Group has reclassified the cost of royalty on minerals as Cost of material consumed from 

the other expenses. The reclassification of the cost of royalty on minerals has been given 

effectcfrom current quarter result, and figures for previous quarter, comparative quarter and 

year ended March 31, 2024 presented in consolidated financial results have been accordingly 

regrouped. This reclassification does not have any impact on Group's results. 

8. Employee benefits expenses are net of costs allocated to / from the Company's Holding 

Company based on cost sharing arrangements. 

9. The Group is mainly engaged in the business of cement (incl. intermediatory products) and 

Ready Mix Concrete. 

10. Figures for the quarter ended March 31, 2024 represents the difference between the audited 

figures in respect of the financial year ending March 31, 2024 and the published unaudited 

figures of nine months ended December 31, 2023 which were subject to limited review by 

the Auditors. 

Ahmed a bad 

July 29, 2024 

For and on behalf of the Board of Directors 

Ajay Kapur 

Whole-time Director and CEO 

DIN - 03096416 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ACC Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of ACC 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), its associates, joint ventures and joint operations for the quarter 
ended June 30, 2024 (the "Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBf (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of lndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial infonnation consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 (the "Circular") issued by the Securities and Exchange Board of lndia under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Companv: 
1. ACC Limited 

Subsidiaries: 
1. Bulk Cement Corporation (India) Limited 
11. ACC Mineral Resources Limited including following four joint operations 

a. MP AMRL (Semaria) Coal Company Limited 
b. MP AMRL (Morga) Coal Company Limited 
c. MP AMRL (Marki Sarka) Coal Company Limited 
d. MP AMRL (Bicharpur) Coal Company Limited 
Lucky Minmat Limited 



SR BC & CO llP 
Chartered Accountants 

1v. Singhania Minerals Private Limited 
v. ACC Concrete South Limited (incorporated w.e.f. October 03, 2023) 
vi. ACC Concrete West Limited (incorporated w .e.f. October 03, 2023) 

vii. Asian Concretes and Cements Private Limited (w.e.f. January 08, 2024) 
viii. Asian Fine Cements Private Limited, step-down subsidiary (w.e.f. January 08, 2024) 

Associates: 
1. Alcon Cement Company Private Limited 
11. Asian Concretes and Cements Private Limited (upto January 07, 2024) 

Joint Ventures: 
1. Onelndia BSC Private Limited 
ii. Aakash Manufacturing Company Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors refe1Ted to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, 
read with relevant mies issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the infonnation required to be disclosed in tenns of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 5 of the accompanying Statement which describes the uncertainty related 
to the outcome of ongoing litigations with competition commission of India. Our conclusion is not 
modified in respect of these matters. 

7. The accompany ing Statement includes the unaudited interim financial result and other financial 
information, in respect of: 

• I associate and I joint venture whose unaudited interim financial results include Group ' s share 
of net profit of Rs. 2.63 Crore and Group' s share of total comprehensive income of Rs. 2.63 
Crore for the quarter ended June 30, 2024 as considered in the Statement whose interim 
financial results have been reviewed by their respective independent auditors. 

• 2 subsidiaries whose unaudited interim financial results include total revenues of Rs. 83 .41 
Crore, total net loss after tax of Rs. 0.69 Crore, total comprehensive loss of Rs. 0.68 Crore for 
th_e quarter ended June 30, 2024. 

The independent auditor' s report on interim financial result of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it re lates to the 
amounts and disclosures in respect of these associate, joint venture and subsidiaries is based 
solely on the report of such auditors and procedures performed by us as stated in paragraph 3 
above. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited 
.,-:;;::=::::~:::::::, ..... financial infomiation in respect of: 
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• 5 subsidiaries (including 4 joint operations of a subsidiary), whose interim financial results 
includes total revenues of Rs. 26.49 Crore, total net profit after tax of Rs. 0.91 Crorc, total 
comprehensive income of Rs. 0.91 Crore for the quarter ended June 30, 2024. 

• I joint venture, whose interim financial results includes the Group 's share of net profit Nil and 
Group's share of total comprehensive income Nil for the quarter ended June 30, 2024. 

The unaudited interim financial results of these subsidiaries, joint venture and joint operations 
have not been reviewed by their independent auditors and have been approved and furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of 
these subsidiaries, joint venture and joint operations, is based solely on such unaudited interim 
financial results. According to the infom1ation and explanations given to us by the Management, 
these unaudited interim financial results are not material to the Group. 

9. Our conclusion on the Statement in respect of matters stated in paragraphs 7 and 8 above is not 
modified with respect to our reliance on the work done and the reports of the other auditors and the 
financial results/financial information certified by the Management. 

RBC&COLLP 
ered Accountants 
Firm registration number: 324982E/E300003 

~~ I 

per Santos Aganval 
Partner I 
Membership No.: 093669 

UDIN:24<Jq366'lB~FC.lll:?i376 

Place: Ahmedabad 
Date: July 29, 2024 
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