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PRESS TRUST OF INDIA
London,23June

Wanted diamond merchant
Nirav Modi, whose extradi-
tion to India was ordered in
April by UKHome Secretary
Priti Patel in the estimated
$2-billion Punjab National
Bank (PNB) scam case, has
lost the first stage of his
extradition appeal at the
High Court in London.

The appeal was before a
High Court judge for a deci-
sion “on the papers” submit-
ted for the appeal to deter-
mine if there are any
grounds for an appeal
against theHomeSecretary's
decision or the Westminster
Magistrates Court February
ruling in favour of Nirav
Modi's extradition to India to
face charges of fraud and
money laundering.

AHighCourt official con-
firmed that thepermission to
appeal was “rejected on
paper” on Tuesday, which
leaves the 50-year-old jew-
eller with a chance to make
his case at abrief oral hearing
in the High Court
with a renewed “leave to
appeal” application for a
judge to determine if it can
proceed to a full appeal
hearing.

Under the legal guide-
lines,NiravModi as anappel-
lant has five business days to
apply for such an oral con-
sideration, giving him time
until next week.

If a renewal application is
made, it will be listed before
aHighCourt judge for ahear-
ing. It is understood that
Nirav Modi plans to make
such an application.

“We are waiting to see if
they do apply for permission
to appeal. If they are allowed
to appeal thenwewould con-
test any appeal proceedings

onbehalf of theGOI (govern-
ment of India),” the Crown
Prosecution Service (CPS),
which appears in court on
behalf of the Indian authori-
ties, said last month.

Meanwhile, Nirav Modi
remains behind bars at
WandsworthPrison in south-
west London since his arrest
over two years ago onMarch
19, 2019.

In his ruling in February,
District Judge Sam Goozee
concluded that the diamond
merchant has a case to
answer before the Indian
courts and that the bars to
extradition under UK law do
not apply in his case.

As part of a very compre-
hensive judgment, the judge
concluded that he was satis-
fied that there is evidence
upon which Nirav Modi
could be convicted in rela-
tion to the conspiracy to
defraud the PNB.

“A prima facie case is
established,” he said, in rela-
tion to all counts of charges
brought by the Central
Bureauof Investigation (CBI)
andEnforcementDirectorate
(ED) — including money
laundering, intimidation of
witnesses anddisappearance
of evidence.

Thecourthadalso accept-
ed that while Nirav Modi's
mentalhealthhaddeteriorat-

ed due to the lengthy incar-
ceration in a London prison,
exacerbated by the Covid-19
pandemic, his risk of suicide
didnotmeet thehigh thresh-
old to conclude that it would
be “unjust or oppressive” to
extradite him.

Nirav Modi is the subject
of two sets of criminal pro-
ceedings, with the CBI case
relating to a large-scale fraud
upon PNB through the
fraudulent obtaining of let-
ters of undertaking (LoUs)
or loan agreements, and the
ED case relating to the
launderingof theproceedsof
that fraud.

He also faces two addi-
tional charges of "causing the
disappearance of evidence"
and intimidating witnesses
or “criminal intimidation to
cause death”, which were
added to the CBI case.

Aswitnessed in the extra-
dition case of former
Kingfisher Airlines chief
VijayMallya—who remains
on bail in the UK while a
“confidential” matter,
believed to relate to an asy-
lum request, is resolved —
there is still some way to go
before Nirav Modi can be
moved from Wandsworth
Prison in London to Barrack
12 Arthur Road Jail in
Mumbai and face trial in
India.

UKHighCourtrejects
Nirav’sextraditionplea

FM calls for
re-thinking
financing for
resilient infra
PRESS TRUST OF INDIA
NewDelhi,23June

Finance Minister Nirmala
Sitharaman on Wednesday
made a case for re-thinking
financing and development
priorities for inclusive, sus-
tainable and resilient infra-
structure aligned with
Sustainable Development
Goals (SDGs).

Adopted in 2015, SDGs
are the world’s shared plan
to end extreme poverty,
reduce inequality, and pro-
tect the planet by 2030.

Participating in Asia
Infrastructure Forum co-
organised by Enterprise
Singapore, Ministry of
Finance of Singapore and
Monetary Authority of
Singapore, Sitharamanspelt
out various measures taken
by the government to boost
infrastructure spending by
the government.

“FM emphasised India’s
policy-ledapproachofopen,
rule-based and transparent
economic environment;
encouragement to private
investment and foreigncap-
ital; enhancedpublic expen-
diture and robust institu-
tional structure for funding
infrastructuredevelopment
for #ResilentRecovery," the
Finance Ministry said in a
series of tweets.

The Finance Minister
highlighted setting up of
NationalBank forFinancing
Infrastructure andDevelop-
ment, National Infra-
structure Pipeline, National
Monetisation Pipeline, lib-
eralised FDI, development
of GIFT City to promote
Infrastructure Develop-
ment, incentivise private
partners and innovation.

"FM Smt. @nsitharaman
called for re-thinking
financing and development
priorities for inclusive, sus-
tainableandresilient#infra-
structure, prioritising
healthcare and education,
ensuring resilienceof global
supply chains and creating
infrastructure aligned with
#SDGs," another tweet said.

Ironoutregulatorywrinkles to
giveHFCsabetterdeal:Parekh
ABHIJIT LELE
Mumbai,23June

Housing financecompanies (HFCs)need
togetbetter terms, includinga levelplay-
ing field in regulations vis-a-vis banks, as
accounting standards are different. Also,
regulatorsshouldaddresstheissueof loan
takeovers and rules that unintentionally
requireHFCstomaintainexcess liquidity,
saidDeepakParekh,chairmanofHousing
Development Finance Corporation
(HDFC).

In a communication to shareholders,
Parekh said the current environment
(Covid-19pandemic)hasprovedthatthere
canbenobetterprotectionforaborrower
than home loan insurance and home
insurance. Hence, insurance loans to the
home loan customer should be consid-
ered an integral component of a housing

loan and be permitted to be classified
accordingly, Parekhadded.

Parekhsaidhispersonalviewwasthat
regulation and supervision are critical
functions in any financial system and it
is importantthattrustbetweenaregulator
and regulatee is never compromised.

Financial year 2020-21 (FY21) was the
first transition year of HFCs being regu-

latedbyReserveBankof India (RBI). The
central bank has done well to create the
RegulationsReviewAuthorityalongwith
an advisory group for the same, he said.

Regulatory clarity helps minimise
potentialconflicts.Often, therearediffer-
ences in interpreting regulations. The
non-bankingfinancialcompanies, includ-
ing HFCs, have been following Indian
Accounting Standards (IndAS), which is
stillnotalignedwiththeprudentialguide-
lines. This results in differences in opin-
ionsbetween the inspection teams, regu-
lated entities and even the auditors,
Parekh said.

Banks and insurance companieshave
not migrated to IndAS, but it has been
three years sinceNBFCs have.While this
isn’t a level playing field, it may be pru-
dent to at least resolve these open-ended
issues sooner than later, Parekhadded.

SUBRATA PANDA
Mumbai,23June

The country’s largest private
sector lender, HDFC Bank,
hasset its sightsonbecoming
a technology-led
bank by investing
heavily inscalingup
its tech infrastruc-
ture after its digital
operations faced
repeated outages in
the last fewyears.

In its annual report for
financialyear2020-21, theba-
nk said: “Wearedoing this by
leveraging our strengths and
building for the future.” Irked
by the repeated outages that
the bank faced, the Reserve
Bank of India (RBI) last
Decemberbarredit fromissu-
ing new credit cards and
stoppedit fromlaunchingdig-
ital initiatives.

Commenting on the out-
ages, Sashidhar Jagdishan,
managing director and chief
executiveofficer,HDFCBank,
said: “As a bank, we are cer-
tainly sorry forwhat hashap-

pened. And have
taken this as an
opportunity to imp-
rove and redouble
ourefforts to fix this
problem for good.”

The bank is
awaiting the deci-

sion of the RBI, which had
appointed a third-party tech
auditor. The report has been
submittedtothecentralbank.

As part of its revamp the
lender is bringing new talent,
getting into cloud-native
stacks, which is a shift from
the traditional monolithic IT
infrastructures, and working
withstrategicpartnersforbet-
ter products and services.

Fugitivediamond
merchanthas
5daystoappeal
fororalhearing

NiravModi remainsbehindbars atWandsworthPrison in
south-west London sincehis arrest over twoyears agoon
March 19, 2019

Vision tobe tech-led,
saysHDFCBank

It has also
strengthened
monitoring
of its data
centre

Road construction zooms 60%

MEGHA MANCHANDA
NewDelhi,23June

R oad construction witnessed a
near 60 per cent year-on-year
jumpinthe first twomonthsof

financial year 2021-22 (FY22), despite
restrictionsbeing imposed inthewake
of the secondwave of Covid-19.

Around1,470kmofroadswerecon-
structed during the first two months
of the current fiscal, as against 847km
in the corresponding period last
year, according to official figures.
However, these are provisional num-
bers as the state public works
departments ofMaharashtra and Goa
are yet to provide data.

This increase comes in the back-
drop of a similar rise over the
course of the previous fiscal. Total
highway construction in FY21 was
around 13,298 km, as against around
10,240 km inFY20.

Total length of roads awarded in

April-May2021was663km,as against
747 kmawarded inApril-May 2020.

These projects are a mix of EPC
(engineering-procurement-construc-
tion) contracts, hybrid-annuity and
BOT(build-operate-transfer)contracts.

The pace of construction has
seen a steady growth with 3,380 km
constructed in FY19, but witnessed a
decline in FY21 due to the nationwide
lockdown.

The government has envisaged an
ambitious highway development pro-
gramme – Bharatmala Pariyojana –

which includes development of about
65,000kmnational highways.

Under Phase-I of the programme,
the governmenthas approved imple-
mentation of 34,800 km of national
highways projects with a very stiff
deadline of five years and an outlay
of ~5.35 trillion. Of this, NHAI has
mandated development of about
27,500 km.

NHAIhas takenaslewofmeasures
to accelerate thepace of highway con-
struction, which include reviving
stalled projects, streamlining land

acquisition,andacquiringamajorpor-
tion of landbefore invitation bids.

Other measures were also intro-
duced likeawardingprojectsafterade-
quate clearances, disposal of cases in
respect of Change of Scope (CoS) and
Extension of Time (EoT) in a time-
boundmanner,andclosecoordination
withotherministriesandstategovern-
ments.

In addition, reviews at various lev-
els and removal of bottlenecks inproj-
ect execution was done apart from
securitisation of road sector loans.

The disputes resolution mecha-
nismwas revamped to avoid delays in
the completion of projects.

According to official estimates, the
length of national highways has gone
up by 50 per cent from 91,287 km (as
of April 2014) to 137,625 km (as on
March 20, 2021).

Total budgetary outlay increased
by5.5 times, from~33,414crore inFY15
to ~1.83 trillion for FY22.

Sanctioned amount increased by
126per cent inFY21 over FY20despite
Covid-relateddisruption, theminister
said,addingthat thesanctionedlength
in kmhas also increased 9 per cent in
FY21 over FY20.
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1,470kmconstructed
inApril-May,against
847kmpreviousyear

BEMLbuyermay face restriction
onraisingcapital for a fewyears
NIKUNJ OHRI
NewDelhi,23June

The new buyer of BEMLmay
not be able to raise capital
from the market for a few
years after the company'spri-
vatisation. The government
will include such a clause in
the draft share purchase
agreement (SPA) and request
for proposal (RFP) for BEML.

This is beingdone as such
amove would lead to further
dilution of the sovereign’s
stake below 28 per cent
after privatisation, said an
official. The government
plans to sell 26 per cent out
of the total 54.03 per cent
stake it holds in the defence
public sector company, along
with transfer ofmanagement
control.

The clause would specify
the number of years for
which the new management
of the company can’t raise
resources fromthemarket, as
it would lead to lowering of
the government’s stake,
which it intends to hold even
after the strategicdivestment.

This was discussed in the

meeting of the inter-ministe-
rial group (IMG) chaired by
Department of Investment
and Public Asset
Management (DIPAM) secre-
tary on June 18 and June 22,
which met to finalise the
draftRFPandSPA forprivati-

sation of BEML.
The cap on raising capital

would be decided after fur-
ther consultations, and will
be finalised by the Core
Group of Secretaries on
Divestment (CGD)headedby
the Cabinet Secretary. Once

finalised by the government,
this will be negotiated with
thenewbuyerbefore thedeal
is sealed.

The government would
soon finalise the draft RFP
andSPAand share itwith the
shortlisted bidders, the offi-
cial quoted above said. The
bidders have already started
due diligence at their end,
and the access to virtual data
room (VDR)will soon be pro-
vided to them, he added.

The draft RFP and SPA
would provide clarity on cer-
tain obligations that the suc-
cessful bidder will have
to undertake, such as
employee protection, asset
stripping, business continu-
ity, and lock-in of shares
acquired in the proposed
transaction.

Earlier this month, the
company informed the
exchanges that DIPAM and
NITI Aayog have agreed to
theproposal of incorporating
awholly-ownedsubsidiaryof
BEML for demerger of sur-
plus land and asset as part of
the company’s strategic
divestment process.

n Clause to ensure govt
holding does not get
further diluted post
privatisation

n Matter deliberated at IMG
meet to finalise draft RFP, SPA

n The cap on capital raising

would be finalised by CGD

n Govt to soon finalise and
share draft RFP and SPA
with shortlisted bidders

n Due diligence has already
started by shortlisted
bidders at their end

THE DIVESTMENT PLAN

SHIVA MILLS LIMITED
Regd. Office : 252, METTUPALAYAM ROAD, COIMBATORE 641 043
CIN : L17111TZ2015PLC022007 Website : www.shivamills.com

EXTRACT OF THE DETAILED FORMAT OF QUARTERLY/ YEARLY AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31.03.2021 FILED WITH STOCK EXCHANGES UNDER
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS 2015. (Rs.in lakhs Except per share data)

Sl.
No.

PARTICULARS Quarter
ended

31.03.2021
(Audited)

Quarter
ended

31.12.2020
(Unaudited)

Quarter
ended

31.03.2020
(Audited)

Year
ended

31.03.2021
(Audited)

Year
ended

31.03.2020
(Audited)

1. Total Income from operations 4,740.16 4,574.87 4,630.18 13,921.35 16,460.33

2. Net Profit/(Loss) for the period
before Tax, Exceptional and/or
Extraordinary items

762.28 695.09 8.56 1,221.68 150.90

3. Net Profit/(Loss) for the
period before Tax
(after Exceptional and/or
Extraordinary items)

762.28 695.09 8.56 1,221.68 150.90

4. Net Profit/(Loss) for the
period after Tax
(after Exceptional and/or
Extraordinary items)

508.79 551.06 9.89 855.41 114.31

5. Total Comprehensive Income
for the period (Comprising
Profit/(Loss) for the
period (after Tax) and other
Comprehensive Income (after Tax)

494.47 550.48 18.68 839.34 119.81

6. Equity Share Capaital 864.18 864.18 864.18 864.18 864.18

7. Reserves (Excluding
Revaluation Reserves as
shown in the audited balance
sheet)

8,208.49 7,369.15

8. Earnings per Share (of Rs.10
each) (for continuing and
discontinued operations)
i) Basic
ii) Diluted

5.89
5.89

6.38
6.38

0.11
0.11

9.90
9.90

1.32
1.32

Notes :
1)The full format of the quarterly financial results are available on the Stock Exchanges websites www.bseindia.com,www.nseindia.
com and Company’s website www.shivamills.com
2) Previous period/year figures have been regrouped wherever necessary

FOR SHIVA MILLS LIMITED

S V ALAGAPPAN
MANAGING DIRECTOR

DIN 00002450
PLACE : COIMBATORE
DATE : 23.06.2021



AFFIDAVIT
I, C.BARDALOMIO, aged about 79 years, S/o. 

(Late), Chinnappan, residing at Door No. 86/M, Anna Nagar, 

Rayappa Colony Backside, Dharmapuri - 636701, Tamil Nadu, 

do hereby solemnly affirm and state as follows :

I am deponent herein. I am a Ex-Servicemen. My No. 

is 1321009/CF/NE3. In my Military records my daughter name 

and Date of Birth is wrongly entered as Mary Usha Nandini 

and 09.11.1974 due to inadvertence error.

My daughter’s correct name is B.USHA 

NANDHINI (DOB : 09.09.1974) as per 

records and she is unmarried. I am filling this 

affidavit to enter the correct particulars of my 

daughter in my service records.

Dharmapuri      C.BARDALOMIO

22.06.2021 Deponent
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SHIVA MILLS LIMITED
Regd. Office : 252, METTUPALAYAM ROAD, COIMBATORE 641 043

CIN : L17111TZ2015PLC022007 Website : www.shivamills.com

EXTRACT OF THE DETAILED FORMAT OF QUARTERLY/ YEARLY AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31.03.2021 FILED WITH STOCK EXCHANGES UNDER 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS 2015. (Rs.in lakhs Except per share data)

Sl.
No.

PARTICULARS Quarter
ended

31.03.2021
(Audited)

Quarter
ended

31.12.2020
(Unaudited)

Quarter
ended

31.03.2020
(Audited)

Year
ended

31.03.2021
(Audited)

Year
ended

31.03.2020
(Audited)

1. Total Income from operations 4,740.16 4,574.87 4,630.18 13,921.35 16,460.33

2. Net Profit/(Loss) for the period 
before Tax, Exceptional and/or 
Extraordinary items

762.28 695.09 8.56 1,221.68 150.90

3. Net Profit/(Loss) for the 
period before Tax
(after Exceptional and/or 
Extraordinary items)

762.28 695.09 8.56 1,221.68 150.90

4. Net Profit/(Loss) for the 
period after Tax
(after Exceptional and/or 
Extraordinary items)

508.79 551.06 9.89 855.41 114.31

5. Total Comprehensive Income 
for the period (Comprising 
Profit/(Loss) for the 
period (after Tax) and other 
Comprehensive Income (after Tax)

494.47 550.48 18.68 839.34 119.81

6. Equity Share Capaital 864.18 864.18 864.18 864.18 864.18

7. Reserves (Excluding 
Revaluation Reserves as 
shown in the audited balance 
sheet)

8,208.49 7,369.15

8. Earnings per Share (of Rs.10 
each) (for continuing and 
discontinued operations)
i) Basic
ii) Diluted

5.89
5.89

6.38
6.38

0.11
0.11

9.90
9.90

1.32
1.32

Notes :
1)The full format of the quarterly financial results are available on the Stock Exchanges websites www.bseindia.com,www.nseindia.
com and Company’s website www.shivamills.com
2) Previous period/year figures have been regrouped wherever necessary

FOR SHIVA MILLS LIMITED

S V ALAGAPPAN
MANAGING DIRECTOR

DIN 00002450
PLACE :  COIMBATORE
DATE :  23.06.2021
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ேகாைவ, ஜ!" 24–
அ�ப�ேலா டய$% ம'() 

அேசா+ ேலல,- இைண12 லா3 
ஓ-5ந$க8+காக ‘சார:’ எ<ற ெபய3� 
த@A உ-பட 5 ெமாDகE� ேகாF- 
உதF எ,ைண அGHக�ப5I:JKளன.   

லா3 ஓ-5ந$கK, உதFயாள$கK ம'() 
அவ$கள2 Q5)ப உ(�Rன$க8+Q 
உதS) உ<னத ேநா+கI2ட< இ1த 
உதF எ, அGHக) ெசTய�ப-5Kள2. 
இ1த உதF எ, (ெஹ��ைல<) 
வாXலாக ேகாF--19 ெதா'( ெதாட$பான 
ஆேலாசைன, த5�]^ ெதாட$பான 
ஆேலாசைனI தகவ�கK ம'() 
ேகாF- அ�லாத Rற ேநாTக8+கான 
ஆேலாசைனக8) இ:� வழ`க�ப5). 

இ1:யா Haவ2) ெசய�ப5Iத�ப5) 
இ1த உதF எ, ேசைவ இ1:, த@A, 
ெதb`Q, மராI: ம'() அ%ஸா@ 
ஆdய 5 ெமாDகE� dைட+dற2. 

ெடeரா- பS,ேடஷ< இ1த உதF 
எ, ேசைவ+கான ெதாD�g-ப+ h-5 
i(வனமாக ெசய�ப-5 வjdற2.   

இ1த எ, வாXலான ேசைவகைளJ) 
ஆேலாசைனகைளJ) ெபற, லா3 ஓ-5ந$ 
ச`கI:< உ(�Rன$கK 7028105333 எ<ற 
எ,p�, :`கK Hத� சq+dழைம 
வைர காைல 10 மp Hத� மாைல 5 மp 
வைர அைழ+கலா).   

ேகாF- ப3ேசாதைனX< ேபா2 
ெதா'( உ(: ெசTய�ப-5 r-5 
தqைம�ப5Iதe� உKள லா3 ஓ-5ந$ 
ச`க உ(�Rன$கK, 

இ1த உதF எ,ைண அைழ�பத< 
sல) மjI2வ3< ஆேலாசைனகைள� 
ெபறலா). ேகாF- அ�லாத 
ேநாயாEக8+Q, சார: H<Hய'^X< 
ஒj பQ:யாக மjI2வ$கE< 
ஆேலாசைன ம'() மj12கE< 
ப312ைர வழ`க�ப5).   

ேத�ய அள!" லா% ஓ'(ந*க,-காக   
த./ உ'பட 5 ெமா6க7" “சார:”  
ேகா!' 19 உத! எ> அ?@கA   
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