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Date: 22"d May, 2023 

To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
Scrip Code: 511523 

~Veerhealth Cam Ltd. 
7 CIN : L65910MH1 992PLC067632 

Sub.: Audited Financial Results for the quarter and year ended March 31, 2023 

Dear Si r, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following: 

1. Statement showing the Audited Financial Resu lts for the quart er and year ended March 31, 
2023. 

2. Auditors Report on the Audited Financial Results for the quarter and year ended March.31, 
2023. 

3. Declaration in respect of Audit Report with Unmodified Opinion. 

Thanking You. 

Yours fa ithfully, 
For Veerhealth Care Limited 

Bhavin S. Shah 
Managing Director 
DIN:03129574 

Enci:Asabove 

Reg. Off.: 629-A Gazdar House, I st Floor, Near Kalbadevi Post Office, J.S.S. Marg, Mumbai - 400 002. 
Tel. No.: (022) 220 18582 Fax No.: (022) 22072644 E-mail: info@veerhealthcare.net Website: www.veerhealthcare.net • www.ayuveer.com 

Works : Plot No. 224, Vibrant Business Park, Opp UPL, National Highway No. 8, Vapi - 396191, Gujarat 
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VEERHEALTH CARE LIMITED 
Rcgd Offi ce: 629-A, Gazdar House, 1st Floor, J.S.S. Marg, NeM l<albadevi Post Office, Mumbai- 400002. 

Tel. No. 022-22018582 Fax. No. 022-22072644 CIN: L65910MH1 992PLC067632 
Email: i nfo@veerhealthcare.n-et Webs ite: www.veerhealthcare.net 

Stateme nt of Audited Financial Results for the Quarter a nd Year ended March 31, 2023 

' 
Standalone 

Particulars 
Quarter ended Quarter ended Quarter ended Year ended 

31-03-2023 31-12-2022 31-(13-2022 31-03-2023 

Audited Unaudi ted Audited Audited 

Revenue from operations ~73.4 1 275.45 201.45 1327.13 

Other Income 27.50 35.19 62.68 123.94 

Total Revenue (I + II) 400.91 310.64 264.13 1451.27 

Expenses: 

(a) Cost of materials consumed 0.00 0.00 0.00 0.00 

(b) Purchase of stock-in-trade 257.73 2-16.01 215.44 97 1 16 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-tr,lde -2.1 8 -59.05 -76.88 48. 17 

(d) Employee benefits expense 20.91 27.18 29.96 90. 19 

(e) Findnce Costs 0.04 0.06 0.10 0.12 

(I) Depreciation and amortisation expense 16.19 15.82 13.39 62.18 

(g) Other expenses 59.46 44.87 86.53 264.10 

Total Expenses 352.15 274.89 268.54 1339.58 

ProliV(Loss) before excep tional items (III· IV) 48.76 35.75 -4.41 111.69 

Exceptional items 0.00 0.00 0.00 O.tlll 

Profit before lax (V- VI) 48.76 35.75 -4.41 111.69 

Tax expense: 

I) Current Tax 10.50 2.65 0.75 19.65 

2) Prior Yedr Tax 0.00 0.00 0.00 0.00 

3) Deferred Tax ·66.16 0.15 29.65 -66.16 

Profii/(Loss) for the period (VII • VlJl) 104.42 32.95 ·34.81 158.20 

Ot·hcr Comprehens ive Income 

(a ) Jt~ms that will not be recl,\ssificd to Profit or loss -:1.93 ·0.86 8.07 -6.5:! 

(h) Income Tax effect on above 000 0 .00 0.00 tl.Oll 

Other Comprehensive Income -3 93 -0.86 8.07 -6.52 

Total Comprehensive Income for the period (IX+ X) 100.49 32.09 -26.74 151.68 

Paid-up eq uity share capital of Rs. 10 each 999.92 693.42 693.42 999.92 

Other Equity 1143.35 

Net Worth 2143 27 

Eam ings Per Share (of Rs. 10 each): 

(a) ll,1sic (in Rs.) 1.01 0..16 -0.50 1 52 

(b) Diluted (in Rs.) 1.01 0.46 ·0.50 l.'j2 

(Rs. in lakhs) 

Year ended 
31-03·2022 

Audited 

962.61 

166 74 

1129.35 

0.00 

73831 

-41> 10 

87.75 

8.51 

52.42 

26-1.68 

11 05.59 

23.76 

0 00 

23.76 

3.75 

0.00 

29.65 

·9.64 

0 ll7 

0.00 

S07 

-1.57 

691.42 

701.64 

1395.06 

.() 14 

·0.14 



NOTES: 

VEERHEALTH CARE LIMITED 
Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Marg, Near Kalbadevi Pos t Office, Mumbai- 400002. 

Tel. No. 022-22018582 Fax. No. 022-22072644 CIN: L65910MH1992PLC067632 
Email: info@veerhealthcare.net 'Website: www.veerhealthcare.net 

TI1e above financial results have \x>en reviewed by the Audit Commitlee .1nd •pproved by the Board of Dir('("tors at their meding held on 22nd May, 
1 2023. 

2 30,65,000 equity shares of Rs. 10 each IMve been issued @ premium of Rs. 9.25 as preferential allotment on l Oth M•n·h, 2021. The expenses rel,lted to 
same were debited in this current Fi.ncmcicll Yeclr. Current Y~cH Pqu ily is posl prefrrC'nti<ll shcHes. 

The above financial results are extrartt"d from the Audited Finar\cicll Statements of tht> Company which <trt" pt'epar~d in cH.:c:orddnn.• with lndi11n 
3 Accounting Standards ('lnd AS') as prescribed under section 133 of the Comp.mies Act, 2013 ("the Act' ) read with relev.mt rul<•, issued thereunder. 

During the quarter and year ended March 31, 2023 the Comp.my is operating in a single segment i.e. 'Ayurved PhMllld Products'. Accord ing!)', 
4 segment wise reporting is not applicable. 

The figures for the quarter ended March 31, 2023 and ~larch 31, 2022 are the baJ,mcing figures lx>twccn dudited figures in r<'Sf><'Ct of fulltin,mci,ll \\'dr 
and unaudited published year-to-date figures up to third quarter ended December 31, 2022 .1nd December 31, 2021 r<"Spccti'·~h . whi<'h were subjt>ct to 

5 limited review. 

6 The financi•l results of the Comp,ln)' Me avdi~1ble .lt www.bseindid.com and at www.veerhe.llthc.ue.net. 

Pl,1ce: Mumbai 

Date: 22nd May, 2023 

For Vccrhealth Care Limited 

rkf&~ 
Bhavin S. Shoh 

Man.1ging D irector 

DIN: 03129574 
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Statement of Assets and Liabilities 

Particulars As at 
31-03-2023 

Audited 
A ASSETS 0 

1 Non-Current Assets 

(a) Property Plant & Equipment 1200.57 

(b) Capital work in progress 
(c) Investment Property 
(d) Intangible assets under development 

(e) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Trade receivables 2.96 
(iv) Others 212.70 

(f) Deferred Tax Asset (Net) 

(g) Other Non-Current Assets 74.84 
Total Non-Current Assets 1491.07 

2 Current Assets 

(a) Inventories 260.57 

(b) Financial Assets 
(i) Investments -
(ii) Trade receivables 183.89 

(iii) Cash & cash equivalents 361.24 
(iv) Bank Balances other than (iii) above -
(v) Loans 156.80 

(vi) Others -
(c) Current Tax Assets (Net) -
(d) Other Current Assets 71.90 

Total Current Assets 1034.40 

TOTAL ASSETS 2525.47 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share Capital 999.92 

(b) Other Equity 1143.35 

Total Equity 2143.27 

2 Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borro·wings -
(i i) Trade Payables 2.08 

(b) Provisions 12.60 

(c) DefetTed Tax Liabilities (net) 14.57 

(d) Other Non-Current Liabilities 255.50 

Total Non-Current Liabilities 284.75 

3 Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings -
(ii) Trade Payables 55.43 

(iii) Other Financial Liabilities 

(b) Other Current Liabilities 16.86 

(c) Provisions 25.16 

Total Current Liabilities 97.45 

TOTAL EQUITY AND LIABILITIES 2525.47 

Place: Mumbai 

Date: 22nd May, 2023 

(Rs in lakhs) 
As at 

31-03-2022 

Aud ited 

1054.03 

-
-
-

-
-
0.00 

249.23 

-
88.96 

1392.22 

212.40 

-
154.09 
40.39 

-
150.50 

-
-

65.47 

622.85 

2015.07 

693.42 
701.64 

1395.06 

-
1.37 

15.79 
80.73 

275.83 

373.72 

-
231.86 

-
10.68 

3.75 

246.29 

2015.07 

By order or the Board 

Bhovin S. S hah 

f\.1~maging Director 

DIN: 03129574 
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Cash Flow Statement for the year ended March 31, 2023 

{Amount in lakhs) 

Particulars Year ended March 31, Year ended March 31, 

2023 2022 

(A} CASH FLOW FROM OPERATING ACTIVITIES 

Profit for the year 151.68 (7.36) 

Adjustments for: 

Depreciation 62.18 52.42 

Interest and finance charges 14.25 8.51 

Tax expenses {46.51) 33.21 

Other Comprehensive Income 6.51 5.97 

Other Adjustment 0.00 (7.87) 

Interest income (29.87) (49.42) 

Operating profit before working capital changes 158.24 35.46 

Adjustments for changes in working capital: 

(lncrease)/decrease in financial assets 36.53 (25.79) 

(Increase)/ decrease in other assets 7.69 (74.37) 

(lncrease)/decrease in inventories (48 .17) (46 .10) 

{lncrease)/decrease in t rade receivables (32 .75) 0.37 

lncrease/(decrease) in provisions 18.22 {25.05) 

Increase /(decrease) in trade payables (175.72) 141.57 

Increase /(decrease) in other non current l iabilities (20.33) 173.33 

Increase /(decrease) in other current liabilities 6.18 5.24 

Cash generated from/(used in) operations {50.11) 184.66 

Income taxes paid (net of refund) {19.65) {3.75) 

Net cash flow from /{used in) operating activities {69.76) 180.91 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment {208.72) (158.40) 

Interest received 29.87 49.42 

Net cash flow from/{used in) investing activities (178.85) (108.98) 

{C) CASH FLOW FROM FINANCING ACTIVITIES 

Payment of lo(lg t erm borrowings 0.00 {141.16) 

Proceeds from loans (6.30) 139.97 

Proceeds/( repayment) from short term borrowings {net) 0.00 (32.02) 

Add it ions in share capital 306.50 0.00 

Net Increase in other equity 283.51 0.00 

Interest and finance charges paid {14.25) (8.51 ) 

Net cash flow from financing activities 569.46 (41.72) 

Net change in cash and cash equivalents {A+B+C) 320.85 30.21 

Cash and bank balances at the beginning of the year 40.39 10.18 

Cash and bank balances at the end of the year 361.24 40.39 



Jayesh R. Shah 
B.Com, FCA 

JAYESH R. SHAH & CO. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF VEERHEALTH CARE LIMITED 
Report on the Audit of the Standalone Financial Results 
Opinion , 
We have audited the accompanying standalone quarterly financial resul ts of Veerhealth Care Limited ("the 
Company") for the quarter ended March 31, 2023 and the year to date results for the period from April 01, 2022 
to March 31, 2023, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regula tions, 2015, as amended 
("Listing Regulations"). 
In our opinion and to the best of our informa tion and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listin g Regulations in this regard; 
and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid dow n in 
Indian Accounting Standard, prescribed under Section 133 of the Com panies Act, 2013 ("the Act"), read with 
relevant rules issued thereunder, and o ther accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the quarter ended March 31, 
2023 as well as the year to date results for the period from April 01, 2022 to March 31,2023. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified un der section 143(1 0) of 
the Act. Our responsibilities under those Standards are further described in the Auditor's Respo11sibilities for tlze 
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with the 
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other e thical responsibilities in accordance wi th these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as year to date standalone financial results have been prepared on the 
basis of the interim financial statemen ts. The Company's Board of Directors are responsible for the prepara tion 
of these financia"r results that give a true and fair view of the ne t profit and other com prehensive income and 
o ther financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, ' Interim Financial Reporting' prescribed w1der Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accep ted in India and in compli ance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adeq uate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and o ther irregulari ties; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were opera ting effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial results that give a h·ue and fair view and are free from material miss ta tement, 
whether due to fraud or error. 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, d isclosing, as applicable, ma tters related to goi ng concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company's financial reporting process . 
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Jayesh R. Shah JAYESH R. SHAH & CO. 
B. Com, FCA Chartered Accountants 

~--~--~----~~~~~--~--------~----------------------
Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about w hether the standalone financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee tha t an a udit conducted 
in accordance with SAs will always detect a m<\terial misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with. SAs, we exercise professional judgment and maintain profess ional 
skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether d ue to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal conh·ol relevant to the aud it in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our a uditor's report to the re lated 
disclosures in the standalone financial results or, if such disclosures are inadequate, to modi fy our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our aud itor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, sh·ucture and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other ma tters, the planned .scope and 
timing of the audit and significant audit findings, including any s ignificant deficiencies in internal control that 
we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regardll:tg independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
Other Matter 

Place: Mumbai 
Date: 22nd May, 2023 
UDIN: 23033864BGYCSF256"8 

C-36 Ground Floor, The New Vasant Villa Co-op. Housing Society Limited, Amrut Nagar, Ghatkopar (west), 
Mumbai - 400086 Ph.022-25002191 M.9323902191 Email:jrshahca@)Jmail.com 



Date: 22nct May, 2023 

To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001. 
Scrip Code: 511523 

Sub.: Declaration in respect of Audit Report with Unmodified Opinion pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremen ts) 
Regulations, 2015, we hereby confirm and declare that M/ s. Jayesh R. Shah & Co., 
Statutory Auditors of the Company have issued Audit Report with unmodified opinion 
on standalone financial results of the Company for the financial year ended March 31, 
2023. 

Kindly take the above on record. 

Thanking You. 

Yours faithfully, 
For Veerhealth Care Limited 

Bhavin S. Shah 
Managing Director 
DIN: 03129574 

Reg. Off.: 629-A Gazdar House, I st Floor, Near Kalbadevi Post Office, J.S.S. Marg, Mumbai - 400 002. 
Tel. No.: (022) 22018582 Fax No.: (022) 22072644 E-mail: info@veer)1ealthcare.net Website: www.veerhealthcare.net • www.ayuveer.com 

Works : Plot No. 224, Vibrant Business Park, Opp UPL, National Highway No. 8, Vapi - 39619 1, Gujarat 


		2023-05-22T17:42:55+0530
	BHAVIN SATISH SHAH


		2023-05-22T17:43:29+0530
	BHAVIN SATISH SHAH




