TEXMO

PIPES AND PRODUCTS LIMITED
AN 150 : 9001 CERTFIED COMPANY

Texmo/Sec/2020-21/62 October 28, 2020
To, To,

Manager (Listing) The Corporate Relationship Department
National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,

Exchange Plaza, 5" Floor 1% Floor, New Trading Ring,

Bandra kulra Complex, Bandra (E) P.J.Tower, Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Ref: Texmo Pipes and Products Limited (ISIN - INE141K01013), BSE Code - 533164,
NSE Symbol - TEXMOPIPES

Sub: Outcome of the Board Meeting of the Company held on 28" October, 2020

Dear Sir / Madam,

In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors
of the Company at its Meeting held today on 28" October, 2020 at 02:00 P.M. which
Concluded att}\© P.M. at the registered office of the Company have considered and
approved the following along with other agenda items:-

1. The Board have considered and approved the Un-audited Standalone and
Consolidated Financial Results for the quarter and half year ended on 30"
September, 2020, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby submit the Un-audited
Standalone and Consolidated Financial Results for the second quarter and half year
ended on 30" September, 2020 along with Limited Review Report.

2. The Board has allotted 28,75,000 (Twenty Eight Lakhs Seventy Five Thousand)
Equity Shares of face value of Rs. 10/- (Rupees Ten only) each at a price of
Rs.13.90/- (Rupees Thirteen and Ninety paisa only) per share including premium of
Rs. 3.90/- (Rupees Three and Ninety paisa only ) per Equity Share, aggregating to
Rs. 3,99,62,500/- (Rupees Three Crores Ninety Nine Lakhs Sixty Two Thousand
Five Hundred only) to Shri Sanjay Kumar Agrawal and Smt. Rashmi Devi Agrawal,
Promoters on preferential basis.

You are requested to kindly take the same on record and oblige.

Thanking you
Yours Faithfully

For Texmo Pipes and Products Limited
s

Ajay Shrivastava \
Company Secretary and Compliance Officer

Encl: As above.

CIN L25200MP2008PL020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
Tel. : 255122, 252353, 251210, 253833 Fax : (91)7325 - 253273 E-mail : texmopipe @texmopipe.com, Wedsite : http//www.texmopipe.com
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TEXMO PIPES AND PRODUCTS LIMITED

’

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF ENDED 30TH SEPTEMBER, 2020

[Z in Lakhs]

Snoj|Particulars For the Half Year ended | For the Year ended
- - 30th September, 2020 31st March, 2020
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 408.02 615.76
| Adjustments for :

Depreciation and Amortization Expense 298.31 619.64

Profit Pertaining to Revaluatin Reserve (reversed) (4.52)

Finance Costs 477.51 1,052.16

Exceptional (Gain) / Loss - (93.64)

Bad Debts 55.00 81.46

Prior Period Items - 0.75

Excess Provision Written Back - -

Provision for Impairment of Debtors - (6.46)

Interest Income (39.79) (116.56)

Net Loss/(Gain) on sale of assets (7.40) 2.34

Remeasurement of Defined Benefit Plans 221% 801.27 44.30 1,584.01
Operating Profit before Working Capital Changes 1,209.29 2,199.77
|Adjustments for :

(Increase)/ Decrease in Inventories 969.79 (973.14)

(Increase)/ Decrease in Trade Receivables (879.02) 1,659.69

(Increase)/ Decrease in Other Financial Assets (18.94) (55.45)

(Increase)/ Decrease in Other Current Assets (594.52) 249.92

Increase/ (Decrease) in Financial Liabilities 287.97 (880.66)

Increase/ (Decrease) in Other Current Liabilities (137.45) (318.42)

Increase/ (Decrease) in Short Term Provisions 146.17 (226.00) (17.67) (335.73)
Cash generated from Operations 983.29 1,864.04
Direct Taxes Paid (Net) 38.95 146.39
Net Cash Flow from Operating Activities 944.34 1,717.64

B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangibles (85.57) (737.61)
Sale/ Disposals of Property, Plant and Equipment 7.40 94.78
Proceeds from Sale of Investments in Subsidiary/
Associates/ Joint Ventures - -
Movement in Long Term Advances (14.39) 2.32
Movement in Deposits (20.08) (31.16)
Interest Received 39.79 116.56
Net Cash (Used in) Investing Activities “"(;;i!é) ""Zs'é'é'i{i




(2 in Lakhs]

Sno|Particulars For the Half Year ended | For the Year ended
30th September, 2020 31st March, 2020

C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Preferential Equity Shares - -
(Repayment)/Proceeds of Long-term Borrowings 209.66 (330.38)
(Repayment)/Proceeds from Short term Borrowings (635.35) 236.24
Proceeds from Long Term Deposits 29.53 4969
(Repayment)/Proceeds of Other Current Financial Liabilities (8.40) (61.87)
Finance Costs (477.51) (1,052.17)
Net Cash (Used in) Financing Activities (882.08) (1,158.49)
NET (DECREASE)/ INCREASE IN CASH AND
CASH EQUIVALENTS [A+B+C] (10.60) 4.04
Cash and cash equivalents at the beginning of the year 29.87 2583
Cash and cash equivalents at the end of the year 19.28 29.87
Components of cash and cash equivalents
as at the yearend :
Balance with Banks in Current Accounts 0.45 0.57
Cheques, Drafts on Hand - u
Cash on Hand 18.83 29.30

19.28 29.87

Place :Burhanpur (MP)
Date : 28.10.2020

For and on behalf of Board of Director of
For Texmo Pipes and Products Ltd.

ay Kumar Agrawal
- Managing Director
DIN 00316249




@( M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.F)
Phone : 0731-2700940, 2704354

Limited Review Report on Unaudited Quarterly and Year-to-date Standalone
Financial Results of Texmo Pipes and Products Limited under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Texmo Pipes and Products Limited

[1] We have reviewed the accompanying Statement of unaudited standalone financial results of
Texmo Pipes and Products Limited (‘the Company’) for the quarter ended 30 September
2020 and year to date results for the period from 13" April 2020 to 30™ September 2020 (‘the

Statement’).

2] This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on

our review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4] Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For: Anil Kamal Garg & Company
Chartered Accountants

Indore
October 28, 2020
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TEXMO PIPES AND PRODUCTS LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30TH SEPTEMBER, 2020

[% in Lakhs]
Sno. |Particulars For the Year ended For the Year ended
30th September, 2020 31st March, 2020
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 383.19 577.61
Adjustments for :

Depreciation and Amortization Expense 298.31 619.64

Profit Pertaining to Revaluatin Reserve (reversed) (4.52) -

Finance Costs 477 .51 1,052.17

Exceptional (Gain) / Loss - (93.64)

Bad Debts 55.00 81.46

Prior Period Items - 0.75

Excess Provision Written Back - -

Provision for Impairment of Debtors - (6.46)

Interest Income (24.15) (87.59)

Net Loss/(Gain) on sale of assets (7.40) 2.34

Remeasurement of Defined Benefit Plans 22.15 44.30

Exchange Difference on Translation of Financial (152.05) 664.86 62261 | 2,235.58
Statements
Operating Profit before Working Capital Changes 1,048.05 2,813.18
Adjustments for :

(Increase)/ Decrease in Inventories 969.80 (973.14)

(Increase)/ Decrease in Trade Receivables (789.45) 1,330.13

(Increase)/ Decrease in Other Financial Assets (18.94) (55.45)

(Increase)/ Decrease in Other Current Assets (594.52) 278.89

Increase/ (Decrease) in Financial Liabilities 287.97 (880.66)

Increase/ (Decrease) in Other Current Liabilities (136.76) (325.48)

Increase/ (Decrease) in Short Term Provisions 146.17 (135.73) (17.67) (643.39)
Cash generated from Operations 912.32 2,169.79
Direct Taxes Paid (Net) 38.95 146.39
Net Cash Flow from Operating Activities 873.37 2,023.39

B. |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangibles (85.57) (737.61)
Sale/ Disposals of Property, Plant and Equipment 7.40 94.78
Proceeds from Sale of Investments in Subsidiary/

Associates/ Joint Ventures - -
Investment in Other Financial Assets 15.40 (59.04)
Movement in Deposits 36.74 (249.02)
Interest Received 2415 87.59
Net Cash (Used in) Investing Activities (1.88) (863.30)




[Z in Lakhs]

Sno. |Particulars For the Yearended | Forthe Year ended
30th September, 2020 31st March, 2020
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Preferential Equity Shares - -
(Repayment)/Proceeds of Long-term Borrowings 209.66 (330.38)
(Repayment)/Proceeds from Short term Borrowings (635.35) 236.24
Proceeds from Long Term Deposits 29.53 4969
(Repayment)/Proceeds of Other Current Financial Liabilities (8.40) (61.87)
Finance Costs (477.51) (1,052.17)
Increase/(Decrease) in NonControlling Interest - -
Net Cash (Used in) Financing Activities (882.08) (1,158.49)
NET (DECREASE)/ INCREASE IN CASH AND
CASH EQUIVALENTS [A+B+C] (10.59) 1.61
Cash and cash equivalents at the beginning of the year 30.33 28.72
Cash and cash equivalents at the end of the year 19.74 30.33
Components of cash and cash equivalents
as at the yearend :
Balance with Banks in Current Accounts 0.91 0.72
Cheques, Drafts on Hand = -
Cash on Hand 18.83 29.61
19.74 30.33

Place :Burhanpur (MP)
Date : 28.10.2020

For and on behalf of Board of Director of
For Texmo Pipes and Products Ltd.

Managing Director

DIN 00316249




M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

“Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.F)
Phone : G731-2700940, 2704354

Limited Review Report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Texmo Pipes and Products Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of
Texmo Pipes and Products Limited

(1] We have reviewed the accompanying Statement of unaudited consolidated financial results of
Texmo Pipes and Products Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the quarter ended 30™ September 2020 and
year to date results for the period from 1% April 2020 to 30" September 2020 (“the
Statement™), being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

[2] This Statement which is the responsibility of the Parent’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 347), prescribed under section 133 of the Companies Act, 2013, as amended, read
with relevant rules thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

[4]  The Statement includes the results of the following entities:

Tapti Pipes & Products Ltd. FZE, UAE Wholly Owned Subsidiary

Contd.. 2



(5]

(6]

(7]

Indore

October 28", 2020

[21]

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the Indian Accounting Standards as specified under
Section 133 of the Act, as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim: financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. Nil,
total net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter
and half year ended 30th September 2020, as considered in the consolidated unaudited
financial results. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of the subsidiary is
based solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above. Our conclusion on the statement is not modified in respect of the above

matter.

The subsidiary is located outside India whose financial results and other financial information
has been prepared in accordance with accounting principles generally accepted in its country
and which has been reviewed by other auditors under its generally accepted auditing
standards applicable in the country. The Parent’s management has converted the financial
results of such subsidiary located outside India from accounting principles generally accepted
in their country to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Parent’s management. Our conclusion in so far as it
relates to the balances and affairs of such subsidiary located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the

Parent and reviewed by us.

For: Anil Kamal Garg & Company
Chartered Accountants
wq Registration No. 0041 86C

Garg)
S/ Partner
~Membership No. 434485
N: 2043448JAAAAEGT7090




