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The Department of Corporate Services, 

BSE Limited 

27th Floor, P.J. Towers, Dalal Street, 

Mumbai - 400 001 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai - 400 051 

Scrip Code: 539992 Symbol: LSIL 

 

Dear Sir/Madam, 

 
Sub:  Notice of Twenty Ninth (29th) Annual General Meeting of Lloyds Steels Industries 

Limited.  

 

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, attached herewith is the Notice of the 29 

th Annual General Meeting of the Company for Financial Year 2022-23 to be convened 
through Video Conferencing (VC)/Other Audio Visual Means (OAVM) in compliance with the 

Ministry of Corporate Affairs (MCA) and the Securities and Exchange Board of India (SEBI) to 

transact the business as set out in the Notice of 29th AGM.  
 

The schedule of the AGM is set out below:  

Event Date Time 

Cut-off date to vote on AGM 

resolutions 

17th July, 2023 NA 

Record Date  17th July, 2023 NA 

Book Closure –AGM 18th July, 2023 to 24th July, 2023 NA 

Commencement of e-voting 20th July, 2023 09:00 A.M. IST 

End of e-voting 23rd July, 2023 05:00 P.M. IST 

Annual General Meeting (AGM) 24th July, 2023 12:00 Noon IST 

 

We request you to kindly take a note of the above. 

 

Thanking you, 

Yours faithfully, 

For Lloyds Steels Industries Limited 

 

 
 

Meenakshi A. Pansari 

Company Secretary 

 

mailto:infoengg@lloyds.in,
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NOTICE
NOTICE is hereby given that the Twenty – Ninth (29th) Annual General 
Meeting of the Members of the Lloyds Steels Industries Limited 
will be held on Monday, 24th July, 2023 at 12:00 Noon (IST) through 
Video Conferencing (VC)/Other Audio-Visual Means (OAVM), to 
transact the following business:

ORDINARY BUSINESS:

1.	 To receive, consider and adopt the Audited Financial Statement of 
the Company for the Financial Year ended 31st March, 2023 and 
the reports of the Board of Directors and Auditors thereon; and.

2.	 To declare 10% dividend on Equity Shares for the Financial Year 
ended 31st March, 2023.

3.	 To appoint a Director in place of Mr. Ashok Tandon (DIN: 
00028301), who retires by rotation in terms of Section 152(6) of 
the Companies Act, 2013 and being eligible, offers himself for 
re-appointment.

SPECIAL BUSINESS:

4.	 To ratify the remuneration of Cost Auditors for the financial 
year ending 31st March, 2024.

	 To consider and if thought fit, to pass, with or without 
modification(s), the following Resolution as an Ordinary 
Resolution:

	 “RESOLVED THAT pursuant to the provisions of section 148 
and other applicable provisions, if any, of the Companies Act, 
2013 and the Companies (Audit and Auditors) Rules, 2014 
[including any statutory modification(s) or amendment(s) 
thereto or re-enactment(s) thereof, for the time being in force] 
and pursuant to the recommendation of the Audit Committee, 
the remuneration payable to M/s. Manisha & Associates, Cost 
Accountants, Nagpur (Firm Registration No. 000321), appointed 
by the Board of Directors of the Company as Cost Auditors to 
conduct the audit of the cost records of the Company for the 
Financial Year ending 31st March, 2024, amounting to ` 45,000 
(Rupees Forty-Five Thousand only) (plus Goods and Services 
Tax and reimbursement of out-of-pocket expenses) be and is 
hereby ratified.

	 RESOLVED FURTHER THAT the Board of Directors of the 
Company be and is hereby authorised to do all acts and take all 
such steps as may be necessary, proper, or expedient to give 
effect to this resolution.”

5.	 To approve and amend material Related Party Transaction(s) 
limits with Lloyds Metals and Energy Limited (“LMEL”).

	 To consider and if thought fit, to pass, with or without 
modification(s), the following Resolution as an Ordinary 
Resolution:

	 “RESOLVED THAT pursuant to the provisions of Regulation 
23(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

(‘SEBI Listing Regulations’) as amended from time to time, the 
applicable provisions of the Companies Act, 2013 (“Act”) read 
with Rules made thereunder, any other applicable laws/statutory 
provisions, if any, (including any statutory modification(s) or 
amendment(s) or re-enactment(s) thereof, for the time being in 
force), and the Company’s policy on Related Party Transactions, 
and on the basis the approval and recommendation of the 
Audit Committee and the Board of Directors of the Company, 
the approval of the Members be and is hereby accorded to 
the Board of Directors of the Company to continue and/or 
enter into and/or proposed sale, purchase, supply and service 
Contract(s)/arrangement(s)/ transaction(s) (whether by way of an 
individual transaction or transactions taken together or series of 
transactions or otherwise with LMEL, a related party within the 
meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of 
the Listing Regulations, on such terms and conditions as may be 
agreed between the Company and LMEL, for an aggregate value 
not exceeding ` 1,000 (One Thousand) Crores on an annual 
basis at any given Financial Year, subject to such contract(s)/ 
arrangement(s)/ transaction(s) being carried out at arm’s length 
and in the ordinary course of business of the Company.

	 RESOLVED FURTHER THAT the Board be and is hereby 
authorized to do and perform all such acts, deeds, matters 
and things, as may be necessary, including but not limited to, 
finalizing the terms and conditions, methods and modes in 
respect of executing necessary documents, including contract(s) 
/ arrangement(s) / agreement(s) and other ancillary documents; 
seeking necessary approvals from the authorities; settling all 
such issues, questions, difficulties or doubts whatsoever that 
may arise and to take all such decisions from powers herein 
conferred; and delegate all or any of the powers herein conferred 
to any Director, Chief Financial Officer, Company Secretary or 
any other Officer / Authorised Representative of the Company, 
without being required to seek further consent from the Members 
and that the Members shall be deemed to have accorded their 
consent thereto expressly by the authority of this Resolution.

	 RESOLVED FURTHER THAT all actions taken by the Board in 
connection with any matter referred to or contemplated in this 
Resolution, be and is hereby approved, ratified, and confirmed in 
all respect.”

6.	 To approve material Related Party Transaction(s) with Shree 
Global Tradefin Limited (“SGTL”).

	 To consider and if thought fit, to pass, with or without 
modification(s), the following Resolution as an Ordinary 
Resolution:

	 “RESOLVED THAT pursuant to the provisions of Regulation 
23(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
as amended from time to time, the applicable provisions of the 
Companies Act, 2013 (“Act”) read with Rules made thereunder, 
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other applicable laws/statutory provisions, if any, (including any 
statutory modification(s) or amendment(s) or re-enactment(s) 
thereof, for the time being in force), and the Company’s policy 
on Related Party Transactions, and on the basis the approval 
and recommendation of the Audit Committee and the Board of 
Directors of the Company, the approval of the Members be and 
is hereby accorded to the Board of Directors of the Company 
to continue and/or enter into Contract(s)/arrangement(s)/ 
transaction(s) (whether by way of an individual transaction or 
transactions taken together or series of transactions or otherwise 
with SGTL, a related party within the meaning of Section 2(76) 
of the Act and Regulation 2(1)(zb) of the Listing Regulations, 
relating to procurements of steel or any other raw material as 
may be required in the course of business on such terms and 
conditions as may be agreed between the Company and SGTL, 
for an aggregate value not exceeding ` 100 Crores on an annual 
basis at any given Financial Year subject to such contract(s)/
arrangement(s)/transaction(s) being carried out at arm’s length 
and in the ordinary course of business of the Company.

	 RESOLVED FURTHER THAT the Board be and is hereby 
authorized to do and perform all such acts, deeds, matters 
and things, as may be necessary, including but not limited to, 
finalizing the terms and conditions, methods and modes in 
respect of executing necessary documents, including contract(s) 
/ arrangement(s) / agreement(s) and other ancillary documents; 
seeking necessary approvals from the authorities; settling all 
such issues, questions, difficulties or doubts whatsoever that 
may arise and to take all such decisions from powers herein 
conferred; and delegate all or any of the powers herein conferred 
to any Director, Chief Financial Officer, Company Secretary or 
any other Officer / Authorised Representative of the Company, 
without being required to seek further consent from the Members 
and that the Members shall be deemed to have accorded their 
consent thereto expressly by the authority of this Resolution.

	 RESOLVED FURTHER THAT all actions taken by the Board in 
connection with any matter referred to or contemplated in this 
Resolution, be and is hereby approved, ratified, and confirmed in 
all respect.”

7.	 To Approve change in Main Object Clause of the 
Memorandum of Association of the Company.

	 To consider and if thought fit, to pass, with or without 
modification(s), the following resolution as a Special Resolution:

	 “RESOLVED THAT pursuant to the provisions of Section 13 of 
the Companies Act, 2013 (“the Act”) including any modification 
or re-enactment thereof and other applicable provisions thereof 
the Main Object Clause of the Memorandum of Association of the 
Company be and is hereby altered and amended as follows:

	 The existing sub clause 2 of part (A) of Clause III of Memorandum 
of Association be and is hereby altered by replacing the same 
with the following new  clause 2 of part (A) of Clause III as under:

	 “To carry on the business of developers, builders, masonary, 
General Construction Contractors, including Designing, 
Engineering, Construction, and Execution of Infrastructure 
Projects, Fabrication, Erection, Buildings, Houses, Apartments, 
Malls/ Building Complexes, Retail, Sports Infrastructure, Studios, 
Theme Parks, Theatres, Cinemas, Multiplexes, Concert Halls, 
Indoor Arenas, Convention Centres, Township Projects, Holiday 
Resorts, Hotels, Motels whether upon or otherwise Residential, 
Office, Industrial, Institutional or Commercial or and to equip, 
maintain, alter, the same or part thereof with all or any amenities 
or conveniences, drainage facility, electrical, mechanical, and to 
deal with the same in any manner whatsoever.”

	 RESOLVED FURTHER THAT any of the Directors of the 
Company and/or the Company Secretary of the Company be 
and are hereby severally authorized to do all such acts, deeds, 
matters and things as may be deemed proper, necessary, or 
expedient, including filing the requisite forms with Ministry of 
Corporate Affairs or submission of documents with any other 
authority, for the purpose of giving effect to this Resolution and 
for matters connected therewith or incidental thereto and to settle 
all questions, difficulties or doubts that may arise in this regard 
at any stage without requiring the Board to secure any further 
consent or approval of the Members of the Company to the end 
and intent that the Members shall be deemed to have given their 
approval thereto expressly by the authority of this resolution.”

8.	 To Approve Continuation of Directorship of Mr. A. Lakshman 
(DIN - 08648489) as a Non-executive Independent Director 
of the Company in Terms of Regulation 17(1A) of the 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.

	 To consider and if thought fit, to pass, with or without 
modification(s), the following resolution as a Special Resolution:

	 “RESOLVED THAT pursuant to Regulation 17(1A) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 
2015, other applicable provisions, if any, of the Companies Act, 
2013 and the applicable Rule(s)/ Regulation(s) made thereunder, 
including any amendment(s), statutory modification(s) and/
or re-enactment thereof for the time being in force, consent of 
the Members be and is hereby accorded for continuation of 
Directorship of Mr. A. Lakshman (DIN - 08648489), as a Non-
Executive Independent Director of the Company from the day 
he attains the age of 75 years i.e., 18th June, 2024 till the expiry 
of his current term till 23rd January, 2025 on the same terms and 
conditions as already approved by the Members.

	 RESOLVED FURTHER THAT the Board of Directors of the 
Company be and is hereby authorized to do all such acts, deeds 
and things as may be deemed necessary to give effect to this 
resolution.”
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9.	 To Approve Continuation of Directorship of Mr. R.M. 
Alegavi (DIN - 03584302) as a Non-executive Director of the 
Company in Terms of Regulation 17(1A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015

	 To consider and if thought fit, to pass, with or without 
modification(s), the following resolution as a Special Resolution:

	 “RESOLVED THAT pursuant to Regulation 17(1A) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 
2015, other applicable provisions, if any, of the Companies Act, 
2013 and the applicable Rule(s)/ Regulation(s) made thereunder, 
including any amendment(s), statutory modification(s) and/
or re-enactment thereof for the time being in force, consent of 
the Members be and is hereby accorded for continuation of 
Directorship of Mr. R.M. Alegavi (DIN - 03584302) as a Non-
executive Director of the Company after attaining the age of 75 
years.

	 RESOLVED FURTHER THAT the Board of Directors of the 
Company be and is hereby authorized to do all such acts, deeds 
and things as may be deemed necessary to give effect to this 
resolution.”

10.	 To Approve payment of Technical Consultancy Charges/
Fees to Non-Executive Directors of the Company as per 
Regulation 17(6)(a) of SEBI (LODR) Regulations, 2015.

	 To consider and if thought fit, to pass, with or without 
modification(s), the following resolution as a Special Resolution:

	 “RESOLVED THAT pursuant to Regulation 17(6)(a) of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 
2015 as amended from time to time and in supersession of 
Special Resolution passed in Annual General Meeting held on 
13th August, 2022, the consent of the Members of the Company 
be and is hereby accorded for payment of Technical Consultancy 
Charges/Advisory Fees to Mr. R.M. Alegavi, a Non-Executive 
Director of the Company not exceeding to ` 1 Crores in any 
Financial Year for the consultancy provided/given by them on the 
project basis.

	 RESOLVED FURTHER THAT all actions taken by the Board in 
connection with any matter referred to or contemplated in this 
resolution, be and are hereby approved, ratified and confirmed in 
all respects.”

By Order of the Board
 For Lloyds Steels Industries Limited

 Sd/-
	 	  Meenakshi A. Pansari
Date: 27th April, 2023 	  Company Secretary
Place: Mumbai 	 ACS – 53927

NOTES:

1. 	 The Annual General Meeting (AGM) will be held on Monday, 
24th July, 2023 at 12:00 Noon (IST) through Video Conferencing 
(VC)/Other Audio-Visual Means (OAVM) in compliance with the 
applicable provisions.

2. 	 Ministry of Corporate Affairs (“MCA”) vide its General Circular 
Nos.14/2020 dated 8th April, 2020, Circular No.17/2020 dated  
13th April, 2020, Circular No.20/2020 dated 5th May, 2020, Circular 
No.02/2021 dated 13th January, 2021, Circular No.19/2021 dated 
8th December, 2021,Circular No.21/2021 dated 14th December, 
2021, Circular No.02/2022 dated 5th May, 2022 and Circular 
No. 10/2022 dated 28th December, 2022 (“MCA Circulars”) 
has permitted to conduct the Annual General Meeting through 
video conferencing (“VC”) or other audiovisual means (“OAVM”) 
upto 30th September, 2023. In compliance with the aforesaid 
MCA Circulars, the 29th Annual General Meeting (“29th AGM” or 
“Meeting”) of the Members of the Company will be held through 
VC/OAVM, without the physical presence of the Members. 

3. 	 Pursuant to the provisions of the Act, a member entitled to attend 
and vote at the AGM is entitled to appoint a proxy to attend and 
vote on his/her behalf and the proxy need not be a Member of 
the Company. Since this AGM is being held pursuant to the MCA 
Circulars through VC / OAVM, physical attendance of Members 
has been dispensed with. Accordingly, the facility for appointment 
of proxies by the Members will not be available for the AGM and 
hence the Proxy Form and Attendance Slip are not annexed to 
this Notice.

4. 	 However, the Body Corporates are entitled to appoint Authorized 
Representatives to attend the AGM through VC/OAVM and 
participate there at and cast their votes through e-voting. Body 
Corporates whose Authorized Representatives are intending to 
attend the Meeting through VC/OAVM are requested to send to 
the Company in email Id mapansari@lloyds.in, a certified copy 
of the Board Resolution authorizing their representative to attend 
and vote on their behalf at the Meeting and through E-voting.

5. 	 In accordance with the provisions of the Income Tax Act, 1961 
as amended by and read with Finance Act 2020, with effect 
from 1st April, 2020, dividend declared and paid by the Company 
is taxable in the hands of shareholders and the Company is 
required to deduct Tax at Source (TDS) from dividend paid to 
shareholders at the prescribed rates. For the prescribed rates for 
various categories, the shareholders are requested to refer to the 
Finance Act, 2020 and amendments thereof.

	 The shareholders are requested to update their PAN with the 
Company / Bigshare (in case of shares held in physical mode) 
and depositories (in case of shares held in demat mode). A 
Resident individual shareholder with PAN and who is not liable 
to pay income tax can submit a yearly declaration in Form No. 
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15G/15H, to avail the benefit of non-deduction of tax at source by 
email to address tds@bigshareonline.com by 11:59 p.m. IST on 
15th July, 2023. Shareholders are requested to note that in case 
their PAN is not registered, the tax will be deducted at a higher 
rate of 20%.

6. 	 The dividend for the year ended 31st March, 2023 as recommended 
by the Board and if sanctioned at the Annual General Meeting, 
will be paid subject to deduction of Tax at Source to those 
members whose names appear on the Company’s Register of 
Members on 17th July, 2023. In respect of shares held in demat 
form, the dividend will be paid to the beneficial owners of shares 
as per details furnished by the Depositories for the purpose. The 
dividend shall be paid on or before 22nd August, 2023.

7. 	 Members are requested to intimate changes, if any, pertaining 
to their name, postal address, e-mail address, telephone/mobile 
numbers, Permanent Account Number (PAN), mandates, 
nominations, power of attorney, bank details such as, name of 
the bank and branch details, bank account number, MICR code, 
IFSC code, etc.,

a. 	 For shares held in electronic form: to their Depository 
Participants (DPs)

b. 	 For shares held in physical form: to the Company/
Registrar and Transfer Agent in prescribed Form ISR-1 and 
other forms pursuant to SEBI Circular No. SEBI/HO/ MIRSD/
MIRSD_RTAMB/P/CIR/2021/655 dated 3rd November, 
2021. The Company has sent letters along with Business 
Reply Envelopes (BRE) for furnishing the required details

8. 	 Members may please note that SEBI vide its Circular No. SEBI/
HO/MIRSD/MIRSD_ RTAMB/P/CIR/2022/8 dated 25th January, 
2022 has mandated the listed companies to issue securities in 
dematerialized form only while processing service requests viz. 
Issue of duplicate securities certificate; claim from unclaimed 
suspense account; renewal/ exchange of securities certificate; 
endorsement; sub-division/splitting of securities certificate; 
consolidation of securities certificates/folios; transmission and 
transposition.

	 Accordingly, Members are requested to make service requests 
by submitting a duly filled and signed Form ISR – 4, the format of 
which is available on the Company’s website and on the website 
of the Company’s Registrar and Transfer Agents. It may be noted 
that any service request can be processed only after the folio is 
KYC Compliant.

9. 	 As per the provisions of Section 72 of the Act and SEBI Circular, 
the facility for making nomination is available for the Members in 
respect of the shares held by them. Members who have not yet 
registered their nomination are requested to register the same 
by submitting Form No. SH-13. If a member desires to opt out or 
cancel the earlier nomination and record a fresh nomination, he/ 

she may submit the same in Form ISR-3 or SH-14 as the case 
may be. The said forms can be downloaded from the Company’s 
website https://www.lloydsengg.in/investor-contact/. Members 
are requested to submit the said details to their DP in case 
the shares are held by them in dematerialized form and to the 
Company in case the shares are held in physical form.

10. 	 Members holding shares in physical form, are requested 
to convert their physical shareholding in to dematerialized 
shareholding. Please note that transfer of shares in physical 
form is not permissible as per SEBI guidelines. In this regard, the 
Members/legal heirs of deceased Members are also requested 
to open demat account simultaneously for dematerialising the 
shares to their demat account(s) after transmission of shares in 
their name by the RTA of the Company.

11. SEBI vide circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2021/655 dated 03rd November, 2021 and SEBI/HO/MIRSD/
MIRSD RTAMB/ P/CIR/2021/687 dated 14th December, 2021 has 
provided the norms for furnishing PAN, KYC details and Nomination 
by holders of physical securities. Pursuant to the aforesaid SEBI 
Circular, the Company has sent individual communications to all 
the Members holding shares of the Company in physical form. 
In case of physical shareholders who have not updated their 
KYC details may please submit Form ISR-1, Form ISR-2, Form 
ISR-3 and Form No. SH-13. The link for downloading the forms 
is available on the Company’s website at www.lloydsengg.in and 
RTA`s website at www.bigshareonline.com.

12. 	 Those Shareholders whose email IDs are not registered can get 
their Email ID registered as follows:

• 	 Members holding shares in demat form can get their E-mail 
ID registered by contacting their respective Depository 
Participant.

• 	 Members holding shares in the physical form can get 
their E-mail ID registered by contacting our Registrar and 
Share Transfer Agent “Bigshare Services Private Limited” 
on their email ID investor@bigshareonline.com or by 
sending the duly filled in E-communication registration 
form enclosed with this Notice to our RTA on their email id  
investor@bigshareonline.com.

13. 	 Members attending the AGM through VC / OAVM shall be 
counted for the purpose of reckoning the quorum under Section 
103 of the Act.

14. 	 The Members can join the AGM in the VC/OAVM mode 15 
minutes before and 15 minutes after the scheduled time of 
the commencement of the Meeting by following the procedure 
mentioned in the Notice. Instructions and other information for 
members for attending the AGM through VC/OAVM are given in 
this Notice under Note No. 29.

mailto:tds@bigshareonline.com
http://www.lloydsengg.in
mailto:investor@bigshareonline.com
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15. 	 As the Annual General Meeting of the Company is held through 
Video Conferencing/OAVM, we therefore request the members 
to submit questions if any at least 10 days in advance but not 
later than 20th July, 2023 relating to the business specified in this 
Notice of AGM on the Email ID - mapansari@lloyds.in.

16.	 An Explanatory Statement pursuant to Section 102 of the 
Companies Act, 2013 and SEBI (LODR) Regulations, 2014 
relating to the Ordinary and Special Business to be transacted at 
the Annual General Meeting is annexed hereto.

17. 	 The Securities and Exchange Board of India (SEBI) has 
mandated the submission of Permanent Account Number (PAN) 
by every participant in securities market. Members holding shares 
in electronic form are therefore requested to submit the PAN to 
their Depository Participants with whom they are maintaining 
their demat accounts. Members holding shares in physical form 
can submit their PAN details to the Company or to the Registrar 
and Share Transfer Agent.

18. 	 Members who wish to inspect the Register of Directors and Key 
Managerial Personnel and their shareholding maintained under 
section 170 of Companies Act, 2013 and Register of Contracts or 
arrangements in which directors are interested maintained under 
section 189 of the Companies Act, 2013 and relevant documents 
referred to in this Notice of AGM and explanatory statement 
on the date of AGM in electronic mode can send an email to 
mapansari@lloyds.in.

19. 	 The business set out in the Notice will be transacted through 
electronic voting system and the Company is providing facility 
for voting by electronic means. Information and other instruction 
relating to e-voting are given in this Notice under Note No. 28.

20. 	 Pursuant to Section 91 of the Companies Act, 2013 and 
Regulation 42 of SEBI (LODR) Regulations, 2015, the Register 
of Members and Share Transfer Books of the Company will 
remain closed from Tuesday, 18th July, 2023 to Monday,  
24th July, 2023 (both days inclusive);

21. 	 In case of joint holders attending the Meeting, only such joint 
holder who is higher in the order of names will be entitled to vote.

22. 	 Members desiring any information as regards to Accounts or 
any other matter to be placed at the AGM, are requested to 
write 10 days in advance to the Company through email on  
mapansari@lloyds.in. The same will be replied by the Company 
suitably.

23. 	 Members are requested to notify any changes, in their address 
to the Company’s Registrar & Share Transfer Agent, M/s. 
Bigshare Services Pvt. Ltd., 1st Floor, Bharat Tin Works Building, 
Opp. Vasant Oasis Makwana Road, Marol, Andheri East,  
Mumbai – 400059.

24. 	 Members are requested to quote their Folio No. or DP ID / Client 
ID, in case shares are in physical / dematerialized form, as the 
case may be, in all correspondence with the Company / Registrar 
and Share Transfer Agent.

25. 	 Shareholders of the Company holding shares either in physical 
form or in Dematerialized forms as on Benpos date i.e. 23rd June, 
2023 will receive Annual Report for the financial year 2022 - 23 
through electronic mode only.

26. 	 In terms of Sections 101 and 136 of the Act read with the 
relevant Rules made thereunder and Regulation 34 and 36 of 
the Listing Regulations read with SEBI circular SEBI/HO/CFD/
CMD1/CIR/P/2020/79 dated 12th May, 2020, SEBI/HO/CFD/
CMD2/CIR/P/2021/11 dated 15th January, 2021, SEBI/HO/CFD/
CMD2/CIR/P/2022/62 dated 13th May, 2022 and SEBI/HO/CFD/
PoD-2/P/CIR/2023/4 dated 05th January, 2023, Companies 
can send Annual Reports and other communications through 
electronic mode. Notice of the 29th AGM along with the Annual 
Report for F.Y. 2022-23 is being sent through electronic mode 
to those Members whose email addresses are registered with 
the Company/ Depositories. Physical copy of the Annual Report 
shall be sent to those Members who request for the same. The 
Member who wishes to obtain hard copy of the Annual Report 
can send a request for the same at email ID – infoengg@lloyds.in 
mentioning Folio No/ DP ID and Client ID.

27. 	 Pursuant to Regulation 46 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) and in line with 
the MCA Circulars, the Notice calling the AGM and Annual 
Report has been uploaded on the website of the Company at  
https://www.lloydsengg.in/. The Notice can also be accessed 
from the websites of the Stock Exchanges i.e. BSE Limited and 
National Stock Exchange of India Limited at www.bseindia.com 
and www.nseindia.com respectively and is also available on 
the website of e-voting agency CDSL at the website address  
https://www.evotingindia.com/.

28. 	 Information and other instructions relating to e-voting are as 
under:

a.	 Pursuant to the provisions of Section 108 and other 
applicable provisions, if any, of the Companies Act, 2013 
and the Companies (Management and Administration) 
Rules, 2014, as amended and Regulation 44 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, the Company is pleased to provide to its member’s 
facility to exercise their right to vote on resolutions proposed 
to be passed in the Meeting by electronic means. The 
members may cast their votes using an electronic voting 
system. (‘remote e-voting’).

mailto:infoengg@lloyds.in
http://www.bseindia.com
https://www.evotingindia.com/
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b.	 The Company has engaged the services of Central 
Depository Services Limited (“CDSL”) as the Agency to 
provide e-voting facility.

c.	 The Board of Directors of the Company has appointed 
M/s. H. Maheshwari & Associates, Practicing Company 
Secretary (C.P.No.10245), as the Scrutinizer, to scrutinize 
the e-voting during the AGM and remote e-voting process 
prior to AGM in a fair and transparent manner and he has 
communicated his willingness to be appointed and will be 
available for same purpose.

d.	 Voting rights shall be reckoned on the paid-up value of 
shares registered in the name of the member/beneficial 
owner (in case of electronic shareholding) as on the cut-off 
date i.e. 17th July, 2023.

e.	 A person, whose name is recorded in the register of 
members or in the register of beneficial owners maintained 
by the depositories as on the cut-off date, i.e., 17th July, 
2023 only shall be entitled to avail the facility of remote 
e-voting OR e-voting at the AGM.

f.	 The Scrutinizer, after scrutinizing e-voting at the AGM 
and remote e-voting, will, not later than two working days  
of conclusion of the Meeting, make a consolidated 
scrutinizer’s report and submit the same to the Chairman. 
The results declared along with the consolidated scrutinizer’s 
report shall be placed on the website of the Company  
www.lloydsengg.in. The results shall simultaneously be 
communicated to the Stock Exchange.

g.	 Subject to receipt of requisite number of votes, the 
Resolutions shall be deemed to be passed on the date of 
the Meeting, i.e., 24th July, 2023.

h.	 Once the vote on a resolution is cast by a member, the 
member shall not be allowed to change it subsequently or 
cast the vote again.

The instructions for shareholders voting electronically are as 
under:

(1)	 The voting period begins on 20th July, 2023 at 9.00 a.m. 
and ends on 23rd July, 2023 at 5.00 p.m. During this period, 
Shareholders of the Company, holding shares either in physical 
form or in dematerialized form, as on the cut-off date of 17th July, 
2023 may cast their vote electronically. The e-voting module 
shall be disabled by CDSL for voting thereafter.

(2)	 Shareholders who have already voted prior to the meeting date 
would not be entitled to vote at the meeting.

(3)	 Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 09th December, 2020, under Regulation 
44 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, listed entities 

are required to provide remote e-voting facility to its shareholders, 
in respect of all shareholders’ resolutions. However, it has been 
observed that the participation by the public non-institutional 
shareholders/retail shareholders is at a negligible level. In order to 
increase the efficiency of the voting process, pursuant to a public 
consultation, it has been decided to enable e-voting to all the 
demat account holders, by way of a single login credential, through 
their demat accounts/ websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast their 
vote without having to register again with the ESPs, thereby, not 
only facilitating seamless authentication but also enhancing ease 
and convenience of participating in e-voting process.

(4)	 In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 
dated 9th December, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat 
mode are allowed to vote through their demat account maintained 
with Depositories and Depository Participants. Shareholders 
are advised to update their mobile number and email Id in their 
demat accounts in order to access e-Voting facility.

	 Pursuant to above said SEBI Circular, Login method for e-Voting 
and joining virtual meetings for Individual shareholders holding 
securities in De-mat mode is given below:

Type of 
shareholders

Login Method

Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL

1)	 Users of who have opted for CDSL’s Easi / Easiest 
facility, can login through their existing user id and 
password. Option will be made available to reach 
e-Voting page without any further authentication. 
The URLs for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasinew/home/login 
or www.cdslindia.com and click on Login icon and 
select New System Myeasi.

2)	 After successfull login the Easi / Easiest user will 
be able to see the e-Voting Menu. On clicking the 
e-voting menu, the user will be able to see his/her 
holdings along with links of the respective e-Voting 
service provider i.e. CDSL/ NSDL/ KARVY/ LINK 
INTIME as per information provided by Issuer / 
Company. Additionally, we are providing links to 
e-Voting Service Providers, so that the user can 
visit the e-Voting service providers’ site directly.

3)	 If the user is not registered for Easi/
Easiest, option to register is available at  
https://web.cdslindia.com/myeasinew/home/login

4)	 Alternatively, the user can directly access e-Voting 
page by providing Demat Account Number and 
PAN No. from a link in www.cdslindia.com home 
page. The system will authenticate the user by 
sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful 
authentication, user will be provided links for the 
respective ESP where the e-Voting is in progress 
during or before the AGM.

http://www.cdslindia.com
http://www.cdslindia.com
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Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL

1)	 If you are already registered for NSDL IDeAS 
facility, please visit the e-Services website of 
NSDL. Open web browser by typing the following 
URL: https://eservices.nsdl.com either on a 
Personal Computer or on a mobile. Once the 
home page of e-Services is launched, click on 
the “Beneficial Owner” icon under “Login” which 
is available under ‘IDeAS’ section. A new screen 
will open. You will have to enter your User ID and 
Password. After successful authentication, you 
will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and 
you will be able to see e-Voting page. Click on 
company name or e-Voting service provider name 
and you will be re-directed to e-Voting service 
provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & 
voting during the meeting.

2)	 If the user is not registered for IDeAS e-Services, 
option to register is available at https://eservices.
nsdl.com. Select “Register Online for IDeAS” 
Portal or click at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp

3)	 Visit the e-Voting website of NSDL. Open 
web browser by typing the following URL:  
https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, 
click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. 
your sixteen digit demat account number hold 
with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting 
page. Click on company name or e-Voting service 
provider name and you will be redirected to 
e-Voting service provider website for casting your 
vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting

Individual 
Shareholders 
(holding 
securities 
in de-mat 
mode) login 
through their 
Depository 
Participants

You can also login using the login credentials of your 
demat account through your Depository Participant 
registered with NSDL/CDSL for e-Voting facility. After 
successful login, you will be able to see e-Voting option. 
Once you click on e-Voting option, you will be redirected 
to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. 
Click on company name or e-Voting service provider 
name and you will be redirected to e-Voting service 
provider’s website for casting your vote during the 
remote e-Voting period or joining virtual meeting & 
voting during the meeting.

	 Important note: Members who are unable to retrieve User 
ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.

	 Helpdesk for Individual Shareholders holding securities in demat 
mode for any technical issues related to login through Depository 
i.e. CDSL and NSDL

Login type Helpdesk details

Individual 
Shareholders holding 
securities in Demat 
mode with CDSL

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 
022- 23058738 and 22-23058542-43.

Individual 
Shareholders holding 
securities in Demat 
mode with NSDL

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 1800 
1020 990 and 1800 224430

(5)	 Login method for e-Voting and joining virtual meeting for 
shareholders other than individual shareholders & physical 
shareholders.

i.	 The shareholders should log on to the e-voting website 
www.evotingindia.com during the voting period.

ii.	 Click on “Shareholders” tab.

iii.	 Now Enter your User ID

a.	 For CDSL: 16 digits beneficiary ID;

b.	 For NSDL: 8 Character DP ID followed by 8 Digits 
Client ID;

c.	 Members holding shares in Physical Form should enter 
Folio Number registered with the Company.

iv.	 Next enter the Image Verification as displayed and Click on 
Login.

v.	 If you are holding shares in Demat form and had logged on 
to www.evotingindia.com and voted on an earlier voting of 
any company, then your existing password is to be used.

For Members holding shares in Demat Form and Physical 
Form

PAN Enter your 10 digit alpha-numeric *PAN issued 
by Income Tax Department (Applicable for 
both demat shareholders as well as physical 
shareholders)

•	 Members who have not updated their PAN 
with the Company/Depository Participant 
are requested to use the first two letters of 
their name and the 8 digits of the sequence 
number in the PAN Field.

•	 In case the sequence number is less 
than 8 digits enter the applicable number 
of 0’s before the number after the first 
two characters of the name in CAPITAL 
letters. Eg. If your name is Ramesh Kumar 
with sequence number 1 then enter 
RA00000001 in the PAN Field.

https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
mailto:helpdesk.evoting@cdslindia.com
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DOB  Enter the Date of Birth as recorded in your demat 
account or in the company records for the said 
demat account or folio no. in dd/mm/yyyy format.

Dividend 
Bank Details

Enter the Dividend Bank Details as recorded in 
your demat account or in the company records for 
the said demat account or folio.

•	 Please enter the DOB or Dividend Bank 
Details in order to login. If the details are not 
recorded with the depository or Company 
please enter the Member ID / folio number 
in the Dividend Bank details field as 
mentioned in instruction (v).

vi.	 After entering these details appropriately, click on “SUBMIT” 
tab.

vii.	 Members holding shares in physical form will then directly 
reach the Company selection screen. However, Members 
holding shares in demat form will now reach ‘Password 
Creation’ menu wherein they are required to mandatorily 
enter their login password in the new password field. Kindly 
note that this password is to be also used by the demat 
holders for voting for resolutions of any other Company 
on which they are eligible to vote, provided that Company 
opts for e-voting through CDSL platform. It is strongly 
recommended not to share your password with any other 
person and take utmost care to keep your password 
confidential.

viii.	 For Members holding shares in physical form, the details 
can be used only for e-voting on the resolutions contained in 
this Notice.

ix.	 Click on the EVSN for “LLOYDS STEELS INDUSTRIES 
LIMITED” on which you choose to vote.

x.	 On the voting page, you will see “RESOLUTION 
DESCRIPTION” and against the same the option “YES/ 
NO” for voting. Select the option YES or NO as desired. 
The option YES implies that you assent to the Resolution 
and option NO implies that you dissent to the Resolution.

xi.	 Click on the “RESOLUTIONS FILE LINK” if you wish to 
view the entire Resolution details.

xii.	 After selecting the resolution, you have decided to vote on, 
click on “SUBMIT”. A confirmation box will be displayed. If 
you wish to confirm your vote, click on “OK”, else to change 
your vote, click on “CANCEL” and accordingly modify your 
vote.

xiii.	 Once you “CONFIRM” your vote on the resolution, you will 
not be allowed to modify your vote.

xiv.	 You can also take out print of the voting done by you by 
clicking on “Click here to print” option on the Voting page.

xv.	 If Demat account holder has forgotten the same password 
then enter the User ID and the image verification code and 
click on Forgot Password & enter the details as prompted by 
the system.

(6)	 Facility for Non – Individual Shareholders and Custodians – 
Remote Voting

•	 Non-Individual shareholders (i.e., other than Individuals, 
HUF, NRI etc.) and Custodians are required to log on to 
www.evotingindia.com and register themselves in the 
“Corporates” module.

•	 A scanned copy of the Registration Form bearing the 
stamp and sign of the entity should be emailed to  
helpdesk.evoting@cdslindia.com.

•	 After receiving the login details a Compliance User should 
be created using the admin login and password. The 
Compliance User would be able to link the account(s) for 
which they wish to vote on.

•	 The list of accounts linked in the login should be mailed to 
helpdesk.evoting@cdslindia.com and on approval of the 
accounts they would be able to cast their vote.

•	 A scanned copy of the Board Resolution and Power of 
Attorney (POA) which they have issued in favour of the 
Custodian, if any, should be uploaded in PDF format in the 
system for the scrutinizer to verify the same.

•	 Alternatively Non-Individual shareholders are required 
to send the relevant Board Resolution/ Authority Letter 
etc. together with attested specimen signature of the 
duly authorized signatory who are authorized to vote, to 
the Scrutinizer and to the Company at the email address 
infoengg@lloyds.in and mapansari@lloyds.in, if they have 
voted from individual tab & not uploaded same in the CDSL 
e-voting system for the scrutinizer to verify the same.

(7)	 Process for those Shareholders whose Email Addresses 
are not registered with the depositories for obtaining login 
credentials for E-voting for the Resolutions proposed in this 
Notice:

1.	 For Physical shareholders - please provide necessary 
details like Folio No., Name of shareholder, scanned copy 
of the share certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAR (self-attested 
scanned copy of Aadhar Card) by email to Company/RTA 
email id.

2.	 For Demat shareholders - please provide Demat account 
details (CDSL-16-digit beneficiary ID or NSDL-16-digit 
DPID + CLID), Name, client master or copy of Consolidated 
Account statement, PAN (self-attested scanned copy of 

http://www.evotingindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:infoengg@lloyds.in
mailto:mapansari@lloyds.in
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PAN card), AADHAR (self-attested scanned copy of Aadhar 
Card) to Company/RTA email id.

(8)	 If you have any queries or issues regarding attending AGM & 
e-Voting from the CDSL e-Voting System, you can write an email 
to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 
and 022-23058542/43.

(9)	 All grievances connected with the facility for voting by electronic 
means may be addressed to Mr. Rakesh Dalvi, Manager, (CDSL) 
Central Depository Services (India) Limited, A Wing, 25th Floor, 
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, 
Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call on 022-23058542/43

29.	 Instructions for Members for attending the AGM through VC/
OAVM Are As Under:

i.	 The procedure for attending meeting & e-Voting on the day 
of the AGM/ EGM is same as the instructions mentioned 
above for Remote e-voting.

ii.	 The link for VC/OAVM to attend meeting will be available 
where the EVSN of Company will be displayed after 
successful login as per the instructions mentioned above for 
Remote e-voting.

iii.	 Members whose email IDs are already registered with 
the Depository Participant/ Registrar and Share Transfer 
Agent of the Company and who are desirous to attend the 
AGM through VC/OAVM can apply at infoengg@lloyds.in,  
mapansari@lloyds.in requesting for participation in the 
AGM, by giving their name as registered in the records 
of the Company, DPID/Client ID or Folio Number and the 
Registered email ID.

iv.	 Members who are desirous of attending the AGM through 
VC/OAVM and whose email IDs are not registered with the 
RTA of the Company/DP, may get their email IDs registered 
as per the instructions provided in Point No. 12 of this 
Notice.

v.	 Members who are desirous of attending the AGM may send 
their request by 18th July, 2023. On successful registration 
with the company, the invitation to join the AGM will be 
sent to the Members on their registered email IDs latest by  
21st July, 2023. This will be done on first come first served 
basis, limited to 1000 members only. Due to security reason 
the invitation link to participate in the AGM will be shared on 
the registered email id of the member only after successful 
registration with the Company.

vi.	 Members may attend the AGM, by following the invitation 
link sent to their registered email ID. Members will be able 
to locate Meeting ID/ Password and JOIN MEETING tab. 
By Clicking on JOIN MEETING, they will be redirected 
to Meeting Room via browser or by running Temporary 
Application. In order to join the Meeting, follow the step and 
provide the required details (mentioned above – Meeting ID/
Password/Email Address) and Join the Meeting. Members 
are encouraged to join the Meeting through Laptops for 
better experience.

vii.	 In case of Android/Iphone connection, Participants will be 
required to download and install the appropriate application 
as given in the mail to them. Application may be downloaded 
from Google Play Store/ App Store.

viii.	 Further Members will be required to allow Camera and use 
Internet audio settings as and when asked while setting up 
the meeting on Mobile App.

ix.	 Please note that Participants Connecting from Mobile 
Devices or Tablets or through Laptop connecting via Mobile 
Hotspot may experience Audio/Video loss due to Fluctuation 
in their respective network. It is therefore recommended to 
use Stable Wi-Fi or LAN Connection to mitigate any kind of 
aforesaid glitches.

x.	 The helpline number for joining the Meeting through 
Electronic Mode will be provided in the Meeting Invitation 
which will be sent to the eligible applicants.

xi.	 Institutional Shareholders are encouraged to participate at 
the AGM through VC/OAVM and vote thereat.

30.	 Any person, who acquires shares of the Company and become 
member of the Company after sending the Notice of AGM 
through electronic mode and holding shares as on the cut-off 
date, may obtain the login ID and password by sending a request 
at helpdesk.evoting@cdslindia.com.

31.	 In line with the Ministry of Corporate Affairs General Circular 
No. 17/2020 dated 13th April, 2020, the Notice calling AGM 
has been uploaded on the website of the Company at  
www.lloydsengg.in. The Notice can also be accessed from 
the websites of the Stock Exchanges i.e. BSE Limited and 
National Stock Exchange Limited at www.bseindia.com and  
www.nseindia.com respectively and the AGM Notice is also 
available on the website of CDSL (agency for providing the 
Remote e-Voting facility) i.e. www.evotingindia.com.

32.	 Investor Grievance Redressal: - The Company has designated 
an e-mail id infoengg@lloyds.in, mapansari@lloyds.in to enable 
investors to register their complaints, if any.

mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:infoengg@lloyds.in
mailto:mapansari@lloyds.in
mailto:helpdesk.evoting@cdslindia.com
http://www.bseindia.com
http://www.nseindia.com
http://www.evotingindia.com
mailto:infoengg@lloyds.in
mailto:mapansari@lloyds.in
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33.	 The details of Director’s Appointment or Re-appointment as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Secretarial Standard on General Meetings (“SS-2”) issued by The Institute of Company Secretaries 
of India are as below:

Name of Director Mr. Ashok Tandon

DIN 00028301

Date of Birth 13th October, 1958

Age 64 Years

Date of first appointment on the Board 15th January, 2014

Qualifications B.E. (Mech.)

A Brief Resume of the Director & Nature of his Expertise in Specific Functional 
Areas;

Graduate in Engineering (Mechanical) from SGS Institute of Technology & 
Science, Indore. Having Vast Business Experience of over 40 years in the 
core industry of Engineering/Steel Sector, Oil/Refinery Sector and Capital 
Equipment/EPC Sectors. Also was Profit Sector Head of Strategic Business 
Unit for 26 years out of the 40 years

Directorship Held in Other Listed companies None

Memberships/Chairmanships of committees of other Listed companies Chairman of Stakeholder`s Relationship Committee and member of 
Nomination & Remuneration Committee w.e.f. 27th April, 2023

Number of shares held in the Company Nil

Terms and conditions of appointment Non-Executive Director, Liable to retire by rotation.

	 Note: For other details such as number of meetings of the Board attended during the year, remuneration drawn, if any and relationship 
with other Directors and Key Managerial Personnel in respect of the above Director please refer to the Board’s Report and the Corporate 
Governance Report.

34.	 Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

By Order of the Board
For Lloyds Steels Industries Limited

 Sd/-
	  	  	 	 	 Meenakshi A. Pansari
Date: 27th April, 2023 	 	 	  Company Secretary
Place: Mumbai	 	 	 	 	 	 	 	 	 	  ACS-53927
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STATEMENT PURSUANT TO SECTION 102 (1) OF THE 
COMPANIES ACT, 2013 (“the Act”)

Annexed to the Notice convening the Twenty Ninth Annual 
General Meeting Scheduled to be held on Monday, 24th July, 2023.

Item No. 4

The Board of Directors, at its Meeting held on 27th April, 2023 upon the 
recommendation of the Audit Committee, approved the re-appointment 
of M/s. Manisha & Associates, Cost Accountants as Cost Auditors of 
the Company for the Financial Year ending on 31st March, 2024, to 
conduct audit of cost accounting records of the Company as may be 
required for cost audit under the Companies Act, 2013, and Rules 
made thereunder, at a remuneration of ` 45,000 (Rupees Forty-Five 
Thousand only) (plus Goods and Services Tax and reimbursement of 
out-of-pocket expenses, if any).

In accordance with the provisions of Section 148 of the Act read with 
the Companies (Audit and Auditors) Rules, 2014, the remuneration 
proposed to be paid to the Cost Auditor, is required to be ratified by 
the shareholders of the Company.

Accordingly, consent of the Members is sought for passing an 
Ordinary Resolution as set out at Item No. 4 of the Notice for 
ratification of the remuneration payable to the Cost Auditors for 
conducting the audit of the cost records of the Company for the 
Financial Year ending 31st March, 2024.

M/s. Manisha & Associates have furnished a certificate dated  
20th April, 2023 regarding their eligibility for reappointment as Cost 
Auditors of the Company.

None of the Directors, Key Managerial Personnel of the Company and 
their relatives are, in any way, concerned or interested, financially or 
otherwise, in the Resolution set out at Item No. 4 of the Notice.

The Board recommends the Ordinary Resolution set out at Item  
No. 4 of the Notice for approval of the Members.

Item No. 5

As per the requirements of Regulation 23(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI 
Listing Regulations’), all Material Related Party Transactions shall 
require the approval of Members through a Resolution. Further, the 
explanation to Regulation 23(1) of the SEBI Listing Regulations states 
that a transaction with a related party shall be considered material if 
the transaction(s) to be entered into individually or taken together with 
previous transactions during the financial year, exceeds 10% of the 
annual consolidated turnover of the Company as per the last audited 
financial statements of the Company.

M/s. Lloyds Metals and Energy Limited falls under the definition of 
“Related Party” within the meaning of Section 2(76) of the Act and 
Regulation 2(1) (zb) of the Listing Regulations. The Company has 
entered into transaction related to Sale, Purchase, Supply and Service 
Contract (s)/Arrangement(s)/Transaction(s) with M/s Lloyds Metals 
and Energy Limited, accordingly shareholder`s approval was accorded 
in the 28th Annual General Meeting held on 13th August, 2022 for the 
maximum aggregate limit of ` 1,100 Crores. However, Company 
intends to place New Sale, Purchase, Supply and Service Contract 
(s)/Arrangement(s)/Transaction(s) with M/s Lloyds Metals and Energy 
Limited and sought members approval for a limit of ` 1,000 (One 
Thousand) Crores on an annual basis at given Financial Year.

Accordingly, the Board of Directors of the Company, based on the 
approval of Audit Committee at their meeting held on 27th April, 
2023 have approved the aggregate limit of ` 1,000 (One Thousand) 
Crores on an annual basis at any given Financial Year and now 
seek approval of the shareholders by way of Ordinary Resolution 
to enable the Company to continue and/or enter the following 
Related Party Transaction in one or more tranches. The Contract(s)/ 
arrangement(s)/ transaction(s) under consideration, is to be entered 
into by the Company with M/s. Lloyds Metals and Energy Limited are 
in ordinary course of business and at arm`s length basis.
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Details of the proposed RPTs between the Company and LMEL, including the information required to be disclosed in the Explanatory Statement 
pursuant to the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated 22nd November, 2021, are as follows:

Sr. 
No.

Particulars Remarks

1.   A summary of information provided by the management to the Audit Committee:

1. Name of the Related Party Lloyds Metals and Energy Limited (LMEL)

2. Name of the Director or KMP or any other person who is related Mr. Mukesh R. Gupta, Chairman and Whole-Time Director of the Company 
is a Director and holds more than 2% along with his relatives in LMEL.3. Nature of Relationship

4. Type of the proposed transaction Sale/Purchase of Supply and Services

5. Nature, material terms, monetary value, and particulars of the Contract(s)/ 
arrangement(s)/ transaction(s)/ Tenure of the transaction

Sale/Purchase of Supply and Services on terms and conditions of 
Contracts/Work Orders issued time to time.

6. Particulars of the proposed transaction Transactions are in the normal course of business with terms and conditions 
that are generally prevalent in the industry segments that the Company 
operates in

7. Value of the proposed transaction(s) ` 1,000 (Thousand) Crores on an annual basis at any given Financial Year

8. Percentage of Lloyds Steels’s annual consolidated turnover, for the 
immediately preceding financial year, that is represented by the value of 
the proposed transaction

321% Approx

9. Benefits of the proposed transaction The Company being an Engineering Giant in the sector, desirous of 
providing it’s expertise service to other group companies, which may also 
help to leverage it’s own niche skills, capabilities and expertise. Since 
various group companies are expanding their horizon and operational 
capacities, LSIL could be their proficient and reliable partner in their this 
journey of expansion and excellence. Further such transactions shall also 
bring mutual benefits and synergies to the entire group, which will ultimately 
prosper companies’ growth in the segment.

10. Details of the valuation report or external party report (if any) enclosed 
with the Notice

All contracts with related party defined as per Section 2(76) of the Act and 
other applicable provisions, are reviewed for arm’s length testing internally

 2. Justification for the transaction Better use of resources of the Company within the group for uninterrupted 
operations and an increase in productivity.

 3. Details of transaction relating to any loans, inter-corporate deposits, advances, or investments made or given by the listed entity or its subsidiary:

A. Source of funds NA

B. In case any financial indebtedness is incurred to make or give loans, 
intercorporate deposits, advances, or investment:
• Nature of indebtedness
• Cost of funds and
• Tenure of the indebtedness

NA

C. Terms of the loan, inter-corporate deposits, advances, or investment 
made or given (including covenants, tenure, interest rate and repayment 
schedule, whether secured or unsecured; if secured, the nature of security)

NA

4. Any other information that may be relevant NA

It is pertinent to note that no related party shall vote to approve this Resolution whether the entity is a related party to the particular transaction 
or not.

The said transaction(s)/contract(s)/arrangement(s) have been recommended by the Audit Committee and Board of Directors of the Company 
for consideration and approval by the Members.

None of the other Directors, Key Managerial Personnel and their relatives other than mentioned above are concerned or interested, financially 
or otherwise in the resolution set out in item no. 5.

The Board recommends the Ordinary Resolution set out at item no. 5 of the Notice for approval by the Members.
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Item no. 6

The Company intends to enter into contract(s) or arrangements(s) or transaction(s) with Shree Global Tradefin Limited, a Related Party within 
the meaning of Section 2(76) of the Companies Act, 2013 and Regulation 2(1) (zb) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), relating to procurements of steel or any other raw material as 
may be required in the ordinary course of business.

The Board in the meeting held on 27th April, 2023 has approved the total value of the transaction(s) as recommended by the Audit Committee, 
for a total limit of ` 100 Crore on an annual basis at any given Financial Year.

However, pursuant to Regulation 23(4) of SEBI Listing Regulations, the said related party transaction will require prior approval of members 
through ordinary resolution, as the aggregate value of transaction(s) amounts to 10% or more of the annual consolidated turnover of the 
Company as per the latest audited financial statements of the Company.

Since the transaction value of ̀  100 Crores is more than 10% turnover of the Company as per Financial Year ended 31st March, 2023, the provisions 
of regulation 23 of SEBI (Listing Obligation Disclosure Regulation), 2015 will be applicable and accordingly  members approval has been sought.

Details of the proposed RPTs between the Company and SGTL, including the information required to be disclosed in the Explanatory Statement 
pursuant to the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated 22nd November, 2021, are as follows:

Sr. 
No.

Particulars Remarks

1.  A summary of information provided by the management to the Audit Committee:
1. Name of the Related Party Shree Global Tradefin Limited (“SGTL”)
2. Name of the Director or KMP or any other person who is related Mr. Rajesh Gupta, one of the Promoter of the Company is Chairman & 

Managing Director of SGTL. Mrs. Renu Gupta, one of the Promoters is wife 
of Mr. Rajesh Gupta.

Mrs. Abha Gupta one of Promoter of the Company is also Promoter of 
SGTL. Mr. Mukesh Gupta, Chairman  & Whole Time Director and one of 
Promoter of Company is husband of Mrs. Abha Gupta.  

3. Nature of Relationship Shree Global Tradefin is one of Promoters of the Company and holds more 
than 10% holding in the Company

4. Type of the proposed transaction Procurements of steel or any other raw material as may be required in 
the course of business as per various Contract(s)/ arrangement(s)/ 
transaction(s) 

5. Nature, material terms, monetary value, and particulars of the Contract(s)/ 
arrangement(s)/ transaction(s)/ Tenure of the transaction

6. Particulars of the proposed transaction Transactions are in the normal course of business with terms and conditions 
that are generally prevalent in the industry segments that the Company 
operates in

7. Value of the proposed transaction(s) ` 100 (Hundred) Crores on an annual basis at any given Financial Year
8. Percentage of Lloyds Steels’s annual consolidated turnover, for the 

immediately preceding financial year, that is represented by the value of 
the proposed transaction

34% Approx

9. Benefits of the proposed transaction The Company being an engineering services Company, aims to provide 
services to the group that may leverages niche skills, capabilities and a 
consistent flow of desired quality and quantity of various facilities for 
uninterrupted operations and an increase in productivity

10. Details of the valuation report or external party report (if any) enclosed 
with the Notice

All contracts with related party defined as per Section 2(76) of the Act and 
other applicable provisions, are reviewed for arm’s length testing internally

2. Justification for the transaction       Better use of resources of the Company within the group for uninterrupted 
operations and an increase in productivity.

3. Details of transaction relating to any loans, inter-corporate deposits, advances, or investments made or given by the listed entity or its subsidiary:
A. Source of funds NA
B. In case any financial indebtedness is incurred to make or give loans, 

intercorporate deposits, advances, or investment: 
• Nature of indebtedness 
• Cost of funds and 
• Tenure of the indebtedness

C. Terms of the loan, inter-corporate deposits, advances, or investment 
made or given (including covenants, tenure, interest rate and repayment 
schedule, whether secured or unsecured; if secured, the nature of security)

NA

4. Any other information that may be relevant NA
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It is pertinent to note that no related party shall vote to approve 
this Resolution whether the entity is a related party to the particular 
transaction or not.

The said transaction(s)/contract(s)/arrangement(s) have been 
recommended by the Audit Committee and Board of Directors of the 
Company for consideration and approval by the Members.

None of the other Directors, Key Managerial Personnel and their 
relatives other than mentioned above are concerned or interested, 
financially or otherwise in the resolution set out in item no. 6.

The Board recommends the Ordinary Resolution set out at item no. 
6 of the Notice for approval by the Members.

Item no. 7

Your Board has to consider from time-to-time proposals for 
diversification into areas which would be profitable for the Company 
as part of diversification Plans. For this purpose, one of the Object 
Clause of the Company, which is presently restricted in scope, 
requires to be comprehensive so as to cover a wide range of activities 
to enable your Company to consider embarking upon new projects and 
activities. Currently, Company is operating the Engineering Business 
and now proposing to excel into Civil Engineering Activities and to 
commence the proposed new business activities, The existing sub 
clause 2 of part (A) of Clause III of the Memorandum of Association 
of the Company needs to be altered. This will enable the company to 
enlarge the area of operations and carry on its business economically 
and efficiently and the proposed activities can be, under the existing 
circumstances, conveniently and advantageously combined with the 
present activities of the company.

The Board at its meeting held on 27th April, 2023 has approved change 
in the existing sub clause 2 of part (A) of Clause III of Memorandum 
of Association by altering the same with New Clause and alteration of 
the MOA of the Company and the Board now seek Members’ approval 
for the same.

In compliance with the provisions of Section 108 of the Companies 
Act, 2013 and other applicable provisions, the Company is offering 
facility of e-voting to all Shareholders to enable them to cast their votes 
electronically. Shareholders are requested to follow the procedure as 
stated in the notes for casting of votes by e-voting.

The set of Memorandum of Association is available for inspection at 
the Registered Office of the Company during business hours between 
11.00 A.M. to 2.00 P.M. on all working days of the Company (Except 
Saturday, Sundays, and public holiday).

None of the Directors, Key Managerial Person(s) of the Company 
including their relatives are, in any way, concerned or deemed to be 
interested in the proposed resolution.

The Board recommends the Special Resolution set forth in Item  
No. 7 of the Notice for approval of the Members.

Item no. 8

As per Regulation 17(1A) of SEBI (LODR) Regulations, 2015, No 
listed entity shall appoint a person or continue the directorship of 
any person as a Non-Executive Director who has attained the age of 
seventy-five years unless a special resolution is passed to that effect.  
Mr. A. Lakshman was appointed in 26th Annual General Meeting held 
on 8th September, 2020 for a first term of five years commencing from 
24th January, 2020 to 23th January, 2025 and now member`s approval 
sought for continuation of Mr. Ananthsubramanian Lakshman, Non-
Executive Independent Director who shall be attaining the age of 
seventy-five in 2024.

Mr. Ananthsubramanian Lakshman, B.Sc (Science) Graduate, aged 
74 years is an experienced Banking Professional, who had joined the 
Reserve Bank of India in 1970 and after serving 8 years at Reserve 
Bank of India (RBI), was deputed to Industrial Development Bank 
of India (IDBI) which was a subsidiary of the Reserve Bank of India. 
Mr. Ananthsubramanian Lakshman during his 29 years meritorious 
service with RBI/IDBI has appraised more-than 100 medium sized 
and large projects in Steel, Cement, Textiles and Infrastructure and 
handled Merchant Banking Division as well as Investor Relations 
during his tenure at IDBI. Mr. Ananthsubramanian Lakshman, after 
voluntary retirement from IDBI in 2007 as General Manager, worked 
in UK as Consultant for 3 years.

Mr. Ananthsubramanian Lakshman being an experienced professional 
has been valuable to our Company’s Board and has advised positively 
only for the betterment of the Company.

The Board at its meeting held on 27th April, 2023 has approved 
continuation of term of Mr. A. Lakshman on the recommendation of 
Nomination & Remuneration Committee and members approval has 
been sought for the same.

None of the Directors, Key Managerial Person(s) of the Company 
including their relatives other than mentioned above are, in any way, 
concerned or deemed to be interested in the proposed resolution.

The Board recommends the Special Resolution set forth in Item  
No. 8 of the Notice for approval of the Members.

Item no. 9

As per Regulation 17(1A) of SEBI (LODR) Regulations, 2015, No 
listed entity shall appoint a person or continue the directorship of 
any person as a Non-Executive Director who has attained the age of 
seventy-five years unless a special resolution is passed to that effect. 
Mr. R.M. Alegavi was appointed in 25th Annual General Meeting held 
on 19th August, 2019 as a Non- executive director of the Company. 
He is possessing rich and core experience in the field of Company`s 
engineering business. Mr. R.M. Alegavi is a Professional and 
Technical Expert in designing and engineering of various equipment’s 
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and renders professional, technical and technological advice to the 
company from time to time on need-based requirements.

Mr. R. M. Alegavi`s experience, guidance and as a Board member is 
beneficial in growth of the Company

The Board at its meeting held on 27th April, 2023 has approved 
continuation of term of Mr. R. M. Alegavi on the recommendation of 
Nomination & Remuneration Committee and members approval has 
been sought for the same.

None of the Directors, Key Managerial Person(s) of the Company 
including their relatives other than mentioned above are, in any way, 
concerned or deemed to be interested in the proposed resolution. 

The Board recommends the Special Resolution set forth in Item  
No. 9 of the Notice for approval of the Members.

Item no. 10

As per Regulation 17(6)(a) of SEBI (LODR) Regulations, 2015, all fees 
or compensation (except sitting fees), if any, paid to non-executive 
directors, including independent directors and shall require approval 
of shareholders in general meeting.

Shri R. M. Alegavi is a are Non- Executive Directors of the Company 
and rendering Technical Consultancy services to the Company based 
on his rich and core experience in the field of Company`s engineering 
business. Mr. R.M. Alegavi is also being a Professional and Technical 
Expert in designing and engineering of various equipment’s and 
renders professional, technical, and technological advice to the 
company from time to time on need-based requirements.

Accordingly, Consent of the Members is required to approve Technical 
Consultancy charges/ fees towards the Technical Consultancy 

services rendered by Shri R. M. Alegavi, Non- Executive Directors 
of the Company in a year aggregate to ` 1 Crore. The Company 
has taken appropriate approvals of Audit Committee and Board of 
Directors pursuant to the section 188 of the Companies Act, 2013 
as this transaction is at arm length price and in ordinary course of 
business.

However, Regulation 17 of SEBI (LODR) Regulations, 2015 mandates 
shareholders’ approval in case of all fees or compensation, if any, paid 
to non-executive directors. This has necessitated seeking approval of 
the Members by way of a special resolution for payment of Technical 
Consultancy charges/ fees to Shri R. M. Alegavi, non- executive 
Director of the Company as per terms and conditions of the respective 
service agreement as may be executed in order to comply with the 
above-mentioned Regulation 17(6)(a) of SEBI (LODR) Regulations, 
2015.

The Board of Directors therefore recommends the resolution as 
set out in Item No. 10 of the Notice for approval of members of the 
Company by way of a Special Resolution.

None of the Directors, Key Managerial Person(s) of the Company 
including their relatives other than mentioned above are, in any way, 
concerned or deemed to be interested in the proposed resolution.

 By Order of the Board
For Lloyds Steels Industries Limited

 Sd/-
	  	 	 	 Meenakshi A. Pansari
Date: 27th April, 2023 	 	  Company Secretary
Place: Mumbai	 	  ACS-53927
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