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and reducing costs by adopting
green energy.

By adhering to higher stan-
dards, companies also stand to
benefit from the access to new
pools of capital, said Vineet Rai,
founder and chairman of Aav-
ishkaar group. “You can get
access to more capital, differen-
tiated capital and longer term
capital. The kind of capital that
was available to you, it can dra-
matically change.” 

The fund will look to invest
in companies with revenues of
₹50-250 crore and will have a
life of 15 years. Aavishkaar has
so far raised six funds with
$400 million in assets under
management. 

“With our investment of €50
million, we want to help set up a
fund that demonstrates that
increased respect for ESG can be a
viable investment and business
model. The German government
passed a due diligence law that
obliges German companies to
focus on social and ecological sus-
tainability in their global supply
chains. Corresponding European
regulation will follow. It is impor-
tant to us that we do not exclude
companies in other parts of the
world from supply chains towards
Europe, but enable them to partic-
ipate in better due diligence man-
agement. The fund is primarily
intended to help SMEs in Africa
and Asia to meet growing demand
from European companies,” said
Anosha Wahidi of BMZ, federal
ministry for economic coopera-
tion and development, Germany.

Swaraj Singh Dhanjal
swaraj.d@livemint.com
MUMBAI

Impact investor Aavishkaar
Capital, in partnership with
German state-owned invest-

ment and development bank
KfW, has launched a fund
focussed on strengthening the
environmental, social and gov-
ernance (ESG) practice of mid-
cap businesses. 

The $250-million ESG First
Fund will offer flexible capital
to scale to new markets, senior
executives of Aavishkaar said in
an interview.

Leveraging on the global
drive for sustainability and
equality, the fund will invest in
Africa and Asia with a mandate
of generating superior ESG
outcomes and commercially
viable financial returns, along-
side positive social impact. 

It will also help businesses
improve their ESG standards so
that they can capitalize on the
increasing consumer prefer-
ence for ecologically-con-
scious, gender-equal and pur-
pose-driven businesses and
meet increasing demand on
corporate due diligence in the
course of regulatory measures
in the European market.

Though ESG First Fund is sec-
tor agnostic, it will focus on com-
panies with high exports to
Europe. “ESG has traditionally
come from a background of com-
pliance and risk mitigation. And
we are moving that value crea-
tion. They are two very, very dif-
ferent things. Compliance is a
checklist whereas value creation
is where you apply yourself and
say how do we take this beyond
and above where regulations or
basic requirements have to be
met,” Ashish Patel, managing
partner, ESG First Fund , Aavish-
kaar Capital, said.

Abhishek Mittal, partner,
Aavishkaar Capital, said the
value creation by improving
ESG standards of companies
could lead to increased revenue
by getting access to a new mar-
ket, or by charging a premium

Aavishkaar Capital 
launches $250 mn 
ESG First Fund

Vineet Rai, founder and 
chairman of Aavishkaar group.

Voda Idea may raise tariffs
further this year, says CEO
Telco aims to conclude fundraising by March following renewed investor interest 

Vi Chief executive officer and managing director Ravinder Takkar. The funds would be 
used to build higher capex for improving 4G network coverage.

Gulveen Aulakh 
gulveen.aulakh@livemint.com
NEW DELHI

Vodafone Idea (Vi) may opt for
another tariff hike in 2022,
chief executive officer and
managing director Ravinder
Takkar said in a call with ana-

lysts on Monday. The last round of tariff
hikes in November happened after two
years, which was too long, he said. 

The telecom operator aims to conclude
fund raising by March following renewed
interest from investors, after opting for a
moratorium on spectrum payments and
conversion of interest from deferment to
equity, the top executive said. The funds
would be used to build higher capex for
improving 4G network coverage. 

Vi also expects to receive the majority of
₹170 billion in bank guarantees back from
the government, which will reduce its bank
debt exposure and in turn help it get fresh
bank funding. 

“We would expect that it’s possible that
it could be another price hike in 2022, but
certainly, at some point, a price hike will
take place,” Takkar said. 

In the last two quarters, the carrier
increased tariffs on entry-level prepaid
plans from ₹49 to ₹79 and increased tariffs
on certain postpaid plans
across retail and enterprise
segments. It also moved the
entry-level prepaid plan to
₹99, which helped improve
average revenue per user
(Arpu) by 5.2% to ₹115 in
December from ₹109 in the
prior quarter. 

The last price hike in November 2021
came almost two years after the previous
one, “which I believe is a bit too long. So, we
certainly would expect less than two years,”
Takkar said. He added a caveat that in 2022
the company will wait and watch the pace
at which the tariff hikes get embedded.
“Probably, potentially it could be in 2023 as

well.” 
Takkar downplayed the loss of 5.8 mil-

lion subscribers in its customer base and
dip in data usage, attributing it to SIM con-
solidation and the impact of tariff hikes.
The carrier saw 0.8 million increase in 4G
customers in the December quarter. 

Vi’s loss widened in the December quar-
ter even as the struggling telecom operator
reported higher revenue and average
monthly customer phone bills. Loss wid-
ened to ₹7,230.9 crore in the three months
ended 31 December from ₹7,132.3 crore in
the preceding quarter, while revenue rose
sequentially by 3% to ₹9,717 crore from

₹9,406 crore. In the year-ago period, the
company had reported a loss of ₹4,532
crore on revenue of ₹10,894.

The impact of the tariff hikes will be seen
in the quarter ending March 2022 and the
following quarter as well, Takkar said. 

The debt-laden carrier saw its net-debt
increasing to ₹1.97 trillion as of
31 December from ₹1.94 tril-
lion in the year-ago period.

The loss-making carrier’s
gross debt increased to ₹1.99
trillion in the December quar-
ter, which comprised deferred
spectrum payment obliga-
tions of Rs1.1 trillion, adjusted

gross revenue liabilities of ₹64,620 crore
and borrowings of ₹23,060 crore from
banks and other financial institutions. 

“We have seen renewed interest from
investors. We will make suitable disclo-
sures on the fundraising as appropriate to
the target to conclude this exercise during
this fiscal year,” Takkar said. 

REVENUE BOOSTER
IN the past two 
quarters, the telco 
increased tariffs on 
entry-level prepaid 
plans from ₹49 to ₹79

IT also moved the 
entry-level prepaid 
plan to ₹99, which 
helped improve Arpu 
by 5.2%

THE last price hike in 
November 2021 came 
almost two years 
after the previous 
one

Madhurima Nandy
madhurima.n@livemint.com
BENGALURU

I sthara, which operates
co-living and student living
centres, as well as small food

courts, on Monday said it has
acquired Letsmobility, a soft-
ware product engineering
company. Isthara aims to lever-
age Letsmobility’s cloud-based
microapps platform Livet to
digitize operations and intro-
duce advanced tech solutions
in the fragmented co-living and
institutional cafeteria sectors.

The value of the acquisition
was not disclosed. 

The acquisition of Letsmo-
bility will enable the company
to enhance its core technology
by merging it with the proprie-
tary machine learning frame-
work developed by the former.
With the integration, Hydera-
bad-based Isthara said it will
develop and advance into
Framework 2.0, which will
enhance the digital interface of
its customer facing applica-
tions such as real time property
discovery and booking, hassle-
free issue resolution, hyper
local social network for resi-
dents, and food discovery and
ordering.

Within the next six months,
all technological processes of
Isthara will be operated
through Framework 2.0. 

Founded by IIT and IIM
alumni Gaurav Sharma, Prateek
Pandey and Chaithanya Vee-
ramachaneni, Letsmobility has
assisted startups and other com-
panies in providing efficient tech
solutions. In 2019, it developed
its proprietary product Livet to
transform the way residents
engage with their living facili-
ties.  Isthara currently manages
around 24,000 beds across
Hyderabad, Bengaluru, National
Capital Region and Chennai.

Isthara buys 
Letsmobility 
to digitize ops 
in co-living
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Delhi -110002, India 

Phone: (+91) (11) 3027 2100, E-mail: cs@indiamart.com, Website: www.indiamart.com 
Extract of Statement of Audited Consolidated Financials Results for the 

quarter and nine months ended December 31, 2021 (INR Million except per share data) 

Total Income 2100 2138 1982 6348 5661 7562 
Income from operations 1881 1824 1736 5521 4899 6696 
Net Profit for the period (before Tax, Exceptional 933 1086 1065 3138 3001 3893 
and/or Extraordinary items but after share of 
associate) 
Net Profit for the period before tax 933 1086 1065 3138 3001 3893 
(after Exceptional and/or Extraordinary items) 
Net Profit for the period after tax (after 702 822 802 2402 2241 2798 
Exceptional and/or Extraordinary items) 
Total comprehensive income for the period 708 828 795 2410 2222 2780 
[comprising profit for the period (after tax) and 
other comprehensive income (after tax)] 
Equity Share Capital 306 303 291 306 291 303 
other equity as per previous year 15806 
(excluding revaluation reserves, if any) 
Basic and diluted earnings per share 
(Face Value of INR 10 each) (In INR.) 
BasicEPS 23.03 27.06 27.61 79.07 77.46 96.15 

(Not (Not (Not (Not (Not (Annualised) 
annualised) annualised) annualised) annualised) annualised) 

Diluted EPS 22.84 26.71 27.19 78.17 76.15 94.58 
(Not (Not (Not (Not (Not (Annualised) 

annualised) annualised) annualised) annualised) annualised) 
Notes 
1 The above consolidated financial results for the quarter and nine months ended December 31, 2021 were reviewed and recommended 

by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on January 24, 2022. The statutory 
audilors have expressed an unmodified audit opinion on these results. 

2 The above information is an extract of the detailed format of audited consolidated financial results filed by the company with the stock 
exchanges under regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full formal of the 
above financial results are available on the Stock Exchange websites, (www.bseindia.com and www.nseindia.com) and also on 
Company'swebsileatwww.indiamart.com. 

3 The summary of the audited standalone financial results of the Company for the quarter and nine months ended December 31, 2021 is 
given below· 

Quarter ended Nine Months ended Year ended 
Particulars December September December December December March 

31, 2021 30, 2021 31, 2020 31, 2021 31, 2020 31, 2021 

Total Income 
Income from o erations 
Net Profit before tax 
Net Profit after tax 

Place : Noida 
Date : January 24, 2022 

Audited Audited Audited Audited Audited Audited 
2093 2130 
1874 1816 
974 1115 
743 851 

1974 6330 5649 7502 
1729 5501 4860 6650 
1078 3236 3082 3959 
815 2501 2325 2867 

For and on behalf of the Board of Directors 
lndiaMART lnterMESH Limited 

Sd/­
Dinesh Chandra Agarwal 

(Managing Director and Chief Executive Officer) 

invites applications for the post of 

Director (Marketing) 

In 

Regd. Office: 'Trishul', 3"' floor, Opp. Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380 006. 

Corporate Office: 'Axis House' C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025. 

Hindustan Petroleum Corporation Limited 

Last date of receipt of applications in PESB is 
by 15.00 hours on 

GIN: L6511OGJ1993PLC020769, Phone: 079-26409322, Fax: 079-26409321, Email: shareholders@axisbank.com 
30th March, 2022. 

= = 

I/' 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND NINE MONTHS ENDED 31 5T DECEMBER, 2021 (tin lacs) 

Axis Bank {Standalone) Axis Bank (Consolidated) 
\ 

FOR THE FOR THE FOR THE FOR THE FOR THE FORTHE \ 

PARTICULARS 

To1al income from opera1ions 

Net Profit/ {Loss) for the period 
(before tax, exceptional and/or 
extraordinary items) 

Net Profit/ (Loss) for the period 
before tax (after exceptional 
and/or extraordinary items) 

Net Profit/ (Loss) for the period 
after tax (after exceptional 
and/or extraordinary items) 

Total Comprehensive Income for 
the period [Comprising Profit/ (Loss) 
for the period (after tax} and Other 
Comprehensive Income (after tax}] 

Paid-up equity share capital 
(Face value ,2/- per share} 

Reserves (excluding 
Revaluation Reserve) as shown 
in the Audited Balance Sheet of 
the previous year 

Earnings per Share (Face value 
~21- per share} (for continuing 
and discontinued operations} (<} 
(not annualised} 

- Basic 
- Diluted 

Securities Premium Account 

Net Worth 

Outstanding Debts 

Outstanding Redeemable 
Preference Shares 

Debt Equity Ratio 

Capital Redemption Reserve 

Debenture Redemption Reserve 

Note: 

QUARTER NINE MONTHS 
ENDED ENDED 

31.12.2021 31.12.2021 

21,101,48 60,597,79 

4,826,70 11,9D3,81 

4,826,70 11,903,81 

3,614,24 8,907,71 

Refer note 1 Refer note 1 

613,53 613,53 

1,00,990,26 1,00,990,26 
{Ason 31st {As on 31st 

March, 2021} March, 2021} 

11.78 29.05 
11.75 28.96 

51,412,01 51,412,01 

1 , 02,394, 76 1,02,394, 76 

1, 78,897,53 1, 78,897,53 

Nil Nil 

1.62 1.62 

Nil Nil 

Nil Nil 

QUARTER QUARTER NINE MONTHS QUARTER 
ENDED ENDED ENDED ENDED 

31.12.2020 31.12.2021 31.12.2021 31.12.2020 

18,354,60 22,091,19 63,113,50 18,991, 14 

1,491,23 5,301,39 13,026,77 1,784,41 

1,491,23 5,301,39 13,026,77 1,784,41 

1,116,60 3,956,95 9,701,56 1,317,91 

Refer note 1 Refer note 1 Refer no1e 1 Refer note 1 

612,29 613,53 613,53 612,29 

84,383,51 1,02,980,95 1,02,980,95 85,776,09 
(Ason 31st (As on 31st (As on 31st (As on 31st 

March, 2020) March, 2021) March, 2021} March, 2020) 

3.65 12.90 31.64 4.31 
3.65 12.86 31.54 4.30 

51,123,07 

9D,862,35 

1,35,665,81 

Nil 

1.37 

Nil 

Nil 

1. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made 
applicable to banks. 

2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The full format of the Quarterly/Annual Financial Results 
are available on the website of the Bank (www.axisbank.com} and on the Stock Exchange websites (www.nseindia.com and 
www.bseindia.com}. 

3. Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures 

Place: Mumbai 
Date: 24th January, 2022 www.axisbank.com 

For and on behalf of the Board 

AMITABH CHAUDHRY 
MD&CEO 

) 

For details login to website 
http://www.pesb.gov.in 

Advertisement No. 10/2022 

Government of India 
Public Enterprises Selection Board 

invites applications for the post of 

Chairman and Managing Director 

in 

GAIL (India) Limited 
(A Govt. of India Undertaking -A Maharatna Company) 

Last date of receipt of applications in PESB 
is by 1500 hours on 31 st March, 2022 

Im 
NABCONS 

For details login to website 
https://pesb.gov.in 

NABARD CONSULTANCY SERVICES Pvt. Ltd. 
(A wholly owned subsidiary of NABARD) 

Corporate Office: NABARD Tower, 24 Rajendra Place, New Delhi -110125 

Recruitment Notice 
(Advt Ref No: NABCONS/CO-HR/011/PBCS/ 21-22 Dated: 25.01 2022) 

Online applications are invited from Indian citizens for 
vacancies as Project Based Contract Staff for the posts of O 1 
Chief Information and Technology Officer and 02 
Management Trainees for NABSanrakshan, Mumbai. For 
detailed advertisement and instructions, visit website: 
http://www.nabcons.com/Recruitment.aspx. 
Last date for submission of online application: 03.02.2022 

Sd/­
Managing Director 

•t RajCOMP Info Services Limited (RISL) 
~:SL (A Government of RaJasthan Undertaking) 

No. : F3.3 (346)/RISL/Pur/2021/6280 Dare : 21/01/2022 
Corrigendum 

The Bids Published by NIB No. F3.3 (346)/RISUPur/2021/5755 dated: 04/01/2022 
(UBN No. R!S2122WSOB00069) & Tender ID No. 2022_RISL_253469 _1 , Bid -

Security exemption issued by Rajasthan Government vide order No. ~-

2(1)f<ffi /~-~ / 2017 iil<l:l'{ ~ 23.12.2020 was valid up to 

31.12.2021. therefore all bidders have to deposit 2% EMD value amounting to Rs. 
5,00,000 in form of Banker's Cheque of Demand Draft or Bank Guarantee (in specified 
format), of a Scheduled Bankinfavourof "ManagingDirector, RISL" payable atJaipur. 

It bears the approval of competent authority ofRISL. 
Raj.Samwad/C/21/10868 AEN (Civil), RISL 
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Extract of Un-audited Consolidated Fini 
Particulars 

Revenue from Operations 

Profit/(loss) for the period (before tax ar 
Profit/(loss) for the period before tax (afi 
Profit/(loss) for the period after tax (afte: 
Total Comprehensive lncome/{Loss) for t 
the period after tax and Other Comprehen 
Paid-up Equity Share Capital (Face Value 
Other Equity excluding Revaluation Reser 
Earnings/{loss) per share (of INR 2/- eac' 
Basic &-Diluted a:>c~ 3hfl'11G1 
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1 The above is an extract ot the detailed j 
of India (Listing Obligations and Disclo 
Stock Exchange websttes {www.bseind 

2 The above un-audited consolidated finar 
Committee and were approved by the BI 
"Limited Review" oj these results in ter 

3 The consolidated financial results have 
Act, 2013 read with Companies (Indian 

4 Additional Information on Standalone fi 

Particulars 

Revenue from Operations 
loss Before Tax 
Loss After Tax 

Total Comprehensive Loss 

5 Previous period's figures have been re-1 

>w ~ it 3l1't ~ ~ https://govtprocurement.delhi.gov.in/nicgep/app 'R ~ ~ t I 
-r.-«.3lf>1". (-r.f) ~"ITU •.'Rr.1n)~;l!R'n~, <lfll'f,;,'r<tftq;r fiO/-
f<lm_-tj'_ -r.-«.fll. 104312021-22 ,m;r,;<li\', -gmr,;,'r~lRTO;-m amr. ~ <~> limr~~,i 

Income from operations 
Net Profit for the period {before Tax, Exceptional 
and/or Extraordinary items nut after share of 
associate 

4. Net Profit for the period before tax 933 1086 1065 3138 3001 3893 
{after Exceptional and/or Extraordinary items) 

5. Net Profit for the period after tax {after 702 822 802 2402 2241 2798 
Exceptional and/or Extraordinary items) 

6. Total comprehensive income for the period 708 828 795 2410 2222 2780 
[comprising profit for the period {after tax) and 
other comprehensive income {after tax)] 

7. Equity Share Ca ital 306 303 306 291 303 
8. Other equity as per previous year 15806 

{excluding revaluation reserves, if any) 
9. Basic and diluted earnings per share 

(Face Value of INR 10 each) {In INR.) 
Basic1:PS 23.03 27.06 27.61 79.07 77.46 96.15 

(Not (Not (Not (Not (Not (Annualised) 
annuali annualised) annualised) annualised) 

Diluted EPS 22.84 27.19 78.17 76.15 94.58 
(Not (Not (Not (Not (Not (Annualised) 

annualised) annualised) annualised) annualised) annualised 
Notes 
1 The above consolidated financial results for the quarter and nine rmnths ended December 31, 2021 were reviewed and recommended 

by the Audit Committee and subsequenUy approved by the Board of Directors at its meeting held on January 24, 2022. The statutory 
auditors have expressed an unmodified audit opinion on these results. _ 

2 The above information is an extract of the detailed format of audtted consolidated financial results filed by the eompany with the stock 
exchanges under regulation 33 of the SEBI (Listing obligations and Disclosure Requi~ments) Regulations, 2015 .. The full format of the 
above financial results are available on the Stock Exchange websites, {www.bseind1a.com and 1WM1.nse1ndIa.com) and also on 
Company's website atv.ww.indiamart.com. . . 

3 The summary of the audited standalone financial results of the Company for the quarter and rnne months ended December 31, 2021 Is 
g· en b low· Amou ts. INR "M·1•· 

' Quarter endeo I Nine Months ended Year ended 
. December September December • December ; December i i:1arch -

Particulars 31. 2021 30, 2021 31 2020 31 . 202'. 31 . 2020 ; 31, 2021 _ 

Total Income 
Income from operations 
Net Profit before tax 
Net Profit after tax 

Place : Noida 
Date : January 24, 2022 

All<lllad Audited Audited Audited Audited ' Audited 
2093 
1874 
974 
743 -

•• 

2130 +__,_19::,,7.;;:.4 -+--"'63:::;30:;...._t-...::564~ 9--f-7.750:::2~ 
1816 -l,----'1.a;729"'---+--.:;:550:::;::-1+---:4860:=:::--f--:::66:::5::-0 --1 
1115. +-"10:-',7-c--8-t- 3':c2~36;-f-,---:,30;:-::8:::-2--t_::::39::::59::-1 
851 815 2501 2325 2867 

1'or and on behalf of the Board of Directors 
lndiaMART lnterMESH limited 

Sd/, 
Dinesh Chandra Agarwal 

(Managing Director and Chief Executive Officer) 


