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No. 18( 4) /2023- Sectt 61h April 2023 

1) The BSE limited 2) National Stock Exchange of India Ltd .. 
Phiroze Jeejeebhoy Towers, Dalal Exchange Plaza, C-1, Block G, 
Street, Mumbai- 400001 Sandra Kurla Complex, 

Sandra (E), Mumbai - 400 051 

3) The Calcutta Stock Exchange 
limited, 7, Lyons Range, 
Kolkata - 700001 

Dear Sir I Madam, 

Sub: Revision in credit rating - CRISIL Ratings on the bank facilities of NMDC Limited 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; Scrip Code: 526371; Security ID: NMDC 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed review of CRISIL Ratings on 

the bank facilities of NMDC Limited. 

The above information is also uploaded on the website of the Company under 

"Investors" section. 

Thanking you 

Encl: As above 

Yours faithfully, 
For NMDC Limited 

~4 
A S Pardha Saradhi 

ED (Company Secretary) 

~I Phones: 040-23538713-21 (9 Lines), 23538723, 23538767 't);cffi I Fax: +91-40-23538711 

"t-~ I E-mail : hois@nmdc.co.in ~I Website : www.nmdc.co.in 



CRISIL 

RL1GDS l 2S63.'3 I 23 7'.!tBLIZ,0323, 53658 
:l'lfarch 01. 2023 

;\h. M R Vishwasree 
Deputy General :rvtanager - Finance 
1'mdc Limited 
Khanij Blrnvai1. 10-3-311/A. 
Castel Hills. Masab Tank. 
Hyderabad 
Hyderabad - 500028 
8500667306 

Dear Ms. M R Vishwasree. 

C01'FIDE'.'\TIAL 

Re: Review of CRISIL Ratings on the bank facilities of Nmdr Limited 

All ratings assigned by CRIS IL Ratings are kept under continuous sun-eillance and review. 

Rat ings 

Please find in the table below the ratings outstanding for the debt instmmentsffacilities of the company, and the rating 
actions by CRISIL Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.10500 C1·01·e 

Long Tenn Rating 
CRISIL AA!Watch Negative (Continues on 'Rating Watch with Negative 
Implications') 

Long Term R atini? CRISIL AAA/Stable <Reaffirmed) 
Short Term Rating CRISIL Al + (Reaffirmed) 

(Bank-wise details as per A1111ex.ure 1) 

As per om Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, tl'!fough its 
publications and other media, and keep the ratings, along with the outlook, under swveillauce over the life of t11e 
instnunent/fac.ility. CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any 
tiu1e, on the basis of new information, or w1availability of information, or other circumstances which CRISIL Ratings 
believes may have an impact on the ratings. Please visit www.crisilratings.com ai1d search with the name of the rated 
entity to access the latest rati.ng/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from ilie date of this letter, a 
fresh letter of revalidation from CRIS IL Ratings will be necessary. 

Should you require any clarification, please feel free to get in touch with us. 

With wa1m regards, 

Yours sincerely, 

r\t .f~.-
V l\.:J/ 
AnkitHakhu 
Director - CRISIL Ratings 

,·~,, _. 
~ >v 
~ ' 
Nivedita Shi.bu 
Associate Director - CRISIL Ratings 
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Disclaimer: A rating by CR/SIL Ratings re"ects CR/SIL Ratings' current opinion on the likelihood or timely payment or the obligations under the rated instroment, and does 
not constitute an audit of the rated entity by CR/SIL Ratings_ Our ratings are based on infofTllation provided by the issuer or obtained by CR/SIL Ratings from sources it 
considers reliable. CR/SIL Ratings does not guarantee the completeness or accuracy of /he infofTllalion on which /he rating is based~ A rating by CR/SIL Ratings is not a 
recommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant_ CR/SIL Ratings is not responsi/Jle tor any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings_ CR/SIL Ratings' criteria are available without charge to 
the public on the web site, W\\!W.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the company/entity_ For the latest rating 
information on any instrument of any company rated by CR/SIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at 
CR!Stuatin desk crisi!.com or at 1800--267-1301 

CRlSIL Ratings Limited 
A subsidiary ofCRJSJL limited, an S&P Global Company 
Cotp0rate Identity Number: U67100MH2019PLC326247 

Registered Office: CRISIL House, Central Avenue, Hirananda.ni B11illless Park.. Powai_, Mumbai- 400 076. Phone +91 22 3342 3000 I f ai>· +91 22 3342 3001 
www.crisilratings.com 



CRISIL 
·Ratings 

Auuexure 1 - Bank-wise details ofrnriom faci!i~· dns~rs (out~tauding facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Ontstnudiug Rnting 
in Crore) 

I Fund-Based Facilities State Bank of India 3050 CRISIL AAA/Stable 
2 Fund-Based Facilities ICICI Bank Limited 195 CRISIL AAA/Stable 
3 Fund-Based Facilities YES Bank Limited 5 CRISIL AAA/Stable 
4 Fund-Based Facilities Induslud Bank Limited 50 CRISIL AAA/Stable 
5 Non-Fund Based Lim.it YES Bank Limited 500 CRISIL AI+ 
6 Non-Fund Based Limit ICICI Bank Limited 800 CRISILAI+ 
7 Non-Fund Bas ed Lim.it Induslnd Bank Limited 700 CRISILAI+ 
8 Non-Fund Based Limit State Bank of India 700 CRISILAl+ 
9 Rupee Tenn Loan State Bank of India 4500 CRISIL AA/\Vatch Ne_gative 

Total 10500 

Disc/11imer: A rating by CR/SIL Ratings reflects CRISIL Ratings' current opinion on the likelihood of timely payment of the obligations under the ratea instmment, and does 
not constitute an audit of the rated entity by CR/SIL Ratings. Our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it 
considers reliable. CR/SIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a 
recommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are reVised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I tmnsmiUers I distributors or its ratings. CR/SIL Ratings' criteria are available Without charge to 
the public on the web Site, www.crisi.lratings.com. CR/SIL Ratings or its aSSOciates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CR/SIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at 
CRIS/Lralin desk crisil.com or at 1800-267-1301 

CRISIL Rat ings Limited 
A subsidiary ofCRJSIL Limited. an S&P Global Company 
Cotp0rate Identity Numbe1-: U67100MH2019PLC32624 7 

R~gis!ered Office: CRISIL House. Central Avenue, Hiranandani B~s Park, Powai. Mumbai· 400 076. Phone: +91 22 3342 3000 I Fax· +912233423001 
www.crisilratings.com 


