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Dalal Street
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Sub:

Ref :

Announcement - Proiect Licence-51. Russia

Requlation 30 of the SEBI ILODRI Requlations. 20,t5

Sir / Madam,

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 20.15, we submit herewith an

UpCate related to Project Licence-61, Russia as detailed in the Annexure for your

information & records please.

Thanking you,

Yours faithfully,
For Oil lndia Limited

(A.K. Sahoo)
Company Secretary &

Compliance Officer



Annexure
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Date: 10th May, 2023

Uodate related to proiect Licence-Gl, Russia

Oil India Limited (OtL) acquired SO% stake in WorldAce tnvestment timited (W -) in Cyprus through its
wholly owned subsidiary, Oil tndia tnternational BV (O BV) in Netherlands, from petroNeft Resources
(PR), an lrish Company. The remaining 50% of Wtt is owned by pR. WIL owns 1OO% of the equity in
Stimul-T LLC, a Russian registered legalentity, which owns and operates Licence 61lOil Block) in the
Tomsk re8ion of the Russian Federation.

Stimul-T LLC, the owner, and operator of the Oil Block, has informed about voluntarily filing an
application for bankruptcy administration in Russia on loth May 2023, due to the inability to pay the
debts of its creditors.

o
ltx,

The Bankruptcy Process in Russia may likely be protracted. At this time, the recoverabality, if any, of
the loan advance(s), receivables, or underlyinE asset value that accrues to the interest of otL throu8h
its 100% subsidiary O BV havine 50% equity hotding in WtI and, by extension, in Stimut-T LLC cannot
be estimated
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