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An 1SO 9001-2008 Company 

Date: 10.11.2023 

The Listing Department, The Listing Department, 

National Stock Exchange of India Ltd. BSE Ltd. 
(Designated Stock Exchange) Exchange Plaza, Bandra Kurla Complex, 
PJ] Towers, Dalal Street, Bandra (E), 
Mumpbai- 400 001 Mumbai - 400 051 
Stock Code: BSE: 532925 Stock Code: NSE: KAUSHALYA 

Dear Sir, 

Subject: Outcome of Board Meeting 

With reference to the above subject, we wish to inform you that the Board of 
Directors of the Company at its meeting held today, the 10t day of November, 2023, 
at the Registered Office of the Company situated at HB-170, Sector III, Salt Lake, 
Kolkata-700106, have considered and approved the following businesses: - 

1. Approved the Unaudited Standalone and Consolidated Financial Results for 
Quarter / Half Year Ended on 30" September, 2023. 

The meeting commenced at 02.00 P.M and concluded at 400 0. 

A copy of the Un-audited Standalone and Consolidated Financial Results is enclosed 
herewith for your record and reference. 

This is for your record and reference. 

Yours faithfully, 

Enclo: As above 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
HB 170, Sector 111, Salt Lake, Kolkata 700 106, Ph & Fax : 91-33-2334 4148 

Email : info@kaushalya.net, Website : http://www.kaushalya.net 
CIN - L51216WB1992PLC055629



BARKHA & ASSOCIA‘I’ES H. 0.: 9, Weston Street, “SIDDHA WESTON" 
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CHARTERED ACCOUNTANTS nreen g:or::?‘-fi-K::k:;a'iO;goSg;j 
E-mail : barkhaagarwal@hotmail.com 

www.barkhaandassociates.com 

B. O.: Lohar Patty Road, Near Durga Mandir 
Kishangfl; 855 108(Bihar) 

INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED 

QUARTERLY / HALF YEARLY FINANCIAL RESULTS OF THE COMPANY PURSUANT 

TO REGULATION 33 OF THE SEBI O%.ISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

To the Board of Directors of Kaushalya Infrastructure Development Corporation Ltd. 

1. We have reviewed the accompanying statement of standalone unaudited financial results 

(‘the Statement) of Kaushalya Infrastructure Development Corporation Limited ('the 

Company') for the quarter / half year ended September 30, 2023, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 

issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, ha&been prepared in accordance with the recognition 

and measurement principles laid down i Indian Accounting Standard 34, Interim Financial 

Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), 

SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the 

SEBI Circular), and other acccunting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditipg specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, the SEBI Circular, and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Our conclusion is not modified in respect.of this matter 

For Barkha & Associates 
Chartered Accountants 

FRN: 327573E J 

Lo ¢ 
CA Barkha Agarwal 

Place: Kolkata (Partner, Membership No.: 301636) 

Date: 10 November, 2023 UDIN: 23301636BGWFQC7870 



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB - 170, Sector-Ii, Salt Lake, Kolkata - 700 106 

CIN-LS1216WB1992PLC0S5629 

‘Standalone Statement of Assets And Liabillties for the Quarter and Half Year ended 30th September, 2023 
(Rs. n Lakhs) — a1 30:05:2073 A at30067075 | Asai30052077 | RS at3T032028 | Asat3ionzozz 

articulars (Unaudited) (Unaudited) (Unaudited) (Auditea) (Audited) T ASSETS 
(1) Non-current assets 

(a) Property,plant and equipment 5280 8466 9297 0742 10101 
(6) Investment property 26607 26607 26607 26607 26607 (€) Investments n subsidiaries and assoctates 21533 21533 21533 2533 2533 (@) Financial assets 

() investments 459418 sea261 477476 476074 486023 (1) Loans 37544 37653 38829 37703 38720 (e) Deferred tax asset (net) 53309 41910 16091 2933 win (1) Income tax assets (net) 37305 37302 37263 37302 37263 (8) Other non-current assets 9904 59904 8553 69904 7219 Total non-current assets 713500 Ta1637 725649 7207.98 Tat787 (2) Current Assets 
(a) Inventories 000 000 376 000 376 (6) Financil assets 

(1) Trade recelvables 30985 28585 31674 2985 28504 
(W) Cash and cash equivalents - = ez 887 768 838 878 () Other balances with Bank 3729 3697 3579 3671 3414 (1) Loans and advances - - 
(¥) Other inancial assets s27 527 491 518 473 (e) Other current assets 237 2450 1981 2095 1600 Tou current assets| Se557 Seiss Seaes Se1.08 35326 

Ts2857 Tarr8z Te4s.16. 565,06 767113 
() EQUITY AND LIABILITIES 
(1) Eaulty 

() Equiy share capital 146306 346306 346306 346306 346306 (b) Other equity 493 wass 47597 sos02 62120 Toua equin| 395799 351200 393503 5.967.08 Ton4z8 (2) Non-current labilites 
@) Provisions 846 846 846 846 846 Total non-current liabilities wee [y X7 46 X713 (3) Current llabilites 
() Financiallablies 

() Borrowings 133898 340005 asmz 346127 349207 () Trade payabies 
Total outstanding dues to micro, smal and 
medim enterorise - 
“Total oustanding ducs to creditors other than N . 12994 708 micro, smalland medium enterprise 

() Other fnancial labilies N 2579 () Other current labilies = s Yol 231 250 Total current liabilities EXEE) 355736 359357 557830 Total equity and liablities 752857 52 ) 7.565.06 767123 

o 
b~ e 

= YAUSHALYA INFRASTRUCTURE 

,cLOPMENT CORPORATION LTD. 

o~ ™ 

OLE TIME DIRECTOR 
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office. 1B - 170, Sector-111 Salt Lake, Kolkata - 700 106 

CIN-L51216WB1992PLC055629 
Statement of Standalone Audited Financial Results for the Quarter and Hall year ended 10th September, 2023 

LYA INFRASTRL 

WMENT CORPORATION L 

(Rs.In Lakhs except earnings per share) 
Quarter Ended 6 month Ended Year Ended riculars Wnaudited) | (Unaudited) | (Auiited) (Unaudited) | (Unaudited) (Audited) 

10092023 30062023 | 31012023 10092021 | 10092022 31032027 Revenue from Operations T B 7 T 62 7 lother Income: o 11| 121 130 2798 9742 [Total Income _ 299 350 a1 649 3360 10986 ExPENSES 
Costof material consumed 06 04 " 15 1 666 Changes in inventories of inished gonds and work i progress 
[Employce bencfis expense o 2775 021 1506 nm Finance costs 1551 150 1561 10 0en Depreciation expense 185 277 2 462 135 other expenses 9700 093 001 16601 15573 Total Expenses Vea0s 9523 12192 21929 27370 Profit/ (Loss) before exceptionl items & tax 121.06) [ED) (117.49) @iz, (16384 [Exceptionsl tems 
Profit/ (Loss) before tax (121.06) @173 (11749) (21279) (16184) Tax Expense 

(1) Current tax 
) Current ax fo current vear . (1) Current ta for earler vear 

(2) Deterred tax (11399) 022 (10377) (770 Tota1 Tax Expense (11399) 1022 (103.77) (17.70) [Net Profit / (Loss) after Tax (.07) (101.96) (143.17) (109.03) (9.79) Other Comprehensive Income 
fems that will not be reclassified to profit o loss 

() Changes im far value of equity instruments 
(1) Income T relstng t tems above 

Total Other comprehensive income for the period - Total comprehcnsive income ar (los) for the period (o) (10196] (143.17)] (109.03) [GED) 77.72) Paid-up ecuity share capital (Face value Rs 10/ cach) FA63.00 346300 346306 346306 546306 346306 other Equity 19493 44894 s0402 19193 47597 50402 g e S Bk an Dilued (e salue B 10/cach) ("t 00 029) 01 031) o o1 

iCT 

5 o



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB - 170, Sector-11l, Salt Lake, Kolkata - 700 106 

CIN-L51216WB1992PLC055629 

Standalone Audited Statement of Cash Flows for the period ended September 30, 2023 

A. Cash Flow from Operating activities: 

Profit/ (loss) before tax 

Adjustments for: -~ 

Depreciation expense 

Loss on sale of shares 

Loss Allowance for trade receivables 

Finance cost 

Interest income 

Loss Allowance created/(reversed) on security deposits 

Profit on sale of Property, plant and equipment 

Liabilities/provision no longer required written back 

Operating profit before working capital changes 

Adjustments for changes in operating assets/ liabilities 

Inventories - = N 

Trade receivables 

Loans and advances 

Other non-current assets 

Other current assets 

Other financial assets 

Trade Payables 

Current financial liabilities 

Other current liabilities 

Cash generated from operations 

Direct taxes refunded/ (paid) 

Net cash generated from/ (used in) operating activiti 
B. Cash Flow from Investing activities: 

Proceeds/ (Repayment) in fixed deposit held as margin 

Loans and advances (given) / repaid (net) 

Proceeds from sale of Investments in equity instruments 

Proceeds from sale of Property, plant and cquipment 

Interest received 

Net cash generated from/ (used in) investing activities 

C. Cash Flow from Financing activities: 

Proceeds/ (Repayments) of current borrowings 
- From banks 

- From group companics 

Interest paid 

Net cash generated from/ (used in) financing activities 

Net increase/(decrease) in cash and cash equivalents 

[Cash and cash equivalents as at 1 April 2023 

(Cash and cash equivalents as at 30 September 2023 

(Rs. in Lakhs)| 

For the year ended | For the Year ended 

30.09.2023 30.09.2022 

(212.79) (77.48)) 

4.62 8.04 

99.94 

30.83 2972 

(1.38) (0.89)) 

(78.79) (40.61) 

- 0.00 

(20.00) (30.90)f 

_ (13.34) 

(7.43) (3.81) 

(0.09) (0.17) 

89.86 39.51 

1.03 (2.26)| 

(15.42) (51.57)| 

(0.03) = 

(15.44) (51.57) 

(0.58) (1.69) 

159 (1.09) 

166.56 

1.38 0.89 

168.96 (1.85) 

(150.00) (30.00) 

27.71 112.04 

(30.83) (29.72) 

5232 

0.40 (1.09), 

838 8.78 

8.78 7.69 

4 v ausuadva INFRASTRUCTURE 

UFVELOPMENT CORPGRATION LTD. 

A 
WUALE TIME NIRECTOR



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd.Office: HI3 - 170, Sector-111,Salt Lake Kolkata - 700 106 

CIN-L51216WB1992PLC055629 

Statement of Standalone Segment Revenue, Results and Assetahnd Liabilities for the Quarier and Hall Vear ended 301h September, 073 
(Rs. In Lakhs) 

—— L uarter Ended 6 Months Ended Year Ended 
(Unaudited) | (Unaudited) [ (Audited) | (Unaudited) [ (Unaudited) | _ (Audited) 
70.09.2023 | 30062023 | 31032023 | 30.09.2023 | 30092022 | 3103.2023 

1 Segment Revenue 
(a) Construction - . 8 . . 
®) Hotel | 265 246 323 si1 sez 1245 

Total I 2.65 246 323 5.11 s.62 1245 
Less _Inter-segment Revenue - - - - . 

Revenue from operations| 2.65 246 323 511 562 1245 
2 SegmentResults 

(a) Construction (10492) (7652) (99.36)| (181.45) (6928) (18971) 
®) Hotel | (©097) (093) (3.72) (1.90) (6.45) (1086) 

Total | (0ss9) (77.45) (103.08) (183.35) (75.74) (200:59) 
Less  Finance Cost 1551 1532 15.61 3083 2972 6068 

Other un-allocable (income)/expenditure (034) (104) (1.21) (138] (27.98) ©7.42) 
Profit / (Loss) before tax (1210p) (9173) (117.49) (212.79) (7748) (163.85) 

Less Taxexpense (113.99) 1022 2568 (103.77) (17.70) 1388 
Profit / (Loss) after tax] (7.07) (101.96) (143.18) (109.03) (59.78) (177.73) 

particatars Asat Asat Asat Asat 
30.09.2023 | 30.06.2023 | 31.03.2023 | 30.09.2022 
(Unaudited) | (Unaudited) | (Audited) | (Unaudited) 

3 Segment Assets 
(a) Construction 742497 737425 7,466.01 754003 
(b) _Hotel 103.60 10358 103.05 10514 

[ Total Assets 7.528.57 7.477.82 7.569.06 7.645.16 
4 Segment Liabilities 

(a) Construction 3,568.50 356396 359915 370422 
(b) Hotel 208 186 283 192 

[Total Liabilities 3,570.58 3,565.83 3,601.98 3,706.14 

Notes: 
1 The above results for the quarter ended September 30, 2023 havebeen reviewed by the Audit Commiltee atthelr meeting held on November 10, 

2023 and thereafter approved by the Board of Directors at its meeting held as of the said date. 
2 The above results have been reviewed by the statutory auditors of the Company. 

3 Interm of Ind AS 108 - Operating Segments, the Chief Operating Decision Maker has identified Hotel and Construction as reportable operating 
segments 

4 Effective April 1,2019, Ind AS 116 - Leases had been applied by the Company. The application of Ind AS 116 did not have any effect on the standalone 
financial results of the Company. 

5 During the previous year ended 31st march, 2023, the Board has reassessed provisions required for doubtful debts and for security deposits with 
customer and basis the same provisions for doubtful debts amounting to Rs. 0.83 lakhs (previous year Rs. (20.86) lakhs) have been reversed based 
on the assessment of likelyhood of recovery and status of litigations with respective customers, whreas provision against security deposits 
received have been created to the tune of Rs.9.20 lakhs (previous year Rs. 16.75 lakhs), since the amount are disputed. 

6 The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as per the restructured 
schedule and terms of the restructuring. The entire amount is to be paid in quarterly instalments with last instaliment falling on March 31,2024. 

7 Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the taxable income (both as 
per normal provisions of the Income Tax Act, 1961.and the Miniggum Alternate Tax (MAT)), no provisions are required for current taxes for the 
quarter and year ended March 31, 2023 as well as quarcer ended September 30,2023, 

8 The results for the quarter ended September 30, 2023 are balancing figures between the unaudited figures in respect of the quarter ended June 30, 
2023 and the financial results of half yearly ended Sptember, 2023. 

9 The Group has not received any declaration/notice/letiers from its creditors certifying or indicating them as Micro Enterprises and Small Enterprises. 

For and on Bgk{ A B pRPRIRSTAYE TURE 
i UFMENT CORPORATION LTD. 
Hownnegn Perrnes . 

Mahesh Mehra 

Whylq nfe @ikt to) ! REC TR 
Date: 10th November, 2023 
Place: Kolkata 
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Independent Auditor's Review Report on the Quarterly/ Half Yearly Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to The Board of Directors of Kaushalya Infrastructure Dev. Corp. Ltd. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Kaushalya Infrastructure Dev. Corp. Ltd. (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), its associates and joint venture for the quarter and half year ended September 30, 2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder ahd other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, SEBI 
Circular No. CIR/CFD/CNMD 1/44/2019 dated March 29, 2019. The Statement has 
been approved by the Holcling Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
Teview to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review proce‘dures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtair assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. We also performec procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Shtemgnt, pregFred in accordance with recognition and 



measurement principles laid down in the aforesaid Indian Accounting Standards 
(“Ind AS”) specified under Section 133 of the Companies Act, 20 13, as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

6. Our conclusion is not modified in respect of this matter. 

For Barkha & Associates 
Chartered Accountants 
FRN: 327573E 

Savibo B - 
CA Barkha Agarwal 

Place: Kolkata . - - (Partner, Membership No.: 301636) 
Date: 10 November, 2023 UDIN: 23301636BGWFQD9248 

ANNEXURE- 1 

List of Subsidiaries and Associates 

a)  Subsidiaries: 

1. Bengal KDC Housing Development Ltd 
2. KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirman Ltd) 
3. Kaushalya Enérgy PutLtd 

(Under strike off) 

b)  Associates: 

1. Kaushalya Nirman Pvt Ltd 
2. Kaushalya Township Pvt Ltd 
3. Orion Abasaan Pvt Ltd 

¢) Joint venture: 

KIDCO NACC Consortium
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB - 170, Sector-IIl, Salt Lake, Kolkata - 700 106 

CIN-L51216WB1992PLC055629 

Audited Consolidated Statement of Assels And Liabilities for the Quarter and Hall Vear ended 30th September, 2023 
(Rs. In Lakhs) 

Asat30092023 | Asat3006.2023 | Asat30092027 | Asat31.032023 
Partdculars (Unaudited) (Unaudited) (Unaudited) (Audited) 

() ASSETS 
(1) Non-current assets 

(2) Property, plant and equipment 281 8467 9298 6745 (b) Goodwill 017 017 017 017 (©) Investment property 26607 26607 26607 26607 (4) Equity accounted investments in associates 194355 187141 37.15 172256 (e) Financial assets " i 
() Investments 359925 368438 377972 376011 Investments in equity instruments 240 (i) Loans 37544 37653 39322 37703 (i) Other financial assets - _ N 010 010 010 010 () Deferred tax asset (net) 53309 41911 46223 42934 (8) Income tax assets (net) 37305 37302 37274 37303 () Other non-current assets 699,04 699.04 68553 699.04 Total non-currentassets| 7.872.58 777851 6089.92 771730 (2) Current Assets 

() Inventories 000 E 376 000 (b) Financial assets 
(i) Trade receivables 30985 26585 31674 28985 (i) Cash and cash equivalents 1042 1116 1283 1009 (1l Other balances with Bank 961 3925 3579 3896 () Loans and advances -0.00 3770 000 -000 (v) Other financial assets 527 527 604 629 (c) Other current assets 2950 2560 1981 2184 (d) Income tax assets (net) - 007 - - Total current assets 9066 404.65 39457 367.04 Total assets| 26725 G179 648489 08434 

(1) EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 346306 346306 346306 346306 (b) Other equity 235734 223250 41714 213529 Equity attributable to Owners of the Parent| X/ 552040 5,695.56 3880.20 5.598.35 (2) Non-controlling Interest 12348 119.89 110.13 11645 Total equity| S54387 SBisas 395033 S714.80 (3) Non-current iabilties 
(@) Provisions 846 046 845 846 Total non-current libilities| 846 846 B.46 546 (4) Current iabilittes 
(a) Financial labilities 

() Borrowings 207006 218276 236006 222006 (i) Trade payables 
“Total outstanding dues to micro, small and medium 
enterprise - - - “Total outstanding dues to creditors other than micro, 
small and medium enterprise 23996 17027 281 13127 () Other inancial liabilties 086 - 2579 E (b) Income-tax labilites (net) 003 . . i (©) Other current liabilcies 400 248 033 972 Total current liabllities 7314.90 735550 2486.09 736106 Total equity and lizbilities| 826725 817942 6,484.88 5,084.34 

iNF RE £0R KAUSHALYA INFRASTRUCTU 

DEVELOPMENT CORPORATION LTD. 

Ponmgan Tleanses 

WHOLE TIME DIRECTER



KAUSHALYA INFRAS TRUCTURE DEVELOPMENT CORPORATION LIMITED Regd. Offce: HB - 170, Sector- I, Salt Lake, Kolkata - 700 106 
CIN-LS1216WB1992PLC0SS629 

Stement of Consolidated Audited  Tnancial Tor the Quarter and Fall Year ended 30T September, 7077 
(Rs. in Lakhs except earnings per share) | Quarier Ended ed Year En Unsudited) (Unaudited) TUasudied] Wnawdited) (Unswaied) (Audre 0093073 30062023 30092022 30092033 30.09.2022 31032023 

Revenue from Opersions 
T 5 =T ED Rz 

0ther Income - = Y] Los, ses L e a0s7 10007 
rotal Income 

) o 57 a15 Tiase 
expenses 5 Cos ot mateial consumea s 047 07 11 130 666 
Changes in inventaries offinished goodsand workin-progress - 5 ) . 5 Employee benefis expense 1269 13 176 01 257 ssor 
Finsnce cors 0 oo o4 004 o1 047 
Deorecation expense e 277 276 w2 a0s 1359 
Frovison for doubtuldebtand security depasits 5 - - - Ouer expenses 9031 7048 374 16979 s 16000 
Tota Expenses 17 Bs04 Y0 20061 3.7 24300 
Pront / (Loss) before tax, exceptionai tems and shre o profs g / (1oss) of associates and joint ventures (3) - (4) 

(82.50) 3565 (194.04) 072 (131.33) | 
Exceptonai e - N . 
Profit / (Loss) before tax and share of profis / loss) of s sssoctaes and ot ventures (3. (4) (@2s0) 3565 15400) o072 sy 
Share ofPro / (Lose)of Assoctates ru 20475 131 27630 11z 169952 
Prot / Loss before tax ED 12225 3750 205 FrYy isea1s 
Tax Expense B ) Curentax 

) Currenttaxfor current year 4 2460 255 s0z Bes 
0 Currentax for the arle year 5 ” 3 - 016 

@ Deterred an 99 1022 st 0377 (sas) 1387 
Toua Tax xpense ETEn 1262 256) (5089)] {1054) 2235 
et Pront / (Loss) aer Tax i Tosea 015 10175 2517 isesos 
Other Comprehensive Income == - Y i . lems thatwilno be rectassed o profit o oss ) Changes nfr value of equiy Intruments . . . . . 

1) Share of other comprehensive ncome ofassoctstes . . : ) () Income Tax elting o lems abave 5 . - . 
[Totst uher compreneniy B N 5 A A Tiaz e wois Tois 517 Py 

w0 10628 e 17467 1934 15373 
on- Contralng nerest n 23 240 707 58 121z P ity hare capia (Facevalue R, 10/ nch) 346106 346206 46206 46206 346200 
ouer Equy 

213533 ) s o1z 02 007 46 

© 7" KAUSHALYA INFRASTRUCTURE 
- JPMENT CORPGRATION LTD. 

Mowasgs Feanases » 
TIME DIRECTOR WHOLE 
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KAUSH. ALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Statement ‘s nt of Cash Flows for the Half year ended 30 september, 2023 

For the year ended| For the year ended, 
30.09.2023 30.09.2022 

A. Cash Flow from Operating activities: 

Profit/ (loss) before tax (194.04) (58.42)| 
Adjustments for: B N 

Depreciation expense 4.62 8.04 
Loss on sale of shares 99.94 - 
Loss Allowance on security deposits - - 
Loss Allowance for trade receivables - - 
Interest Income (1.38) (2.53) 
Finance cost 0.04 0.15 

Liabilities/provision no longer requircd written back - - 

Operating profit before working capital changes (90.83) (52.75) 

Adjustments for changes in operating assets/ liabilities 

Inventories -~ = — - - 

Trade receivables (20.00), (30.90) 

Current financial assets 1.03 1.74 

Non-current financial assets - - 

Loans and advances - - 

Other non-current assets - (13.34) 

Other current assets (7.66) (3.80) 

Trade Payables 107.21 38.18 

Current financial liabilities 0.86 - 

Other current liabilities (5.73) (2.56) 

Cash generated from operations  — - - (15.13)) (63.43) 

Direct taxes refunded/ (paid) (0.01) (4.74) 

Net cash generated from/ (used in) operating activities (15.14) (68.17)| 

B. Cash Flow from Investing activities: 

Proceeds/ (Repayment) in fixed deposit held as margin 0.65 (1.65) 

Sale of Investments 2.40 - 

Loans and advances (given) / repaid (net) 1.59 (14.01) 

Proceeds from sale of Investments in equity instruments 160.86 - 

Proceeds from sale of Property, plant and equipment - = 

Interest received - 32.10 

Net cash generated from/ (used in) investing activities 165.50 16.44 

C. Cash Flow from Financing activities: 

FOR KAUSHALY A INFRASTRUCTUR 
Proceeds/ (Repayments) of current borrowings UEVELOPMENT LGRPORATION LTD 

% O~ HMearn=— . 

WHOLE TIME DIRECTOR



From banks 
Interest paid 

(150.00) 79.08 
(0.04) (29.72), . ; N Net cash generated from/ (used in) financing activities (150.04) 49.36 

Net increase/(decrease) in cash and cash equivalents 
0.33 (2.37)) Cash and cash equivalents as at 1 April! 

10.09 1521 Cash and cash €quivalents as at 30 september 23 
10.42 12.84 

In terms of our report attached 
As per terms of our report attached 

Mot Flaane - N 
Mahesh Mehra, Director 

For Barkha & Associates N i Firm Regn. No. 327573E 
Chartered Accountants 

bopmcion AWM/ 
Barkha Agarwal 
Partner 

Membership No. 301636 

Place : 

Date: 

For and on behalf of the Board of Directors 



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd.Office: HB - 170, Sector-111,Salt Lake Kolkata - 700 106 

CIN-L51216WB1992PLC055629 

Statement of Consolidated Segment Revenue, Results and Assets and Liabilities for the Quarter and Hall Year ended 30th September, 2023 
(Rs. in Lakhs) 

Quarter Ende 6 Months Ended Year Ended 
Particulars (Unaudited)] (Audited) | (Unaudited) [ (Unaudited) [ (Unaudited) | (Audited) 

30.00.2023 | 30.062023 | 3009.2022 | 30092023 | 30.09.2022 | 31.03.2023 
1 Segment Revenue 

(3) Construction y y y () Hotel 265 246 293 511 562 1245 
Total 265 2.46 203 5.1 562 1245 

Less _Inter-segment Revenue B B - - B - 
Revenue from operations 265 246 293 st 562 1245 

2 SegmentResults . 
@) Construction (11092) (82.64) (48.08) (19356) (81.24) (22006) 
®) Horel ©97) (093) (@.2) (190) (645)] (1086) 

Total (11189) (83:57) (51.19) (19546) ©770)  (23092) 
Less Finance Cost 003 001 0.04 004 015 047 

Other un-allocable (income) /expenditure (038)] (1.08) (86.09) (146) (957) (10007) 
Profit/ (Loss) before share of profit / (loss) of associate and tax (11154) (82.50) (194.04) 072 (131.33) 
Add_ Profit / (Loss) of assoclate 72.14 20475 27690 14.12 169952 
Profit / (Loss) before tax 39.40) 12225 3758 82.85 1484 | 1,568.19 
Les Tax expense (111.52) 1262 (2:56) (98.89) (1034) 235 
Profit/ (Loss) after tax 7212 109.63 4015 18175 2517 | 15458 

- ~ N N 

Asat Asat Asat Asat 
30.09.2023 | 30.06.2023 | 31.03.2023 | 30.09.2022 
(Unaudited) [ (Unaudited) | (Audited) | (Unaudited) 

3 Segment Assets 
(@) Construction 816366 807584 798129 637975 
() Hotel 103.60 103.58 10305 10514 

Total Assets| _8,267.25 8.179.42 808434 6484.89 
4 Scgment Liabilities 

(@) Construction 232129 2362.10 236669 249263 
() Hotel 208 186 283 192 

Total Liabilities| 2,323.37 2.363.97 2.369.52 249455 

Notes: 
1 Consolidated Financial Results include the results of Kaushalya Infrastructure Development Corporation Limited (the Holding Company), its subsidiaries 

(viz- Bengal KDC Housing Development Limited, KDC Nirman Limited, Kaushalya Energy Private Limited). Consolidated Financial Results also includes 
Group's share of associates (viz Kaushalya Township Private Limited, Kaushalya Nirman Private Limited, Orion Abasaan Private Limited). 

2 The above results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee at their meeting held on November 10, 2023 
and thereafter approved by the Board of Directors at its méeting held as of the said date. 
‘The above results have been reviewed by the statutory auditors of the Group. 

4 Interm of Ind AS 108 - Operating Segments, the Chief Operating Decision Maker has identified Hotel and Construction as reportable operating segments. 

5 The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as per the restructured schedule and terms of the restructuring. The entire amount is to be paid in quarterly instalments with last installment falling on March 31,2024. 
6 During the previous year ended 315t March, 2023, the Board has reassessed provisions required for doubtful debts and for security deposits with customer and basis the same provisions for doubtful debts amounting to Rs. 0.83 lakhs (previous year Rs. (20.86) lakhs) have been reversed based on the assessment of likelyhood of recovery and status of ltigations with respective customers, whreas provision against security deposits received have been created to the tune of Rs.9.20 lakhs (previous year R:. 16.75 lakhs), since the amount are disputed. 
7 Effective April 1,2019, Ind AS 116 - Leases had been applied by the Group. The implementation of Ind AS 116 did not have any effect on the consolidated financial results of the Group. 
8 The company has achieved higher consolidated profit to the tune of Rs.276.90 lakhs in cuurrent half year (previous year ended 315t March, 2023 it was Rs.1,699.52 lakhs) due to recognition of profit on sale of investment of Associates as part of revenue share received by them and italso resulted in increase in value of investment in Associates by Rs. 276.90 lakhs (previour year ended 31st March, 2023 by Rs. 1,699.52 lakhs). 
9 The carry forward Deffered Tax Asset in Bengal KDC Housing Development amounting to Rs 2.37 lakhs has been completely realised in this period. 
10 The step down subsidiary company, M/s. Kaishalya Enerey (%) Ltd. has made an application with the Registrar of Companies, Kolkata for stricking off the name of the Company. The Company status as on the date of this report is "under the process of striking off". 
11 The results for the quarter ended September 30, 2023 are balancing figures between the unaudited figures in respect of the quarter ended June 30, 2023 and the financial results of half yearly ended Sptember, 2023, 
12 The Group has not received any declaration/notice/letters frum its creditors certifying or indicating them as Micro Enterp s and Small Enterprises. 

AR KAUSHALYA INFRRSTHOT TURE 
MENT CORPORATION LTD. 

\ Ao Date: 10th November, 2023 Vo S rmd iy 
Place: Kolkata Whole Time Director 
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