
 
 

 

BSE Limited   
Phiroze JeeJeeBhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

National Stock Exchange of India Ltd., 
“Exchange Plaza”, 
5th Floor, Plot No. C-1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 
 

SCRIP CODE: 523367 
 

SCRIP CODE: DCMSHRIRAM 

 
Kind Attn.  : Department of Corporate Communications/Head - Listing Department 

 
Sub     : Audited Financial Results (both Standalone and Consolidated) for the 

quarter and financial year ended March 31, 2024 and Outcome of 
Board Meeting 

 
Dear Sir(s), 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), we write to inform you that the Board of Directors of 
the Company, at its meeting held on May 6, 2024 has, inter-alia, approved the Audited 
Financial Results (both Standalone and Consolidated) of the Company for the quarter and 
financial year ended March 31, 2024.  Accordingly, please find enclosed herewith: 
 

i) Audited Financial Results (both Standalone and Consolidated) of the Company for 
the quarter and financial year ended March 31, 2024 in the prescribed format along 
with Report of the Statutory Auditors. 

 
ii) A declaration on Auditors Report with unmodified opinion pursuant to the SEBI 

Circular No.CIR/CFD/CNID/56/2016 dated 27.5.2016. 
 
The Company is a “Large Corporate” as per criteria prescribed under SEBI Circular No. 
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023. The requisite 
disclosure pursuant to the same is appearing in the notes to the results as above, and is also 
being submitted to the stock exchanges as per email communication received in this regard. 
 
Further, the Board of Directors has, in the above meeting: 
  
1. Recommended final dividend of 130% i.e. Rs.2.60/- per equity share of face value of 

Rs.2/- each for the financial year ended March 31, 2024, subject to the declaration of the 
same by the shareholders in its forthcoming Annual General Meeting (AGM), which if 
declared by the shareholders, the total dividend for the Financial Year 2023-24 
aggregates to 330% i.e. Rs.6.60/- per equity share of Rs. 2/- each (including an interim 
dividend @ 200% i.e. Rs.4.00 per equity share of Rs. 2/- each declared by the Board in 
February, 2024.) The final dividend, if declared by the Shareholders at the ensuing AGM 
will be credited / dispatched within 30 days from the date of the AGM. 
 

2. Decided to hold 35th AGM of the shareholders of the Company on July 16, 2024. 
 

3. Fixed the Record Date, relevant details of which pursuant to Regulation 42 of Listing 
Regulations, are as under: 



 
 

 

 

Symbol Type of 
Security 

Record Date Purpose 
 

BSE 
523367 
NSE 
DCMSHRIRAM 

Equity July 9, 2024 Payment of Final Dividend, if declared 
by the Shareholders in its 35th Annual 
General Meeting.  

 
4. Noted the impending completion of 2nd term of Mr. Pradeep Dinodia (DIN 00027995), Mr. 

Sunil Kant Munjal (DIN 00003902) and Mr. Vimal Bhandari (DIN 00001318) as 
Independent Directors of the Company, to be effective from the conclusion of the ensuing 
35th AGM to be held on July 16, 2024. 

 
5. Recommended to the shareholders for approval at the ensuing 35th AGM, based on the 

recommendation of Nomination, Remuneration & Compensation Committee (NRCC), the 
appointment of Mr. Pradeep Dinodia (DIN 00027995) as Non-Executive Non-
Independent Director of the Company liable to retire by rotation, appointment to be 
effective from the conclusion of the ensuing 35th AGM. 

 
6. Recommended to the shareholders for approval at the ensuing 35th AGM, based on the 

recommendation of NRCC, the appointment of the following persons as Independent 
Directors of the Company, appointment effective from the conclusion of 35th AGM for a 
period of five (5) years: 

 
➢ Mr. Pranam Wahi  
➢ Ms. Seema Bahuguna  
➢ Dr. Simrit Kaur  
➢ Mr. Vipin Sondhi  

 
None of the aforesaid persons mentioned at Sl. nos. 5 & 6 are debarred from holding the 
office of Director, by virtue of any SEBI Order or any other Authority.  
 
Relevant details of the above-named persons, as per SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 are attached as 
Annexure-1. 

 
7. Noted and accepted the resignation of Mr. Sameet Gambhir (F-4658) as Company 

Secretary & Compliance Officer of the Company, to pursue some other opportunities. His 
date of cessation will be communicated separately.  
 
Based on the recommendation of NRCC, the Board has approved the appointment of 
Ms. Swati Patil Lahiri (F-7221) as the Acting Company Secretary & Compliance Officer of 
the Company, effective from the cessation of office of Mr. Sameet Gambhir. Relevant 
details in this regard, as per SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 are attached as Annexure-2. 
 

8. Further approved that upon change in Company Secretary & Compliance Officer as 
above, the following KMPs are authorized for the purpose of determining the materiality 
of an event or information and for making disclosures to the stock exchanges, pursuant 



 
 

 

to Regulation 30(5) of Listing Regulations read with the Company’s Policy on 
Determination of Materiality: 

 

Mr. Amit Agarwal 
Executive Director & Group CFO 
DCM Shriram Ltd.  
2nd Floor (West Wing) World Mark 1 
Aerocity New Delhi – 110037 
Email id: amitagarwal@dcmshriram.com 
Contact No : +91 11 42100200 

Ms. Swati Patil Lahiri  
Acting Company Secretary & Compliance 
Officer 
DCM Shriram Ltd. 
2nd Floor (West Wing) World Mark 1 
Aerocity New Delhi – 110037 
Email id: swatilahiri@dcmshriram.com 
Contact No : +91 11 42100200 

 
9. Approved alteration of Articles of Association (“AoA”) and Memorandum of Association 

(“MoA”) of the Company, to align the same in line with the requirements of the 
Companies Act, 2013 and the current business requirements of the Company, subject to 
approval of the shareholders at the ensuing 35th AGM and subject to such other 
statutory, regulatory & other approvals, as may be applicable. 
 

10. Approved a capex proposal of Rs.120 crore for power efficiency project in the Company’s 
Chemicals Business at Jhagadia, Gujarat. 
 

The meeting of the Board of Directors of the Company commenced at 12:45 P.M. and the 
meeting is still continuing as of the time of this filing being made at 6:25 P.M.  
 
You are requested to kindly take the above information on records. 
 
The said results and this outcome are also being uploaded on the Company’s website at 
www.dcmshriram.com. 
 
Thanking you, 
Yours faithfully, 
For DCM Shriram Ltd. 
 
 
 
(Sameet Gambhir) 
Company Secretary & Compliance Officer 
Dated: 6.5.2024 
Encl.:  As above 
 

mailto:amitagarwal@dcmshriram.com
mailto:swatilahiri@dcmshriram.com
http://www.dcmshriram.com/


 
 

 

Annexure 1 
 

Change in Directors (proposed)  
 

(A) Mr. Pranam Wahi (DIN 00031914) 

 

Sl. 
no. 

Particulars  Details  

1 Reason for change  Proposal for appointment as Independent 
Director, appointment effective from the 
conclusion of the ensuing 35th AGM, for a 
period of 5 years, subject to approval of 
shareholders. 

2 Date of appointment/ cessation & 
term of appointment/re-appointment 

3 Brief profile (in case of appointment) Mr. Pranam Wahi is a Chartered Accountant 
by qualification and has over 40 years of 
Banking & Finance experience across 
various countries including India, UAE / GCC, 
Indonesia and Singapore.  
 
He began his career with HSBC in 1982. He 
joined DBS as CEO India in April 2004. He 
has worked as Managing Director and Head 
Global Transaction Banking - DBS Bank, 
Singapore, Managing Director & Head, 
Middle East, DBS Dubai Branch and 
Managing Director, Head Business Audit / 
Group Audit, DBS Bank, Singapore. His last 
position was Managing Director, Senior Risk 
Executive, DBS Indonesia, before retiring in 
2023.   
 
Other Directorships: 

• Axis Bank Limited 

4 Disclosure of relationships between 
directors 

He is not related to any other Director. 
 

 

 

(B) Ms. Seema Bahuguna (DIN 09527493) 

 

Sl. 
no. 

Particulars  Details  

1 Reason for change  Proposal for appointment as Independent 
Director, appointment effective from the 
conclusion of the ensuing 35th AGM, for a 
period of 5 years, subject to approval of 
shareholders. 

2 Date of appointment/ cessation & 
term of appointment/re-appointment 

3 Brief profile (in case of appointment) Ms. Seema Bahuguna is an IAS 
(superannuated in September 2019). She 
has done MSC Development Studies from 



 
 

 

University of Bath, UK and MA History from 
Delhi University.  
 
She has over 36 years of experience in 
formulation, development and implementation 
of policies, strategies and programmes at 
senior decision-making levels in the central 
and state governments. 
 
She has been associated with the commerce 
and industry sector for around 9 years at 
senior decision-making levels. As Special 
Secretary and Director Industries from 1997 
to 2000, she was instrumental in formulation 
of Rajasthan Government’s New Industrial 
Policy of 1998. 
 
She has been associated as Secretary DPE 
from 2016 to 2019. She played a crucial role 
in facilitating a paradigm shift in the policies 
for Central Public Sector enterprises to 
enable them to face the challenges of a 
modern competitive global environment. 
 
Other Directorships: 

• India International Bullion Exchange IFSC 

Limited 

• SMFG India Credit Company Limited 

• PTC India Financial Services Limited 

4 Disclosure of relationships between 
directors 

She is not related to any other Director. 

 

 

(C) Dr. Simrit Kaur (DIN to be applied) 

  

Sl. 
no. 

Particulars  Details  

1 Reason for change  Proposal for appointment as Independent 
Director, appointment effective from the 
conclusion of the ensuing 35th AGM, for a 
period of 5 years, subject to approval of 
shareholders. 

2 Date of appointment/ cessation & 
term of appointment/re-appointment 

3 Brief profile (in case of appointment) Dr. Simrit Kaur is a Professor of Economics 
and Public Policy and 15th Principal of Shri 
Ram College of Commerce (SRCC), 
University of Delhi.  
 
Prior to joining SRCC, Prof. Kaur was with 
the Faculty of Management Studies, 



 
 

 

University of Delhi, where she has been 
teaching ‘The Economic Theory of a Firm’, 
‘Macro Economics’ and ‘Public Policy 
Reforms’ for long. She also guides research 
scholars in areas of Development 
Economics, Environmental Economics, 
Disinvestment and Mergers & Acquisitions. 

4 Disclosure of relationships between 
directors 

She is not related to any other Director. 

 

 

(D) Mr. Vipin Sondhi (DIN 00327400) 

 

Sl. 
no. 

Particulars  Details  

1 Reason for change  Proposal for appointment as Independent 
Director, appointment effective from the 
conclusion of the ensuing 35th AGM, for a 
period of 5 years, subject to approval of 
shareholders. 

2 Date of appointment/ cessation & 
term of appointment/re-appointment 

3 Brief profile (in case of appointment) Mr. Vipin Sondhi is an IIT and IIM-
Ahmedabad alumnus and is currently the 
Chairperson of the National Board for Quality 
Promotion, Quality Council of India, 
Chairperson of CII’s (Confederation of Indian 
Industry), National Forum on Industry - 
Academia Partnership for R&D and 
Innovation, Chairperson of the CII Council for 
Green Mobility and a member of CII’s 
National Council.  
 
Vipin Sondhi is former Managing Director & 
Chief Executive Officer of Ashok Leyland, 
JCB India and Tecumseh India, prior to which 
he has worked with Tata Steel and Shriram 
Honda. Out of his 37 years of experience in 
the Manufacturing and Engineering sector, 21 
years he has been as an MD & CEO.  
 
Other Directorships: 

• Triveni Turbine Ltd. 

• Blue Star Ltd. 

• Blue Star Climatech Limited 

4 Disclosure of relationships between 
directors 

He is not related to any other Director. 

 

 

 

 



 
 

 

(E) Mr. Pradeep Dinodia (00027995) 

 

Sl. 
no. 

Particulars  Details  

1 Reason for change  Proposal for appointment as Non Executive 
Non Independent Director, liable to retire by 
rotation, appointment effective from 
conclusion of the ensuing 35th AGM, subject 
to approval of shareholders. 

2 Date of appointment/ cessation & 
term of appointment/re-appointment 

3 Brief profile (in case of appointment) Mr. Pradeep Dinodia is a Fellow Member of 
The Institute of Chartered Accountants of 
India. He graduated in Economics with 
Honours from St. Stephens College, Delhi 
University and obtained his Law Degree from 
the same University. He is the Chairman and 
Managing Partner in the Delhi-based 
Chartered Accountancy firm M/s. 
S.R. Dinodia & Co. LLP.  

 
Other Directorships: 

• Shriram Pistons & Rings Limited.  

• Hero MotoCorp Limited.  

• Hero FinCorp Limited.  
 
He has co-authored a book “Transfer Pricing 
Demystified”. 

4 Disclosure of relationships between 
directors 

He is not related to any other Director. 

 

 

 

 

 



 
 

 

Annexure 2 
 
Change in Company Secretary & Compliance Officer 
 

Sl. 
no. 

Particulars  Details 

1 Reason for change  Appointment of Ms. Swati Patil Lahiri (F-7221) as 
Acting Company Secretary & Compliance Officer, 
based on recommendation of NRCC and approved by 
the Board on May 6, 2024, effective from the 
cessation of office of Mr. Sameet Gambhir.  

2 Date of appointment/ 
cessation & term of 
appointment/re-appointment 

3 Brief profile  

(in case of appointment) 

Ms. Swati Patil Lahiri is a Fellow Member of the 
Institute of Company Secretaries of India and has 19 
years of work experience as Company Secretary. She 
joined DCM Shriram Ltd. as General Manager 
(Corporate Laws) and is with the Company since 
January 2023. She has rich experience of working in 
corporate secretarial and compliance framework of 
listed companies. She is also an Associate Member of 
the Institute of Cost Accountants of India, Bachelor of 
Commerce (Honours) and a Law Graduate.  

4 Disclosure of relationships 
between directors 

She is not related to any other Director. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 
 
 
 
 
 
 

Chartered Accountants 
7th Floor, Building 10, Tower B, 
DLF Cyber City Complex, 
DLF City Phase II,  
Gurugram - 122 002 
Haryana, India 
 
Phone: +91 124 679 2000 
Fax: +91 124 679 2012 

ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF DCM SHRIRAM LIMITED  
 
Opinion and Conclusion 
 
We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2024 
section below),  which were subject to limited review by us, both included in the accompanying 

March 31, 2024 DCM 
SHRIRAM LIMITED 
to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

 
 

(a) Opinion on Annual Standalone Financial Results 
 
In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2024: 

 
i. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended.  

 
(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2024 

 
With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on 

nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended March 31, 2024, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards  and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 
Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2024 
 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 



 
 
 
 

Standalone Financial Results for the year ended March 31, 2024 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

sufficient and appropriate to provide a basis for our audit opinion. 
 

ement 
 

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2024 has been compiled from the related audited standalone financial 
statements.  This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. 
This responsibility also includes  maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal  financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error.   

 
In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 
The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
 

 
 
(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 
 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2024 as a whole is free from material misstatement, 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Standalone Financial Results.   

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 



 
 
 
 

 Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.   
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

 
 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors.  
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 of 
the Listing Regulations. 
 

 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 

 disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

events or conditions may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation.  

 
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Standalone Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
 
 
 



 
 
 
 
(b) Review of the Standalone Financial Results for the quarter ended March 31, 2024 

 
We conducted our review of the Standalone Financial Results for the quarter ended March 31, 
2024 

A review of interim financial information consists of making inquiries, primarily of the 

and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 
 

Other Matter 
 

 The Statement includes the results for the Quarter ended March 31, 2024 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report on the Statement is not modified in respect of this matter. 

  
 

For Deloitte Haskins & Sells 
Chartered Accountants 

 015125N) 
  

  

Vijay Agarwal 
(Partner) 

(Membership No. 094468) 
UDIN: 24094468BKCCZX6189 

Place: New Delhi 
Date: May 06, 2024 
 















 
 
 
 
 
 
 
 
 

Chartered Accountants 
7th Floor, Building 10, Tower B, 
DLF Cyber City Complex, 
DLF City Phase II,  
Gurugram - 122 002 
Haryana, India 
 
Phone: +91 124 679 2000 
Fax: +91 124 679 2012 

ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF DCM SHRIRAM LIMITED  
  
Opinion and Conclusion 
 
We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 

 us, both included in the 

31, 2024 DCM SHRIRAM LIMITED 

the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
 

 
(a) Opinion on Annual Consolidated Financial Results 
 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements of subsidiaries referred to in Other Matters section below, the Consolidated Financial 
Results for the year ended March 31, 2024: 

 
(i) includes the results of the following entities:  

DCM Shriram Limited - Parent 
 
Subsidiaries 
a. DCM Shriram Credit & Investments Limited (Consolidated) 
b. Shriram Bioseed Ventures Limited (Consolidated) 
c. Shriram Polytech Limited 
d. Bioseed India Limited 
e. Hariyali Rural Ventures Limited 
f. DCM Shriram Aqua Foods limited 
g. Fenesta India Limited 
h. DCM Shriram Prochem Limited 
i. DCM Shriram Bio Enchem Limited 
j. DCM Shriram Ventures Limited 
k. Shriram Agsmart Limited 

 
(ii) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

 
(iii) gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally 



 
 
 
 

accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended March 31, 2024. 

 
(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2024 
 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based 

Responsibilities section below and based on the consideration of the review reports of the other 
auditors referred to in Other Matters section below, nothing has come to our attention that 
causes us to believe that the Consolidated Financial Results for the quarter ended March 31, 
2024, prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 
of the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2024 
 

onsibilities under those Standards are further 

Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

Financial Results for the year ended March 31, 2024 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

the audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters 
section below, is sufficient and appropriate to provide a basis for our audit opinion. 
 

 
 

Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results for the year ended March 31, 2024, has been compiled from the related audited consolidated 
financial statements. This responsibility includes the preparation and presentation of the Consolidated 
Financial Results for the quarter and year ended March 31, 2024 that give a true and fair view of the 
consolidated net profit and consolidated other comprehensive income and other financial information 
of the Group in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 of the Listing Regulations.   
 
The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the respective financial results  
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 



 
 
 
 
which have been used for the purpose of preparation of this Consolidated Financial Results by the 
Directors of the Parent, as aforesaid.  

 
In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so.  

 
The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group.   

 
 

 
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024 
 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2024 as a whole are free from material misstatement, 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Consolidated Financial Results.   

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 
 Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.   
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors.  
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 of 
the Listing Regulations. 

 
 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

d disclosures in the 



 
 
 
 

Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 

report. However, future events or conditions may cause the Group to cease to continue as 
a going concern.  
 

 Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
 Perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 
 

 Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Annual Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Annual Consolidated Financial Results 
of which we are the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

 
Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Consolidated Financial Results. 

 
We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings including any significant deficiencies in internal control that we identify during our 
audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2024 
 
We conducted our review of the Consolidated Financial Results for the quarter ended March 
31, 2024 

the ICAI. A review of interim financial information consists of making inquiries, primarily of the 

and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 



 
 
 
 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 
Conclusion section above.  
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 
 

Other Matters 
 

 The Statement includes the results for the quarter ended March 31, 2024 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report is not modified in respect of this matter. 
 

 We did not audit the consolidated financial statements of two subsidiaries and standalone 
financial statements of eight subsidiaries included in the consolidated financial results, whose 
financial statements reflect total assets of Rs. 338.87 crore as at March 31, 2024 and total 
revenues of Rs. 28.74 crores and Rs. 138.68 crores for the quarter and year ended March 31, 2024 
respectively, total net profit tax of Rs. 1.57 crores and Rs. 11.94 crores for the quarter and year 
ended March 31, 2024 respectively and total comprehensive income of Rs. 0.94 crores and Rs. 
11.14 crores for the quarter and year ended March 31, 2024 respectively and net cash outflows 
of Rs. 1.65 crores for the year ended March 31, 2024, as considered in the Statement. These 
financial statements have been audited, by other auditors whose reports have been furnished to 
us by the Management and our opinion and conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 

Responsibilities section above. 
 
Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

 
For DELOITTE HASKINS & SELLS 

Chartered Accountants  
 

 
 

 
 

Vijay Agarwal  
Partner 

         (Membership No. 094468) 
        UDIN: 24094468BKCCZU1070 

 
Place: New Delhi 
Date: May 06, 2024 
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