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Sub: Submission of Unaudited Financial Results and Limited Review Report of the

Companv for the second quarter and half year ended 30“1 September, 2018

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose a copy of the Unaudited Financial Results of the Company
for the quarter and half-year ended 30“1 September, 2018 duly approved by the Board of

Directors of the Company at its meeting held on 2"GI November, 2018. We are also

arranging to upload the financial results on the Company’s website www.birla-sugar.com
and publish the same in the format published under clause 47 of the SEBI (LODR)

Regulations, 2015. The meeting commenced at 12.00 Noon and concluded at 1.00 PM.

A copy of the Limited Review Report of the Auditors in respect of the above results is also

enclosed.

The above is for your information and dissemination to all concerned.

Yours faithfully,
For Magadh Sugar & Energy Limited

W31
S Subramanian

Company Secretary
FCS - 4974
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(z in M).
Statement or llnuditeil rinnncinl Rcsulls {011110 ([unrler and six innnilts ended 311'h September 2018

Three months Prevtous Three Corresponding Year 10 date Year to dale Previous Year
ended 30.09.2018 mmllhs ended Three 111011th figures (or the figures for the ended 310320111

Sn
Pmiculm 30.00.2018 cndcd currenl period previous period

No.
30.09.2017 in die ended 30.092018 ended 30.09.2017

nrevmus vcar

(Unaudited) (Unaudited) (Unnndiied) (Umul ind) (Unnudited) (Audilcd)
1. 1neaine

(n) Revenue from Operations 17,305,018 21,074.08 18,020.71 39,059.70 34,220.40 72,590.24
([5) Ollicr income 31.85 233.48 38.79 205.33 03.72 285,20
Tnual income 17,410.93 21,908.10 18,005.50 39,325.09 34,284.12 72,875.44

2. Expenses

(a) Casl orrnw materials consumed 220.20 0,109.50 108,38 0,335.70 731.81 00,337.41
(1:) Change in ilivenmrics oflinislied 15,330.91 11,901.04 15,123.99 27,732.55 27,700.02 (4,009.17)

goods and work-ili-pragrcss

(e) Excise duty and Cess . - -
— 802,00 802,00

(.1) Employee benerns expense 913,25 958.30 859.19 1,871.01 1,080.31 4,103.49

(e) Finance cosis(net) 835.29 1,084.05 922.73 1,919.34 2,537.81 4,333.97

(0 Depreciaiion and amonisation 402.73 458.00 459.11 920.73 945.94 1,808.31

(g) Other expenses 1.103.713 1,138.57 790.80 2,302.35 1,482.81 5,570.94
Ton] Expenses 19,432.10 21,050.18 18,330.20 41,082.34 35,952.70 72,473.01

3. Profit/ (L055) beiore exceptional items (2,015.23) 257.98 (204.70) (1,757.25) (1,008.04) 40243
and ux (1-2)

4. Exccplionnl items , - 013.57 - 013.57 013 57

5. Profit I (Loss) beiore tax (3+4) (2,015.23) 257.98 348.81 (1,757.25) (1,055.07) 1,010 00

0. Tax expense:

(1) Curreni lax (55.511) 55.58 -
—

- 242.00

(.1) PmVisiun ones for earner years - - 0,91 - 0,91 0.91

(in) Deferred (ax (509.58) 02 49 (0 04) (507.09) (21 10) (1,718 05)
Tom eax expense (025.10) 118 07 o 27 (507.09) (20 19) (1,475.14)

7. Net Prom/(LossHm the period (50) (1,390.07) 13991 348.54 (1,250.10) (1,034 88) 2,491.14
8. Other Comprehensive lncuine

(1) Items am will not he reclassified 3.73 404 19.70 7.77 (1.83) 29.85

subsequently to pmfll or loss

(nci oltnx)

(ii) liems that will be reclassified —
»

-
-

-
-

subsequenllyto profit or loss

(net artax)

Tntal Other Cnmprehensive Income 3.73 4.04 1970 7.77 (1,83) 29 85

9. T01alC0niprchen-'ve income fnrllie (1,380.34) 143.95 308.30 (1,242.39) (1,030.71) 2,520.99
period (comp g Profil and ether

comprehens eoine far the period)
(7+8)

10. Paid-up Equity Share Capital 1,000.55 1,000.55 1,000.55 1,000.55 1.00055 1,000.55

(Face vzlue per share (10 each)

11. Other Equity )1 41,391.38

12. Earnings per equity share (or! 10 each)

(in Q:

(a) Basic (13,81) 1.39 3.40 (12.42) (10.28) 24 75

(b) Diluted (13.81) 1.39 340 (12.42) (10.28) 2475
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R in m
Segment wise Revenue, Rcsu1ts,r\§sels nnd Linlnnries 1011112 qunner nnd six nmnurs ended 30'“ Sepn-mher 20111

Three numlhs Previous Three Corresponding \‘ur Io dale Year ro dale Previous Year

5!.
cndnd 30.09.2018 months ended Three months figures hr the figuics 10! the clidcd 31.03.2018

Nu.
Pnriiculnrs 30.05.2013

ended currenl period prcvmus period
30.09.20171n the ended 30.09.2018 elldcd 30.09.2017

prevmus you

(Unaudited) (Ullaullik‘d) (Ummducd) (1111:111111lcd) (Unmldllcd) (Audiled)
1. Segment Revenue

(a) Sugar 15,782.45 19,288.50 16,808.41 35,070.95 32,060.07 69,789.48
(11) Distillery 1,654.89 2,019.00 1,264.87 3,673.89 2,402.52 5,503.19
(C) Co—gcucralion 1.1.69 191311.80 - 1,439.49 50.47 6,817,54
T111111 Segment Revenue 17,438.03 22,746.30 18,073.28 40,184.33 34,513.06 82,110.21
12:55:1nler Segmcnl revenue 52.95 1,071.62 46.57 1,124.57 29266 9,519 97

TUIII Keven“: frnlll Operations 17,385,118 21,674.68 18,026.71 39,059.76 34,120.40 72.590 24

2. Segment 11mm |Prom / (Lossn

(a) Sugax (1,436.36) 321.16 1,335.25 (1,115.20) 1,414.51 1,436.54
(1!) Dislillery 550.45 883.95 172,99 1,434.38 492.01 1,506.66

(1;) Co»gcnemlion (201.11) 190.91 (11472) (111.211) (225,71) 2,907.41
T111111 segmenl Prufit before finance (1,087.04) 1,396.02 1,393.52 308.98 1,680.81 5,850.61
cusu,1nx nnd unallncnble iiems

L:ss:

(i) Finance cosls (ncl) 835.29 1,034.05 922.73 1,919.34 2,537.81 4.333.97

(ii) other unnllocablc expenditure 92.90 53,99 121.98 146,89 198.07 500.64
(Ilcl Dfnnaliucablc income)

Pram/(Loss) belnre m (2.0 5.23) 257.911 3414 211 (1,757.25) (1.05507) 1,011.0”
3, Segmunl Asseu

(2) Sugar 64,970.02 79,476.70 60.60427 64,970.02 60.60427 90,513.91

(b) Distillery 13,233.85 14,354.09 13,440.88 13,233.85 I3.440,88 14,570.55

(4:) Cmgcncralion 8,062.13 8,104.64 8.13855 8,062.13 8,138 55 9,220.65

(d) Unallocahlc Assets 713.69 335.57 290.90 713.69 290.90 383.55

Tnlll Segmem Assets 116,979.69 1, 2,271.00 82,474.60 86,979.69 82,474.60 l.14,6‘)3.66
4. Segment Liabilnm

(:1) Sugar 10,825.32 15,191.62 5,312.47 10,825.32 5,312.47 19,242.31

(1)) Dislillcry 197.63 255.17 184.77 197.63 184.77 228 87

(c) Co-gcncraiion 11.84 3.38 7.03 11.84 7 03 7,18

(d) Unnflocahl: Liabilities 34,910.71 44,273.95 38,148,01 34,910.71 38.148 01 $2,817.37

TnlulSt-gmcul1.i1|1)i|l1|L‘5 45,945.50 59.729.12 43.652211 45,945.50 43.652 28 72.29573
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R in InkIlsl
STATEMENT OF ASSETS AND LIABILITIES

S." Purliculnn "5 “‘ A5 8‘
1‘9.

30.09.2018 31.03.2018

{llnnutlilcdl (Audited)
l. ASSETS

Nun-current asset:

(a) property. I'llutl and Equipment
M.58I.07 65.28162

(1:) Capilal wolIt-in-proyess
1.73245 204.39

(c) Other Illlangiblc ussels
”.89 ”.79

(d) Financial Assets

(i) Inveslmcllls
(L68 0.68

(' Louis
4.51 2.1 I

Ollie! financial 1:55:15
2.00 -

(c)0111cr non-current assets
304.21 125.55

Total Nan-current assets
(111.697.72 65.635.14

Current Isms

(a) Inventories
16.811.97 45,400.16

(1,) Biological assets amertnan bearer plants 131.33 111.41

(c) Financial Assets

(i) Trnde receivables
933.24 I.90|.80

(ii) Cash and cash equivalents 59.71 75.11

(iii) Bank balances other diall (ii) above
39.87 2.30

(iv) Loans
46.22 44.42

(v) OIIIer financial assets
47.07 23.97

(:1) Current Tax Asscls (ltcl) 211.65 221.65

(8) Other current assets
1.990191 1.302 70

Total Current assets
20.211137 49051 52

TOTAL ASSETS
30,979.69 1.14.693 (in

1. EQUITY AND LIABILITIES

EQUITY

(3) Equity snare capiLaI 1,005.55 1,000.55
(II) OIIIcr Equity «1.027.114 41591.38
Total Equily 41,034.19 42397.93

LIABILITIES

(I) Non-current “III as

(a) Fulnncial liabilities

(i) Borrowings 9.936.111 12.00550

(ii) Other financial liabilities
22.00 I76 64

(1:) Provisions
3-11.16 303.26

(a) Deferred tax 1iabilities(Net) 243,03 74050

(d) Olllcr Non-Cuncm Liabililies 345.2J 38 [.88

Tolll Nnn-currelll liabilities
10.13137.“ 14.41378

(2) Current liabilities

(a) Financial linbilities

(1) Borrowings 18.727.02 33.481.76

(ii) Trade Paynbles 8,420.43 10,930.09

(111)0111crcunettl financial liabilities
6,837.01 6,303.86

(I!) Provisions
450.31 443.32

(c) OlIler cun‘cnt liabilities 607.07 666.92

Tntal Current liabilities
35.05734 57,881.95

TOTAL EQUITY AND LIABILITIES 86.979.6‘) I. I 4,693.66
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Miles:

1. Sugar is a seasonal indnsiry where crushing normally ukes place during die period between November and April, while sales are dism'bmcd lhmughoul rhe year.The performance of the Calllpany varies from quarter to quaner.

2' Posl ihe applicabiliiy orcoods and Servic: Tax (GST) whh elrccr {mm l" lnly zon, revenue from opcrmions, aner die crreerive dale. are disclosed no: orcsT,
whereas Excise dary and Cess rormed pan orexponses in previous periods. Accordingly, die revenue from opermions and expenses ror die six monilis ended 30"“
Seprember 201s are nor comparable wiui die corresponding period.

3. m above nnaudiled financial resnlrs have been reviewed by the Audil Comininee and approved by die Board ofDircclors m rlieir lncclillgs held an 2"d November
zolx. The Limired Review for die quaner and six mondis ended 30'” Seplcmber 2018 has been carried (ml by die Slnlmory Andiiors, as rcqnired under Regulalinn23 ofSEBI (LODR) Regulnlion. zms.

4' The figure orrhe previous periods has been regrouped / reclassified, wherever necessary, (0 coaronn io die classirrcarion ror un- qnaricr and six molulls ended 30'“
Scpremberzols.

For and on behalrorlzoard ofDircclms

MAGADII SUGAR & ENERGY LIMITED

I.

Cllululna Sliek r NanaayPlace: Kolkala
Chairperson

Dale: 2"“ November 20 l 3
DIN - UUUHSE'I

Elf Ax’iV/N
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Review Report to

The Board of Directors

Magadh Sugar 8: Energy Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Magadh

Sugar & Energy Limited (the ’Company’) for the quarter ended September 30, 2018 and year to

date from April 1,2018 to September 30, 2018 (the "Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (’the Regulation’), read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016(‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS) 34 ”Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting

Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's

management and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

’Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards (’Ind AS’)

specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder

and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

FOR Singhi & Co.

Chartered Accountants

Firm Registration No.302049E

Aditya Singhi)
Partner

Membership No. 305161

Place: Kolkata

Date: November 2, 2018
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