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-Seb.:. Statement of U~tiliization at issue proceeds sf lPO incfuding deviation/variation as on 
September 30, 2019 - Disclosure under Regulation 32 of SEBt [Listing Obligations and 
Dkciaure require me^&%)^ Reguiations, 2015 ("'$he SEBf IODR") 

in $earns of Regulation 32 of 5EBi (Listing Obligations and Discfslsure Requirements), 

Regula%ons, 2825, we are eenciosing herewith Statement of Utilization including deviation o r  

variatioa of net issue prmeeds of $PO as on September 38, 2019 as reviewed by Audit 

Comm&e a t  i ts  meeting held on todayr i,e. November 11, 21619. We also enclose herewith 

Monitoring &enq Report far t h e  qua&er ended September 30,2019 issued by HDFC Bank Ltd., 

for utilizazion af issue proceeds of initial Public Offer of the  Company. 

You are requeged to kindiy take the same on your records. 

Yours faithfu!!y# 
F 

Company Seeretaw ksp Compliance O%cer 
Mem. No: ACS14898 

Encl,: as above 

Shatby Limited 
aesd. 6FT. z Opp. Kern~rv- Club, 5 G Road, Ahmedabad - 38Q015 (India] 
Qd. Ma- : (a793 rnza3m 1 F= : 
Reg&. Me. : Wk-5.s $ CiB : 



Stateme@% d Utilization a$ @SUP p r m d s g  inddirsg dewiation or variation, if any, pursuant t o  
mgu88W 32 of %EBB {Usking Obr@&on and Qis-clrssuse Requirements) Regzmiation, 2015 

Pa&kuEm f? in million) 
Gboss Proceeds a$ Fresh issue 

i 235.72 1 

1. The deeik a$ a % e g q  &iPza*n 0.16 $sue proceeds are as under; 

Uaautiiized IPO expenses of S 3-29 million haye been reclassified in repayment or prepayment in iufl or in p a r t  of 
cm%aiw bans aoaiIed by our Compny. 

' Unutilized amount of net isiue proceeds o f f  421.05 milIion have been invested in FD with Scheduled Bank. 

2. Deviaticmjwariaa:ion in the use of $sue proceeds from t h e  objects a s  stated in t he  offer document 
and in explanatow statemnt to the natice for the  general meeting. 

As per Guidance Note on SEB! circular dated May 3, 2018, we confirm that there a deviation or 
variation in the  use of net proceeds received from the lnitia! Pubtic Offer as  stated in the  Prospectus 
dated December ?I, 2017 which has been approved by SharehoSders by way of Special Resolution 
passed a t  the 15th Annual General meetfang held on August 25, 2039. The Company has varied the 



terms of objects 05 tme initiad public offering ("YPIS") referred to in the prospectus of the Company 
dated December i; 2017 {""Prosw&u%""%. In seiation to the aan-utilized net proceeds of f 503.61 
Million and the saad amount sAa!l be  used for the new objects and in the manner set out below; 

i Estimated xkeduEe crf deployment 1 
I W -  2019-20 * Total 
I I 

t I 

f 1 8 Repayment or prepyment in hI or in part 
1 

220.61 . 220.61 
a of certain bans  awaited bv the  Carnaanv 

1 2 f Gewmt Corpomte purpose 
i 

383.00 ' 383.00 / 
/ Tag?&# 6433.61 ' 603.61 1 

3n addizbn tct above, the remaining unutilized amount of f 89.95 miiiion in General Corporate 
purpse %hail be utilized for Ge~e-831 Corporate purpose a s  wt out in the Prospectus dated 
&emkir X I a  22017., 



We understand your world 
XHEDULE XZ 

MONlTOIUNG REPORT 

HDFC Bank Limited 
I Think Techno Campus, 
Building -Alpha, 
Next to Kanjur 
Marg Railway station (East), 
Kanjur Marg (E) , 
Murnbai - 400 042. 

NAME OF THE MONTTORING A6fNCYl HDFC Bank Limited 

MOWOWN6 REPORT FOR THE QWATERLY ENDED: September 30. 2019 

(I) bbme of the Xlsuer: Shalby Limited 

(a) Deviation fmrn the obJtcts: The Company hat utillzed some portion of net IPO proceeds different from objects stated in the offer documenrt. 

hawever. auh deviation is in line with change of objects or appovrd by shareholders' resolution parsed at  the 15th th &neral Meeting b l d  on 

August 26. 2019. Bol.d on tha said special resolution passed by the shareholdrm. the uwilized -t of nrt WO p w e d s  will be u t i l i  as under: 

@) Rmgc of Oeviatiok: 10 - 25% deviation [13.22%] 

Sr. No 

f 

2 

Wc hereby declare that this report is baocd on the fonnat as prescribed by SEBI (lCDR) Regulations. 2018 as amended. We further d e b  thot thii 

n p t  prouidcs true and fair view o f  ths utilization of isma proceeds. 

We declare lhat we do not haw any dire3 / Indirect i n te rm in or relationship with the ~ r / p r o m o t . r r / d l ~ o r s / ~ n o g e m e n t  and alm confirm that 

we do d pereeiw any conflkt of interes? in ruch relatiomhip / interest while rnonitorig and reporting the utilization of issue p w d s  by th. h r .  

Particulars 

Repayment or pnpaylmnt in fill or in part of certoin loam availed/ to be availed by the 

Comrny 

&mml Cowrate 

NUIM of the Authwizd PersodSignig ~uthohty:  S i d d h ~  Jadhav 

Rs in rmllion 

220.61 

383.00 

Designation of Authorized persodSigning Authority: Scnior Manager 

www.hdfcbank.com 
Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Mag, Lower P a d  West), Mumbai - 400 013. 

Corporate Identity No,: L65920MH1994PLC080618 
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The mmcs of fhe pmmtur of Ihc m r w r  
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shoh F m 4  Trust 
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NA 

Rs. 4.800.W m ~ b n  
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( i~)  f'rqmu m the objccT(s)- 

Dcia~ls of IPO proceeds md object wise drl~zai~on 

~ o r ~ n u n t i n f u l l o r ~ n ~ o f c l r ( o r n l s n ~ m i k d b y o u C ~ r y  

P w c k  of mdml qu~pment f w  urstm&. m m t t j  p ~ t  and womq horp~tols 

-of ~deria, fvn~tvc.ard a l l ~ e d ~ n f m s l r ~ ~ i v c  far wmiq hosp~bts 

6 e m l  c~lporok prposes 

Sr. 

No. 

I 

2 

3 

4 

pr m c h a  

3.MO.m 

435.80 

111.84 

816.64 

Item mod 

kpqmntac  

prqaynmt in full or in 

pot of certain h s  

a ~ ~ k d ~ o v ~  

PvJlDrc of medical 

cpulpmcnt for urst~g, 

nrcntly m q and 

~ o l n i l s  holrr~tmlr 

Rrclmu of mntcmrs. 

fun,tlrc. md olllcd 

ln f romuctw for 

I Q C O ~ ~  hospmhdr 

kmnl co*po*ote 

P W K S  

T M :  

r p c W  rwMkn m d  

3EOObl 

147.22 

M L  

119964 

m a d s  of IK) 

3220.61 

14722 

1199.64 

4567.47 

30.2019 

3#IA75 

NA 

p93.45 

VMltoll*r 

214.86 

N I L  

NA 

a 1 9  

Tot01 m l l u d  

.mount 

214.86 

2Ob.19 

U1.W 

Cammmt~ of 

MonHor*J 

wnc)r 

NA 

NA 

t& 

bu 

A ~ I I T  uHllrad 

A t  thr brplndmg 

o f t l u w r  

3.OW.W 

147.22 

' 72669 

3.873.91 

con*mdsordofOinctorr 

Rrlnp ihc 

wf-r 

5.75 

26b.76 

272.51 

D.an fer Id lo  (undr 

Lfe W e  : 

2 1 3  

NA 

. M  

NA 

AT end d Hn 

w r  

3.OC5.75 

147.22 

993.45 

4146.42 

-d 

a w n  o f  

Mbn 

Ref- Note. 

243 

NA 

N* 

NA 



(iv) hby in imphn ta t~on  of (he objrct(s) 

S& m. 

1 

1 

3 

4 

5 
1 

ptu: ChrifimL.Hon wwldd bv *I mmnm Irl* mfurma t. a h m h  m i  q b l d s  o f  IIO ai dlrclo~~d k th. offar dwmwnn a d  utlllzatbm d st 00 -& 

I) llh? Cw+wy hw been umbk to  utrlise fhc bohnc. Nat k u d s  of Rs. 690.37 m n  on orcount of (I) Non u.cut~on and c u d h t ~ a n  of Wodw ppa & to d~qmammts 

rvpmof knrumnr whcnamnt l n W d  

f0  *lil HDFC h n h  

f0  wilh HDFC BUIb 

FO wilh HDK slnk 

FD wim HOFC Oant 

f D wih 10% 

Oblea(s1- 

Repaynwnt w prpqrnrnt in full w 

in of wtoln lhns a w k d  by 

ow Conoor 

Puchon of m d ~ m l  qu~pnunt f w  

exishng, ncentb st ~p Ond 

upcorn- horplbls 

P v c h a r  of mnivlors. fvnitwe. 

ondal l~d mfmshvctcrc f w  

wcom~q holp~tals 

behorn p t k S  as to canwvc~oI iwms (11) hby m cmn*nscmcnt of hbsh~k R o w t  due to non-hondrq o w  of Hospitol m r r  by lk h t d u  HOspilaI P. Ltd, M, a d  {i J 

Non mstalbtron of rpecmfkd Mcd~ml %u~pm-znt at Y r t h  WpaV, 56 SMby Md SMby V q i  du ern- ~ngcmrrmrm WA pice ngm ond p u e  -1 reybtiw. 01 

(he C m y  has t.0 re-took the r e t m  on lnnshncnt 

2) I n  new of the ohm, I+IE B 4 c o n r 1 b d  and ww-d chP.q. m obwts  n ui4mi1on of m t l l a e d  mount of IPO proceeds m Its meebq held m May 25.2019 fa m~xoymxe the 

r e t v n  on inHIlnwnt f w  o r b s  of the C a w  w k h  hns been w e d  by the fhareholdvs In thew 15th A w l  kml ncctq held on A q u I l  26.2019. Baadon the peed 

reroluhon psx4 by (he harrhol&# of the Compawy, h umrhlsed amaunt of IF0 *I be utlhed a5 vdcr: 
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10m 

5J7 

m.W 

Msiurkydate 
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1 

2 
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7.- 
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N1 
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q- 

25.74 

4aM 

u2.m 

5.44 

m3.m 

*rprOfluD.eununt 

Part~arbs 

W m m t  oprrpalnwnt in fullor in p~ of cvbln b n r  aw~kd/  to k otu~kd by the bnpy 

kncralCaipmte prpoa 

TDtd 

-0flanldW8dun 

W 2017-18 

. 

3.000.00 

246.37 

3.24.37 

W 2017-18 

3.000.00 

147.22 

3.147.22 

-of* 

NA 

NA 

NA 

W 2018-19 

ZW.73 

29.81 

230.54 

W 2018-19 

- 

Estmmted ~ H c d u k o f  drploylnont of md~lnzed 

UmmJnt 

hrpaudcM.d 

Asl (a  

tM 

N4 

htl 

FY 2019.20 

ZM.61 

383.03 

603.61 

Tahl  

2W.61 

383.00 

603.61 



3) The C- h ut~lizlid tlr a I W  procerdsos vdv Md b a k e  vrur~lized a m m i  hor ka ~nrs-d In f w d  drpos~ts *~I+I s c M u M  co-bl hmk 

r P & k h %  

R-t ar prrpoyment in full nr in of c m ~ n  lmnr a m k d  by ow C o w  

h c b c  of interim$. flm~tuc. and allied ~nfmsh-uchrs fa+ lpcalng halpitalr 
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pr 

3m0m 

111.84 

116.64 

4.564.1 
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shhddcn' -1 

3220.61 

- 

NIL 

1199.64 
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ltlthna M I  Sq 

30.1019 
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UWltsmmn 
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NA 

993.45 

4M.42 

W 

206.19 

421 .QS 


