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Date: 26/06/2020

To To

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroj Jeejibhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400 0051

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Scrip Code: 533270; Scrip Symbol: BEDMUTHA

With reference to the captioned subject, please be informed that the Board of Directors of the
Company at its meeting held (through Video Conferencing) today i.e., Friday, June 26, 2020,
have inter alia considered and approved the following:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Year
ended March 31, 2020, along with Auditors Report, Statements of Assets and Liabilities
and Cash Flow which have been duly reviewed and recommended by the Audit
Committee;

2. Appointment of Ms. Swati Ware, Chartered Accountants as Internal Auditors for the
Financial Year 2020-21;

3. Appointment of M/s. S. Anantha & Ved LLP, Practicing Company Secretaries as the
Secretarial Auditors for the Financial Year 2020- 21; and
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4. Reconstitution of Audit Committee by induction of Mr.

Shreekrishna Marathe,

Additional Director (Non-Executive Independent) of the Company as Member of the

Audit Committee.

Post Reconstitution the composition of Audit Committee shall be as under:

Sr No Name of the Director Category Status

1 Mr. Narayan Kadu Non-Executive Independent Director | Chairman

2 Mr. Vasant Joshi Non-Executive Independent Director Member

3 Mrs. Vandana Sonwaney | Non-Executive Independent Director Member

4 Mr.Shreekrishna Non-Executive Independent Director Member
Marathe

5 Mr. Vijay Vedmutha Executive Director Member

The Board Meeting commenced at 11.30 A.M. and concluded at 04.50 P.M.

The Financial Results will be made available at the Company’s Website: www.bedmutha.com

Thanking You,

For and on behalf of
Bedmutha Industries Limited

pthe
="

Ajay Topale
Company Secre ompliance Officer
Membership No.: A26935

Encl:

1. Audited (Standalone & Consolidated) Financial Results along with Auditors Report,
Statements of Assets and Liabilities and Cash Flow for the Quarter and Year ended March

31, 2020; and
2. Statement on impact of Audit Qualifications.
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Independent Auditor's Report on Sl:andélnne Annual Financial Results of Bedmutha
Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

To
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITEL.

Report on the Standalone Financial Statements

Qualified Opinion |

We have audited the accompanying standalone financial statements of Bedmutha
Industries Limited, which comprise the Balance sheet as at March 31, 2020, and the
statement of Profit and Loss (including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to
the standalone financial statements, including significant accounting policies and
other explanatory information being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
ngulations':l, including relevant circulars issued by the Securities and Exchange
Board of India ("SEBI') from time to time.

[n our opinion and to the best of our information and according to the explanations
given to us, the statement is prescribed in accordance with the requirements of
Regulation 33 of the listing 1R-e-guIznltic:lrns., read with SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI
Circular) and except for the effects of the matters described in Basis for Qualified
opinion , the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020 and its losses, total cmnmﬁﬂlﬁi}-'e
': Fﬁm‘ﬂ :
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income, its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

We refer to following matters:

a. Inrespect of preparation of financial statements of the Company on going concern
basis for the reasons stated therein. During the year the Company has incurred a
Net Loss of Rs. 71.33 Crores resulting into accumulated losses of Rs. 269.60
Crores. The company's current liabilities exceed current assets. These matters
require substantial debt reduction in the company. Also, additional cash flow is
required to fund the operations as well as other obligations.

b In respect of investment of Rs, 5121 lakhs in subsidiary Kamalasha
Infrastructure & Engineering Pvt. Ltd., which have significant accumulated
losses as at March 31, 2020. In absence of fair valuation of these investments, we
are unable to comment upon the carrying value of these investments and its
impacts if any.

/

Responsibilities of management and those charged with governance for the
financial statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial perfermance including other comprehensive income, statement of
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act.
I

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the

Bag11, Y
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Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and Completeness of accounting records, relevant to the preparation and
presentation of standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement , whether due to fraud or error.

In preparing the financial statmm:ntsr management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditors responsibility for the audit of the financial statement

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, we also: R
.‘- { -.‘.\ m \'
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. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expyessing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such

Controls.
. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Ewvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant au dit findings,
including any significant deficiencies in internal control that we identify during our
aundit. " (e
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the annual report, but does
not include the financial statements arld our auditor’s report thereon. The annual
reportis expected to be made available to us after the date of this auditor’s report.

Qur opinion on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. When we read the annual report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those
charged with governance and take appropriate action as applicable under the

relevant laws and regulations.
!

For A .D. Kulkarni & Co. . “"r
Chartered Accountants Ly _f: *

"
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CA Anil .D. Kulkarni 54707
Proprietor T

Membership No: 049739
Firm Registration No: 115959W
UDIN: 20049739AAAAB03118

Place: Mashik
Date: June 26, 2020
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Statement of Siandalone Audited Financial Results for the Quarter and Y car ended on March 31, D,

In -
For the (uwarter Ended On For the Year
Particulars Mar20 | Deel® 1 Mardd | Mac2D
{Audited) | (Unnudited) | (Avdited) | {Awdited)
1. Ciross Revenue fon operations 77704 8377467 1540843 18,078.14 4005128
i, Oiher hobme Tr0.04 63928 6.5 273081 250033
Iit, Todal Revense {1 + T} I B.547.23 9.016.95 Tl 3550 AR TORAS S1LOSRIN
1V, Expenses: )
w et of inokerih consaned (3, 541,04 857520 7,730,000 e 31,667.91
In, Purchase of Stock-in-Trade - . - - -
o Clanges ininvenoes of Finished Goods, Work-in- (12475 (333,991 k628 1333465 230,77
Progress and Stock=in-Trade .
d.  Employee beneflts expeies L0z 1366 34072 133707 149563
. Fimanee Cosl b, 00, T 1,508,472 LG25. 15 643300 506,98
M. Chepreciition and amonstion expenses M2 #3314 A4 00 330850 333057
g (Hher Exproses 1,540, 1,930,438 002,10 i, 30320 15,4837
Tuinl Expenses 1i0is AL 104749 1760828 A5, 84241 58,030,258
v. Profit before exeeptiong] Tem & Tax (81 - 1V} (1A7TE09) | (102054) | (LATLED) {71 38.46) {7086 1T)
V1. Exceptional Hem - - - . .
¥il. Prafit befere Tax (% = V1) {147 LMY {1920.54) (1ATIHS) (713346} (TAHE1T)
WL Tax Exprases
A Current Tax - - - -
B Deferved Tax - - - -
g, T in respect of cadier year - - - - .
1%, Profid § {Loss) fer the period (V11 YITE) AT | (L0 | (LATRED) (7,1 33.46) (70861 7)
M. Oher ([ )
a. Heis Usat will pot be reclassilfied o Profit of Loss (met - - -
of fax expenses]
b lugmhlwﬂlhemiﬂa&umElenu{rnui . - . -
i ey pinses)
Tutal (ther Incunie - - - - : -
A1 Totel Comprehensive Tnenme For the perisd { 1%+ X} LTy | (IS | (LATLER (7. F3%46) (7,086,017}
XIt. :::-up waquity share cipital, Equily shares of B 104 1,453, 16 ARG LN TAS510 LASE 16
K111, Resorves sncluding Revaluation Reserves s per (IRAIEG6E) | (T1,33101)
halawee sheet
., Earning Per Share {Hefere OCT)
o Before extraond iy Remns
Basic [Fs.6.00) (e 783 R 6,000 1R 2908 ) [Ra 2889
Exiluited (R 6,00 (fs.7.54 (4,001 (R 25008 (R 28.5)
b, AR extordinary fiene
Barsdi: § s, 6,0 § (Rs7.83p i R, i (s, 20, 0&) {Hs. 28,801
Diluted { R, 6.0 {47 R3) (Rs6.00) | (Rs29.08) | {Rs28.89)
As per our report of even date tor & on behalf of Board of Dirediors off
for A.D. Kulkarni & Co. l Bedmutha Industries Limited
iy
. ﬁ:‘r =N " «lf\"""h' i

Amil 1. Kalkarni
Chartersl Accountants
Proprietor

B Mo, (9730

Firm Reg No, 1 13959W
TIRIN : 20049TI0AAA ABOTTIR

Place : Nashik
Date : Jume 26, 2020

Mlti o
Vijay Vedmuatha Ajay imutha
Chairman and  Managing Direcior and
Maraging Director  Chief Financial Officer
(DM ; 00716056)
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Standatone Audited Segment Revenue, Results, Segment Assets anet Sepment Lisbilities for the Cuarter and Year ended

on Mareh 51, 20

(s im Laklas - wtherwiie
For the Ouurter Ended On For ke ¥Viear Endeil an
Particalnrs Mar-20 D19 Aar- 19 M2} Mur-19
wdiedy | (Dmondited) | _(Amdited) | (Auwiditedy | (hwiliied)
1. Sezment Reveane & -
Sieed 583137 o4 ik 513 5,07 163 X2 L b H1671.00
Cifipees L6220 3404 17 A0 AD 12935054 15633, |6
P Progevts 18157 047 6482, 5 R 11,8275
{Hhers - . . - .
Tutal BRIV BATRT V5,450, TH 35078, 14 ERE LR
Loss - Intar Segment Revenme - - 3033 . Rl
Revenue Frini Operations I B,775.10 HITTAT 1580845 A5 9704 405028
1 Segment Resalis Prafit £ (Toss) befane: fimamge cosils,
excaplbnnmt ileni & fax:
ares| P26 (37418 [RILAVE FELERIN] (373200
Copper AN AT Al LAY TRTH
EPC Projests ALTE 413033y A, B4 1236250 104535
Ohers 158 . 6T .58 LA
Totwl Sepment Resnhts Profit § {Lass) before linance 116l (315020 15326 { T B (LU AL
costs, exceplinnal itens & @y
Loy
Finans ©asl 1,590, 10 LSS AT L2515 43500 &, 544,58
Tatal Segment Hesnlis Prafit / {Loss} before (LTien | ULy [ (LATLER (R EE L] {706 ATy
execplinnal fems & G
Exceptional (ems - . - - .
Total Segment Resulis Profit / {Los) before tnx (AT | (LEIRS) | (LATIAY) (7,1 33.46) (7086.17)
Tas Expons: - - - - .
“Folnl Segment Resulis Profit £ Loss) after tas (ATLEYY | (A0S | (LATREN | (13 (7AHG1 7}
L Semmaed! Assels - |
Heel ARATE S S0 L 35.734,38 AT T 35,790,535
Copper 1A 8.069.34 9,02, 2 TE04,00 R o
EPE Mrojects 439864 5 4th, &4 13,7357 4,108 54 1279387
Unhers T TRl T T 58 1744
Tatal RE & ) S0,245.95 ETA0LIG 4507072 STAMAIE
A Segrment Linbilities @
Sleet LR A%, 105 05 55 44 5k.533.92 AR
Crepper 4 %R ERCERIE A3 4 50863 4.319,02
EPC Projects (W[ L&A TAERN 14 1. 10 42 03114
Oitheers FAN ] 1742 Hh it Hp30
Tutal GUNEIIN | 6LTRENT | GhSTIO0 | GBES21 46, 57100
As prer our report of even date for & on behalf of Board of Directors of
for A [ Kalkarmi & Co. - Hedmutha Industries ited
. i
(e @u“"ii G =
" '-1"'
Anfl 1 Kutkarni g [ Dot A F | Vijay Vedmutha ;‘Ej)u.l Vedmutha
Chartered Accountants | L 5050 J} a Chainmanand  Managing Director and
Proprictor by Ivl‘* Managing Director  Chief Finaneial Oiificer
)
b Mo, (49730

Firm Ry Wo. 1150500
UDIN - J0088TI0AAAA RIS

Pace ; Mashilo
Date : Juiee 6, 2020
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Sianidalone Statement of Assets & Liabilities:

Particulars

Mai-24

Mar-11

Audited (Rs. in Lakhs)

Andited (Rs. in Likhs)

-

o, BE s FE

ASSETS
Men = Curvent Assets
Property, Plant and Equipment
Capital work-in-progress
Inwestnsent Propery
Cioodwill
Cher Intangible assets
Finaneial Assels
Investments
Trade receivables
I .oans
Ciflper Tinon jal assets
Non Current Tax Assets (Net)
{Mher non-eurrent 55015

Cuorvent asscls

Inventories

Financial Asscis
Trade receivables
Cash and cash equivalents
Bank balances ather than (il above
[ sz
Oither financial assets

Current Tax Assets (Met)

Other curreni assels

RLE
1848 TR
177,16
48.77

458310
E22.74
il 38
326,74

6,510,535

M,A2T.86
439671
11760

24629
Ah66d
6733

A4 084,51

13, 109G

I.&14.30

23.994.62
4.017.29
1760

500,79
0,96
AR

: 2,647.90

AT0.68
BOATI

3,202.64

487001
2034
A5B55
3T

5,B05.44 12,344.82

10L,087.88

TOTAL

Yr

57,693.16

.

d.

L
o

AEQUITY & LIABILITIES

EQUITY
Equity Share Capital
Other Equily

LIABILITIES
Mon - Current Linbilities
Finaneial Linbilities
Borrowings
Trade payables
fither financial liabilities
Provisiona
Dreferred Tas Liabiliies (net)
Oithier pon-current labilities

| Curreat Liabilities
Financial Linbilities
Borrowings
Trade pavabley
Ciher Tmaneial liabilities
Oither Current liabilitics
Provisions

1 864,57

2165062

2440583
19187
4517

245516
{18.435.65)

2352719

145314
(11331013

23,063,546

1785010 24,788,609

014

24,080.42
3454 58
IH510 31410005

351488
684704

TOTAL

570093, 10




BEDMUTHA INDUSTRIES LIMITED
Standnlone Cash Flow Statewent

{is in Lakhs)
Year i
Partice lars Miarr-20 Mar-19
Ty T (Audiied) | thndited)
A CASH FLOW FROM OPERATING ACTIVITI
Met Profil Before Tax and Extea Ordinary items [7.033.46) (7.086.17)
Avljustiment For f
Adhd Depreciation 350648 333756
[Profit) ) Loss an Sale of Invesument A3 (38A5)
(Profit) / Loss on Sale of Fixed Asset I 164,52 .
Prowimiar fin Bad and Db tul Debds 2740 -
Miscellancos Eapenses wridlen of] anl Amorizitivt Exp. pRIT 201
Interest & Finsmeial charges (Mel) 6,363.37 6.461.78
[rividend Ineome {14} . {023
Operating Profit Before Working Capital Changes 2,521.52 147072
Adjustment for warking capital ehanges
CInerease) / Decreise b non-current/eurme Tinancial wnd olher assels TATEN (1,714,483
{Increase) / Decrense in Inventories (851,86} 758
Ingrease / {Desrensc) in non-currenticurent Tinancial ad other Habilitiesprovisions {1.484.27) 113715
Cash Generated fram Operations 7, TILLE 217197
Adjustment for Extra Ordinary Transactions
Direct Taxes paid (Met) - -
Mt Cash From Operating Activities T,731.15 2,271.97
B CASH FLOW FROM INVESTING ACTIVITIES
et purchise of Fixed assets / capital work in progiess {427 .62) (377.75)
Mt purchase of invesmenis 11801 183,13
[vidend Income | 4 0.02
Met Cash used i lnvesting Activities [.!ﬂl.fﬂ]_' {194.61
© CASH FLOW FROM FINANCING ACTIVITIES
Inerense! [ Docrense ) Net Proceeds from Long Tenm Borrowings {1,342 2l ) {1, 760440}
Inerease! | Decrense) Mol Proceeds form Shart Term Borrawimes 3054 I [
Irterest & Financial charpes (Met ) i6,363.37) 6,46 L T8N
Met Cash Feom Financing Activities (T, 396.59) (4,211,53))
Mol fncrease{Deervise ) in Cash & Cash Equivalents (AR 579 (3134.16)
Orpening Crsh & Cash oquivalents 1,263.33 339749
Clasing Cash & Cash equivalents 1,259.12 1,163.33

Mote = i Figunes in brackots represents cutflows
ii. Presious year fzures have been regrouped | restated whesever necessary
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ANNEXURE

Statement on Impact of Audit Qualifications

I. Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 -
Standalone Audited Financial Results
[See Regulation 33 / 52 of the SEBI {LODR) {Amendment) Regulations, 2016]

5.Mo, | Particulars Audited Figures Adjusted Figures
{as reported {audited figures after
I | before adjusting adjusting for
for gualifications} [Rs. | qualifications) [Rs. in
In Lakhs} Lakhs}
1 Total Revenue 3870895 38708.95
2 Tatal Expenditure 4584241 45803 62
3 Met Profit/{Loss) -7133.46 ~Ti84.67
4 Earnings Per Share -19.08 -29.29
5 Tatal Assels ABOT0.72 48019.51
& Total Liabilities 6405321 64053.21
7 Met Worth -15982.49 -16033.70
B Any  other financizl item{s) (as felt il Mil
appropriate by the
management)
Ik, Audit Qualification:
A, Detads of Audit Qualification: |

8} During the quarter in respect of preparation of financial statements of the company on
going concern basis for the reasons stated therein during the year the Company has
incurred net loss of Bs, 71,33 crores resulting into accumulated losses of As, 269,60 crores.
The Company's current liabilities exceed current assets, These matters require substantial
debt reduction in the company akso additional cash flow is required to fund the operations

&5 well as other obligations.

b} In respect of investment of Rs 51.21 lakhs in Subsidiary, that have significant accumulated
lasses as at March 31, 2020, In absance of fair valuation of these nvestments, we are
unable to comment upon the carrying value of these investments and its impact, if any.

Type of Audit Qualification | Qualified Opinion

Frequency of qualification: Appeared Third Time

Management's Views:




Point [a) !

The major lass ks incurring due to heavy interest cost and non-utilization of capacity as there is shortage
of working capital, resulting into current quarter losses,

The company is already in discussion with the lenders for restructuring as per RBI guidelines and one
majer milestone in restructuring process has bean achieved ie. obtaining RP rating from ICRA and
CARE rating agencies Tor the resalution plan submitted,

Till the date of approval of this results, major milestone has been achieved as all the banks In consortium
have issued their sanction letter for the restructuring proposal, Hence, the company is hopeful of
restructuring process to be implemented from the lenders to put the company back on track.

Bank Naime Sanction Letber Received Date
Purjab National Bank . July 31, 2019
Bank OFf Baroda March 0OF, 2020
Bank Of India | April 08, 2020
Eximn Bank June 08, 2020
Union Bank (Formerly known as Andhra Bank) June 20, 2020

Further as stated in our management reply for previous quarter the intention of the company 15 to
reduce finance cost by restructuring loan with bankers and tringing funds from inmeestor.

Features of restructuring package will be as follows

1) Company is in the process of restructuring its loan from bankers which will result in loan reduction by
Rs., 230 ers due to conversion of loan in CRPS,

3] secondly, to improve the liquidity position and capacity utifization / Operations of the company ,
company is in the process of raising minimum funds of Rs, 42.50 crs from Investors or NBFC. This is also
a precondition from Bankers to pass the restructuring plan,

3) Also company has decided to sale its non-core assets (o improve its Figuidity for operations and also
for Debt reduction. Accordingly financial s nts have been prepared on the basis that company is 3

foiNg concirm,
Point (k)

The Company’s subsidiary in which 51.21 Lakhs is invested is mainly focusing on "EPC Projects’ business.
As Board has decided to go siow on 'EPC Projects’ business due to working capital shortage, it is declded
to disinvest in this subsidiary for which Board of Directors approval and sharcholder's approval is
already taken in AGM. The Company has identified few investor and is hopeful to disinvest soon. Hence
carrying value of this investment will be explored in this process. We are hopeful that its impact will nat
be detrimental to the Company. Also amount obtained by disinvestnnent in this subsidiary will improve

the liquidity for working capital of the Company.
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Independent Auditor's Report on Consolidated Annual Financial Results of
Bedmutha Industries Limited Pursuant to the Regulation 33 of the SEBI {Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended) :

To,
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITEL.

Report on the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying consolidated financial statements of Bedmutha
Industries Limited (hereinafter referred to as the “Holding Company”), its subsidiary
(Holding Company and its subsidiary together referred to as "the Group") and its
associate company which comprise the Balance sheet as at March 31, 2020, and the
statement of Profit and Loss (including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including significant accounting policies and other
explanatory information, prepared based on the relevant records (hereinafter referred to
as the "Consolidated Financial Statements" being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(listing Regulations’), including relevant circulars issued by the Securities and Exchange
Board of India ('SEBI') from time to time.

In our opinion and to the best of our information and according to the explanations given
to us, the statement includes the results of one subsidiary Kamalasha infrastructure and
engineering Pvt Ltd and one associale Ashoka precon Pvt Ltd , the statement is
presented in accordance with the requirements of Regulation 33 of the listing regulations,
read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30th November 2015 and
CIR/CFD/FAC/62/2016 dated July 5 , 2016 and except for the effects of the matters
described in Basis for Qualified opinion , the aforesaid consolidated Ind AS fini'gg_:;ia.l.“_
e friz -“fﬂ
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statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group as at March 31, 2020 and its losses,
consolidated total comprehensive income, . its consolidated cash flows and the
consolidated changes in equity for the year ended on that date.

I

Basis for Qualified Opinion

We refer to following matters:

a. In respect of preparation of financial statements of the Company on going concern
basis for the reasons stated therein. During the year the Company has incurred a Net
Loss of Rs 71.21 Crores resulting into accumulated losses of Rs 271.73 Crores. The
company's current liabilities exceed current assets. These matters require substantial
debt reduction in the company. Also, additional cash flow is required to fund the
operations as well as other obligations.

Responsibilities of management and those charged with governance for the consolidated

financial statements
The Holding Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these consolidated Ind AS financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including
consolidated total comprehensive income, statement of changes in equity of the Group
including its associate and consolidated cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards {Ind AS) specified under Section 133 of the Act.

The respective Board of Directors of the companies included in the Group and of its
Associate company are responsible for the maintenance of adequate accounting fécords

G
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in accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated
Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the preparation
of the Consolidated Financial Statements by the Directors of the Holding Company, as
aforesaid. |

In preparing the consolidated financial statements, the Respective Board of Directors of
the companies included in the Group and of its associate company are responsible for
assessing the Group and its Associate company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so. Those Board
of Directors are also responsible for overseeing the Group and its Associate Company's

financial reporting process.

Auditor’s responsibilities for the audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. -

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, we also: Puzs

' t?i,ji}‘.fj ) y
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-Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Holding
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

.Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures

made by management.

JInclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continug as a going concern.

.Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the consolidated financial

statements represent the underlying transactions and events in a manngr that
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Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group and its associate company o
express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the
independent auditors. For the other dniities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, of
which we are independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in acordance with the circular No.
CIR,/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange
Board of India under Regulation 33(B) of the listing Regulations, to the extent
applicable.

Other Matter

The consolidated audited financial results also include the Group's share of net loss of
(.85 Lakhs for the year ended March 31,2020, as considered in Consolidated Financial
statement in respect of Ashoka Precon Pvt. Ltd (hereinafter referred to as ‘the
Associate Company’) whose financial results have not been reviewed by us. These
financial results have been reviewed by other Auditor, whose report has been
furnished to us by the management and our conclusion on the statement, in so far as it
relates to the amounts and disclosures, in respect of the Associate Company in'our

AL
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report in terms of section 143(3) is based solely on the report of the other Auditor. Our
conclusion on the consolidated financial statement, and our report on the Legal and
Regulatory Requirements below is not modified in respect of the above matters with
respect to the work done and the reports of the other auditors.

Other Information

The Holding Company’s Board of Directors is responsible for the other
information. The other information comprises the information included in the
annual report, but does not include the Consolidated financial statements and
our and other auditor's report thereon. The annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. When we read the
annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and
take appropriate action as applicable under the relevant laws and regulations.

For A .D. Kulkarni & Co.
Chartered Accountants 044
o - &
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Membership No: 049739
Firm Registration No: 115959W
UDIN : 20049739AAAABP7789

Place: MNashik
Date: June 26, 2020
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Sratement of Consoldated Audited Financial Results for the Quarter and ¥ er eaded on March 31, 2020,

i
1 e

[ Kehas -
[ For the Quarier Ended Ot ___J the
Purticalars Mar-20 | Dee-1d | Mur1? | Mardl
(Andited) | (Unanditedd) | (Audited) | (Andited) | {Awdited)
1. Revenue fom apection s B TOR G2 & AD 02 R ATAR] 07 ER 40.114.75
Bl O invwe: | T, 10 [ 3 THLES ATITET 2906 58
I, Tiwial Revenmi {1+ iF} 9,564, 72 R 6, 15534 SHENT.SE SLIALL3S
1V, Eapenses
n, et ol nistori| cossumd G843.00 BE6512 AT 2850850 IO RGN
b Purghirse of Sk - 1o Trde - [{:E1Ad 2715 [LiBE R
e Chapes in Imvestories of Vialher Ooods, Wirken-Progress sl (124751 (233.99) 18,18 (533,63 .o
s~ e Trande
g, Crighoes benefils expeised FTRE) AR5 41544 1,397 52 1,773,209
- Tmunee Cnsl 1. 540 90N 1,595,448 a1 G435 5878
L} |}|‘1'u'|:'-|:lﬂ||'|1 anil s LisHie Ll nl HiEH3 59 B B, 3347 13“.1’
& ey Esponss 1AGL 147806 682282 0384 155842
Tartn! Exjreases DS 10,5 R PTG £000.75 SN,
V. Penfil before exceptivaat (tem & Tox (198 - 1Y} (1467820 (L9556 | (143752} [EA L2 {1152}
¥1. Esceptinnal o - - - - -
VIL Preofit hefiere Tas (¥ - V1) MLAGTED | (LIISSS) | (LANTAT) {7, 10,48 {7.041.82)
VI Tax Expenses
i Curvent Tax 127 167 (¥ 0] R 120
In. Dielerred Tax (L3 (LS {59 [1.32}% 1059
© T i rempuo] ol carlier year B
1%, Pvwlied (L) for the perisl (VI YT QLAGRTTY | (1 0IGEY] | {1A4R.94) (7,0 10.46) (705,430
X, Share In peofitless} of nsseciate 16213 (219 p At {BLH5} 17.58
Kl Other Comprelensive lecome I
i Iheims thal will mol e roclsd Aed b Profi or Loss (e of tx B . . - -
apenses )
b Hen tet will be rechssified w Frofil or Loss (eet of tas ciperses) = - - - -
Tital (Mher Comprehensive Didhme . - - - ' -
K10 Tdal Conpprebensive lneome far o pevind { 1 + 5+ X1 ATA08) | 1SRRI | (LA6.T6) (TANLELY (7.038.56)
%10, Tl enmprelensive Income attrilmtaide o
A, Orwneers ol the colmpany {1 4T3400 (LS20AT) | (hASTO0) 07,1 2008 {TS0ET)
b Nonecomrollisg bricrests 042 1A% [IE 21 9,53 1451
%W, Mel profit afler e, nen-conireling interests it slire in [1.475.41) (1.0241.47) 10 AST 48] {7 0205) (TSNS T)
piafit ol sssociate,
X, Puid-np equity share capitl, Eguiny shores of R - wnch LARL IS 1AL LARS NG LA8N16 TASE MG
41, Meserves feseimding Hevnluiion Reservesh andl Mo Camrsliieg (1860500 | ¢0LETROT)
) Interest iis per balnmee sheel
%10, Enrming Per Share (Before D01
a Blore wormordingry ok
Bamic (K011 EER A [CERREY 1=, 20.03) = 2674}
Dl ) (Rs 6015 (W TBE [Rs.5.594) (R 29005 (R84
P Afrerexrmnbinary Hems
Bt , [Rs Gty [T Al (R 594} (el T i) IR 28.7d)
Diibgtesd (RabA0 [LENR X)) iRaSd) | (Re2905) | (RsJET |
for & on behalf of Board of Directors
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Comsalidated Audited Segment Revenue, Riesults, Sepment Assols and Segment Linbilities for the Csarter and Yo ended
on March 31, 2020,

in Lakhs -
For i Qamrier Endled O Fur the Venr Ended on
Pariiculars Mar-20 | D189 Mar-19 hhar-20 Mar-17
(Awdited) | (Unaudited) | {Amdited) [vmlited) {Anditeil
1. Sepmeont Reveanie i-
Sl 5E3IST e AR 16,8276l 21462163
Copprar L7626 340077 350340 YRGS R 15,633, Lk
EPC Projects 203 kS ARG L kA 1 A% L%, 32
ihers | - - - - |
il &, VK61 A2 15,465,117 BLUE S EUNELNL
Foen 2 Inir S Hanais - - e 35 - 3035
Revemise From Operations B, 7862 i, 02 15 4054.81 o632 A1 LTE
2, Sepmend Results Profit [ Loss) befre finance custs,
exceptisil irems & tax:
T | {4 B {37E66) (51533 | cnAmaz) (2. 300.30)
Cinpiper AL L7440 M Fing B2 THTRI
I Projeuts RS (125440 A0 53 i 10850
{ihers (i . o7 R X3 iR
Mmuuﬂmt:{mmmﬂ 12308 TA20L12) 14758 3640 (4951
cots, exeeplional items & tnx
Lesis &
Financs Cosl 1. 59090 1,595 162521 457457 G SAHTH
Tutal Segment Resalts Profit £ (Loss) before (L AGTHZY | (LBISSE | (1A3TIT | ATIAT) {TAMLHET}
Exceptional rent. . - . . -
Totnl Segment Resnlts Prafit / {Lossh hefore by (LanTan | (essE | (ANAn | TIEIT) {THLET)
Tax Lxpene L 0.3 128 11,61 - 1141
Tl Segmenl Results Profit / {Lass ) after Lix (Ld6RTT | (191681 | (1obeESd) G0 TER T (705343}
1 Segmint Assels
Sl RATESL S LI EEY 35060 54 38,7005 54 35,00
Copprr 751400 B, 7,002, 10 T4 1 (2 )
EPL Prosicuis 4 835 FRS B2 12472 R 155500 1257 A%
[ mher T b TR Al TS T
Tatal ' 47 5539 S0, st T 5747425 47 85391 57,170.15
4 Sepovent Linbilities :
Sl SEAFTE AT 544735 54,504,323 SEATS A2 5484433
Copuer ' 4590 65 A 1f5E 43142 4508 A3 02
EPC Mrojeis [RETES A FLU R {,359.52 70852
Cithers 2T 74 25,50 T o, 5
Todal [ ) 6482711 i, 2 1T G4061.31 17
As per our report of even dite . on mﬁtﬁanf
for A, D, Kullarni & Co. Bedmuiha Indusiries Limited
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Consolitigred Statement ui: Assers & Linbilitics
]

. War-110 Mlap-1%
Fartientars Avwdited (R, in Lakhs) Adited {Rs. in Lakirs)
1. |ASSETS
L. |Mon - Corrent Assets .
a| Property. Plant and Equipment 20,830.89 M017.31
b Caplinl work-in-progress 4,396.72 407,29
| levestmen Property L1760 117.60
d.| Coodwill 367 167
g| Other lniangible assets - -
) Financial Assets
Inwestrents HFTAT 30m
Trade receivehles [l LR 1476 0
Loans EEN LR
Otlser Gnancial assets 4877 259724 - 2,5930.61
e Current Tasx Assois [MNef} i Fof A0 LR
Diher non-cumren] psets H77.3% EO5.TH
IUHI‘I‘IITM
Inventories 409037 3,208.51
Fipancial A58
Trode receivables 402074 A,425.67
Cash and cash equivalent= 84221 B15.87
Bank balances other than (iii) above 46638 45895
1 i 326,74 31754
Chher finanarl asscts 650035 1316760 509344 181,27
Curvent Tax Assets (Nef) h.84 -
Other current assels 1,358, 10 965230
—1 TOTAL 47 91 ﬂ‘ﬂ.‘lﬁ
Il [EQUITY & LIABILITIES
A, |[EQUITY
a| Equity Share Capital 245316 245116
Other Equity (18,648.45) 111,556.40
Equity attributable to evwmers 116, 195.29) 1%, 103,24}
Mor-contralling interests (A7 m {21.08)
Teral Equily { Vi 2T B0 12491
B. {LIABILITIES"
1. |Mon - Current Liabilities
a) Flmncial Linbilites
Bomrowings 20,660.62 23,003.56
Trohe pavahles - .
Other fncial lisbilitkes [, 73273 2339357 RNy JRBSEGT
b Provisions - -
e Defarrad Tax Linbilities {neth Q40 1.72
d.]  Other non-current lahilities 0.1 036
1, |Current Linbilities
a| Pinaneial Liabilitie
Bomowings 24, 40583 24,0964
Tradh: payibes 192061 3A51.00
Cnler financial lakilies 451707 0,E43.51 1AM G 30, 10457
b Other Curvent liakilities BA10 3,504
c.| Provisions B e 9738 67 61,986, 4D
TOTAL 7y 47, 41 ET,1
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BEDMUTHA INDUSTRIES LIMITED
Consolidatedl Stmtement of CASH FLOWS

{Rs. In Lakhs.)
Year Eaded on
- (Audited) [ (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extra Ordinary items (7,103.25) (7,023.95)|
Addjustment For
Add Depreciation 3,312.73 3,346.26
Share of {Prafil) £ 1oss of Associate .85 (17.88)
(Profiyy/ Loss on Sale OF Investment (%.83) (3845
{Profit) / Loss on Sale OF Fixed Asset (e 58) -
Provision for Bad and Doubtful Debits 57.40 -
Miscellancous Expenses written off & Amortization Exp. 2.1 pAI
Interest & Financial charges (MNet) 636283 6,456.50
Dividend Incomse (0,143 {'I:I-.[E]r
Operating Profit Before Working Capital Changes 2,562.05 2,724.47
Adjustment for working capital changes I
(Increase) / Decrease in non-current/current financial and other assels 7.276.18 (1.459.68)
{Increase) / Decrease in Inventories {881.86) 172.58
Increase / (Decrease) in non-curtentiourrent financinl and other (1,206,917 837,30
lnhilitics/provisions :
Cash Generated from Operations 7,749.46 2,274.66
Adjustment for Extra Ordinary Transactions
Direct Taxes paid (Met) (11.34) {743}
MNet Cash From Operating Activities 7,738.13 2,267.23 |
B CASH FLOW FROM INVESTING ACTIVITIES
Met purchase of fixed assets / capital work in progress {427.14) {379.68))
Ml purchase of investments 114801 183,43
Dividend Income. AL 0.03
" Net Cash used in Investing Activities {307.98) {196.52
O CASH FLOW FROM FINANCING .-\IL"I‘I'-’]TIJF.-.‘%
Increase! { Deerease) Net Proceeds from Long Term Borrawings (1.342.94) {1.76046)
Increase/ { Drecrease) Met Proceeds form Short Term Borrowings 30441 4,000.72
Interest & Financial charges (Met) {6, 362.85) (6436500
Net Cash From Financing Activities (7.396.37) (4,206.15)
Net Increase/{Decrease) in Cash & Cash Equivalents (A+B+C) 13.77 (2,135.53)|
Cash & Cash equivalents 1,274.82 3,410,358
Closing Cash & Cash equivalents 1,308.59 1,274.82

Note :  i. Figures in brackets represents outflows

1. Previous year figures have been regrouped [/ restated whr.:rﬂﬁr
a0
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Notes
1 Tise abowe Comsolidaicd and Swndalone nsiclal resylls for the quﬁnmﬂm:ﬂuﬂmhﬁﬂ]l.ﬂm swere Liken o record
at the meeting ol Boand ol Diccetors edd un June 26, 220 oller behig revipwed and recommerded by ihe Awdil commitles,

3 [ 11 March 2670, the Warld Health Orgsnization churacicrizod the outhrak of' o strwin of the rew comuaavirs ("COVID-19")

s @ pandemic. This suthesak is cousing significant distsrbamees and slow don of econamic activigy. The Company's apamitions
mnp-mdmmm&mmuwﬂlummwngwmmwﬂlmmmm
mﬂmwhm&mhvﬁwﬂﬂﬂ\flﬂ-lﬁ.mmmﬂlrﬂlpﬂnﬂdnﬁlﬂhﬂ
sctivithes from Apdl 20, 2020 in pon-gortainment 2ones, subjet 1o requisive approvals gs may be required. The Compasyy cinld
secure the reguisiie approvils and hs aceordingly commenced perations sinee May 02, 000 and 1a praduaily runping up
npn"tyukmﬂm. |
in amensing the cocoverabilily of carrying s ol Cgmpeiny’s ssts such s frvestient in sl bosns £ advenecs (el of
impeirment ks < T alfasmneet i subslcliyry of U sy, vk poeivmbies, bnventoles e the Company bes canabiered
i bntermal and external informatien up W ihe dwte of approval of dhese nsecial el sl coaeludesd thad they &6C
recoyerabi hthdmlhﬁinﬁ:nfwdmu[humﬁmmawmmm s b on cash fow projectionsfimplicd
wsltiple sppraseh. fn making the said pregections, relbance has been ploeed on edimetes of filure prices of sl & oopprer and
pssirngplions rebsiing to ofendiomi! perfurmince inhyslbng signifleant impiun eniens in copeity wiilizatbon and margins hased o
Tirvasts 1l dermand,
The Company has perlovmad sersdiivity analyais on i asampions wed o Pl an gurrent ingicitors of futne vk
comditions. he Company expects o reeeer Lhe carrying upmual o tivese sesens, The impast ol the global health jrndemie niny
b i et G i st muteed s i i it of apgovsl of Qeee Jingmucl! statements and the Company will eontinue 1ol sy
mmomiboe arey malerial changes 1o Future eeonomic condiions,

3 Pussumnt s the Tasadion Lusw (Amvensdmient ) Ondiiano, 2014 PO rdinmece’y Twsed by Mindsiny ol Taw aed Justies (Legistative
W:mmwmnmﬁhamm Al me.dmmll:mmtrﬂﬂrmtlhnﬂhnmmm
imcotte fax e ab X2% pluy applicaible surchargs and wsy Mew s Tale’) subject b eorain cnditions. 0 ihe guaarter enided
Wlaech 31, P20, Compary had madi an assessment of the imgact o the Ordinance wd degided 1o continue with the existing s
siructure wndil utilization of secumulaled minimum altermutbve tax (MATH eredis & utilization of urabsorbed additionst

depreciathn ks,

4 Om Apeil 1. 2019, the Compary has adoped T A!i,!llﬁ. Leases, using modifped etrospective approach. Aceordingly, the
mimhm-:mlhmrﬂmlpnﬂiuﬂ}'qm.'ﬂt adoption «f Ind AS 116 did ml have wiy msteriel et o 2he
mmmmm;hmwmpmﬁdmumm,m.

5 The Siatslary Auditors lave cxpresed quuali Fied opinion i their repon fior thee quarter and year ended Murch 31, 20 i respect
of Fllpawing matber: -
ik Muring The quatier in nesges) of prepuirstion of fnancisl silemenls o fhi copamy o Ang conokn Bsis Tor the reons
wisgerd thercin Juring the vewr G Company has icurred et bess of Bs 7133 crones {standalone ] resulling bbo acewmibaed
Josses of Ra T6UG0 gromes (slandadone], The Company's current labililies papeed cugrenl avacts, Thole matiers e
shstaniial dein veduciion i the comemy also aiditional eush Mow, iy roguieed @ Tosd e apeadioms a5 well o5 olher
abligainns.
by I respecl of inveiment of Ks 3121 okl I Swbeidiary, thal have samifbean aveumulnted] lsses s al Masch 31, 2020, 1n
absence ol [air valuation of tuese Investiments, we whe imatd b comneal G i currying vl of these investmonts and it
impici. Loy,

f Dhuring the provious g be (3 (20 B Assmsife connpany vie Adiidn Pre-con Pul. 11l o Pedmsthy ncligires Lid.
wiferes and earried out by back of its shares. Cash utfcr for iy henck 5 for 257,250 cquity shines ¢ ully paid-up Uity shages
af 4 fa value of RS, 100 each and 85,750 fully paiddapt exquity shares of @ face valbe of R 100 cach (including o premium ol
Yo Y- per shase] st o price nod exceeding INR 17.29 poifedquily share.

The Puy-Hack uffer i3 pirsasnl o Rule 1702 of the Companies (Share Caphial and Pebentures) Fules, 2014 [the *Share Capital
MHMMMMMMWMHMMMHMWHM 2003 {the "Aet®) and the provisions
contained i Article 40 of the Ariches of Assaciation ol the Compoany. and sahject to s otier approvads, permissions dnd
sancthens were obtained Frm Saatalory suherities frum fime lo ibme. '

i
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The Company las five seghicnts maindy;

& Sieed

fi, Copper

i Consulimney =

i, Windnall

w. BT Projocis

*Ax regands mw:mﬂmﬂqrmmwr.unmnmﬂdmhm-murmm
Redmutha & Tochno Associnkes.

{During the period, Mo shgni Mot revanue was generated i@ Consubancy & Windmill, Hence no separuic segment reparting foc
sl mtivity is dome],

Druring the Quarter, drvestne complaints |

i dvs . thie hepimming ol the quaster < Nil .

i, 4 omiplains received asd resolved in the quarker M,

Fin. Cvs i ihe end of the Cuarer @ Wil

The Comolkdated and Standaloie results are heing forwarded 0 the Swck Lxchanges (FSE and NSE} For uphoadivg on iheir
respective veebsites and on Company’s website, I

Previows pesiods ligures have been regrouge and ne-prrngesd &2 aimd whin pecesiry.
As per our repor of ovon daie for & on behall of Board of Ditectors of
for A. 0. Kollkarmi & Co. Bedwiutha Lndustries Limitesd
'. o™ e el
Awil 1. Kulkarni Yijay Vidmutha Yedmutha
Chariersd Aceounianis 1.\ . Chairemn and Pedannging Direstor and
Propricior - - Managing Director Chief Finaneinl CHficer
M No. 049739 o (DN = T 160SH} {DIN : 01 T2687%)

Firm Reg Mo. [ 15950W
UDIN : 20049739AAAABPTTRS

Flace : Mashik
Drate : June i, 20240




Management Reply (on pelnl ag, 5)

Paint (2} J
The major koss is inciring due B hewvy Interest cost and nom-utilizition of capacity s there is shonage of warking capital,
‘resuling inbe current guarber lsses,

mmhlwﬂhdnﬂiMMmlirrﬂmmﬂmuwﬁtm guidelines i ove major milestone in
restroeturing process has been achieved Le. obialning RP4 miing from 1C1A gnd CARE raing mgencies for the resalulion plan
mibimitied,

Till the dute of upprval of this results. major mikesione has been achicved as all the haenict, din comsortium have issueed e
sanciion lether for the restrocturing proposal, Flence, the company is higelul of restruciuriig process o e inipilemenbod From ihe
bemders i piit the comgeny buck o Hack.

Tm e S Sangtion Letter Received Date
Prirjab Notiona! Bank huly A, 219
Bank OF Baroda ivtarch (7, 2020
Mk O India April OF, 20
1:xiem Bank Jume: 08, 202
[ Linion Bank {Formesly known as Andhea Bank) Jung 20, 2020
I

Further as stabed in our management reply For previows quarter the imetion af the company s W reduce lsaiee casl by
.mmhhmmmmmmﬂailgmmﬁmm.

Feabures of restractaring package will e as folbows ;-
|4 Cormpany s it he process of restructuring s loun {mm bansers which il resodt i boan redwction by R, T30 ers due o

copvohsion of loan in CRPE,

z'pamunulr,hhmhlwwmﬁmmmmﬁmuhnllmnfum,mlwhhlh:pmul’
ruising minimum Fnds of Rs, 42.30 ors from beveslors or NBFC ‘Fhig 18 also @ precoidition fiom Benkers W s 1k
restruciuriag plan.

¥ Adso comgeiny i decided in smbe il non-gore asscls b improve it liquidiy o operakions wnd also for Dbl reduction.
Meeordingly Anuncial staiements haves bty preparcd on the basis Thar eumpany 4 1 AT ST,

Paiint {1

Thee Company s subsicary knowlich 5121 Lakehis i In-.-!uu.-.l is mmindy Gocusbig on ‘P Projecty’ business, As vl hos decided
ko o0 slerw o TP Praocts” business dise 1o wurk ing capital shorage. i s deided o hisinvent n s submalizry Gor which Board
of Dingiars apprmval wnd shorchodders appesad is siready when 0 A, The Catipai leas idemtidied Bese (mwesior mnd is
baspelinl b sifginved saon. Theiee carrying valise ol tbis e il b wwpbored in this process, W are hopeful thal s
impact will ot be detrimental b the Compomy . Ak sinouni bt by disinvestment in thix subsidiary, will ivspove (b
limiatity Tor working capital of the Comparny.




Statement on Impact of Audit Qualifications

i, Statement on Impact of Audit Qualifications for the Financial Year ended
March 31, 2020 — Consalidated Audited Financial Results

|See Regulation 33 / 52 of the SEBI {LODR] {Amendment} Regulations, 2016]

.

ﬁetﬂh of Audit Quakification:

S.Mo. | Particulars Auditad Figures Adjusted Figures
{as reported {sudited figures atter
before adjusting adjusting for
for qualifications) (Rs. | qualifications) (Rs. in
in Lakhs) Lakhs)
1 Taotal Revenud 38807.35 38807.35
z Tatal Expenditure A5%09,75 45009.75
3 | Net Profit/(Loss) -7120.88 712088
4 Earnings Per Share -29.03 -29.03
5 Total Assets A7853.91 4785391
6 | Total Liabilities I 6404320 54043, 20
7 Met Worth -16195.29 -16195.29
B Any other financial itemis) las felt Hil il
appropriate by the
management)
18, Awsdit Qualification:

b. During the quarter in respect of preparation of financial statements of the company on going
concern hasis for the reasons stated therein during the year the Company has incurred net loss
of Re. 71.21 crores resulting into accumulated losses of Rs. 271.73 crores. The Company's
current liabilities exceed current assets. These matters require substantial debt reduction in the
company also addivional cash flow is required to fund the operations as well as other

ohligations.

¢. Type of Audit Qualification : Qualified E;p'rnhn

d. Frequency of gualification: Appeared Third Time

Management's Views:

Point (a)

The major loss 5

of working capital, resulting into current quarter |osses.

incurring due to heavy interest cost and non-utilization of capacity as there is shortage




The company s already in discussion with the lenders for restructuring as per RBI guidefines and one
majar milestone in restructuring process has been achieved i.e. obtaining RP4 rating from ICRA and
CARE rating agencies for the resolution plan submitied.

Till the: date of approval of this resutts, major milestone has been achieved as all the banks in consortium
have lssued their sanction fetter for the restructuring proposal. Hence, the company is hopeful of
restructuring process to be implemented from the lenders to put the company back on track.

I

Bank Name ' sanction Letter Received Date
Punjab National Bank July 31, 2019
Bank Of Baroda . March 07, 2020
fank Of India april 08, 2020
Exinn Bank June 08, 2020
Union Bank (Fermerly known as Andhra Bank) June 20, 2020

Further as stated in our management reply for previous quarter the intention of tha company is to
reduce financa cost hy restructuring loan with bankers and bringing funds from investor.

Features of restructuring package will be as follows -

1) Company is in the process of restructuring its loan from bankers which will result in loan reduction by
Rs. 230 crs due to conversion of loan in CRPS.

“

2) Secondly, to improve the liquidity position and capacity utilization f Dperations of the company,
company i in the process of raising minimum nds of Rs, 42,50 crs from Investors or NBFC, This is also
a precondition from Bankers (o pass thie pestructuring pian.

' 3) Also company has decided to sale its non-core assets Lo improve its liquidity for operations and also
for Debt reduction. Accordingly financial statements have been prepared on the basis that company isa

Eoing CONCET,



Signatorics

CEC f Managing [¥rector

Audin Commities Chaimmi

Statutory Auditor

Deates: June 26, 2020
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the wake of COVID-19 Pandemic . !



