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SHREE
RENUKA
SUGARS

20" June 2019

Listing Department Dept. of Corporate Service
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex P. ). Towers, Dalal Street
Bandra (East), Mumbai - 400 051 Mumbai - 400 001

NSE Symbol: RENUKA BSE Scrip Code: 532670
Dear Sirs,

Sub.: Notice of Postal Ballot — Newspaper advertisement

Further to our intimation dated 8™ May 2019 and 18" June 2019 regarding notice of Postal
Ballot dated 8" May 2019, we enclose the copy of advertisement published in newspaper
Financial Express (English — All Editions), New Indian Express (English - Belgaum Edition) and

Kannada Prabha (Kannada — Belgaum Edition) on 18" June 2019.

You are requested to take the above information on records.

Thanking you,

Yours faithfully,
For Shree Renuka Sugars Limited

Deepak Manerik
Company Secretary

Encl: as above

Shree Renuka Sugars Limited

Corporate Office : 7 Floor « Devchand House * Shiv Sagar Estate + Dr. Annie Besant Road - Worli Mumbai 400 018 - Maharashtra - India
P +91 22 2497 7744/4001 1400 F +91 22 2497 7747 E info@renukasugars.com

Registered Office: BC 105 « Havelock Road * Cantonment * Belgaum 590 001 + Karnataka * India
P +91 831 2404000 F +91 831 2404961
W www.renukasugars.com - Corporate Identification No. : LO1542KA1995PLC019046
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Life insurers’ new biz premium grows 43% in May

FE BUREAU
Mumbai, June 17

NEW BUSINESS PREMIUMS
for life insurance companies
grew 43.43% to X18,414.02
crore in May, with state-run
Life Insurance Corporation of
India (LIC) growing at a faster
pace than private insurers,
showed data from the Insur-
ance Regulatory and Develop-
ment Authority of India (Irdai).
Market participants attribute
this growth largely toasurgein
group business.

Bharti AXA
posts I3-cr
profit last
financial year

PRESS TRUST OF INDIA
New Delhi, June 17

BHARTIAXAGENERAL Insur-
ance on Monday said it has
posted a maiden profit of I3
crore for the financial year
ended March 2019.

The private sectorinsurer,a
joint venture between Bharti
Enterprises and French insur-
ance major AXA, had reported
alosso0fX92.6 crorein the pre-
vious fiscal.

The company recorded a
29% increase in its gross writ-
ten premium (GWP)at 2,285
crore in FY19, against 1,772
crorein 2017-18.

Driven by growth across all
product segments and all
channels of distribution, the
company achieved healthytop
line performance against an
overall industry growth of
12.9% and private sector

Motor insurance, which
accounts for over 50% of
the business, grew 6% to
¥1,143 crore, from ¥1,075

crore in the previous fiscal
|

growth of 25% in the financial
year ended March 31,2019,
Bharti AXA General Insurance
said in a statement.

The first-ever full-year
profitabilityhasbeen achieved
by expanding the distribution
network, adding number of
strategicdistribution partner-
ships and business alliances
and  diversification  of
product lines, CEO Sanjeev
Srinivasan said.

“We will continue to focus
onchannel and segment diver-
sification, productivity and
prudent expense manage-
ment to drive growth in years
to come,” he said.

Health, personal accident
and travel category products
recorded a 125% growth at
X334 crore in 2018-19,
against 3149 crore in the pre-
vious fiscal, the statement said.

Commercial lines saw a
70% growth at ¥288 crore,
against X170 crore in 2017-
18.

Motor insurance, which
accounts for over 50% of the
business, grew 6% to 31,143
crore,from 1,075 croreinthe
previous fiscal.

Reliance Capital
sells 10.75% in
RNAM for %1,450 cr

PRESS TRUST OF INDIA
New Delhi, June 17

RELIANCE CAPITALON Mon-
daysaidithassolda10.75%in
Reliance Nippon Life Asset
Management (RNAM) for over
1,450 crore.

In two successive offers,
Reliance Capital has sold
10.75% of its shareholding in
RNAM, aggregating over
31,450 croreand has achieved
the minimum public share-
holding of 25% in RNAM
by reducing the promoter
stake, the company said in a
statement.

The entire RNAM stake
monetisation proceeds of Rs
6,000 crore, to be received
from the offer for sale and the
already announced transac-
tion with Nippon Life Insur-
ance Company of Japan,will be
utilised to reduce Reliance
Capital's outstanding debt, it

said.

The data from Irdai show
private players saw new busi-
ness premiums at 4,917.34
crore in May, against
%3,633.36 crore in the year-
ago period, a growth of
35.349%. New business premi-
ums of LIC stood at
%13,496.68 crore in May,com-
pared with ¥9,204.88 crore,a
surge of 46.63%.

The life insurance industry
posted a 21% growth in its

annualised premium equiva-
lent (APE)at 5,558 crore dur-
ing the month under review
over the same month a year
ago.While private players wit-
nessed a 28% growth, LIC
achieved a lower growth at
15%,showed data from Kotak
Institutional Equities.

APE is the sum of annu-
alised first-year premiums on
regular premium policies,and
10% of single premiums, writ-

ten by insurance companies
during any period from both
retailand group policyholders.

“May 2019 was a strong
month for most of the private
sector players with 27% y-o-y
growth in overall APE (26% y-
o-y in April 2019). Excluding
ICICI Prudential Life (overall
APE up 4%),otherlarge players
reported 25-55% growth. A
low base and focus on ULIPs,
coupled with moderate

appetite for equity invest-
ments,were thelikelyreasons,”
says a Kotak Institutional
Equities report. In May this
year, players like Bajaj Allianz
Insurance, SBI Life, Tata AIA
and HDFC Life continued to
see positive APE growth.
“HDFC Life reported strong
increaseinindividual APE fora
second straight month at 59%
y-0-y in May 2019 (31% in
April 2019) after witnessing a
muted growth from November

T e—— ] Corporation Bank

T
i b

A Premier Public Sector Bank
Head Office, Mangaluru - 575 001, website: www.corpbank.com, email: isdi@corpbank.co.in

Notice for Exercising Call Option on Upper Tier - | {IPDI) and Upper Tier - Il Bonds

Motice is hereby given that the Bank is in process of exercise Call Options subject to necessary approvals on the
following series of Upper Tier—| {IPDI) and Upper Tier - || Bonds:

ISIN Description of Bonds issue Date | Call Option ;‘E‘;‘,’,"m
INE112A08117 | IPDI2008-09 Series|(2) 10.07.2009 | 10.07.2019 09.06.2019
INET12A08125 | UT-II2008-09 Series II(5) 10.08.2000 | 10.08.2019 10.07.2019
INE112A09133 UT-Il 2008-09 Series |1li6) 11.08.2009 11.08.2019 11.07.2019
INET12A08141 | IPDI2008-09 Series|(3) 11082009 | 11.08.2019 11.07.2019
INE112A09158 |FD12008-09 Series |(4) 26.08.2009 26.08.2019 26.07.2019

Individual notice is being sent to each bondholder. The notice will also be made available on Bank's website
www.corpbank.com.

All bondholders are requested to kindly update their Bank account details with depositories where they are
maintaining demat accounts for imely and smooth processing of payments.

(This is only an advertisement for information purpose and not a Prospectus announcement.)

% SUDARSHAN PHARMA INDUSTRIES LIMITED

Corporate Idenfification Number: US1496MH2008PLGT184587

Our Compamy was anginally incorporated under the Companies Act, 1956 vide certificate of incorporation dated July 23,
2008 issued by the Registrar of Companies, Mumbai. Later in the year 2016, the name of the company was changed from
*Sudarshan Specialty Chemsolve Private Limited” to “Sudarshan Pharma Industries Private Limited” under the Companies
Act, 2013 pursuant to a special resolution passed by our shareholders at the EGM held on November 25, 2016 and vida
certificate of incorporation dated December 17, 2016 issued by the Registrar of Companies, Mumbai. Thereafter, Our
Company was converted in to a public company pursuant to a spacial resolution passed by our shareholders at the EGM held
on December 12, 2016 and consequently name was changed 1o “Sudarshan Pharma Industries Limited” (SPIL) vide fresh
cerfificate of incorporation dated January 15, 2017 issued by Begistrar of Companies, Mumbai. For details perfaining fo the
changes of name of our company and change in the registered office, please refer to the chapter tiled ‘History and Certain
Corporale Matters™ beginning on page no. 151 of this Prospectus.

Registered Office: 301, 3 Floor, Aura Biplex, Above Kalvan Jewellers, 5 Y Road, Borivali (West). Mumbal — 400 092,

Maharashira, India; | Tel. No.: +91 22 242221111
Email: compliance@sudarshanpharma.com’ compliance. spil@gmail.com | Website: www.sudarshanpharma.com

PROMOTER OF THE COMPANY: MR. HEMAL V. MEHTA & MR. SACHIN V. MEHTA

» g
rze(ijjtftZ(;ié\Aarch 2019..” the Place: Mangaluru S.K. DASH)
: Date: 17.06.2019 Company Secretary

Initial Public 1ssue of 34,40,000 Equity Shares of face value of T 10 Each (“Equity Shares”) of Sudarshan Pharma Industries
Limited (“Our Company” or “The Issuer Company™) For cash at a price ¥ 75 Per Equity Share (Including a Share Premium
of ¥ 65 Per Equity Share) (“Issue Price™) Aggregating 1o ¥ 2580.00 Lakhs (“The Issue™), of which 1,76,000 Equity Shares
of face value of ¥ 10 each for a cash price of ¥ 75 Per Equity Share, aggregating to ¥ 132.00 Lakhs will be reserved for
subscrption by market maker [“"Market Maker Reservation Porlion"). The issue less the market maker reservation porfion
IE. issue of 32,64 ,000 Equity Shares of face value of ¥ 10 each at an issue price of T 75.00 Per Equity Share aggregating
io ¥ 2448.00 Lakhs (is hereinafter referred to as the “Net Issue™). The issue and the net issue will constitute 26.49 % and
25.13 %, respectively of the post issue paid up Equity Share capital of our company.

ATTENTION INVESTORS- CORRIGENDUM TO THE PROSPECTUS DATED JUNE 03, 2019

ISSUE CLOSING DATE EXTENDED UPTO MONDAY; JUNE 24, 2019°
ISSUE PRICE REVISED AT ¥ 72 PER EQUITY SHARE

* The issue openad on Wednesday; June 12, 2009 and was scheded 10 closa an Monday; June 17, 2079, pursuant 1o the disclosure mada in
the prospectus dated June 03, 2019 filed with the Registrar of the Companies, Mumbai, Maharashira {"The ROC), RSE Emerge and SEEI &l
capatalived tenm used inlhe nolice shall, unless the conbed ofheraise requires, has e meaning aschbed in the Prospecius dated Jume 03, 2015,

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10.00 EACH AND
THE REVISED ISSUE PRICE OF % 72.00 IS 7.2 TIMES OF THE FACE VALUE

THE APPLIGATION MUST BE FOR A MINIMUM OF 1,600 EQUITY SHARES AND
IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER.

Initial Public Issue of 34,40,000 Equity Shares of face valua of ¥ 10 Each (“Equity Shares") of Sudarshan Pharma Industries
Limited {“Our Company” or “The Issuer Company™) for cash at a price ¥ 72 Per Equity Share (Including a Share Premium
of ¥ 62 Per Equity Share) (“Issue Price™) aggregating to ¥ 2476.80 Lakhs (“The Issue™), of which 1,76,000 Equity Sharas
of face value of ¥ 10 Each for a cash price of T 72 Per Equity Share, aggregating fo ¥ 126.72 Lakhs will be reserved for
subscription by market maker (“Market Maker Reservation Portion”). The Issue less the market maker reservation portion
LE. Issue of 32,64,000 Equity Shares of face value of T 10 Each at an |ssue Price of T 72.00 Per Equity Share aggragating
to T 2350.08 Lakhs (is hereinafter referred to as the “Net Issue”). The [ssue and the net 1ssue will constitute 26.49 % and
25.13 %, respectively of the Post Issue paid up Equity Share capital of our company

INVESTORS MAY PLEASE NOTE THE PROSPECTUS, THE APPLICATION FORMS, THE ABRIDGED PROSPECTUS AND
GENERAL INFORMATION DOCUMENT SHALL BE READ IN CONJUNCTION WITH THIS CORRIGENDUM.

For SUDARSHAN PHARMA INDUSTRIES LIMITED
On Behalf of the Board of Directors

Sd/-

Mr. Hemal V. Mehta

Managing Director

Place: Mumbai
Date: Jume 17, 2019

Sudarshan Pharma Industries Limited subject to market conditions, pueblic issue of its Equity Shares and has filed
the Prospacius with the Registrar of Companias, Mumbai, The Prospectus shall be available on the website of SEBI at
www. sebi.govin, the website of the Lead Manager at www.foclin, the website of the NSE i.e. www.nseindia.com/emerge,
and wabsite of the Issuer Company at www.sudarshanpharma.com. Investors should note that investment in Equity Shares
imrolves a high degree of risk. For details imvestors should refer o and rely on the Prospectus including the section titled
“Risk Factors™ baginning on page 24 of the Prospectus, which has been filed with ROC.

The Equity Shares have not been and waill not be registered under the US Securities Act (the "Securifies Act”) or any state
gecurities law in United States and may not be Issued or sold within the United States or to, or for the account or benefit
of, “LL.5. persons™ (as defined in the Regulations under the Securities Act), except pursuant to an exemption from, orin a
fransaction not subject to the registration requirements of the Secunties Act of 1933. Raka

m SHREE RENUKA SUGARS LIMITED

Fegd. Office: BC 105, Havelock Road, Camp, Belagawvi-5%0001

H%wm{i—ﬂ Tel Mo.: +91-231-2404000 Investors Relations Contact: einward.ris@®karey.com;
SUGARS Website: v renukssugarscom  CIN: LO1542KAIMSPLCO1S2046

NOTICE

MNatice is hereby given pursuant to Sections 108 and 110 of the Companies Act, 2013 read with
Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 including
any statutory modification(s) or amendment(s) thereto or re-enactment thereof for the time
being in force and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 that the Company is seeking approval of its members by Postal Ballot
(including E-voting) by way of appropriate resolutions for the business set out in the Postal
Ballot Notice dated 8" May 2019. The members are hereby informed that:

1. The Company has on 17" June 2019 completed the dispatch of Postal Ballot Motice along
with the Postal Ballot Form and self-addressed postage prepaid business reply envelope to
all the members whose names appear in the Register of Members/Beneficial Owners Record
of Mational Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL) as on 7" June 2019, which is also the cut-off date to reckon paid up value
of shares and voting rights of the members. The said documents are also available on the
website of the Company at www.renukasugars.com and on the website of Karvy Fintech
Private Limited (Karvy) at https:/ /www karvyfintech.com. The person who is not a member
as on said cut-off date should treat this notice for information purposes only.

2. In compliance with Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to
provide e-voting facility to the members of the Company. The Company has appointed
Karvy to provide e-voting facility and has appointed T F Khatri & Associates, Practicing
Company Secretary as the Scrutinizer for conducting Postal Ballot Process in a fair and
transparent manner.

3. The members can opt to exercise their voting rights either through Fostal Ballot Form or
through e-voting. The detailed procedure for e-voting is given in the Postal Ballot Notice
The voting through Postal Ballot Ferm and e-voting shall commence from Thursday,
200 June 2019 {?.E":Il am |5T] and ends on Friday, 19tk July 2019 [E.DEI pm IS-T:L T ha
members are requested to cast their votes during this period only. The e-voting module
shall be disabled by Karvy for voting thereafter and members shall not be allowed to vote
beyond the said date & time. In case of any query, members may refer to Frequently Asked
Questions (FAQs) for shareholders and e-voting user manual for shareholders available at
the download section of Karvy's website at https://evoting karvy.com or contact
Mr. Rajeev Kumar, Dyv. Manager - RIS Department of Karvy at 040-6716 1524 or email at
einward.ris@karvy. com, evoting@karvy.com or at 1800-345-4001 (toll free).

4. The duly completed Postal Ballot Form should reach the Scrutinizer not later than 5.00 pm
IST on 19" July 2019. The Postal Ballot Form received after said date and time will be
strictly treated as if reply from the Member has not been received. Members can opt for only
one mode of voting i.e. either by Postal Ballet Form or e-voting. In case a member has
voted through e-voting as well as Postal Ballot Form, the vote cast through e-voting would
be considered and the vote cast through Postal Ballot Form shall be treated as invalid.

5. A member may request for duplicate Postal Ballot Form, if so required. Member may write
to the Registrar and Transfer Agent, M/s. Karvy Fintech Private Limited, email at
aifward rislﬂkaw}'.-‘;{:m; or call at Karvy s toll free number 1800-3454-001: or write at
Karvy Fintech Private Limited, Unit: Shree Renuka Sugars Limited, Karvy Selenium Tower
B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500 032 or to
the Company at groupcs@renukasugars.com. However, the duly completed duplicate Postal
Ballot Form should reach the scrutinizer not later than the date and time specitied at serial
no. 4 above.

6. Any guery or grievances in relation to voting by Postal Ballot may be addressed to Shree
Renuka Sugars Limited at Corporate Office i.e. 7" Floor, Devchand House, Shiv 5agar
Estate, Dr. Annie Besant Road, Worli, Mumbai - 400018, or can be forwarded at email:
groupcs@renukasugars.com

7. The Results of Postal Ballot will be announced on or before Monday, 22™ July 2019
on the website of the Company www.renukasugars.com and on the website of Karvy at
https:/ /www karvyfintech com. The Results will also be communicated to the BSE Limited

and Mational Stock Exchange of India Limited where the Equity Shares of the Company
are listed,

For Shree Renuka Sugars Limited
Deepak Manerikar
Company Secretary

Date :17™ June 2019
Place : Mumbai

(THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. NOT FOR DISTRIBUTION OUTSIDE INDIA.)

~>B& SBC EXPORTS LIMITED

AT - g
Dur Company was incorporated as "SBC Exports Limited” on January 13, 2011 at Uttar Pradesh as a Public Limited Company under the provisions of the Companies &ct,
1956 vide Certificate of Incorporation dated January 18, 2011 issued by the Registrar of Companies, Uttar Pradesh and Uttarakhand and Later on, the Certificate of
Commencement of Business was issued on 23rd February, 2011 by the Registrar of Companies, Uttar Pradesh and Uttarakhand. For further details of incorporation,
change of name and registerad office of our Company, please refer to chapter titted “General Information” and *Our History and Corporate Structure”™ beginning on page 51
and page 142 respectively of the Prospectus.

Corporate ldentification Number: L1181 00UF2011PLCO43209
Registered Office: House No.-20, Lohiya Talab, Choti Basahi, PO. Vindhyachal Mirzapur, Uttar Pradesh-231307
Corporate office; 49/95, Sahibabad Industrial &rea Site 4, Sahibabad, Ghaziabad, Uktar Pradesh- 2001010 Tel; 0120-2895246
Email: info@sbeel.com Website: www.sbeexportshimited.com Contact Person: Mr. Hari Om Sharma, Company Secretary & Compliance Officer

PUBLIC ISSUE OF 29,82,000 EQUITY SHARES OF A FACE VALUE OF RS. 10/- EACH (THE "EQUITY SHARES™) OF SBC EXPORTS LIMITED (“OUR COMPANY" OR “SBC™
OR “THE ISSUER”) FOR CASH AT A PRICE OF RS. 22/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF RS. 12 PER EQUITY SHARE) ("ISSUE PRICE")
AGGREGATING TO RS. 656.04 LAKHS (“THE ISSUE") OF WHICH UPTO 1,50,000 EQUITY SHARES AT AN ISSUE PRICE OF RS. 22 PER EQUITY SHARE AGGREGATING
TO RS. 33.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION LE. ISSUE OF UPTO 28,32,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH AT AN ISSUE PRICE OF RS. 22 PER EQUITY
SHARE AGGREGATING TO RS. 623.04 LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.18% and

26.76%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH AND THE ISSUE PRICE IS RS. 22/- EACH LE. 2.20 TIMES OF THE FACE VALUE.
THIS ISSUE IS BEING MADE IN TERMS OF REGULATION 281 READ WITH REGULATION 103(1) THE SEBI (ICDR})
REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME.
For further details, please see “lssue Related information” beginning on page no. 223 of the Prospectus.
MINIMUM APPLICATION SIZE OF 6,000 EQUITY SHARES AND IN MULTIPLES OF 6,000 EQUITY SHARES THEREAFTER.,

OPENS ON MONDAY, JUNE 24, 2019

CLOSES ON WEDNESDAY, JUNE 26, 2019

& | Simple, Safe, Smart way =Applications Supporied by Blocked Amount (ASBA) is a better way of applying to [ Mandatory in Public Issues
As B A of Application - Make use | issues by simply blocking the fund in the bank account, investors can avail the same. | from January 01, 2016

of it 1! For details, check section on ASBA below. No cheque will be accepted.

U{:!' Now available in ASBA for Relail Individual Investors

The Issue is being made through the Fixed Price process wherein 50% of Net Issue of the Equity Share offered are resarved for allocation to Applicants below or equal to 2.00
lakhs and the balance for higher amount Applicants. The Issue comprises a Net Issue to Public of 29,82 000 Equity Shares of Rs.10/- each ("the Net Issue™) and a
reservation of 1,590,000 Equity Shares of * 10 each for subscription by the designated Market Maker (“the Market Maker Reservation Portion™). The Issua and the Net lssue
will constitute 28.18% and 26.76%, respectively of the Post Issue Paid-up Equity Share Capital of the Company. Allocation o all categories shall be made on a proportionate
basis subject to valid Application received at or above the Issue Price. Under subscription, if any, in any of the categories, would be allowed to be mat with spill-over from
any of the other categories or a combination of categories at the discretion of our Company in consultation with the Lead Manager and Designated Stock Exchange. Such
inter-se spill over, if any, would be affected im accordance with applicable laws, rules, regulations and guidelines. A1 Investors shall participate im this |ssue only through the
ASBA process. For details in this regard, specific attention is inwited to “Issue Procedure™ on page no. 232 of the Prospactus. Applicants should ensure that DP 1D, PAN and
the Client ID are correctly filled in the Application Form. The OP 1D, PAN and Client ID provided in the Application Form should mateh with the DP 1D and Client 1D available in
the Depository database, otherwise, the Application Form is liable to be rejectad, Applicant should ensure that the beneficiary account provided in the Application Form is
active. Applicants should note that on the basis of the PAN, DP ID and Client 1D as provided in the Application Form. the Applicant may be deemed to have authorized the
Depositories to provide to the Begistrar to the Issue, any requesied Demographic Details of the Applicant as available on the records of the depositories, These
Demaographic Details may be used, amonyg other things, for any correspondance(s) related to the Issue. Applicants are advisad to update any changes to their Demographic
Details as available in the records of the Depasitory Parficipant to ensure accuracy of recards. Any delay resulting from failure to update the Demographic Details would be
atthe Applicants’ sole risk.

PROMOTERS OF OUR COMPANY : MR. DHEERENDRA KUMAR GUPTA AND MRS. DEEPIKA GUPTA

PROPOSED LISTING: The Equity Shares offered through Prospectus are proposad to b listed on the BSE SME Platform, Qur company has received an approval letter dated
J0th May, 2019 from BSE for using its name in offer document for listing of our shares on the SME Platform of BSE. For the purpose of this Issue, the designated Stock
Exchange will be the BSE Limited ("BSE").

SEBI: Since the |ssue is being made in terms of Chapter X of SEBI (ICDR) Regulations, 2018, the Draft Offer Document is also filed with SEBI. In terms of the SEBI
Regulations, the SEBI shall not issue any observation on the Offer Document, Henca thera is no such specific disclaimer clause of SEBI. However investors may referto the
entire Disclaimer Clause of SEB| on page 218 of the Prospectus.

Disclaimer Clause ol BSE (Designaled Stock Exchange): It is to be distinctty understood that the permission given by BSE Limited (*BSE™) should not in any way be
deemed ar consfrued that the Prospectus has been cleared or approved by BSE nor does it certify the correciness or completeness of any of the contents of the Prospecius.
Tha invastors are advised to raferto the Prospectus for the full text of the Disclaimer Clause of BSE on page 219 ofthe Prospacius.

IPO GRADIMG: Since the issue is being made in terms of Chapter X of SEBI (ICDR) Regulations, 2018, thera is no requirement of appointing an PO Grading agency.
ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

Main Objects of the Company as per MoA: For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters” on page no.
142 of the Prospectus. The Memarandum of Association of our Company is a material document for inspection in relation to the Issee. For further details, see the sachion
'Material Gontracts and Documents for Inspection” on page no. 273 of the Prospectus.

Liability of Members as per MoA: The Liability of the members of the Company is Limitad,

SIGNATORIES TD MOA AND ADA:

ORIGINAL SIGNATORIES CURRENT PROMOTER

Name Mo. of Shares Name Mo. of Shares
Mr. Govindji Gupta 40,000 Mr. Dheerendra Kumar Gupta 25,25,000
Mrs. Deepika Gupta 20,000 Mrs. Deepika Gupta 31.30,000
Mr. Sandeep Kumar Gupta 20,000

Mrs, Sanka Gupla 5,000

ir. Dheerendra Kumar Gupia 10,000

Mr. Gaurav Gupta 2,300

Mr. Sudeshwar Kumar Gupta 2,200

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorized share capital of Bs. 1, 10000 Lacs divided into 1,11,00,000 Equity Shares of
Face value of Rs. 10 each, Issued, subscribad and paid up share capital prior to issue is Rs, 760,00 Lacs divided in to 76,00,000 Equity Shares of Rs. 10/- each, Proposed
postissue paid up share capital Rs. 1,058.20 Lacs dividedin to 1,05,82, 000 BEquity shares of Rs. 10/- each.

LEAD MANAGER TO THE ISSUE

N

vv

Navigant
NAVIGANT CORPORATE ADVISORS LIMITED
423, A Wing, Bonanza, Sahar Plaza Complex, J B Magar,
Andher Kurla Road, Andheri East, Mumbai-400 059
Tel No. +91-22-4120 4837
Email Id- navigant@navigantcorp.com
Investor Grievance Email: info@@naviganicorp.com
Wehbsite: www.navigantcorp.com
SEBI Registration Number: (NMOODO12243

COMPANY SECRETARY AND
COMPLIANCE OFFICER

Mr. Hari Om Sharma

49/95, Sahibabad Industrial Area Site 4,
sahibabad, Ghaziabad,

Lttar Fradesh- 2001070

CIN: U1 8100UPZ011PLCO43208
E-mail; info@sheel.com

Websile: www. shcexporislimited.com

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
15t Floor, Bharat Tin Works Building, Opp. Vasant
Oasis, Makwana Road, Maral, P.nd%erill:East]. Tel. No. +91-0120-2895246

Mumbai — 400059, Maharashira, India Investors can contact the Compliance Officer
Tel: +91 022 - 62638200 Fax: +91 022 - 62638299 | or the Reqistrar in case of any pre-lssue or
Email: ipo@bigshareoniing.com post-lssue related problems, such as non-
Website: www bigshareonline.com receipt of letters of allotment, credit of
SEBI Registration No: INRODOD01 385 allotted Equity Shares in the respective

Contact Person: Mr. Vikas Chhangani Contact Person: Mr. Babu Rapheal beneficiary accounts and refund orders, etc,

AVAILABILITY OF PROSPECTUS: Investors should nofe that investment in Equity Shares involves a high degree of risk and imvestors are advised to refer fo the Prospectus
and the Risk Factors contained therein, before applying in the Issue. Full copy of the Prospectus is available on the websites of the Company, the Lead Manager, the SEBI and
the Stock Exchange at www. sbcexportslimited.com, www.navigantcorp.com, wwiw.sebi.gov.in and www.bseindia.com respectively.
Availability of Application forms: Application forms can be obtained from the Issuer Company: SBC Exports Limited, Lead Manager: Navigant Corporate Advisors
Limited, Application Forms can also be obtained from the Stock Exchange and list of SC5Bs available on the website of SEBI at www.sebi,gov.in and website of Stock
Exchange at www.bseindia.com
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Invastors have to compulsorily apply through the ASBA process. ASBA has to be availed of by all investors
Further as per SEBI Circular SEBYHO/CFDYDILZ/CIR/P/2018/138 dated Movemnber 1, 2018, all Retail Individual Investors can also apply through Unified Payments Interface
(*UPI™). The investor is required fo fill the &pplication form and submit the same fo the relevant SCSB orthe Registered Brokers at Broker Genter or the BTA or the COP The
SCSB will block the amount in the account as per the authority contained in Application form and undertake other tasks as per the specified procedure. On Allotment,
amount will be unblocked and account will be debited ondy to the extent required to be paid for Allotment of Equity Shares. Hence, there will be no need for refunds. For more
details onthe ASBA process, please refar to the section, “Issue Procedure” beginning on paga no. 232 of the Prospectus.
BANKER TO THEISSUE & SPONSOR BANK: ICICI Bank Limited
All capitalized terms uzed herein and not specifically defined shall have the zame meaning as ascribed fo them in the Prospectus dated June DB, 2019.
For SBC Exports Limited
On Behalf of the Board of Directors
adf-
Mr. Dhereendra Kumar Gupia
Managing Director
Date: 17.06.2019
Place: Mirzapur, Uttar Pradesh
SBC Exports Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make & Public 1ssue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Mumbai. The Prospectus shall be available on the websites of the
Company, the BSE and the LM at www.sbeexportslimited.com, www. bseindia.com and www.navigantcorp.com respectively. Applicants should note that investment in equity
shares involves a high degree of risk and for details relating to the same, see the Prospectus, including, the section titled "Risk Faclors™ beginning on page na. 25 of the
Prospecius.
The Equity Shares have not been and will nof be registerad under the U5, Securities &ct 1933, as amended (the "Securities Act™) or any state securities laws in the United States
and may not be offered or sold within the United States orto, or forthe account or benefit of, 1.5, persons” (a3 defined in Regulation 5 of the Securities Act), except pursuant to
an exemiption from, arin a fransaction not subject to, the registration requirements of the Securities Act, Accordinghy, the Equity Shares will be offered and sold (i) in the United
States only to “qualified institutional buyers”, as dafinad in Rule 144A of the Securities Act, and (i) outside the United States in offshore transactions in reliance on Regulation 5
underthe Securities Act and in compliance with the applicable laws of the jurisdiction where those offers and sales occur,
The Equity Shares have not been and will not be registerad, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Applicants may
not be made by persons in amy such junsdicton, excaplin complhance with the apphicable aws of such junsdicbon.
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Tibetan falls prey toonline
fraud, loses Z1.96 crore

A woman from New York duped him after they met on Facebook

EXPRESS NEWS SERVICE
@Karwar

A Tibetan lost %1.96 crore, hop-
ing that he will receive 2.5 mil-
lion American dollars to help
orphan children in the country.
He haslodged a complaint with
Cybercrime, Economic

with a woman, who goes by the
name of Sergeant Roland Mi-
chelle of New York in the Unit-
ed States, over Facebook. They
became friends and she had
mentioned to have been or-
phaned in her childhood, and
which is why she wants to
help orphan children

Offences and Narcotics N of India; therefore,
(CEN) departments, "'"‘.n;-.__q:‘. she would send 2.5
apart from the crime | .L...'?LT':‘.!.."! r) million American
police station in Kar- R dollars by
war on Monday. courier.

Karma Khedup
(73) of a Tibetan set-
tlement in Mundgod
had transferred
%1,96,84,000 from his account,
to various accounts, believing
that he will get a huge amount
of money in return. On not re-
ceiving the assured money, he
realised that he was duped.

Khedup had come in contact

Both were in
contact on What-
sApp. She convinced
Khedup that her
friend William Johnson
was heading to India and he
would hand over the promised
money.
Khedup and William came
in contact over the phone. Wil-
liam is said to have received

the money from Khedup to-
wards “customs clearance, in-
come tax duty, police verifica-
tion and integration fee”.

The Tibetan transferred the
money to various Indian ac-
counts for clearance of cus-
toms and other fees from Feb-
ruary to June.

Even after four months,
when Khedup didn’t receive
any money in return, he
lodged a complaint with the cy-
bercrime police in Karwar on
Monday.

Three weeks ago, a civil con-
tractor from Sirsi lost ¥10.94
lakh to an online fraudster. A
Facebook friend from the Unit-
ed Kingdom told him that she
had sent gifts to him, but Cus-
toms officials seized the items.
To get the items cleared, the
man transferred ¥10.94 lakh to
bank accounts he was asked to.

FARMER ENDS LIFE, ASKS HDK TO FILL UP TANKS IN MYSURU

Mysuru: Suresh (55), a debt-ridden farmer and a fan of Chief Minister H D Kumaraswamy, committed suicide
by hanging himself in Irrigation pump set room. He is survived by wife Susheela (45) and son Chandru (22).
He has appealed to the money-lenders not to harass his son Chandru as he is confident that he will repay the
loans. In a video that has gone viral, Suresh, who owned three acres of land, has appealed to Chief Minister H
D Kumaraswamy to take up tank filling projects to help farmers take up farming activities. He also urged
Kumaraswamy to take part in his cremation. Suresh has appealed to BJP state president B S Yeddyurappa
not to destabilise Kumaraswamy government and allow him to complete full term in office. He asked
Congress leader D K Shiva Kumar to protect Kumaraswamy government for the good of the people. ENS

Every time a patient is admitted, their relatives naturally
expect him or her to come out in good health. But people

Shivarathri
Deshikendra Swamiji,
Suttur Mutt

must understand that not every disease can be cured

Satellite technology to keep Vlgﬂ on ship movements

ARUNKUMAR HURALIMATH
@ Karwar

TO keep an eye on the move-
ment of ships near Karwar
coast, Vessel Traffic Move-
ment System (VTMS) will
come up at Karwar Commer-
cial Port. This will help in
tracking movement of vessels
up to 40 km range off the coast.
VTMS is a technology in
which satellites keep an eye on
ship movement and transfer
data to alocal office in Karwar.
This technology will help to
track all ships, including the
ones deployed for fishing.
Even if any ship sinks in the
sea and encounters any mis-
hap, the satellite will alert the
office and the port officials and
others can swing into action.
Arun Gaonkar, Karwar Port

A cargo ship unloading bitumen at
Karwar port

officer said that to strengthen
security at ports, its nearby ar-
eas, and for the safety of ship
movement, directorate gener-
al of shipping has come up
with a plan to construct VTMS
at Karwar. Once it starts func-
tioning, each and every ship
will be under the observation
of the satellite.

“As of now, we can track
ships upto 10 km range with
the available technology. With
VTMS, direction of ships can

also be tracked. This will help
to control vessel traffic with
longer range,” he added.

To set up VITMS, a small
building will be constructed
near the port where the whole
system will be set up in G+1
building. For the project, the
Directorate General of Ship-
ping will share half of the cost
and the remaining will be
borne by the government.

In the last few months, ship
movement also increased in the

port and it is a challenge to han-
dle traffic and also provide secu-
rity to the port. For the security,
CCTYV cameras are installed in
each nook and corner. With the
night navigation technology,
ships can be seen entering the
port around the clock.

The port authorities have de-
cided to recruit 15 ex-army
men and they will be laced
with arms to provide security
to the port round the clock. As
of now, Home Guards and po-
lice are offering a security cov-
er to the port, which is not
enough for the increasing ac-
tivities. Therefore, the depart-
ment will recruit ex-army men
for better security to the port,
the officer said, and added that
tender has been floated to re-
cruit a required number of se-
curity personnel.

SC Commission leader visits assault victim

EXPRESS NEWS SERVICE @Mysuru

With Dalits and human rights activists
taking to the streets against thrashing
and parading naked of Dalit youth Prat-
hap, the National SC Commission took up
the matter suo motu and sought booking
of cases against cops under the SC/ST

Prevention of Atrocities Act.

With a video of the incident going viral
in social media prompting Dalits to take
to streets and boycott classes, the
Chamarajanagar police suspended two

policemen. Commission vice-chairman L
Murugan along with senior officials called
on the victim who is recovering at a private
hospital in Mysuru. Murugan also held
talks with Prathap’s family members and
the doctors treating him to know about his
health conditions. Prathap had resigned as
a second division clerk in Environment De-
partment to pursue civil services.
Murugan said Prathap had stayed at a
temple near Bandipur in Gundlupet taluk
and had asked for drinking water and food.
“Instead of extending him help, the mob

said.

started attacking him and was rescued by
the police. However, the cops did not treat
him well and the FIR was registered only
on June 11, after a gap of eight days after
the incident which occurred on June 3,” he

Murugan said cops finally registered a
case after the video went viral. Speaking
to Express, Murugan said he would write
to the state government and the Deputy
Commissioner to ensure that Prathap’s
medical expenses are borne by the
government.

COUNCIL OF SCIENTIFIC AND INDUSTRIAL RESEARCH(CSIR)

Anusandhan Bhawan, 2, Rafi Marg, New Delhi-110001

Advt, No.02/2019
CSIR is Looking for Outstanding Scientists

CSIR invites applications /nominations for two positions of Scientist 'H'/Outstanding Scientist
at Technology Management Directorates, CSIR Hgrs., in Level 15 (Rs.1,82,200-2,24,100) of
pay-matrix plus allowances as applicable in CSIR

For eligibility criteria and other conditions, please see the detailed/complete advertisement
No0.02/2019 on CSIR website www.csir.res.in Interested candidates may send their complete
bio-data alongwith list of publications/patents etc. through email/by post to Director-
General, Coundl of Scientific & Industrial Research (CSIR), Anusandhan Bhawan, 2, Rafi
Marg, New Delhi-110001 on or before 31.07.2019,

Email:dgcsir@csir.res.in, dg@csir.res.in
DAVP 36202/11/0009/1920

3ﬂ5 SHREE RENUKA SUGARS LIMITED

HREE Regd. Office: BC 105, Havelock Road, Camp, Belagavi-590001
niér.'mm +91-831-2404000 Investors Relations Contact: einwand ris®karyy.com;
SUGARS Website: wanw renukasugars.com  CIN: LOLSAZKAISEPLCO19045

NOTICE

Motice is hereby given pursuant to Sections 108 and 110 of the Companies Act, 2013 read with
Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 including
any statutory modification(s) or amendment(s) thereto or re-enactment thereof for the time
being in force and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 that the Company is seeking approval of its members by Postal Ballot
(including E-voting) by way of appropriate resolutions for the business set out in the Postal
Ballot Motice dated 8" May 2019. The members are hereby informed that:

1. The Company has on 17" June 2019 completed the dispatch of Postal Ballot Notice along
with the Postal Ballot Form and self-addressed postage prepaid business reply envelope to
all the members whose names appear in the Register of Members/Beneficial Owners Recard
of Mational Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited {(CD5L) as on 7 June 2019, which is also the cut-off date to reckon paid up value
of shares and voting rights of the members. The said documents are also available on the
website of the Company at www.renukasugars.com and on the website of Karvy Fintech
Private Limited (Karvy) at https:/ /www karvyfintech.com. The person who is not a member
as on said cut-off date should treat this notice for information purposes only.

Tel MNo.:

2. In compliance with Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of the SEEI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to
provide e-voting facility to the members of the Company. The Company has appointed
Karvy to provide e-voting facility and has appointed T F Khatri & Associates, Practicing
Company Secretary as the Scrutinizer for conducting Postal Ballot Process in a fair and
transparent manmner,

3. The members can opt to exercise their voting rights either through Postal Ballot Form or
through e-vating. The detailed procedure for e- v—nting is given in the Postal Ballot Notice,
The voting through Fostal Ballot Form and e-voting shall commence from Thursday,
20" lume 2019 ({9.00 am IST) and ends on Friday, 19™ July 2019 (5.00 pm IST). The
members are requested to cast their votes during this period only. The e-voting module
shall be disabled by Karvy for vating thereafter and members shall not be allowed to vote
beyond the said date & time. In case of any query, members may refer to Frequently Asked
Questions (FAQs) for shareholders and e-voting user manual for shareholders available at
the download section of Karvy's website at https://evoting karvy.com or contact
Mr. Rajeev Kumar, Dvy. Manager - RIS Department of Karvy at 040-6716 1524 or email at
einward.ris@karvy com, evoting@karvy com or at 1800-345-4001 (toll free).

4, The duly completed Postal Ballot Form should reach the Scrutinizer not later than 5.00 pm
IST on 19" July 2019. The Postal Ballot Form received after said date and time will be
strictly treated as if reply from the Member has not been received. Members can opt for only
one mode of voting i.e. either by Postal Ballot Form or e-voting. In case a member has
voted through e-voting as well as Postal Ballot Form, the vote cast through e-voting would
be considered and the vote cast through Postal Ballot Form shall be treated as invalid.

5. A member may request for duplicate Postal Ballot Form, if so required. Member may write
to the Registrar and Transfer Agent, M/s. Karvy Fintech Private Limited, email at
einward.ris@karvy_ com; or call at Karvy's toll free number 1800-3454-001; or write at
Karvy Fintech Private Limited, Unit: Shree Renuka Sugars Limited, Karvy Selenium Tower
B, Flot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500 032 or to
the Company at groupcs@renukasugars.com. However, the duly completed duplicate Postal
Ballot Form should reach the scrutinizer not later than the date and time specified at serial
no. 4 above

6. Any query or grievances in relation to voting by Postal Ballot may be addressed to Shree
Renuka Sugars Limited at Corporate Office i.e. 7" Floor, Devchand House, Shiv Sagar
Estate, Dr. Annie Besant Boad, Worli, Mumbai - 400018, or can be forwarded at email:
groupcs@renukasugars. com

7. The Results of Postal Ballot will be announced on or before Monday, 22™ July 2019
on the website of the Company www.renukasugars.com and on the website of Karvy at
https:/ fwww karvyfintech.com. The Results will also be communicated to the BSE Limited
and National Stock Exchange of India Limited where the Equity Shares of the Company
are listed.

For Shree Renuka Sugars Limited
Deepak Manerikar
Company Secretary

Date : 17 June 2019
Flace : Mumbai

HIT BY WILD ANIMALS PUTTUR FARMER
TO GIVE UP PADDY CULTIVATION

DIVYA CUTINHA @ Mangaluru

SOME of the farmers in Puttur
and Uppinangady this year
have decided not to cultivate
paddy due to peacock, monkey
and wild boar menace.

Paddy cultivators are strug-
gling to keep the birds and wild
animals at bay. They stray in
large numbers into paddy
fields, completely damaging
the crops.

The farmers plagued by the
wild boar menace have decided
to stop cultivation this year.

Prasad Shetty, a farmer from
Puttur whose crops were de-
stroyed last year speaking to
TNIE said: “Last year the full
harvest was destroyed due to
wild boar and peacock straying
into our fields. Labourers too
refuse to cut dry straw de-
stroyed by the wild animals
and eventually we had to clear
the fields.”

Most farmers used to culti-
vate paddy for household
needs, in addition to getting
dry straw for dairy animals.
However, due to rise in wild
animal menace, as many as 15
farmers with 25 acres of land
have stopped paddy cultivation
in Puttur Taluk.

In addition, paddy cultiva-
tors are also having sleepless
nights due to snails, which are
destroying the paddy sprouts.
Farmers who are most affected
by the birds and wild animal
menace have switched to areca-

Peatocks straylng pady fields at Puttur taluk |n Mangaluru I Express

nut and banana cultivation
that they say is more profitable
than paddy.

Uppinangady Range Forest
Officer Sandhya speaking to
TNIE said that though there is
a rise in the number of com-
plaints regarding elephant at-
tacks, farmers have not yet
lodged any complaint regard-
ing wild boar menace.

“Those affected can approach
the forest department and avail
compensation,” he said, adding
that there is no financial aid for
birds and monkey menace.

Since most of the farmers
have stopped paddy cultivation,
dairy farmers are now facing
shortage of dry straw and only
depend on green fodder.

Roopesh Rai, convenor of
district Farmers Association

Last year, a full harvest was
@ destroyed due to wild boar

and peacock straying into our
fields. Labourers too refuse to
cut dry straw destroyed by the

wild animals and eventually
we had to clear the fields.

Prasad Shetty, Farmer, Puttur

said that though the state gov-
ernment has started giving
subsidy of %7,000 per hectare,
the farmers cultivating paddy
face multiple problems.

“This year, the process of
sowing seeds is yet to begin due
to insufficient water following
a delayed monsoon. In addi-
tion, there are no takers for the
produce. The government must
come forward to purchase our
rice for Anna Bhagya scheme,”
he said.

Branches of trees causing threat to
people should be cut down: Official

EXPRESS NEWS SERVICE @Belagavi

TOP officials from Forest, HESCOM and City
Corporation will hold a meeting in Belagavi on
Tuesday with regard to cutting of trees and its
branches posing a threat to people and vehicular
traffic at many places in the city.

A large number of such trees and branches are
identified in the city and are expected to be
cropped before they create more damage in the

upcoming monsoon.

Dr Vishal, who was transferred from Belagavi
recently as Deputy Commissioner directed offi-
cials of all three departments to get the trees and
its branches cut if they posed a threat before the

onset of monsoon.

However, due to various reasons, the work could
not be taken up even as monsoon arrived in Bela-

gavi city.

e —— -
Large banyan tree branches near the DC’s ofﬂte in Bela gaV|

which are posing threat to vehicular traffic

During a survey, HESCOM officials identified

218 trees as dangerous in Belagavi North region
and 139 in Belagavi South a few days ago. A letter
also has been written to the Forest Department
by HESCOM on the trees and branches that were
needed to be cut to ensure safety to the people.
It may be recalled that several trees had fallen
on electricity wires in different parts of the city
following heavy rainfall in the third week of

April. The fall of trees due to gusty winds had
forced HESCOM to cut power supply in the en-
tire city for some hours.

Several local organisations and leaders ap-
pealed to Deputy Commissioner S B Bommana-
halli and officials of all departments concerned
to cut the trees which posed danger before the
monsoon gained pace.

Resin fetches
3400-500 per kg

CONTINUED FROM PAGE 1

In Dakshina Kannada, the Forest De-
partment carries out the exercise in a
careful manner to ensure that the res-
in is only extracted from a tree that is
fully ready for it. For this, trees are
identified by marking them in green,
red and black. Trees marked with
green will have a girth of more than
91.5 cm which means it’s ready for ex-
traction. A girth less than that is
marked in red and those marked in
black are the ones from which the ex-
traction was done in the last years --
extraction will not be done from such
trees.

Extraction is done by making a
small incision on the bark in ‘V’ shape
from which the resin oozes out slowly.
The resin is collected for nine months
a year. In a span of 18 months, a tree
will produce about 10-15 kg of resin.
The market price of 1 kg resin is a
whopping Z400-500.

K Karikalan, Deputy Conservator
of Forests, Mangaluru Division, said
the department completely stopped
planting of halmaddi saplings in for-
ests for the last two decades as it is not
a timber wood. In Dakshina Kannada,
he said there are roughly 1 lakh hal-
maddi trees out of which the depart-
ment gets a revenue of %8 crore once
in two years. This year, the depart-
ment recently floated tenders for the
extraction and it is expected to begin
after the monsoon season.

State govt mulls
new IT policy

BENGALURU: In an effort to push
Karnataka as the global ‘first choice’
for Innovation and Technology, the De-
partment of IT, BT and S&T, govern-
ment of Karnataka will soon an-
nounce a new IT policy to drive
investments and employment in the
state. There will be inclusive digital
growth by adopting strategies that
will promote emerging technologies
such as AI, machine learning and vir-
tual reality.

The 15th Vision Group Meeting was
chaired by Kris Gopalakrishnan,
Chairman of Alixor Ventures and
Gaurav Gupta, Principal Secretary,
Department of IT, BT and S&T. “We
are in the process of formulating a re-
vised IT policy for the state. Our aim
is to strengthen the state’s leadership
position in the IT/ITeS industry
through increased thrust for emerging
technologies and R&D. Our focus will
be to enhance necessary support
through key incentives and facilita-
tion through 1institutional
mechanism.”

Speaking about the department’s
flagship event, Bengaluru Tech Sum-
mit, Gaurav Gupta said the state was
keen to make it even bigger in the com-
ing edition. The event was followed by
an interactive session with startups to
discuss strategies that would help
them address any issues that they may
be facing through Government inter-
vention. ENS
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