NARAYANI STEELS LIMITED

ERGO TOWER, PLOT NO. - Al -4, BLOCK - EP & GPUNIT NO. - 1406, 14TH FLOOR, SECTOR -

V SALTLAKE WB 700091 IN, PH- 033 48040592
NARAYANISTEELSVIZAG@GMAIL.COM WWW.NARAYANISTEELS.CO.IN
GSTIN:37AAACN8563G1Z8 CIN: L24319WB1996PLC082021

Date: 27.04.2023
To,
The Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Lst Floor, New Trading Wing,
Rotunda Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001

Scrip Code: 540080
Security 1d- NARAY ANI

Dear Sir/ Madam,

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, regarding investment in Steel Exchange India
Limited

In compliance with regulation 30 read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, it is hereby informed that Narayani Steels
Limited (“the Company”) has made investment in Stecl Exchange India Limited by way of
acquisition of 1,30,00,000 (One Crore Thirty Lakhs Only) Equity Shares at a price of Rs.
15.75 per Equity Share (at a premium of Rs. 14.75 per Equity Share), aggregating upto Rs.
20,47,50,000/- (Rupees Twenty Crores Forty-Seven Lakh Fifty Thousand Only) for cash
consideration by way of a preferential issue on a Preferential basis (“Preferential Issue™).

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are given as Annexure-A.

Kindly take the note of the same on your record.
Thanking You.

Yours faithfully
For Narayani Steels Limited

ANKITA
DUTTA

Ankita Dutta
Company Secretary & Compliance Officer

Encl.: as above

Corp. Office: Sy No0.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram-535004.AP
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Annexure-A

S.No

Particulars

Details

a

Name of the target entity, details in brief
as size, turnover etc.

Steel Exchange India Limited (Listed
on BSE Limited and National Stock
Exchange of India Limited), Date of
Incorporation: 24/02/1999

Authorised Share Capital:
332,00,00,000/-

Paid Up Share Capital:
112,98,99,270/-

Turnover: Rs 1099 Crores (as of
March, 2022

Whether the acquisition would fall within
related party transaction(s) and whether
the promoter/ promoter group/ group
companies have any interest in the entity
being acquired?

If yes, nature of interest and details thereof
and whether the same is done at “arm
length’s™

No

Further, the promoter/ promoter
group/ group companies have no
interest in the entity being acquired.

Industry to which the entity being acquired
belongs

Steel Manufacturing Company

Objects and effects of acquisition

Investment

Brief details of any governmental or
regulatory approvals required for the

acquisition

Not applicable

Nature of consideration whether cash or
share swap and details of the same

Cash

Cost of acquisition or the price at which
the shares are acquired

INR 15.75/- Per Share

ANKITA
DUTTA

Corp. Office: Sy No0.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram-535004.AP
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Percentage of Shareholding /control
acquired and/or No. of Shares acquired

Acquire 1,30,00,000 (One Crore
Thirty Lakhs Only) by way of a
preferential issue on a Preferential
basis would result in the Company
holding 1.10% of Equity Share
Capital

Indicative time period for completion of
the acquisition

Within 1 Month

brief background about the entity acquired
in terms of products/line of business
acquired, date of incorporation, history of

Steel Exchange India Limited (Listed
on BSE Limited and National Stock
Exchange of India Limited), Date of

last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief)

Incorporation: 24/02/1999
Market Presence: India

Turnover:

2021-22 Rs 1099 Crores
2020-21 Rs 898 Crores
2019-20 Rs 780 Crores

ANKITA
DUTTA

Corp. Office: Sy No0.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram-535004.AP



