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31st August, 2018 

Sub.: Disclosure under Regulations 30 and 44(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for 54th Annual General Meeting (AGM) held on 

Thursday, the 30th day of August, 2018. 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby furnish the proceedings of the 54th Annual General Meeting of the 

Company held on Thursday, 30th August, 2018 at 11.30 a.m. at Hall of Harmony, Nehru Centre, Or. 

Annie Besant Road, Worli, Mumbai - 400 018. 

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies 

(Management and Administration) Rules, 2014, as amended and the Regulation 44 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

Company provided remote e-voting facility to its members to vote on the matters to be transacted 

at the 5410 Annual General Meeting. Further, to facilitate the voting at AGM to the members present 

thereat and did not cast their votes earlier through remote e-voting, the Company provided polling 

papers to enable them to vote in respect of items of business as set out in the Notice of 54th Annual 

General Meeting. CS Manish Baldeva, Proprietor M/s. M Baldeva Associates, Company Secretaries, 

Thane was appointed as Scrutinizer for the remote E-voting process and conducting the Poll by way 

of Polling Papers. 

The result of e-voting on each resolution was determined considering the aggregate of votes cast by 

the members on each resolution, both through e-voting as well as poll on which Scrutinizer issued 

Consolidated Scrutinizer's Report. 

The Annual General Meeting was attended by requisite quorum and the following businesses were 

transacted: 

1. APPROVAL OF FINANCIAL STATEMENTS:

The members received, considered and adopted the Audited Standalone and Consolidated Financial 

Statements of the Company for the financial year ended 31st March, 2018, together with Reports of 

Directors' and Auditors' thereon by passing Ordinary Resolutions with requisite majority. 
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2. DECLARATION OF DIVIDEND:

The members approved the payment of Dividend of Re. 0.50 per equity share of Rs. 5/- each i.e. 10% 

of the paid-up equity capital of the Company for the year ended 31st March, 2018 by passing 

Ordinary Resolution with requisite majority. 

3. RE-APPOINTMENT OF MRS. SAKSHI MODY:

The members re-appointed Mrs. Sakshi Mody (DIN: 06518139) as a Director of the Company, who 

retired by rotation and being eligible offered herself for re-appointment by passing Ordinary 

Resolution with requisite majority. 

4. RE-APPOINTMENT OF MR. A. 8. VAIDYA {DIN: 00246208) AS AN INDEPENDENT

NON -EXECUTIVE DIRECTOR OF THE COMPANY FOR A SECOND TERM OF FIVE CONSECUTIVE YEARS

W.E.F. 1sr APRIL, 2019 TO 315T MARCH, 2024:

The Members approved the re-appointment of Mr. A. B. Vaidya (DIN: 00246208) as an Independent 

Non- Executive Director of the Company for a second term of five consecutive years w.e.f. 1st April, 

2019 to 31 st March, 2024 who shall not be liable to retire by rotation, by passing Special Resolution 

with requisite majority. 

5. RE-APPOINTMENT OF LT. GEN. (RETD.) K. S. BRAR (DIN: 01146720) AS AN INDEPENDENT

NON -EXECUTIVE DIRECTOR OF THE COMPANY FOR A SECOND TERM OF FIVE CONSECUTIVE YEARS

W.E.F. 15
T APRIL, 2019 TO 315r MARCH, 2024:

The Members approved the re-appointment of Lt. Gen. (Retd.) K. S. Brar (DIN: 01146720) as an 

Independent Non- Executive Director of the Company for a second term of five consecutive years 

w.e.f. pt April, 2019 to 3l51 March, 2024 who shall not be liable to retire by rotation, by passing

Special Resolution with requisite majority.

6. REVISION IN REMUNERATION PAYABLE TO MR. RAGHU MODY, EXECUTIVE CHAIRMAN AND

WHOLE TIME DIRECTOR:

The Members approved the revision in remuneration payable to Mr. Raghu Mody (DIN: 00053329), 

Executive Chairman and Whole Time Director w.e.f. 1st April, 2018 for the remaining period of his 

tenure by passing Ordinary Resolution with requisite majority . 

7. REVISION IN REMUNERATION PAYABLE TO MR. P. K. CHOUDHARY, MANAGING DIRECTOR:

The members approved the revision in remuneration payable to Mr. P. K. Choudhary (DIN: 

00535670), Managing Director w.e.f. 1 st April, 2018 for the remaining period of his tenure by passing 

Ordinary Resolution with requisite majority. 

8. REVISION IN REMUNERATION PAYABLE TO MR. VARUNN MODY, PRESIDENT - TREASURY AND

STRATEGY OF THE COMPANY:





Date of the AGM ·----------+-30.08 .. 20� 
Total number of shareholders on record date 16746 

---' 

No. of shareholders present in the meeting either 
in person or through proxy: 

Promoters and Promoter Group: 
Public: 

No. of Shareholders attended the meeting 

12 
23 

through Video Conferencing None 
Promoters and Promoter Group: N Public I one 

J \ 
Mode of voting l Remote e-voting and through poll papers a 

'- ___________ ____ __ l _tli�filll@I GeMri!l Meeting_ ___ __ J 

Resolution No. 1: 

I Resolution Required:
\ (Ordinary/Special) 

Ordinary Resolutions for adoption of - · I(a) Standalone Audited Financial Statements of the Company for the

1 

financial year ended 31 st March, 2018 together with Reports of 
the Directors' and of the Auditors' thereon; and 

I 
I 
I 

Whether promoter/promoter 
group are interested in the agenda 
/ resolution? 

I 
(b) Consolidated Audited Financial Statements of the Company for \

the financial year ended 31 st March, 2018 together with Report of \
_ the Auditors' thereon. _____________ -I
No 

I 
Category \ Mode

I of
Voting 

\ 

No. of 
Shares 
held 

No. of 

votes 
polled 

%of 
Votes 
Polled on 

No. of 
votes - in 

favour 

I No. of % of 

I votes- I votes in I 
against I favour on

\ \ votes 

1 

% of

Votes 

against I 
on 

votes I 
polled I 

I

I 

Promoter E-
and Voting I Promoter Poll 
I group Postal 

I 

11073030 

\ outstandi \ 
ng shares polled 

_1 _10_ 7_3 _03_ 0 __ 1_ 0_0 _.0 _00_ 0 __ 1_ 1_07_3_0_3_0_1 __ 0 ___ 10_0_. o_o_o_o �.ooooJ 
N.A. N.A. N.A. N.A. N.A. N.A. 

I ____ -��:'���_ _110_73_030 __ 11_07 _
_ 

3_03_0 _ __!o_o_.o _
_ 

oo _o 2,1_07_3
_ 0

3_0 __ o __ 
1
2.o_o.0 

_
_ 000_ �.00

_
02 -i 

I Public- E· I 
II Institutions

�'!.!!_P0ti._1
n

1
g

-l

l 
1 
_______ -\-___ \ __ -1- _ _ _ _ _ j 

I 12162 · \ - · I · - · I ----i·-----1--------------

Postal I N.A. N.A. 
I 

N.A.
I 

I 

N.A. N.A. 
1 

N.A. 1 

I 1---B_al _lo_t ___ l ____ +-----+------+----+----+----+---1
Total 12162 • · · - · i -

-----+-----.------+----+-----+------+------. 

Public- Non \ E· \ 694 I 0.0188 681 I 13 98.1268 I

I 

1.8732 
__ 
]1 

Institutions \ Voting I 
� 

Poll 
1

3683808 -�Q__ __ 0.0076 _ 280 0 100.0000 I 0.00 J 

\ I Postal I N.A. N.A. --N.A-. - N.A. -- -N.A. - \- N.A� \

\ I- Ballot
___ , ______ ____ � 

1 1 Total 3683808 974 0.0264 961 13 98.6653 1.3347I 
1 Total 14769000 11074004 74.9814 11073991 13 99.9999 0.0001 _j 

Invalid votes - Public Non-Institutions= 15 
Result: The resolution passed with requisite majority. 
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Resolution No.2: 

Resolution Required: 
(Ordinary/Special) 

Ordinary Resolution for declaration of dividend on the Equity Shares of 
Rs. 5/- each for the financial year ended 31st March, 2018. 

--------------�--------
-

---
-----------� Whether promoter/promoter group No 

are interested in the agenda / 
resolution? 

Category Mode No. of No. of 
of Shares votes 

Voting held I polled I I 
\ I 

I Promoter E-Voting -
and Poll 11073030 11073030 --·-
Promoter Postal N.A. 
group Ballot 

... -----·----·-
Total 11073030 11073030 

Public- E-Voting -

I Institutions Poll -

Postal 
12162 

I 
N.A. 

Ballot 
Total - 12162 -1- _- ------ ---

Public- Non E-Voting 694 

I Institutions 
I 

Poll 
I 3683808 

Postal 

I I Ballot l 
� ___ L Tot� t- 36838�

1 Total 1 14769000 

280 
N.A. 

974 

11074004 

Invalid votes - Public Non-Institutions= 15 

I 

l 

%of No. of 
Votes votes- in 

Polled on favour 
outstandi 
ng shares 

- -

100.0000 11073030 -
N.A. N.A. 

---------
100.0000 11073030 

- -

- -

N.A. N.A. 

- -
------- -

0.0188 691 
0.0076 280 

N.A. 
I 

N.A. 

\ 
No. % of votes 
of in favour 

I votes I on votes
- I polled 

again 
st 

- -

0 100.0000 
-- ----

N.A. N.A. 

-- -- - -
0 100.0000 
- -
- -

N.A. N.A. 

- -
-- ----

3 99.5677 
0 100.0000 

N.A. N.A. I 
I I

I 

I 

% of 
Votes 

against 
on 

votes 
polled 

-

0.0000 -- -
N.A. 

-
0.0000 

-
-

N.A. 

-

l 

I 

J 
I 

·�

I
I 

I 

- 0.43231
0.0000 I 

N.A. I 

l 
0.0264 + 971 I 3 I 99.6920 f-- 0.3080 �
74.9814 11074001 T 3 1 99.9999 

I 
0.0001 _J 

Result: The resolution passed with requisite majority. 



Resolution No.3: 

Resolution Required: 
( Ordinary /Specia I) 

Whether promoter/promoter group 
are interested in the agenda 
resolution? 
--1-;-r-Category Mode No. of 

of Shares 
Voting held 

I

-- -- -- ---

Promoter E-Voting
and Poll 11073030 Promoter Postal
group Ballot

Total 11073030 -- -I- -- --
Public- E-Voting
Institutions Poll 

Postal 
12162 

Ballot 
Total 12162 

-- -- -- -- -
Public- Non E-Voting
Institutions Poll 3683808 

Postal 
Ballot 
Total 3683808 

14769000 

COMPOSITES 

Ordinary Resolution for appointment of a director in place of Mrs. I
Sakshi Mody (DIN: 06518139), who retires by rotation and being 
eligible, offered herself for re-appointment. 

Yes 

---
No. of 
votes 
polled 

-- -

-

11073030 
N.A. 

11073030 ---
-

-

N.A. 

-
- --

694 
- -

280 
N.A. 

974 

11074004 

-J 
% of No. of 

Votes votes - in 
Polled on favour 
outstandi 
ng shares 

- -- --

- -
100.0000 11073030 

N.A. N.A. 

100.0000 11073030 
� --

- -
- -

N.A. N.A. 

- -
,___ -- -

0.0188 651 

,..;:- of

I 
% of votes I 

votes- in favour 
agains on votes 

t polled 

-
% of
Votes 

against 
on 

votes 

- __ polled
- - -

0 100.0000 0.0000 
N.A. N.A. N.A. 

0 100.0000 0.0000 
--

- - -

- - -

N.A. N.A. N.A. 

- - -
-� -- - -

43 93.8040 6.1960 
- -- -- -- - -- ---

0.0076 280 0 100.0000 0.0000 
N.A. N.A. N.A. N.A. N.A. 

0.0264 931 43 95.5852 4.4148 

74.9814 11073961 0.0004 lTo� 
-- _j -- -- - ---- -- 1� 1�999� -

Invalid votes - Public Non-Institutions= 15 

Result: The resolution passed with requisite majority. 














