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Date: May 27, 2020

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra Kurla Complex
Mumbai — 400 001 Bandra (E)
Scrip Code: 532790 Mumbai — 400 051
Symbol: TANLA

Dear Sirs,

Sub: Buyback of not exceeding 1,90,12,345 fully paid-up equity shares of face value of INR 1/- each
(the “Equity Shares”) of Tanla Solutions Limited (the “Company”) at a price of INR 81/- per Equity
Share (“Buyback”) through the tender offer process, pursuant to the provisions of the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended and the Companies
Act, 2013, as amended (“Buyback”).

The Company is undertaking the Buyback through the tender offer process, in accordance with the
Companies Act, 2013, as amended (“Companies Act”) and Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”) and other applicable
laws, if any.

In this connection, pursuant to Regulation 7 of the SEBI Buyback Regulations, the Company has published
a public announcement dated May 26, 2020 for the Buyback on May 27, 2020, in the newspapers mentioned
below:

Name of the Newspaper Language Editions
Business Standard English All editions
Business Standard Hindi All editions
Jansatta Hindi All editions
Daily Hindi Milap Hindi Hyderabad
Namasthe Telangana Telugu Hyderabad
Financial Express English All editions

In this regard, we would like to submit the following documents:
1. A copy of the Public Announcement that has been published in the aforesaid newspapers; and

2. A certified true copy of the special resolution passed by the members of the Company through postal
ballot (by remote electronic voting), approving the Buyback.

You are requested to kindly take the same on record.

For Tanla Solutions Limited

7 J ! , / %)
\})‘ / N\
Seshanuradha Chava

VP-Legal & Secretarial
Membership No. — A15519

Enclosures: As above
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL

OWNERS OF EQUITY SHARES OF TANLA SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY
SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE

BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (the “Public Announcement”) is made in relation to the Buyback (as defined below) of
Equity Shares (as defined below) of Tanla Solutions Limited (the “Company”) through the tender offer process,
pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-
enactments from time to time) (the “SEBI Buyback Regulations”) along with the requisite disclosures as specified
in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OF

FER FOR BUYBACK OF NOT EXCEEDING 1,90,12,345 (ONE CRORE NINETY LAKHS TWELVE THOUSAND

THREE HUNDRED AND FORTY FIVE ONLY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF INR 1/-
(INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 81/- (INDIAN

RU

PEES EIGHTY ONE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH

THETENDER OFFER PROCESS

1.
1.1

1.7.

DETAILS OF THE BUYBACKAND BUYBACK PRICE

. The board of directors of the Company (“Board”) at its meeting held on April 22, 2020 (“Board Meeting”) and the
special resolution passed by the shareholders of the Company through postal ballot (by way of remote e-voting only)
pursuant to a postal ballot notice dated April 22, 2020 (“Postal Ballot Notice”), the results of which were declared on
May 23, 2020, subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, have approved the buyback of the Company of its equity shares having a face value of INR 1/- (Indian
Rupee One Only) each not exceeding 1,90,12,345 Equity Shares, at a price of INR 81/- (Indian Rupees Eighty One
Only) per Equity Share (“Buyback Offer Price”), payable in cash, for an aggregate maximum amount not exceeding
INR 154,00,00,000/- (Indian Rupees One Hundred and Fifty Four Crores Only), excluding any expenses incurred or to
be incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax, securities
transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs”) (such maximum amount
hereinafter referred to as the “Buyback Offer Size”), from all the shareholders/ beneficial owners of the Equity Shares
of the Company, as on June 10, 2020 (“Record Date”) (for further details on in relation to the Record Date, refer to
paragraph 11 of this Public Announcement), on a proportionate basis through the “tender offer” route as specified
under the SEBI Buyback Regulations.

. The Buyback is pursuant to Article 3 of the Articles of Association of the Company, Sections 68, 69, 70, 108, 110 and all
other applicable provisions, if any, of the Companies Act, 2013, as amended (“Companies Act”) and the relevant
rules made thereunder including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies
(Management and Administration) Rules, 2014, each as amended from time to time and to the extent applicable, the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended (“SEBI Listing Regulations”), the SEBI Buyback Regulations read with the SEBI circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and SEBI circular CFD/DCR2/CIR/P/2016/131 dated December
9,2016 and such other circulars or notifications, as may be applicable (hereinafter referred to as the “Buyback”).

. The maximum amount required for the Buyback will not exceed INR 154,00,00,000/- (Indian Rupees One Hundred
and Fifty Four Crores Only) excluding the Transaction Costs, being 22.32% and 24.65% of the total paid-up capital and
free reserves based on the standalone and consolidated financial statements of the Company as on March 31, 2019,
respectively, which is not exceeding 25% of the aggregate of the total paid-up capital and free reserves of the
Company as per latest available standalone and consolidated audited financials of the Company as on March 31,
2019.

. Further, under the Companies Act and SEBI Buyback Regulations, the number of Equity Shares that can be bought
backin any financial year shall not exceed 25% of the total paid-up equity capital of the Company in that financial year.
The Company proposes to Buyback not exceeding 1,90,12,345 Equity Shares of the Company, representing 12.49%
of the total number of Equity Shares in the total existing paid-up equity capital of the Company, and 16.44% and
13.02% of the total number of Equity Shares in the total paid-up equity capital as of March 31, 2019, and March 31,
2020, respectively. Therefore, the number of Equity Shares proposed to be purchased under the Buyback does not
exceed 25% of the total number of Equity shares in the existing total paid-up equity capital of the Company and of the
total paid-up equity capital of the Company as of March 31, 2019 and March 31, 2020.

. The Buyback shall be undertaken on a proportionate basis from the shareholders of the Equity Shares of the Company
as on the Record Date (“Eligible Shareholders”) through the tender offer process prescribed under Regulation
4(iv)(a) of the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange
mechanism as specified by the Securities and Exchange Board of India (“SEBI”) in its circular bearing reference
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular bearing reference number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and such other circulars as may be applicable, including any
further amendments thereof (such circulars hereinafter referred to as the “SEBI Circulars”). Please refer to
paragraph 11 below for further details regarding the Record Date and shareholders’ entitiement to tender the Equity
Shares in the Buyback.

. The Buyback of Equity Shares may be subject to taxation in India and/or in the country of residence of the Eligible

Shareholders. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due

course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However,

in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

Acopy of this Public Announcement is available on the Company’s website i.e., www.tanla.com, and is expected to be

made available on the website of the SEBI i.e., www.sebi.gov.in and on the website of BSE Limited and National Stock

Exchange of India Limited i.e., www.bseindia.com and www.nseindia.com respectively, during the period of the

Buyback.

NECESSITY FORTHE BUYBACKAND DETAILS THEREOF

The Buyback is being undertaken by the Company after taking into account the strategic and operational cash

requirements of the Company in the medium term and for returning surplus funds to the members in an effective and

efficient manner. The Board at its meeting held on April 22, 2020 considered the accumulated free reserves as well as
the cash liquidity reflected in the latest available standalone and consolidated audited financial statements as on

March 31,2019 and also as on the date of the Board Meeting and considering these, the Board decided to allocate not

exceeding INR 154,00,00,000/- (Indian Rupees One Hundred and Fifty Four Crores Only) excluding the Transaction

Costs for distributing to the shareholders holding Equity Shares of the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board

decided to recommend Buyback of not exceeding 1,90,12,345 Equity Shares at a price of INR 81/- (Indian Rupees

Eighty One Only) per Equity Share for an aggregate amount not exceeding INR 154,00,00,000/- (Indian Rupees One

Hundred and Fifty Four Crores Only). Buyback is being undertaken, inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in

proportion to their shareholding, thereby, enhancing the overall return to shareholders;

The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback

Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of

Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company

believes that this reservation for small shareholders would benefit a large number of public shareholders, who

would get classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback may help in improving its earning per Equity Share and return on equity, by reduction in the equity

base, thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to

participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to

participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without
additional investment.

BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF THE BUYBACK

(i)  The Equity Shares of the Company are proposed to be bought back at a price of INR 81/- (Indian Rupees Eighty

One Only) per Equity Share. The Buyback Offer Price has been arrived at, after considering various factors

including, but not limited to, the trends in the volume weighted average prices of the Equity Shares on the BSE

Limited (“BSE”) and National Stock Exchange of India Limited ("NSE” and together with BSE, the “Stock

Exchanges”) where the Equity Shares are listed, the net worth of the Company, price earnings ratio, impact on

otherfinancial parameters and the possible impact of Buyback on the earnings per Equity Share.

The Buyback Offer Price represents:

(a) Premium of 17.70% and 15.76% over the volume weighted average market price of the Equity Shares on

NSE and BSE, respectively, during the three months preceding April 17,2020, being the date of intimation to

the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback (“Intimation Date”).

Premium of 55.80% and 55.35% over the volume weighted average market price of the Equity Shares on

NSE and BSE, respectively, for two weeks preceding the Intimation Date.

Premium of 48.08% over the closing price of the Equity Shares on the Stock Exchanges as on the Intimation

Date.

Premium of 55.47% over the closing price of the Equity Shares on the Stock Exchanges as on April 16,

2020, being the day preceding the Intimation Date.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND

DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER

DETAILS

(i)  The aggregate shareholding of the promoters, members of the promoter group, directors of the promoter and

members of the promoter group, where such promoter or promoter group entity is a Company and of persons
who are in control of the Company, as on the date of the Postal Ballot Notice (i.e., April 22, 2020) and the date of
this PublicAnnouncementi.e. May 26, 2020, is as follows:

(i)

(i)
(iv)

(i

Sr. No.| Name of the Shareholder Number of % of paid up

Equity Shares equity share capital

1. Uday Kumar Reddy Dasari* 2,81,03,431 18.46
2. D Tanuja Reddy** 2,10,88,127 13.85
3. TNA Corporation LLP 34,79,000 2.28
4. Mobile Techsol Private Limited**** 3,15,000 0.21
5. Veda Matha Technologies Private Limited 3,05,000 0.20
6. Blue Green Technologies Private Limited***** 3,20,000 0.21
7. B Venu Gopal Reddy*** 2,070 Negligible
Total 5,36,12,628 35.21

*Uday Kumar Reddy Dasari is one of the promoters of the Company and holds directorship in certain promoter group

entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private Limited)

and Veda Matha Technologies Private Limited. Uday Kumar Reddy Dasari is a partner of promoter group entity of the

Company, namely, TNA Corporation LLP.

**D Tanuja Reddy is one of the promoters of the Company and holds directorship in certain promoter group entities of

our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private Limited) and Veda

Matha Technologies Private Limited. D Tanuja Reddy is a partner of promoter group entity of the Company, namely,

TNA Corporation LLP.

***B Venu Gopal Reddy holds directorship in Blue Green Technologies Private Limited (formerly known as Blue Green

Biotech and Pharma Private Limited), which is part of the promoter group of the Company.

****formerly known as Arka Dresswear Private Limited

*****formerly known as Blue Green Biotech and Pharma Private Limited

(i) None of the directors of the Company (“Directors”) or key managerial personnel of the Company (“KMPs”)
hold any Equity Shares in the Company, as on the date of the Postal Ballot Notice (i.e., April 22, 2020) and the
date of this PublicAnnouncementi.e. May 26, 2020, except for the following:

5.

Sr.| Name of the Shareholder Designation Number of % of paid Particulars As at March 31, 2019
No. Equity Shares up equity Standalone Consolidated
share capital A. Issued subscribed and fully paid up capital as at March 31, 2019* 11,56,26,827 11,56,26,827
1. | Uday Kumar Reddy Dasari Chairman and Managing Director 2,81,03,431 18.46 (115,626,827 Equity Shares of INR 1/-each fully paid-up)
2. | AG Ravindranath Reddy Non-Executive Director 3,000 Negligible B. Free Reserves as at March 31, 2019
3. | Sanjay Kapoor Non-Executive Director 96,866 0.06 * General Reserve 25,48,17,667 25,48,17,667
4. | Sanjay Baweja Independent Director 2,32,850 0.15 + Securities premium account 475,09,21,963 476,13,10,163
5. | K Srinivas Gunupudi Chief Financial Officer 1,41,110 0.09 + Surplus in statement of Profit and Loss 177,86,25,080 111,46,25,970
6. | Seshanuradha Chava Vice President -Legal and 1,73,582 0.1 Total Free Reserves 678,43,64,710 613,07,53,800
Secretarial C. Total of Paid up Equity Share Capital and Free Reserves (A+B) 689,99,91,537 624,63,80,627
(iiiy Exceptas disclosed below, no Equity Shares or other specified securities in the Company were either purchased D. Maximum amount permissible for buyback under Section 68(2)(c) of the| 172,49,97,884 156,15,95,156
or sold (either through the stock exchanges or off market transaction) by any of the promoters, members of the Act and Regulation 4(i) of the SEBI Buyback Regulations (25% of the
promoter group, directors of the promoter and promoter group, where such promoter or promoter group entity is a total paid-up equity capital and free reserves)

Company and of persons who are in control of the Company during a period of six months preceding the date of
the Board Resolution, i.e., April 22, 2020 and from the date of the Board Resolution till the date of this Public

Announcement.
Sr. |Name of Aggregate number| Nature of Minimum |Date of |Maximum | Date of
No.shareholder | of Equity Shares | transaction | Price (INR)| Minimum | Price (INR) | Maximum
purchased/sold Price Price
1. |Uday Kumar | 31,42,929 Acquisition by 40 | April 3, 40 | April 3,
Reddy Dasari* conversion 2020 2020
of warrants
2. |D Tanuja 31,42,929 Acquisition by 40 | April 3, 40 | April 3,
Reddy** conversion 2020 2020
of warrants

*Uday Kumar Reddy Dasari is one of the promoters of the Company and holds directorship in certain promoter
group entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear
Private Limited) and Veda Matha Technologies Private Limited. Uday Kumar Reddy Dasari is a partner of
promoter group entity of the Company, namely, TNA Corporation LLP.
**D Tanuja Reddy is one of the promoters of the Company and holds directorship in certain promoter group
entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private
Limited) and Veda Matha Technologies Private Limited. D Tanuja Reddy is a partner of promoter group entity of
the Company, namely, TNA Corporation LLP.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF
THE COMPANY TO TENDER THEIREQUITY SHARES IN THE BUYBACK
Interms of the SEBI Buyback Regulations, under the tender offer route, the promoters, members of the promoter group
and persons in control of the Company have the option to participate in the Buyback. In this regard, the promoters,
members of the promoter group and persons in control of the Company have expressed their intention of not
participating in the Buyback. Accordingly, the disclosures as required as per paragraph (viii) to the Schedule | of the
SEBI Buyback Regulations are notapplicable.
NODEFAULTS
The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or
banking company.
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
As required by clause (x) of Schedule | read with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the Board
hereby confirms thatit has made a full enquiry into the affairs and prospects of the Company and has formed an opinion
that:
(i)  immediately following the date of the Board resolution and the date on which the results of postal ballot approving
the proposed Buyback be declared (“Postal Ballot Resolution”), there will be no grounds on which the
Company can be found unable to pay its debts;
as regards the Company’s prospects for the year immediately following the date of the Board resolution and for
the year immediately following the Postal Ballot Resolution, and having regard to the Board’s intention with
respect to the management of the Company’s business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company during that year, the Company will
be able to meetits liabilities as and when they fall due and will not be rendered insolvent within a period of one year
from the date of the Board resolution as well as from the date of the Postal Ballot Resolution;

in forming the aforesaid opinion, the Board has taken into account the liabilities including prospective and

contingent liabilities payable as if the Company were being wound up under the provisions of the Companies Act

orthe Insolvency and Bankruptcy Code, 2016 (to the extent notified).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated April 22, 2020 received from the statutory auditor of the Company (“Auditor’s Report”)
addressed to the Board of the Company is reproduced below:

Quote

Report of factual findings in connection with Agreed-upon Procedures related to confirming the affairs and

prospects of the Company for the proposed buyback of equity shares in accordance with the requirements of

the Companies Act, 2013 and Schedule | to the Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2018, as amended.

To,

The Board of Directors

Tanla Solutions Limited

Tanla Technology Centre, Hitech City Road, Madhapur Hyderabad, Telangana 500081

We, MSKA & Associates, Chartered Accountants, the Statutory Auditors of the Company, have performed the

following procedures agreed with you vide mandate letter dated March 30, 2020, in connection with the proposal of

Tanla Solutions Limited (‘Company’) to buy-back its equity shares in pursuance of the provisions of Section 68 of

the Companies Act, 2013 (the “Act”) as amended and the Securities and Exchange Board of India (Buyback of

Securities) Regulations, 2018, as amended, (“Buyback Regulations”), approved by the Board of Directors of the

Company at the Board Meeting held on April 22, 2020.

Ourengagement was undertaken in accordance with the Standard on Related Services (SRS) 4400, “Engagements to

Perform Agreed-upon Procedures regarding Financial Information,” issued by the Institute of Chartered Accountants of

India.

We have been provided with the following documents:

a) Audited standalone and consolidated financial statements for the year ended March 31,2019

b)  Solvency declaration by the Board of Directors

Board resolutions dated April 22, 2020 for approval of proposed buyback

Assessment note and projected cash flow provided to the board for solvency declaration

Annexure A-Statement of permissible capital payment (“Statement”) and the same has been initialed for the
identification purpose only

f)  Articles of association to verify authorization for buy back of securities.

The procedures summarized below are performed solely to assist you in confirming the affairs and prospects of the

Company for the proposed buyback of shares:

1. Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial
statements for the year ended March 31,2019;

2. Examined authorization for buyback from the Articles of Association of the Company, approved by Board of
Directors inits meeting held on April 22, 2020, which is subject to approval of the shareholder of the Company;

3. Agreed the amounts of paid up equity share capital, securities premium account, general reserve and retained
earnings as at March 31, 2019 as disclosed in the accompanying Statement, with the audited standalone and
consolidated financial statements of the Company for the year ended March 31,2019;

4. Examined that the amount of capital payment for the buyback as detailed in the Statement is within the
permissible limit computed in accordance with section 68(2)(c)of the Act and Regulation 4(i) of the Buyback
Regulations;

5. Examined that the ratio of the aggregate of secured and unsecured debts owed by the Company after the
Buyback shall not be more than twice its paid-up capital and free reserves based on both, audited standalone and
consolidated financial statements of the Company as on March 31,2019;

6. Examined thatall the shares for buy-back are fully paid-up;

7. Inquired if the Board of Directors of the Company, in its meeting held on April 22, 2020 has formed the opinion as
specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company
will not, having regard to its state of affairs, be rendered insolvent within a period of one year from the date of the
Board meeting and the date on which the results of the shareholders’ resolution with regard to the proposed
buyback will be declared;

8.  Examined resolutions passed in the meetings of the Board of Directors i.e., on April 22, 2020;

9. Examined Director’s declarations in respect of the buyback and solvency of the Company; and

10. Obtained necessary management representations from the company.

Based on the procedures performed as stated above, and according to the information, explanations provided by the

Company, we report that:

A.  We have inquired into the state of affairs of the Company in relation to its latest audited standalone and
consolidated financial statements for the year ended March 31, 2019;

B. The permissible capital payment towards buyback of equity shares, as stated in the Statement, is in our view
properly determined in accordance with Section 68(2)(c) of the Act and Regulation 4(i) of the Buyback
Regulations based on the audited standalone and consolidated financial statements for the year ended March 31,
2019; and

C. The Board of Directors at their meeting held on April 22, 2020 have formed its opinion, as per the provisions of
clause (x) of Schedule | to the Buyback Regulation on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from the date of board meeting and
one year from the date on which the results of the shareholders with regards to the proposed buy back will be
declared.

The above procedures do not constitute either an audit or a review made in accordance with the Generally Accepted

Auditing Standardsin India.

Had we performed additional procedures or an audit or review of the financial statements / information provided to us in

accordance with the generally accepted auditing standards in India, other matters might have come to our attention that

would have been reported to you.

We have no responsibility to update this report for events and circumstances occurring after the date of this report.

This reportis addressed to and provided to the Board of Directors of the Company solely for the purpose of enabling it to

comply with the aforesaid requirements and to include this report, pursuant to the requirements of the Buyback

Regulations, (i) in the explanatory statement to be included in the postal ballot notice to be circulated to the

shareholders of the Company, (ii) public announcement to be made to the shareholders of the Company, (iii) in the draft

letter of offer and the letter of offer to be filed with the Registrar of Companies, Securities and Exchange Board of India,

BSE Limited and National Stock Exchange of India Limited, as required by the Buyback Regulations, (iv) the Central

Depository Services (India) Limited, National Securities Depository Limited, as applicable, and (v) for providing to the

merchant banker to the buyback. Accordingly, this report may not be suitable for any other purpose, and therefore,

should not be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. This report can be relied upon by the Manager to the Buyback. MSKA & Associates shall not be liable to the

Company or to any other concerned for any claims, liabilities or expenses relating to this assignment, except to the

extent of fees relating to this assignment. Accordingly, we do not accept or assume any liability or any duty of care for

any other purpose for which or to any other person to whom this report is shown or into whose hands it may come
without our prior consentin writing.

For MSKA & Associates,

Chartered Accountants

FRN: 105047W

Sd/-

Amit Kumar Agarwal

M. No: 214198

Date: April 22, 2020

Place: Hyderabad

UDIN: 20214198AAAACM4186

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares of Tanla Solutions Limited in

accordance with the requirements of Section 68(2)Cof the Companies Act, 2013, as amended and Regulation 4(i) of

the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended based on audited

standalone and consolidated financial statements for the year ended March 31, 2019:

(i

(i)

e

@

©
e

9.2.

9.3.

9.4.

9.5.

9.6.

9.7.

9.8.

9.9.

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided in
Section 68 of the CompaniesAct, 2013, as amended.

*The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2019 for buyback of
equity shares is based on the amounts appearing in the audited standalone and consolidated financial statements of
the Company for the year ended March 31, 2019. These financial statements are prepared and presented in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with Rules made thereunder, each as amended
fromtime to time.

Forand on behalf of the Board of Directors

Tanla Solutions Limited

Sd/- Sd/-
Uday Kumar Reddy Dasari AG Ravindranath Reddy
Chairman & Managing Director Director

DIN: 00003382
Date: April 22, 2020
Unquote
PROCESS AND METHODOLOGY TO BEADOPTED FORBUYBACK

DIN: 01729114
Date: April 22, 2020

. The Buyback is open to all eligible shareholders/beneficial owners of the Company, i.e., the shareholders who on the

Record Date were holding Equity Shares either in physical form (“Physical Shares”) and the beneficial owners who
on the Record Date were holding Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are
referred as the “Eligible Shareholders”).

The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” issued by
SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and in accordance with the procedure prescribed in the
Companies Act and the SEBI Buyback Regulations, and as may be determined by the Board of Directors, or the
Buyback Committee (a committee constituted by the Board to exercise its powers in relation to the Buyback, the
“Buyback Committee”), on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed HDFC Securities Limited as the registered broker to
the Company (the “Company’s Broker”) through whom the purchases and settlements on account of the Buyback
would be made by the Company. The contact details of the Company's Broker are as follows:

El HDFC securities

HDFC Securities Limited

iThink Techno Campus Building-B

‘Alpha’, 8th Floor, Opp. Crompton Greaves Near Kanjurmarg Station Kanjurmarg (East), Mumbai 400 042

Tel. No.: +91 22 3075 3400 Fax No.: +91 022 3075 3435 E-mail: sharmila.kambli@hdfcsec.com;

Website: www.hdfcsec.com

Contact Person: Sharmila Kambli

SEBI Registration No.: INZ000186937

Validity Period: Permanent (unless suspended or cancelled by SEBI)

CIN: U67120MH2000PLC152193

The Company shall request BSE, being the designated stock exchange (“Designated Stock Exchange”), to provide

a separate window (the “Acquisition Window”) to facilitate placing of sell orders by the Eligible Shareholders who

wish to tender their Equity Shares in the Buyback. The details of the Acquisition Window will be as specified by BSE

from time to time. In the event the Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE as a

trading member/stock broker, then that Eligible Shareholders can approach any BSE registered stock broker and can

register themselves by using quick unique client code (“UCC”) facility through the BSE registered stock broker (after
submitting all details as may be required by such BSE registered stock broker in compliance with applicable law). In
case the Eligible Shareholders are unable to register using UCC facility through any other BSE registered broker,

Eligible Shareholders may approach Company’s Broker i.e., HDFC Securities Limited to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through

Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition

Window by the Eligible Shareholders through their respective stock brokers (“Shareholder Broker”) during normal

trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical

Shares. In the tendering process, the Company’s Broker may also process the orders received from the Eligible

Shareholders after Eligible Shareholders have completed their KYC requirement as required by the Company’s

Broker.

The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act, 1999, as

amended, and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible

Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the

tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be

clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the

trading session and will be updated at specific intervals during the tendering period.

Procedure to be followed by shareholders holding Demat Shares:

a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker,
the details of Equity Shares they intend to tender under the Buyback.

b)  The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible Shareholder who wish
to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the bid, the
Eligible Shareholder would be required to transfer the tendered Demat Shares to Indian Clearing Corporation
Limited (“Clearing Corporation”), by using the early pay in mechanism prior to placing the bid by the
Shareholder Broker. The details of the special account shall be informed in the issue opening circular that will be
issued by the BSE or the Clearing Corporation.

c)  Forcustodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation
of order/ bid by custodian participant. The custodian participant shall either confirm or reject the orders no later
than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed to be rejected. For all confirmed custodian participant orders, order modification shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

d)  Uponplacing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by
the stock exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed.
TRS will contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares
tendered etc.

e) In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed to have been accepted.

9.10. Procedure to be followed by the shareholders holding Physical Shares:

a) Inaccordance with the Frequently Asked Questions issued by SEBI, “FAQs - Tendering of physical shares in buy-
back offer/ open offer/ exit offer/delisting” dated February 20, 2020, shareholders holding securities in physical
form are allowed to tender shares in buyback through tender offer route. However, such tendering shall be as per
the provisions of the SEBI Buyback Regulations.

b)  Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (i) the
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order in
which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant
documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change
from the address registered in the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

c) Based onthese documents, the concerned Shareholder Broker shall place an order/bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no.,
certificate no., distinctive no., no. of Equity Shares tendered etc.

d)  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver
the original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. KFin Technologies Private Limited (at the address mentioned at paragraph 13
below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as “Tanla
Solutions Limited — Buyback 2020”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Shareholder Broker.

e) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and ill such verification, BSE shall display such bids as ‘unconfirmed physical bids'.
Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’.

) In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed
wellin time so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

. METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

a) The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

b)  The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the funds to the
Clearing Corporation’s bank account as per the prescribed schedule. The settiements of fund obligation for
Demat Shares shall be affected as per the SEBI circulars and as prescribed by BSE and Clearing Corporation
from time to time. For Demat Shares accepted under the Buyback, such beneficial owners will receive funds
payout in their bank account as provided by the depository system directly to the Clearing Corporation and in
case of Physical Shares, the Clearing Corporation will release the funds to the Shareholder Broker(s) as per
secondary market payout mechanism. If such shareholder’s bank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India (“RBI”)/ bank(s), due to any reasons, then the
amount payable to the concerned shareholders will be transferred to the Shareholder Broker for onward transfer
tosuch shareholders.

¢)  The Demat Shares bought back would be transferred directly to the demat account of the Company opened for
the Buyback (the “Company Demat Account”) provided it is indicated by the Company’s Broker or it will be
transferred by the Company’s Broker to the Company Demat Account on receipt of the Equity Shares from the
clearing and settlement mechanism of BSE.

d) The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
(“DP”) account active and unblocked to receive credit in case of return of Demat Shares, due to rejection or due
to non-acceptance in the Buyback. Contd.
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e) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholder would be
returned to them by the Clearing Corporation directly to the respective Eligible Shareholder’s DP account. Any
excess Physical Shares pursuant to proportionate acceptance/ rejection will be returned back to the concerned
Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted Physical Shares, in case the Physical
Shares accepted by the Company are less than the Physical Shares tendered in the Buyback.

f)  The Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

g) Incase of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payoutincluding those prescribed by the RBI) who do not opt to settle through custodians, the
funds payout would be given to their respective Shareholder Broker’s settlement accounts for releasing the same
to such shareholder’s account.

h)  Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for payment to them of any cost, charges and expenses (including brokerage) that may be levied by the
Shareholder Broker upon the selling Shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the selling shareholders.

i) The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI
Buyback Regulations.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

a) Asrequired under the SEBI Buyback Regulations, the Company has fixed June 10, 2020 as the Record Date for
the purpose of determining the entitlement and the names of the shareholders of the Equity Shares who are
eligible to participate in the Buyback.

b)  As per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable, in due
course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender Form (including
Form SH-4 as applicable), indicating the entitlement of the shareholder for participating in the Buyback.

c) TheEquity Shares to be bought back as a part of the Buyback is divided in two categories:

(i) Reserved category for small shareholders (as defined in Regulation 2(i)(n) of the SEBI Buyback
Regulations, a “small shareholder” is a shareholder who holds Equity Shares having market value, on the
basis of closing price on stock exchanges in which the highest trading volume in respect of such Equity
Shares as on Record Date, is not more than INR 2,00,000/- (Indian Rupees Two Lakh Only); and

(i) General category for all other shareholders.

d) Inaccordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the
number of Equity Shares which the Company proposes to buyback or number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small
shareholders as part of this Buyback. The Company believes that this reservation for small shareholders would
benefitalarge number of public shareholders, who would get classified as “small shareholder”.

e) Basedonthe shareholding on the Record Date, the Company will determine the entitlement of each shareholder
including small shareholders to tender their shares in the Buyback. This entitlement for each shareholder will be
calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date and
the ratio of Buyback applicable in the category to which such shareholder belongs.

f)  Inorder to ensure that the same Eligible Shareholder with multiple demat accounts/ folios does not receive a
higher entitlement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder

12.

13.

with a common PAN shall be clubbed together for determining the category (Small Shareholder or General
Category) and their entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANs is identical and where the PANs of all joint
shareholders are not available, the Registrar to the Buyback will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional investors like mutual funds, insurance
companies, foreign institutional investors/ foreign portfolio investors etc. with common PAN are not proposed to
be clubbed together for determining their entitlement and will be considered separately, where these Equity
Shares are held for different schemes/ sub-accounts and have a different demat account nomenclature based on
information prepared by the Registrar to the Buyback as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body — broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

g)  Shareholders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares of the Company
may also accept a part of their entitlement. Shareholders holding Equity Shares of the Company also have the
option of tendering additional shares (over and above their entitiement) and participate in the shortfall created
due to non-participation of some other shareholders, if any. If the Buyback entitlement for any shareholderis nota
round number, then the fractional entitiement shall be ignored for computation of entitiement to tender Equity
Shares in the Buyback.

h)  The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by
the shareholder as on the Record Date.

i) The Buyback from shareholders who are persons resident outside India, including the foreign portfolio investors,
erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and
to the extent required from the concerned authorities including approvals from the Reserve Bank of India under
Foreign Exchange Management Act, 1999, as amended, and the rules and regulations framed there under, and
such approvals shall be required to be taken by such non-resident shareholders.

j)  Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the Letter of Offer which will be sent in due course to the shareholders
holding Equity Shares of the Company as on the Record Date.

COMPLIANCE OFFICER

The Company has appointed Ms. Seshanuradha Chava as the compliance officer for the purpose of the Buyback

(“Compliance Officer”). Investors may contact the Compliance Officer for any clarification or to address their

grievances, if any, on all working days except Saturday, Sunday and public holidays during office hours i.e. 10:00 a.m.

t05:00p.m.:

Ms. Seshanuradha Chava

Vice President — Legal & Secretarial

Tanla Technology Centre, Hitech City Road, Madhapur, Hyderabad — 500 081

Tel: +91 40 4009 9999; Fax: +91 40 2312 2999

E-mail: investorhelp@tanla.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may also contact KFin Technologies Private Limited, the Registrar and Share

Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on any day

except Saturday and Sunday and public holiday between 9:30 a.m. to 5:30 p.m. at the following address:

K-INTZCH

KFin Technologies Private Limited (formerly known as Karvy Fintech Private Limited)*

Selenium, Tower B, Plot No. - 31 & 32, Financial District Nanakramguda, Serilingampally Hyderabad Rangareddi
TG 500032 India

Tel: +91 40 6716 2222; Fax: +91 40 2343 1551

Contact Person: M Murali Krishna

Email: tanla.buyback@kfintech.com;

Website: www.kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com

SEBI Registration No.: INR000000221

Validity Period: Permanent (unless suspended or cancelled by SEBI)

CIN: U72400TG2017PTC117649

*The name has been changed from ‘Karvy Fintech Private Limited’ to ‘KFin Technologies Private Limited’ with effect
from December 5, 2019.

14. MANAGERTO THEBUYBACK

{1 HDFC BANK

We understand your world

HDFC Bank Limited

Investment Banking Group

Unit No. 401 & 402, 4th Floor, Tower B, Peninsula Business Park, Lower Parel Mumbai 400 013

Tel: +91 22 3395 8233, Fax: +91 22 3078 8584

E-mail: tsl.buyback@hdfcbank.com;

Website: www.hdfcbank.com

Investor Grievance E-mail: investor.redressal@hdfcbank.com

SEBI Registration No.: INM000011252

Validity Period: Permanent (unless suspended or cancelled by SEBI)

Contact Person: Harsh Thakkar / Ravi Sharma

CIN: L65920MH1994PLC080618
15. DIRECTOR’S RESPONSIBILITY

As per Regulation 24(j)(a) of the Buyback Regulations, the Board accepts responsibility for all the information

contained in this Public Announcement and for the information contained in all other advertisements, circulars,

brochures, publicity materials etc., which may be issued in relation to the Buyback, and confirms that the information in

such documents contain and will contain true, factual and material information and does not and will not contain any

misleading information.

For and on behalf of the Board of Directors of
Tanla Solutions Limited
Sd/- Sd/- Sd/-
Uday Kumar Reddy Dasari AG Ravindranath Reddy Seshanuradha Chava

Chairman and Managing Director Director Vice President - Legal & Secretarial

DIN: 00003382 DIN: 01729114 Membership No. - A15519

Date: May 26, 2020

Place: Hyderabad

CONCEPT
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TANLA SOLUTIONS LIMITED

Corporate Identity Number (CIN): L72200TG1995PLC021262

Registered Office: Tanla Technology Centre, Hitech City Road, Madhapur, Hyderabad - 500 081. Tel: +91 40 4009 9999 | Fax: +91 40 2312 2999 | Website: www.tanla.com | E-mail: investorhelp@tanla.com | Contact Person: Ms. Seshanuradha Chava, Vice President - Legal & Secretarial

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF TANLA SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY
SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE

BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (the “Public Announcement”) is made in relation to the Buyback (as defined below) of
Equity Shares (as defined below) of Tanla Solutions Limited (the “Company”) through the tender offer process,
pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-
enactments from time to time) (the “SEBI Buyback Regulations”) along with the requisite disclosures as specified
in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 1,90,12,345 (ONE CRORE NINETY LAKHS TWELVE THOUSAND
THREE HUNDRED AND FORTY FIVE ONLY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF INR 1/-
(INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 81/- (INDIAN
RUPEES EIGHTY ONE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS

1.
1.1

DETAILS OF THE BUYBACKAND BUYBACK PRICE

The board of directors of the Company (“Board”) at its meeting held on April 22, 2020 (“Board Meeting”) and the
special resolution passed by the shareholders of the Company through postal ballot (by way of remote e-voting only)
pursuant to a postal ballot notice dated April 22, 2020 (“Postal Ballot Notice”), the results of which were declared on
May 23, 2020, subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, have approved the buyback of the Company of its equity shares having a face value of INR 1/- (Indian
Rupee One Only) each not exceeding 1,90,12,345 Equity Shares, at a price of INR 81/- (Indian Rupees Eighty One
Only) per Equity Share (“Buyback Offer Price”), payable in cash, for an aggregate maximum amount not exceeding
INR 154,00,00,000/- (Indian Rupees One Hundred and Fifty Four Crores Only), excluding any expenses incurred or to
be incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax, securities
transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs”) (such maximum amount
hereinafter referred to as the “Buyback Offer Size”), from all the shareholders/ beneficial owners of the Equity Shares
of the Company, as on June 10, 2020 (“Record Date”) (for further details on in relation to the Record Date, refer to
paragraph 11 of this Public Announcement), on a proportionate basis through the “tender offer” route as specified
under the SEBI Buyback Regulations.

. The Buyback is pursuant to Article 3 of the Articles of Association of the Company, Sections 68, 69, 70, 108, 110 and all

other applicable provisions, if any, of the Companies Act, 2013, as amended (“Companies Act”) and the relevant
rules made thereunder including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies
(Management and Administration) Rules, 2014, each as amended from time to time and to the extent applicable, the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended (“SEBI Listing Regulations”), the SEBI Buyback Regulations read with the SEBI circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and SEBI circular CFD/DCR2/CIR/P/2016/131 dated December
9,2016 and such other circulars or notifications, as may be applicable (hereinafter referred to as the “Buyback”).

. The maximum amount required for the Buyback will not exceed INR 154,00,00,000/- (Indian Rupees One Hundred

and Fifty Four Crores Only) excluding the Transaction Costs, being 22.32% and 24.65% of the total paid-up capital and
free reserves based on the standalone and consolidated financial statements of the Company as on March 31, 2019,
respectively, which is not exceeding 25% of the aggregate of the total paid-up capital and free reserves of the
Company as per latest available standalone and consolidated audited financials of the Company as on March 31,
2019.

. Further, under the Companies Act and SEBI Buyback Regulations, the number of Equity Shares that can be bought

backin any financial year shall not exceed 25% of the total paid-up equity capital of the Company in that financial year.
The Company proposes to Buyback not exceeding 1,90,12,345 Equity Shares of the Company, representing 12.49%
of the total number of Equity Shares in the total existing paid-up equity capital of the Company, and 16.44% and
13.02% of the total number of Equity Shares in the total paid-up equity capital as of March 31, 2019, and March 31,
2020, respectively. Therefore, the number of Equity Shares proposed to be purchased under the Buyback does not
exceed 25% of the total number of Equity shares in the existing total paid-up equity capital of the Company and of the
total paid-up equity capital of the Company as of March 31,2019 and March 31, 2020.

. The Buyback shall be undertaken on a proportionate basis from the shareholders of the Equity Shares of the Company

as on the Record Date (“Eligible Shareholders”) through the tender offer process prescribed under Regulation
4(iv)(a) of the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange
mechanism as specified by the Securities and Exchange Board of India (“SEBI”) in its circular bearing reference
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular bearing reference number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and such other circulars as may be applicable, including any
further amendments thereof (such circulars hereinafter referred to as the “SEBI Circulars”). Please refer to
paragraph 11 below for further details regarding the Record Date and shareholders’ entitiement to tender the Equity
Shares in the Buyback.

. The Buyback of Equity Shares may be subject to taxation in India and/or in the country of residence of the Eligible

Shareholders. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However,
in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

. Acopy of this Public Announcement is available on the Company’s website i.e., www.tanla.com, and is expected to be

made available on the website of the SEBI i.e., www.sebi.gov.in and on the website of BSE Limited and National Stock

Exchange of India Limited i.e., www.bseindia.com and www.nseindia.com respectively, during the period of the

Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken by the Company after taking into account the strategic and operational cash

requirements of the Company in the medium term and for returning surplus funds to the members in an effective and

efficient manner. The Board at its meeting held on April 22, 2020 considered the accumulated free reserves as well as
the cash liquidity reflected in the latest available standalone and consolidated audited financial statements as on

March 31,2019 and also as on the date of the Board Meeting and considering these, the Board decided to allocate not

exceeding INR 154,00,00,000/- (Indian Rupees One Hundred and Fifty Four Crores Only) excluding the Transaction

Costs for distributing to the shareholders holding Equity Shares of the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board

decided to recommend Buyback of not exceeding 1,90,12,345 Equity Shares at a price of INR 81/- (Indian Rupees

Eighty One Only) per Equity Share for an aggregate amount not exceeding INR 154,00,00,000/- (Indian Rupees One

Hundred and Fifty Four Crores Only). Buyback is being undertaken, inter-alia, for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback
Regulations, would involve allocation of number of Equity Shares as per their entitiement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company
believes that this reservation for small shareholders would benefit a large number of public shareholders, who
would get classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

(iii)  The Buyback may help in improving its earning per Equity Share and return on equity, by reduction in the equity
base, thereby leading to long term increase in shareholders’ value; and

(iv) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to
participate and get cashin lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without
additional investment.

BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF THE BUYBACK

(i)  The Equity Shares of the Company are proposed to be bought back at a price of INR 81/- (Indian Rupees Eighty
One Only) per Equity Share. The Buyback Offer Price has been arrived at, after considering various factors
including, but not limited to, the trends in the volume weighted average prices of the Equity Shares on the BSE
Limited (“BSE”) and National Stock Exchange of India Limited ("NSE” and together with BSE, the “Stock
Exchanges”) where the Equity Shares are listed, the net worth of the Company, price earnings ratio, impact on
otherfinancial parameters and the possible impact of Buyback on the earnings per Equity Share.

(i)  TheBuyback Offer Price represents:

(a) Premium of 17.70% and 15.76% over the volume weighted average market price of the Equity Shares on
NSE and BSE, respectively, during the three months preceding April 17,2020, being the date of intimation to
the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback (“Intimation Date”).

(b) Premium of 55.80% and 55.35% over the volume weighted average market price of the Equity Shares on
NSE and BSE, respectively, for two weeks preceding the Intimation Date.

(c) Premium of 48.08% over the closing price of the Equity Shares on the Stock Exchanges as on the Intimation
Date.

(d) Premium of 55.47% over the closing price of the Equity Shares on the Stock Exchanges as on April 16,
2020, being the day preceding the Intimation Date.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND

DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER

DETAILS

(i)  The aggregate shareholding of the promoters, members of the promoter group, directors of the promoter and
members of the promoter group, where such promoter or promoter group entity is a Company and of persons
who are in control of the Company, as on the date of the Postal Ballot Notice (i.e., April 22, 2020) and the date of
this PublicAnnouncementi.e. May 26, 2020, is as follows:

Sr. No.| Name of the Shareholder Number of % of paid up

Equity Shares equity share capital

1. Uday Kumar Reddy Dasari* 2,81,03,431 18.46
2. D Tanuja Reddy** 2,10,88,127 13.85
3. TNA Corporation LLP 34,79,000 2.28
4. Mobile Techsol Private Limited**** 3,15,000 0.21
5. Veda Matha Technologies Private Limited 3,05,000 0.20
6. Blue Green Technologies Private Limited***** 3,20,000 0.21
7. B Venu Gopal Reddy*** 2,070 Negligible
Total 5,36,12,628 35.21

*Uday Kumar Reddy Dasari is one of the promoters of the Company and holds directorship in certain promoter group

entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private Limited)

and Veda Matha Technologies Private Limited. Uday Kumar Reddy Dasari is a partner of promoter group entity of the

Company, namely, TNA Corporation LLP.

**D Tanuja Reddy is one of the promoters of the Company and holds directorship in certain promoter group entities of

our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private Limited) and Veda

Matha Technologies Private Limited. D Tanuja Reddy is a partner of promoter group entity of the Company, namely,

TNA Corporation LLP.

***B Venu Gopal Reddy holds directorship in Blue Green Technologies Private Limited (formerly known as Blue Green

Biotech and Pharma Private Limited), which is part of the promoter group of the Company.

*“***formerly known asArka Dresswear Private Limited

*****formerly known as Blue Green Biotech and Pharma Private Limited

(i) None of the directors of the Company (“Directors”) or key managerial personnel of the Company (“KMPs”)
hold any Equity Shares in the Company, as on the date of the Postal Ballot Notice (i.e., April 22, 2020) and the
date of this PublicAnnouncementi.e. May 26, 2020, except for the following:

Sr.| Name of the Shareholder Designation Number of % of paid Particulars As at March 31, 2019
No Equity Shares up equity Standalone Consolidated
share capital A. Issued subscribed and fully paid up capital as at March 31, 2019 11,56,26,827 11,56,26,827
1. | Uday Kumar Reddy Dasari Chairman and Managing Director 2,81,03,431 18.46 (115,626,827 Equity Shares of INR 1/-each fully paid-up)
2. | AG Ravindranath Reddy Non-Executive Director 3,000 Negligible B. Free Reserves as at March 31, 2019"
3. | Sanjay Kapoor Non-Executive Director 96,866 0.06 * General Reserve 25,48,17,667 25,48,17,667
4. | Sanjay Baweja Independent Director 2,32,850 0.15 + Securities premium account 475,09,21,963 476,13,10,163
5. | K Srinivas Gunupudi Chief Financial Officer 1,41,110 0.09 + Surplus in statement of Profit and Loss 177,86,25,080 111,46,25,970
6. | Seshanuradha Chava Vice President -Legal and 173,582 0.11 Total Free Reserves 678,43,64,710 613,07,53,800
Secretarial C. Total of Paid up Equity Share Capital and Free Reserves (A+B) 689,99,91,537 624,63,80,627
(iii)  Exceptas disclosed below, no Equity Shares or other specified securities in the Company were either purchased D. Maximum amount permissible for buyback under Section 68(2)(c) of the| 172,49,97,884 156,15,95,156
or sold (either through the stock exchanges or off market transaction) by any of the promoters, members of the Act and Regulation 4(i) of the SEBI Buyback Regulations (25% of the
promoter group, directors of the promoter and promoter group, where such promoter or promoter group entity is a total paid-up equity capital and free reserves)

Company and of persons who are in control of the Company during a period of six months preceding the date of
the Board Resolution, i.e., April 22, 2020 and from the date of the Board Resolution till the date of this Public

Announcement.
Sr. |Name of Aggregate number| Nature of Minimum |Date of |Maximum | Date of
No.|shareholder | of Equity Shares | transaction | Price (INR)|Minimum Price (INR)| Maximum
purchased/sold Price Price
1. |Uday Kumar | 31,42,929 Acquisition by 40 | April 3, 40 | April 3,
Reddy Dasari* conversion 2020 2020
of warrants
2. |D Tanuja 31,42,929 Acquisition by 40 | April 3, 40 | April 3,
Reddy** conversion 2020 2020
of warrants

*Uday Kumar Reddy Dasari is one of the promoters of the Company and holds directorship in certain promoter
group entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear
Private Limited) and Veda Matha Technologies Private Limited. Uday Kumar Reddy Dasari is a partner of
promoter group entity of the Company, namely, TNA Corporation LLP,

**D Tanuja Reddy is one of the promoters of the Company and holds directorship in certain promoter group
entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private
Limited) and Veda Matha Technologies Private Limited. D Tanuja Reddly is a partner of promoter group entity of
the Company, namely, TNA Corporation LLP.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF

THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the promoters, members of the promoter group

and persons in control of the Company have the option to participate in the Buyback. In this regard, the promoters,

members of the promoter group and persons in control of the Company have expressed their intention of not
participating in the Buyback. Accordingly, the disclosures as required as per paragraph (viii) to the Schedule | of the

SEBIBuyback Regulations are not applicable.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment thereon,

redemption of debentures or payment of interest thereon or redemption of preference shares or payment of dividend

due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or
banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | read with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the Board

hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed an opinion

that:

(i)  immediately following the date of the Board resolution and the date on which the results of postal ballot approving
the proposed Buyback be declared (“Postal Ballot Resolution”), there will be no grounds on which the
Company can be found unable to pay its debts;

(i) as regards the Company’s prospects for the year immediately following the date of the Board resolution and for
the year immediately following the Postal Ballot Resolution, and having regard to the Board’s intention with
respect to the management of the Company’s business during that year and to the amount and character of the
financial resources which will in the Board’s view be available to the Company during that year, the Company will
be able to meetits liabilities as and when they fall due and will not be rendered insolvent within a period of one year
from the date of the Board resolution as well as from the date of the Postal Ballot Resolution;

(iii) in forming the aforesaid opinion, the Board has taken into account the liabilities including prospective and
contingent liabilities payable as if the Company were being wound up under the provisions of the Companies Act
orthe Insolvency and Bankruptcy Code, 2016 (to the extent notified).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated April 22, 2020 received from the statutory auditor of the Company (“Auditor’s Report”)

addressed to the Board of the Company is reproduced below:

Quote

Report of factual findings in connection with Agreed-upon Procedures related to confirming the affairs and

prospects of the Company for the proposed buyback of equity shares in accordance with the requirements of

the Companies Act, 2013 and Schedule | to the Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2018, as amended.

To,

The Board of Directors

Tanla Solutions Limited

Tanla Technology Centre, Hitech City Road, Madhapur Hyderabad, Telangana 500081

We, MSKA & Associates, Chartered Accountants, the Statutory Auditors of the Company, have performed the

following procedures agreed with you vide mandate letter dated March 30, 2020, in connection with the proposal of

Tanla Solutions Limited (‘Company’) to buy-back its equity shares in pursuance of the provisions of Section 68 of

the Companies Act, 2013 (the “Act’) as amended and the Securities and Exchange Board of India (Buyback of

Securities) Regulations, 2018, as amended, (“Buyback Regulations”), approved by the Board of Directors of the

Company at the Board Meeting held on April 22, 2020.

Our engagement was undertaken in accordance with the Standard on Related Services (SRS) 4400, “Engagements to

Perform Agreed-upon Procedures regarding Financial Information,” issued by the Institute of Chartered Accountants of

India.

We have been provided with the following documents:

a) Audited standalone and consolidated financial statements for the year ended March 31,2019

b)  Solvency declaration by the Board of Directors

c) Boardresolutions dated April 22, 2020 for approval of proposed buyback

d) Assessmentnote and projected cash flow provided to the board for solvency declaration

e) Annexure A-Statement of permissible capital payment (“Statement”) and the same has been initialed for the

identification purpose only

f)  Articles of association to verify authorization for buy back of securities.

The procedures summarized below are performed solely to assist you in confirming the affairs and prospects of the

Company for the proposed buyback of shares:

1. Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial
statements for the year ended March 31, 2019;

2. Examined authorization for buyback from the Articles of Association of the Company, approved by Board of
Directors inits meeting held on April 22, 2020, which is subject to approval of the shareholder of the Company;

3. Agreed the amounts of paid up equity share capital, securities premium account, general reserve and retained
earnings as at March 31, 2019 as disclosed in the accompanying Statement, with the audited standalone and
consolidated financial statements of the Company for the year ended March 31,2019;

4. Examined that the amount of capital payment for the buyback as detailed in the Statement is within the
permissible limit computed in accordance with section 68(2)(c)of the Act and Regulation 4(i) of the Buyback
Regulations;

5. Examined that the ratio of the aggregate of secured and unsecured debts owed by the Company after the
Buyback shall not be more than twice its paid-up capital and free reserves based on both, audited standalone and
consolidated financial statements of the Company as on March 31,2019;

6.  Examined thatall the shares for buy-back are fully paid-up;

7. Inquired if the Board of Directors of the Company, in its meeting held on April 22, 2020 has formed the opinion as
specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company
will not, having regard to its state of affairs, be rendered insolvent within a period of one year from the date of the
Board meeting and the date on which the results of the shareholders’ resolution with regard to the proposed
buyback will be declared;

8.  Examined resolutions passed in the meetings of the Board of Directorsi.e., on April 22, 2020;

9. Examined Director’s declarations in respect of the buyback and solvency of the Company; and

10. Obtained necessary management representations from the company.

Based on the procedures performed as stated above, and according to the information, explanations provided by the

Company, we report that:

A.  We have inquired into the state of affairs of the Company in relation to its latest audited standalone and
consolidated financial statements for the year ended March 31,2019;

B. The permissible capital payment towards buyback of equity shares, as stated in the Statement, is in our view
properly determined in accordance with Section 68(2)(c) of the Act and Regulation 4(i) of the Buyback
Regulations based on the audited standalone and consolidated financial statements for the year ended March 31,
2019;and

C. The Board of Directors at their meeting held on April 22, 2020 have formed its opinion, as per the provisions of
clause (x) of Schedule | to the Buyback Regulation on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from the date of board meeting and
one year from the date on which the results of the shareholders with regards to the proposed buy back will be
declared.

The above procedures do not constitute either an audit or a review made in accordance with the Generally Accepted

Auditing Standards in India.

Had we performed additional procedures or an audit or review of the financial statements / information provided to us in

accordance with the generally accepted auditing standards in India, other matters might have come to our attention that

would have been reported to you.

We have no responsibility to update this report for events and circumstances occurring after the date of this report.

This reportis addressed to and provided to the Board of Directors of the Company solely for the purpose of enabling it to

comply with the aforesaid requirements and to include this report, pursuant to the requirements of the Buyback

Regulations, (i) in the explanatory statement to be included in the postal ballot notice to be circulated to the

shareholders of the Company, (ii) public announcement to be made to the shareholders of the Company, (iii) in the draft

letter of offer and the letter of offer to be filed with the Registrar of Companies, Securities and Exchange Board of India,

BSE Limited and National Stock Exchange of India Limited, as required by the Buyback Regulations, (iv) the Central

Depository Services (India) Limited, National Securities Depository Limited, as applicable, and (v) for providing to the

merchant banker to the buyback. Accordingly, this report may not be suitable for any other purpose, and therefore,

should not be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. This report can be relied upon by the Manager to the Buyback. MSKA & Associates shall not be liable to the

Company or to any other concerned for any claims, liabilities or expenses relating to this assignment, except to the

extent of fees relating to this assignment. Accordingly, we do not accept or assume any liability or any duty of care for

any other purpose for which or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For MSKA & Associates,

Chartered Accountants

FRN: 105047W

Sd/-

Amit Kumar Agarwal

M. No: 214198

Date: April 22, 2020

Place: Hyderabad

UDIN: 20214198AAAACM4186

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares of Tanla Solutions Limited in

accordance with the requirements of Section 68(2)@of the Companies Act, 2013, as amended and Regulation 4(i) of

the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended based on audited

standalone and consolidated financial statements for the year ended March 31, 2019:

©

9.2.

9.3.

94.

9.5.

9.6.

9.7.

9.8.

9.9.

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided in
Section 68 of the CompaniesAct, 2013, as amended.

*The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2019 for buyback of
equity shares is based on the amounts appearing in the audited standalone and consolidated financial statements of
the Company for the year ended March 31, 2019. These financial statements are prepared and presented in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with Rules made thereunder, each as amended
from time to time.

Forand on behalf of the Board of Directors

Tanla Solutions Limited

Sd/- Sd/-
Uday Kumar Reddy Dasari AG Ravindranath Reddy
Chairman & Managing Director Director

DIN: 00003382
Date: April 22, 2020
Unquote
PROCESS AND METHODOLOGY TO BEADOPTED FOR BUYBACK

DIN: 01729114
Date: April 22, 2020

. The Buyback is open to all eligible shareholders/beneficial owners of the Company, i.e., the shareholders who on the

Record Date were holding Equity Shares either in physical form (“Physical Shares”) and the beneficial owners who
on the Record Date were holding Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are
referred as the “Eligible Shareholders”).

The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” issued by
SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and in accordance with the procedure prescribed in the
Companies Act and the SEBI Buyback Regulations, and as may be determined by the Board of Directors, or the
Buyback Committee (a committee constituted by the Board to exercise its powers in relation to the Buyback, the
“Buyback Committee”), on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed HDFC Securities Limited as the registered broker to
the Company (the “Company’s Broker”) through whom the purchases and settiements on account of the Buyback
would be made by the Company. The contact details of the Company’s Broker are as follows:

[- HDFC securities

HDFC Securities Limited

iThink Techno Campus Building-B

‘Alpha’, 8th Floor, Opp. Crompton Greaves Near Kanjurmarg Station Kanjurmarg (East), Mumbai 400 042

Tel. No.: +91 22 3075 3400 Fax No.: +91 022 3075 3435 E-mail: sharmila.kambli@hdfcsec.com;

Website: www.hdfcsec.com

Contact Person: Sharmila Kambli

SEBI Registration No.: INZ000186937

Validity Period: Permanent (unless suspended or cancelled by SEBI)

CIN: U67120MH2000PLC152193

The Company shall request BSE, being the designated stock exchange (“Designated Stock Exchange”), to provide

a separate window (the “Acquisition Window”) to facilitate placing of sell orders by the Eligible Shareholders who

wish to tender their Equity Shares in the Buyback. The details of the Acquisition Window will be as specified by BSE

from time to time. In the event the Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE as a

trading member/stock broker, then that Eligible Shareholders can approach any BSE registered stock broker and can

register themselves by using quick unique client code (“UCC”) facility through the BSE registered stock broker (after
submitting all details as may be required by such BSE registered stock broker in compliance with applicable law). In
case the Eligible Shareholders are unable to register using UCC facility through any other BSE registered broker,

Eligible Shareholders may approach Company’s Broker i.e., HDFC Securities Limited to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through

Company'’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition

Window by the Eligible Shareholders through their respective stock brokers (“Shareholder Broker”) during normal

trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical

Shares. In the tendering process, the Company’s Broker may also process the orders received from the Eligible

Shareholders after Eligible Shareholders have completed their KYC requirement as required by the Company’s

Broker.

The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act, 1999, as

amended, and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible

Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the

tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be

clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the

trading session and will be updated at specific intervals during the tendering period.

Procedure to be followed by shareholders holding Demat Shares:

a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker,
the details of Equity Shares they intend to tender under the Buyback.

b)  The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible Shareholder who wish
to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the bid, the
Eligible Shareholder would be required to transfer the tendered Demat Shares to Indian Clearing Corporation
Limited (“Clearing Corporation”), by using the early pay in mechanism prior to placing the bid by the
Shareholder Broker. The details of the special account shall be informed in the issue opening circular that will be
issued by the BSE or the Clearing Corporation.

c) Forcustodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation
of order/ bid by custodian participant. The custodian participant shall either confirm or reject the orders no later
than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed to be rejected. For all confirmed custodian participant orders, order modification shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

d)  Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by
the stock exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed.
TRS will contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares
tendered etc.

e) In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed to have been accepted.

9.10. Procedure to be followed by the shareholders holding Physical Shares:

a) Inaccordance with the Frequently Asked Questions issued by SEBI, “FAQs - Tendering of physical shares in buy-
back offer/ open offer/ exit offer/delisting” dated February 20, 2020, shareholders holding securities in physical
form are allowed to tender shares in buyback through tender offer route. However, such tendering shall be as per
the provisions of the SEBI Buyback Regulations.

b)  Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (i) the
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order in
which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant
documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change
from the address registered in the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

c) Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no.,
certificate no., distinctive no., no. of Equity Shares tendered etc.

d)  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver
the original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. KFin Technologies Private Limited (at the address mentioned at paragraph 13
below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as “Tanla
Solutions Limited — Buyback 2020”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Shareholder Broker.

e) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and ill such verification, BSE shall display such bids as ‘unconfirmed physical bids’.
Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’.

f)  In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed
wellintime so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

. METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

a) The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

b)  The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the funds to the
Clearing Corporation’s bank account as per the prescribed schedule. The settlements of fund obligation for
Demat Shares shall be affected as per the SEBI circulars and as prescribed by BSE and Clearing Corporation
from time to time. For Demat Shares accepted under the Buyback, such beneficial owners will receive funds
payout in their bank account as provided by the depository system directly to the Clearing Corporation and in
case of Physical Shares, the Clearing Corporation will release the funds to the Shareholder Broker(s) as per
secondary market payout mechanism. If such shareholder’s bank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India (“RBI”)/ bank(s), due to any reasons, then the
amount payable to the concerned shareholders will be transferred to the Shareholder Broker for onward transfer
tosuch shareholders.

c) The Demat Shares bought back would be transferred directly to the demat account of the Company opened for
the Buyback (the “Company Demat Account”) provided it is indicated by the Company’s Broker or it will be
transferred by the Company’s Broker to the Company Demat Account on receipt of the Equity Shares from the
clearing and settlement mechanism of BSE.

d)  The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
(“DP”) account active and unblocked to receive credit in case of return of Demat Shares, due to rejection or due
to non-acceptance in the Buyback. Contd.
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Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholder would be
returned to them by the Clearing Corporation directly to the respective Eligible Shareholder’s DP account. Any
excess Physical Shares pursuant to proportionate acceptance/ rejection will be returned back to the concerned
Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted Physical Shares, in case the Physical
Shares accepted by the Company are less than the Physical Shares tendered in the Buyback.

The Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians, the
funds payout would be given to their respective Shareholder Broker’s settlement accounts for releasing the same
to such shareholder’s account.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for payment to them of any cost, charges and expenses (including brokerage) that may be levied by the
Shareholder Broker upon the selling Shareholders for tendering Equity Shares in the Buyback (secondary

with @ common PAN shall be clubbed together for determining the category (Small Shareholder or General
Category) and their entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANs is identical and where the PANs of all joint
shareholders are not available, the Registrar to the Buyback will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional investors like mutual funds, insurance
companies, foreign institutional investors/ foreign portfolio investors etc. with common PAN are not proposed to
be clubbed together for determining their entitlement and will be considered separately, where these Equity
Shares are held for different schemes/ sub-accounts and have a different demat account nomenclature based on
information prepared by the Registrar to the Buyback as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body — broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

market transaction). The Company accepts no responsibility to bear or pay such additional cost, charges and g)  Shareholders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares of the Company
expenses (including brokerage) incurred solely by the selling shareholders. may also accep? apart of their entitiement. Shareholders holdipg Equity Shares gf‘the Clompany also have the
i) TheEquity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI option of tendering additional shares (over and above their entitiement) and participate in the shortfall created
Buyback Regulations. due to non-participation of some other shareholders, if any. If the Buyback entitlement for any shareholder is nota
11. RECORD DATE AND SHAREHOLDER ENTITLEMENT round number, then the fractional entitlement shall be ignored for computation of entitiement to tender Equity
: Shares in the Buyback.
a) Asrequired under the SEBI Buyback Regulations, the Company has fixed June 10, 2020 as the Record Date for ) )
) the purpose of determining they entitlemgent and the names of )t/he shareholders of the Equity Shares who are h)  The maximum tender under the Buyback by any sharefiolder cannat exceed the number of Equity Shares held by
o o the shareholder as on the Record Date.
eligible to participate in the Buyback. ) ) ) - ) ) -
b) As per the SEBI Buyback Regulations and such ofher circulars or notifications, as may be applicable, in due i) The Buybackfrom shareholders who are personslre5|dentlout5|de India, |nc|ud|pg the foreign portfolio |lnvestors,
course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender Form (including erstwhile oversea§ corporate bodies and non-res_|(_ien? |nd|an +etc., shall be subject to such approvals, 'f.a ny and
Form SH-4 as applicable), indicating the entitlement of the shareholder for participating in the Buyback to the extent required from the concerned authorities including approvals from the Reserve Bank of India under
. PP ’ 9 B P P g . Y : Foreign Exchange Management Act, 1999, as amended, and the rules and regulations framed there under, and
o The Equity Shares to be bought backas apartof the Buybaclk s d|y|ded in twq categfmes. such approvals shall be required to be taken by such non-resident shareholders.
U ';Zsi?:teign(s:a;e?s(:nryallf(;[\asrrenriill d:?,?ifgoslﬁzthjze:jjvf;:)e:ol'gs Eegililagzgr:s(%;)/ inOf r:;erk;EvzlluSug:?r?: j)  Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
b g ‘ol " . tock exch in which the highest ? d)'l | ving of h Equit relevant time table will be included in the Letter of Offer which will be sent in due course to the shareholders
asis of closing price on stock exchanges in which the highest trading volume in respect of such Equity holding Equity Shares of the Company as on the Record Date.
Shares as on Record Date, is not more than INR 2,00,000/- (Indian Rupees Two Lakh Only); and 12. COMPLIANCE OFFICER

(ii) General category forall other shareholders.

In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the
number of Equity Shares which the Company proposes to buyback or number of Equity Shares entitled as per the
shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small
shareholders as part of this Buyback. The Company believes that this reservation for small shareholders would
benefitalarge number of public shareholders, who would get classified as “small shareholder”.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each shareholder
including small shareholders to tender their shares in the Buyback. This entitlement for each shareholder will be
calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date and
the ratio of Buyback applicable in the category to which such shareholder belongs.

In order to ensure that the same Eligible Shareholder with multiple demat accounts/ folios does not receive a
higher entitlement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder

The Company has appointed Ms. Seshanuradha Chava as the compliance officer for the purpose of the Buyback
(“Compliance Officer”). Investors may contact the Compliance Officer for any clarification or to address their
grievances, if any, on all working days except Saturday, Sunday and public holidays during office hours i.e. 10:00 a.m.

except Saturday and Sunday and public holiday between 9:30 a.m. to 5:30 p.m. at the following address:

IK-INTZCH

KFin Technologies Private Limited (formerly known as Karvy Fintech Private Limited)*

Selenium, Tower B, Plot No. - 31 & 32, Financial District Nanakramguda, Serilingampally Hyderabad Rangareddi
TG 500032 India

Tel: +91 40 6716 2222; Fax: +91 40 2343 1551

Contact Person: M Murali Krishna

Email: tanla.buyback@kfintech.com;

Website: www.kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com

SEBI Registration No.: INR000000221

Validity Period: Permanent (unless suspended or cancelled by SEBI)

CIN: U72400TG2017PTC117649

*The name has been changed from ‘Karvy Fintech Private Limited’to ‘KFin Technologies Private Limited’ with effect
from December 5, 2019.

. MANAGERTO THE BUYBACK

1} HDFC BANK

We understand your world

HDFC Bank Limited

Investment Banking Group

Unit No. 401 & 402, 4th Floor, Tower B, Peninsula Business Park, Lower Parel Mumbai 400 013
Tel: +91 22 3395 8233, Fax: +91 22 3078 8584

E-mail: tsl.buyback@hdfcbank.com;

Website: www.hdfcbank.com

Investor Grievance E-mail: investor.redressal@hdfcbank.com

SEBI Registration No.: INM000011252

Validity Period: Permanent (unless suspended or cancelled by SEBI)
Contact Person: Harsh Thakkar / Ravi Sharma

CIN: L65920MH1994PLC080618

. DIRECTOR’S RESPONSIBILITY

t05:00p.m.:

Ms. Seshanuradha Chava

Vice President — Legal & Secretarial
Tanla Technology Centre, Hitech City Road, Madhapur, Hyderabad — 500 081
Tel: +91 40 4009 9999; Fax: +91 40 2312 2999
E-mail: investorhelp@tanla.com

. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
In case of any query, the shareholders may also contact KFin Technologies Private Limited, the Registrar and Share
Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on any day

misleading information.

Sd/-

DIN: 00003382
Date: May 26, 2020
Place: Hyderabad

Uday Kumar Reddy Dasari
Chairman and Managing Director

As per Regulation 24(j)(a) of the Buyback Regulations, the Board accepts responsibility for all the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback, and confirms that the information in
such documents contain and will contain true, factual and material information and does not and will not contain any

For and on behalf of the Board of Directors of

Tanla Solutions Limited
Sd/-
AG Ravindranath Reddy
Director
DIN: 01729114

Sd/-
Seshanuradha Chava
Vice President - Legal & Secretarial
Membership No. - A15519
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1.
1.1.

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF TANLA SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY
SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE

BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (the “Public Announcement”) is made in relation to the Buyback (as defined below) of
Equity Shares (as defined below) of Tanla Solutions Limited (the “Company”) through the tender offer process,
pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-
enactments from time to time) (the “SEBI Buyback Regulations”) along with the requisite disclosures as specified
in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 1,90,12,345 (ONE CRORE NINETY LAKHS TWELVE THOUSAND
THREE HUNDRED AND FORTY FIVE ONLY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF INR 1/
(INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 81/- (INDIAN
RUPEES EIGHTY ONE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS

DETAILS OF THE BUYBACK AND BUYBACK PRICE

The board of directors of the Company (“Board”) at its meeting held on April 22, 2020 (“Board Meeting”) and the
special resolution passed by the shareholders of the Company through postal ballot (by way of remote e-voting only)
pursuant to a postal ballot notice dated April 22, 2020 (“Postal Ballot Notice”), the results of which were declared on
May 23, 2020, subject to approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, have approved the buyback of the Company of its equity shares having a face value of INR 1/- (Indian
Rupee One Only) each not exceeding 1,90,12,345 Equity Shares, at a price of INR 81/- (Indian Rupees Eighty One
Only) per Equity Share (“Buyback Offer Price”), payable in cash, for an aggregate maximum amount not exceeding
INR 154,00,00,000/- (Indian Rupees One Hundred and Fifty Four Crores Only), excluding any expenses incurred or to
be incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax, securities
transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs”) (such maximum amount
hereinafter referred to as the “Buyback Offer Size”), from all the shareholders/ beneficial owners of the Equity Shares
of the Company, as on June 10, 2020 (“Record Date”) (for further details on in relation to the Record Date, refer to
paragraph 11 of this Public Announcement), on a proportionate basis through the “tender offer” route as specified
under the SEBI Buyback Regulations.

. The Buyback is pursuant to Article 3 of the Articles of Association of the Company, Sections 68, 69, 70, 108, 110 and all

other applicable provisions, if any, of the Companies Act, 2013, as amended (“Companies Act”) and the relevant
rules made thereunder including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies
(Management and Administration) Rules, 2014, each as amended from time to time and to the extent applicable, the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended (“SEBI Listing Regulations”), the SEBI Buyback Regulations read with the SEBI circular
CIR/CFD/POLICYCELL/1/2015 dated April 13,2015 and SEBI circular CFD/DCR2/CIR/P/2016/131 dated December
9,2016 and such other circulars or notifications, as may be applicable (hereinafter referred to as the “Buyback”).

. The maximum amount required for the Buyback will not exceed INR 154,00,00,000/- (Indian Rupees One Hundred

and Fifty Four Crores Only) excluding the Transaction Costs, being 22.32% and 24.65% of the total paid-up capital and
free reserves based on the standalone and consolidated financial statements of the Company as on March 31, 2019,
respectively, which is not exceeding 25% of the aggregate of the total paid-up capital and free reserves of the
Company as per latest available standalone and consolidated audited financials of the Company as on March 31,
2019.

. Further, under the Companies Act and SEBI Buyback Regulations, the number of Equity Shares that can be bought

backin any financial year shall not exceed 25% of the total paid-up equity capital of the Company in that financial year.
The Company proposes to Buyback not exceeding 1,90,12,345 Equity Shares of the Company, representing 12.49%
of the total number of Equity Shares in the total existing paid-up equity capital of the Company, and 16.44% and
13.02% of the total number of Equity Shares in the total paid-up equity capital as of March 31, 2019, and March 31,
2020, respectively. Therefore, the number of Equity Shares proposed to be purchased under the Buyback does not
exceed 25% of the total number of Equity shares in the existing total paid-up equity capital of the Company and of the
total paid-up equity capital of the Company as of March 31, 2019 and March 31, 2020.

. The Buyback shall be undertaken on a proportionate basis from the shareholders of the Equity Shares of the Company

as on the Record Date (“Eligible Shareholders”) through the tender offer process prescribed under Regulation
4(iv)(a) of the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange
mechanism as specified by the Securities and Exchange Board of India (“SEBI”) in its circular bearing reference
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular bearing reference number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and such other circulars as may be applicable, including any
further amendments thereof (such circulars hereinafter referred to as the “SEBI Circulars”). Please refer to
paragraph 11 below for further details regarding the Record Date and shareholders’ entitlement to tender the Equity
Shares in the Buyback.

. The Buyback of Equity Shares may be subject to taxation in India and/or in the country of residence of the Eligible

Shareholders. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However,
in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

. Acopy of this Public Announcement is available on the Company’s website i.e., www.tanla.com, and is expected to be

made available on the website of the SEBI i.e., www.sebi.gov.in and on the website of BSE Limited and National Stock

Exchange of India Limited i.e., www.bseindia.com and www.nseindia.com respectively, during the period of the

Buyback.

NECESSITY FOR THE BUYBACKAND DETAILS THEREOF

The Buyback is being undertaken by the Company after taking into account the strategic and operational cash

requirements of the Company in the medium term and for returning surplus funds to the members in an effective and

efficient manner. The Board at its meeting held on April 22, 2020 considered the accumulated free reserves as well as

the cash liquidity reflected in the latest available standalone and consolidated audited financial statements as on

March 31,2019 and also as on the date of the Board Meeting and considering these, the Board decided to allocate not

exceeding INR 154,00,00,000/- (Indian Rupees One Hundred and Fifty Four Crores Only) excluding the Transaction

Costs for distributing to the shareholders holding Equity Shares of the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board

decided to recommend Buyback of not exceeding 1,90,12,345 Equity Shares at a price of INR 81/- (Indian Rupees

Eighty One Only) per Equity Share for an aggregate amount not exceeding INR 154,00,00,000/- (Indian Rupees One

Hundred and Fifty Four Crores Only). Buyback is being undertaken, inter-alia, for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

(il The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback

Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of

Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company

believes that this reservation for small shareholders would benefit a large number of public shareholders, who

would get classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback may help in improving its earning per Equity Share and return on equity, by reduction in the equity

base, thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to

participate and get cashin lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to

participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without

additional investment.

BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF THEBUYBACK

(i)  The Equity Shares of the Company are proposed to be bought back at a price of INR 81/- (Indian Rupees Eighty
One Only) per Equity Share. The Buyback Offer Price has been arrived at, after considering various factors
including, but not limited to, the trends in the volume weighted average prices of the Equity Shares on the BSE
Limited (“BSE”) and National Stock Exchange of India Limited ("NSE” and together with BSE, the “Stock
Exchanges”) where the Equity Shares are listed, the net worth of the Company, price earnings ratio, impact on
other financial parameters and the possible impact of Buyback on the earnings per Equity Share.

(i)  The Buyback Offer Price represents:
(@) Premium of 17.70% and 15.76% over the volume weighted average market price of the Equity Shares on

NSE and BSE, respectively, during the three months preceding April 17, 2020, being the date of intimation to

the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback (“Intimation Date”).

Premium of 55.80% and 55.35% over the volume weighted average market price of the Equity Shares on

NSE and BSE, respectively, for two weeks preceding the Intimation Date.

Premium of 48.08% over the closing price of the Equity Shares on the Stock Exchanges as on the Intimation

Date.

Premium of 55.47% over the closing price of the Equity Shares on the Stock Exchanges as on April 16,

2020, being the day preceding the Intimation Date.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND

DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER

DETAILS

(i)  The aggregate shareholding of the promoters, members of the promoter group, directors of the promoter and
members of the promoter group, where such promoter or promoter group entity is a Company and of persons
who are in control of the Company, as on the date of the Postal Ballot Notice (i.e., April 22, 2020) and the date of
this PublicAnnouncementi.e. May 26, 2020, is as follows:

(ii)
(iv)

Sr. No.| Name of the Shareholder Number of % of paid up

Equity Shares equity share capital

1. Uday Kumar Reddy Dasari* 2,81,03,431 18.46
2. D Tanuja Reddy** 2,10,88,127 13.85
3. TNA Corporation LLP 34,79,000 2.28
4. Mobile Techsol Private Limited**** 3,15,000 0.21
5. Veda Matha Technologies Private Limited 3,05,000 0.20
6. Blue Green Technologies Private Limited***** 3,20,000 0.21
7. B Venu Gopal Reddy*** 2,070 Negligible
Total 5,36,12,628 35.21

*Uday Kumar Reddy Dasari is one of the promoters of the Company and holds directorship in certain promoter group

entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private Limited)

and Veda Matha Technologies Private Limited. Uday Kumar Reddy Dasari is a partner of promoter group entity of the

Company, namely, TNA Corporation LLP.

**D Tanuja Reddy is one of the promoters of the Company and holds directorship in certain promoter group entities of

our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private Limited) and Veda

Matha Technologies Private Limited. D Tanuja Reddy is a partner of promoter group entity of the Company, namely,

TNA Corporation LLP.

***B Vlenu Gopal Reddy holds directorship in Blue Green Technologies Private Limited (formerly known as Blue Green

Biotech and Pharma Private Limited), which is part of the promoter group ofthe Company.

****formerly known asArka Dresswear Private Limited

****formerly known as Blue Green Biotech and Pharma Private Limited

(i) None of the directors of the Company (“Directors”) or key managerial personnel of the Company (“KMPs”)
hold any Equity Shares in the Company, as on the date of the Postal Ballot Notice (i.e., April 22, 2020) and the
date of this PublicAnnouncementi.e. May 26, 2020, except for the following:

5.

Sr.| Name of the Shareholder Designation Number of % of paid Particulars As at March 31, 2019
No. Equity Shares up equity Standalone Consolidated
share capital A. Issued subscribed and fully paid up capital as at March 31, 2019° 11,56,26,827 11,56,26,827
1. | Uday Kumar Reddy Dasari Chairman and Managing Director 2,81,03,431 18.46 (115,626,827 Equity Shares of INR 1/-each fully paid-up)
2. | AG Ravindranath Reddy Non-Executive Director 3,000 Negligible B. Free Reserves as at March 31, 2019*
3. | Sanjay Kapoor Non-Executive Director 96,866 0.06 * General Reserve 25,48,17,667 25,48,17,667
4. | Sanjay Baweja Independent Director 2,32,850 0.15 + Securities premium account 475,09,21,963 476,13,10,163
5. | K Srinivas Gunupudi Chief Financial Officer 1,41,110 0.09 + Surplus in statement of Profit and Loss 177,86,25,080 111,46,25,970
6. | Seshanuradha Chava Vice President -Legal and 1,73,582 0.1 Total Free Reserves 678,43,64,710 613,07,53,800
Secretarial C. Total of Paid up Equity Share Capital and Free Reserves (A+B) 689,99,91,537 624,63,80,627
(iii)  Exceptas disclosed below, no Equity Shares or other specified securities in the Company were either purchased D. Maximum amount permissible for buyback under Section 68(2)(c) of the| 172,49,97,884 156,15,95,156
or sold (either through the stock exchanges or off market transaction) by any of the promoters, members of the Act and Regulation 4(j) of the SEBI Buyback Regulations (25% of the
promoter group, directors of the promoter and promoter group, where such promoter or promoter group entity is a total paid-up equity capital and free reserves)

Company and of persons who are in control of the Company during a period of six months preceding the date of
the Board Resolution, i.e., April 22, 2020 and from the date of the Board Resolution till the date of this Public

Announcement.
Sr. |Name of Aggregate number| Nature of Minimum |Date of |Maximum | Date of
No.|shareholder | of Equity Shares | transaction | Price (INR)| Minimum |Price (INR)| Maximum
purchased/sold Price Price
1. |Uday Kumar | 31,42,929 Acquisition by 40 | April 3, 40 | April 3,
Reddy Dasari* conversion 2020 2020
of warrants
2. |DTanuja 31,42,929 Acquisition by 40 | April 3, 40 | April 3,
Reddy** conversion 2020 2020
of warrants

*Uday Kumar Reddy Dasari is one of the promoters of the Company and holds directorship in certain promoter
group entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear
Private Limited) and Veda Matha Technologies Private Limited. Uday Kumar Reddy Dasari is a partner of
promoter group entity of the Company, namely, TNA Corporation LLP,

**D Tanuja Reddy is one of the promoters of the Company and holds directorship in certain promoter group
entities of our Company, namely, Mobile Techsol Private Limited (formerly known as Arka Dresswear Private
Limited) and Veda Matha Technologies Private Limited. D Tanuja Reddy is a partner of promoter group entity of
the Company, namely, TNA Corporation LLP.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF

THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the promoters, members of the promoter group

and persons in control of the Company have the option to participate in the Buyback. In this regard, the promoters,

members of the promoter group and persons in control of the Company have expressed their intention of not
participating in the Buyback. Accordingly, the disclosures as required as per paragraph (viii) to the Schedule | of the

SEBI Buyback Regulations are not applicable.

NODEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment thereon,

redemption of debentures or payment of interest thereon or redemption of preference shares or payment of dividend

due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or
banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | read with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the Board

hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed an opinion

that:

(i)  immediately following the date of the Board resolution and the date on which the results of postal ballot approving
the proposed Buyback be declared (“Postal Ballot Resolution”), there will be no grounds on which the
Company can be found unable to pay its debts;

(i) asregards the Company’s prospects for the year immediately following the date of the Board resolution and for
the year immediately following the Postal Ballot Resolution, and having regard to the Board’s intention with
respect to the management of the Company’s business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company during that year, the Company will
be able to meetits liabilities as and when they fall due and will not be rendered insolvent within a period of one year
from the date of the Board resolution as well as from the date of the Postal Ballot Resolution;

in forming the aforesaid opinion, the Board has taken into account the liabilities including prospective and

contingent liabilities payable as if the Company were being wound up under the provisions of the Companies Act

or the Insolvency and Bankruptcy Code, 2016 (to the extent notified).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated April 22, 2020 received from the statutory auditor of the Company (“Auditor’s Report”)

addressed to the Board of the Company is reproduced below:

Quote

Report of factual findings in connection with Agreed-upon Procedures related to confirming the affairs and

prospects of the Company for the proposed buyback of equity shares in accordance with the requirements of

the Companies Act, 2013 and Schedule | to the Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2018, as amended.

To,

The Board of Directors

Tanla Solutions Limited

Tanla Technology Centre, Hitech City Road, Madhapur Hyderabad, Telangana 500081

We, MSKA & Associates, Chartered Accountants, the Statutory Auditors of the Company, have performed the

following procedures agreed with you vide mandate letter dated March 30, 2020, in connection with the proposal of

Tanla Solutions Limited (‘Company’) to buy-back its equity shares in pursuance of the provisions of Section 68 of

the Companies Act, 2013 (the “Act”) as amended and the Securities and Exchange Board of India (Buyback of

Securities) Regulations, 2018, as amended, (‘Buyback Regulations”), approved by the Board of Directors of the

Company at the Board Meeting held on April 22, 2020.

Ourengagement was undertaken in accordance with the Standard on Related Services (SRS) 4400, “Engagements to

Perform Agreed-upon Procedures regarding Financial Information,” issued by the Institute of Chartered Accountants of

India.

We have been provided with the following documents:

a) Audited standalone and consolidated financial statements for the year ended March 31,2019

(i)

b)  Solvency declaration by the Board of Directors

c) Board resolutions dated April 22, 2020 for approval of proposed buyback

d) Assessmentnote and projected cash flow provided to the board for solvency declaration

e) Annexure A-Statement of permissible capital payment (“Statement”) and the same has been initialed for the

identification purpose only

f)  Articles of association to verify authorization for buy back of securities.

The procedures summarized below are performed solely to assist you in confirming the affairs and prospects of the

Company for the proposed buyback of shares:

1. Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial
statements for the year ended March 31,2019;

2. Examined authorization for buyback from the Articles of Association of the Company, approved by Board of
Directorsin its meeting held on April 22, 2020, which is subject to approval of the shareholder of the Company;

3. Agreed the amounts of paid up equity share capital, securities premium account, general reserve and retained
earnings as at March 31, 2019 as disclosed in the accompanying Statement, with the audited standalone and
consolidated financial statements of the Company for the year ended March 31,2019;

4. Examined that the amount of capital payment for the buyback as detailed in the Statement is within the
permissible limit computed in accordance with section 68(2)(c)of the Act and Regulation 4(i) of the Buyback
Regulations;

5. Examined that the ratio of the aggregate of secured and unsecured debts owed by the Company after the
Buyback shall not be more than twice its paid-up capital and free reserves based on both, audited standalone and
consolidated financial statements of the Company as on March 31, 2019;

6. Examined thatall the shares for buy-back are fully paid-up;

7. Inquired if the Board of Directors of the Company, in its meeting held on April 22, 2020 has formed the opinion as
specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company
will not, having regard to its state of affairs, be rendered insolvent within a period of one year from the date of the
Board meeting and the date on which the results of the shareholders’ resolution with regard to the proposed
buyback will be declared;

8. Examined resolutions passed in the meetings of the Board of Directorsi.e., on April 22, 2020;

9.  Examined Director’s declarations in respect of the buyback and solvency of the Company; and

10. Obtained necessary management representations from the company.

Based on the procedures performed as stated above, and according to the information, explanations provided by the

Company, we report that:

A.  We have inquired into the state of affairs of the Company in relation to its latest audited standalone and
consolidated financial statements for the year ended March 31,2019;

B. The permissible capital payment towards buyback of equity shares, as stated in the Statement, is in our view
properly determined in accordance with Section 68(2)(c) of the Act and Regulation 4(i) of the Buyback
Regulations based on the audited standalone and consolidated financial statements for the year ended March 31,
2019;and

C. The Board of Directors at their meeting held on April 22, 2020 have formed its opinion, as per the provisions of
clause (x) of Schedule | to the Buyback Regulation on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from the date of board meeting and
one year from the date on which the results of the shareholders with regards to the proposed buy back will be
declared.

The above procedures do not constitute either an audit or a review made in accordance with the Generally Accepted

Auditing Standards in India.

Had we performed additional procedures or an audit or review of the financial statements / information provided to us in

accordance with the generally accepted auditing standards in India, other matters might have come to our attention that

would have been reported to you.

We have no responsibility to update this report for events and circumstances occurring after the date of this report.

This reportis addressed to and provided to the Board of Directors of the Company solely for the purpose of enabling it to

comply with the aforesaid requirements and to include this report, pursuant to the requirements of the Buyback

Regulations, (i) in the explanatory statement to be included in the postal ballot notice to be circulated to the

shareholders of the Company, (ii) public announcement to be made to the shareholders of the Company, (iii) in the draft

letter of offer and the letter of offer to be filed with the Registrar of Companies, Securities and Exchange Board of India,

BSE Limited and National Stock Exchange of India Limited, as required by the Buyback Regulations, (iv) the Central

Depository Services (India) Limited, National Securities Depository Limited, as applicable, and (v) for providing to the

merchant banker to the buyback. Accordingly, this report may not be suitable for any other purpose, and therefore,

should not be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. This report can be relied upon by the Manager to the Buyback. MSKA & Associates shall not be liable to the

Company or to any other concerned for any claims, liabilities or expenses relating to this assignment, except to the

extent of fees relating to this assignment. Accordingly, we do not accept or assume any liability or any duty of care for

any other purpose for which or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For MSKA & Associates,

Chartered Accountants

FRN: 105047W

Sd/-

Amit Kumar Agarwal

M. No: 214198

Date: April 22, 2020

Place: Hyderabad

UDIN: 20214198AAAACM4186

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares of Tanla Solutions Limited in

accordance with the requirements of Section 68(2)©of the Companies Act, 2013, as amended and Regulation 4(i) of

the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended based on audited

standalone and consolidated financial statements for the year ended March 31,2019:

©

9.2.

93.

9.

9.5.

9.

9.

oo

9.

9.9.

b

o

~

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided in
Section 68 ofthe CompaniesAct, 2013, as amended.

*The above calculation of the total paid-up equity share capital and free reserves as at March 31, 2019 for buyback of
equity shares is based on the amounts appearing in the audited standalone and consolidated financial statements of
the Company for the year ended March 31, 2019. These financial statements are prepared and presented in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with Rules made thereunder, each as amended
from time to time.

Forand on behalf of the Board of Directors

Tanla Solutions Limited

Sd/- Sd/-
Uday Kumar Reddy Dasari AG Ravindranath Reddy
Chairman & Managing Director Director

DIN: 00003382
Date: April 22, 2020
Unquote
PROCESS AND METHODOLOGY TO BEADOPTED FORBUYBACK

DIN: 01729114
Date: April 22, 2020

. The Buyback is open to all eligible shareholders/beneficial owners of the Company, i.e., the shareholders who on the

Record Date were holding Equity Shares either in physical form (“Physical Shares”) and the beneficial owners who
on the Record Date were holding Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are
referred as the “Eligible Shareholders”).

The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” issued by
SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and in accordance with the procedure prescribed in the
Companies Act and the SEBI Buyback Regulations, and as may be determined by the Board of Directors, or the
Buyback Committee (a committee constituted by the Board to exercise its powers in relation to the Buyback, the
“Buyback Committee”), on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed HDFC Securities Limited as the registered broker to
the Company (the “Company’s Broker”) through whom the purchases and settlements on account of the Buyback
would be made by the Company. The contact details of the Company’s Broker are as follows:

E- HDFC securities

HDFC Securities Limited

iThink Techno Campus Building-B

‘Alpha’, 8th Floor, Opp. Crompton Greaves Near Kanjurmarg Station Kanjurmarg (East), Mumbai 400 042

Tel. No.: +91 22 3075 3400 Fax No.: +91 022 3075 3435 E-mail: sharmila.kambli@hdfcsec.com;

Website: www.hdfcsec.com

Contact Person: Sharmila Kambli

SEBI Registration No.: INZ000186937

Validity Period: Permanent (unless suspended or cancelled by SEBI)

CIN: U67120MH2000PLC152193

The Company shall request BSE, being the designated stock exchange (“Designated Stock Exchange”), to provide
a separate window (the “Acquisition Window”) to facilitate placing of sell orders by the Eligible Shareholders who
wish to tender their Equity Shares in the Buyback. The details of the Acquisition Window will be as specified by BSE
from time to time. In the event the Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE as a
trading member/stock broker, then that Eligible Shareholders can approach any BSE registered stock broker and can
register themselves by using quick unique client code (“UCC”) facility through the BSE registered stock broker (after
submitting all details as may be required by such BSE registered stock broker in compliance with applicable law). In
case the Eligible Shareholders are unable to register using UCC facility through any other BSE registered broker,
Eligible Shareholders may approach Company’s Brokeri.e., HDFC Securities Limited to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through
Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
Window by the Eligible Shareholders through their respective stock brokers (“Shareholder Broker”) during normal
trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical
Shares. In the tendering process, the Company’s Broker may also process the orders received from the Eligible
Shareholders after Eligible Shareholders have completed their KYC requirement as required by the Company’s
Broker.

The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act, 1999, as
amended, and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be
clubbed and considered as “one bid” for the purposes of acceptance.

. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the

trading session and will be updated at specific intervals during the tendering period.

Procedure to be followed by shareholders holding Demat Shares:

a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker,
the details of Equity Shares they intend to tender under the Buyback.

b)  The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible Shareholder who wish
to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the bid, the
Eligible Shareholder would be required to transfer the tendered Demat Shares to Indian Clearing Corporation
Limited (“Clearing Corporation”), by using the early pay in mechanism prior to placing the bid by the
Shareholder Broker. The details of the special account shall be informed in the issue opening circular that will be
issued by the BSE or the Clearing Corporation.

c) Forcustodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation
of order/ bid by custodian participant. The custodian participant shall either confirm or reject the orders no later
than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed to be rejected. For all confirmed custodian participant orders, order modification shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

d)  Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by
the stock exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed.
TRS will contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares
tendered etc.

e) Incase of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed to have been accepted.

9.10. Procedure to be followed by the shareholders holding Physical Shares:

10.

a) Inaccordance with the Frequently Asked Questions issued by SEBI, “FAQs - Tendering of physical shares in buy-
back offer/ open offer/ exit offer/delisting” dated February 20, 2020, shareholders holding securities in physical
form are allowed to tender shares in buyback through tender offer route. However, such tendering shall be as per
the provisions of the SEBI Buyback Regulations.

b)  Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (i) the
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order in
which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant
documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change
from the address registered in the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar card, voteridentity card or passport.

c) Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no.,
certificate no., distinctive no., no. of Equity Shares tendered etc.

d)  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver
the original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. KFin Technologies Private Limited (at the address mentioned at paragraph 13
below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as “Tanla
Solutions Limited — Buyback 2020". One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Shareholder Broker.

e) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, BSE shall display such bids as ‘unconfirmed physical bids’.
Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’.

f)  In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed
wellin time so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

a) The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

b)  The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the funds to the
Clearing Corporation’s bank account as per the prescribed schedule. The settiements of fund obligation for
Demat Shares shall be affected as per the SEBI circulars and as prescribed by BSE and Clearing Corporation
from time to time. For Demat Shares accepted under the Buyback, such beneficial owners will receive funds
payout in their bank account as provided by the depository system directly to the Clearing Corporation and in
case of Physical Shares, the Clearing Corporation will release the funds to the Shareholder Broker(s) as per
secondary market payout mechanism. If such shareholder’s bank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India (“RBI”)/ bank(s), due to any reasons, then the
amount payable to the concerned shareholders will be transferred to the Shareholder Broker for onward transfer
tosuch shareholders.

c) The Demat Shares bought back would be transferred directly to the demat account of the Company opened for
the Buyback (the “Company Demat Account”) provided it is indicated by the Company’s Broker or it will be
transferred by the Company’s Broker to the Company Demat Account on receipt of the Equity Shares from the
clearing and settlement mechanism of BSE.

d) The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
(“DP”) account active and unblocked to receive credit in case of return of Demat Shares, due to rejection or due
to non-acceptance in the Buyback. Contd.
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Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholder would be
returned to them by the Clearing Corporation directly to the respective Eligible Shareholder’s DP account. Any
excess Physical Shares pursuant to proportionate acceptance/ rejection will be returned back to the concerned
Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted Physical Shares, in case the Physical
Shares accepted by the Company are less than the Physical Shares tendered in the Buyback.

The Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians, the
funds payout would be given to their respective Shareholder Broker’s settlement accounts for releasing the same
to such shareholder’s account.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for payment to them of any cost, charges and expenses (including brokerage) that may be levied by the
Shareholder Broker upon the selling Shareholders for tendering Equity Shares in the Buyback (secondary

with a common PAN shall be clubbed together for determining the category (Small Shareholder or General
Category) and their entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANs is identical and where the PANS of all joint
shareholders are not available, the Registrar to the Buyback will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional investors like mutual funds, insurance
companies, foreign institutional investors/ foreign portfolio investors etc. with common PAN are not proposed to
be clubbed together for determining their entitiement and will be considered separately, where these Equity
Shares are held for different schemes/ sub-accounts and have a different demat account nomenclature based on
information prepared by the Registrar to the Buyback as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body — broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

except Saturday and Sunday and public holiday between 9:30 a.m. to 5:30 p.m. at the following address:

K-INTZCH

KFin Technologies Private Limited (formerly known as Karvy Fintech Private Limited)*

Selenium, Tower B, Plot No. - 31 & 32, Financial District Nanakramguda, Serilingampally Hyderabad Rangareddi
TG 500032 India

Tel: +91 40 6716 2222; Fax: +91 40 2343 1551

Contact Person: M Murali Krishna

Email: tanla.buyback@kfintech.com;

Website: www.kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com

SEBI Registration No.: INR000000221

Validity Period: Permanent (unless suspended or cancelled by SEBI)

CIN: U72400TG2017PTC117649

*The name has been changed from ‘Karvy Fintech Private Limited’ to ‘KFin Technologies Private Limited’ with effect
from December 5, 2019.

www.alkemlabs.com and on the
website of the Stock Exchanges
at www.bseindia.com and
www.nseindia.com.

For ALKEM LABORATORIES LIMITED

Place: Mumbai
Date: 26" May, 2020

website www.shanthigears.com

Sd/-
Manish Narang
President — Legal, Company

Place : Chennai
Date :26 May 2020

The above is an extract of the detailed format of Quarterly / Yearly Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/
Yearly Results are available on the Stock exchange websites www.bseindia.com, www.nseindia.com and on the Company's

market transaction). The Company accepts no responsibility to bear or pay such additional cost, charges and g)  Shareholders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares of the Company
expenses (including brokerage) incurred solely by the selling shareholders. may also accep? apart of their entitlement. Shareholders holdir)g Equity Shares gflthe C‘ompany also have the | 14- MrANAGERTO THE BUYBACK
i) The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI option of tendering additional shares (over and above their entitiement) and participate in the shortfall created [} HDFC BANK
Buyback Regulations. due to non-participation of some other shareholders, if any. If the Buyback entitlement for any shareholderis nota L
11. RECORD DATE AND SHAREHOLDER ENTITLEMENT round number, then the fractional entitiement shall be ignored for computation of entitlement to tender Equity We understand your world
) ) . ) Shares inthe Buyback. HDFC Bank Limited
a)  Asrequired under the SEBI Buyback Regulations, the Company has fixed June 10, 2020 as the Record Date for ) ) )
- ) . h)  The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by Investment Banking Group
:;iegigrgfg;zrﬁi;:)zttzrir:I(?Z%S;z::;ﬂemem and the names of the shareholders of the Equity Shares who are the shareholder as on the Record Date. Unit No. 401 & 402, 4th Floor, Tower B, Peninsula Business Park, Lower Parel Mumbai 400 013
) i i i iai i i i0i Tel: +91 22 3395 8233, Fax: +91 22 3078 8584
b)  As per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable, in due ) The Bu_yback from shareholders who are persons_resndent_outsme India, |nc|ud|pgthe foreign portfolio |lnvestors, i .
; . . o erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and E-mail: tsl.buyback@hdfcbank.com;
course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender Form (including ) e ) . Website: hdfcbank
Form SH-4 as applicable), indicating the entitlement of the shareholder for participating in the Buyback to the extent required from the concerned authorities including approvals from the Reserve Bank of India under ebsite: WWW- cban -09m
) P ' g reholdertorparticipaling ) yback. Foreign Exchange Management Act, 1999, as amended, and the rules and regulations framed there under, and Investor Grievance E-mail: investor.redressal@hdfcbank.com
o The Equity Shares to be boughtbbackasa partofthe Buybackis dividedin two categories: such approvals shall be required to be taken by such non-resident shareholders. SEBI Registration No.: INM000011252
(i) Reserved cateugory for small sh’a'reholders (as defined in Regulation 2(i)(n) of the SEBI Buyback i) Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the Validity Period: Permanent (unless suspended or cancelled by SEBI)
Regulations, a “small shareholder” is a shareholder who holds Equity Shares having market value, on the relevant time table will be included in the Letter of Offer which will be sent in due course to the shareholders Contact Person: Harsh Thakkar / Ravi Sharma
basis of closing price on stock exchanges in which the highest trading volume in respect of such Equity holding Equity Shares of the Company as on the Record Date. CIN: L65920MH1994PLC080618
Shares as on Record Date, is not more than INR 2,00,000/- (Indian Rupees Two Lakh Only); and 12. COMPLIANCE OFFICER 15. DIRECTOR’S RESPONSIBILITY
(i) General category for all other shareholders. ’ ) ) ) As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for all the information
d) Inaccordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the 1;29 CoTpany rgfi'appl?mlted Mts. Seshanuratd h? t(;haéa as Fhe COI’I(;I)?;IBHC? officer f?r tfh e gurposet of tgg Buytgs C.k contained in this Public Announcement and for the information contained in all other advertisements, circulars,
number of Equity Shares which the Company proposes to buyback or number of Equity Shares entitied as per the ( -omp |an<;e |cer" ) nlll_es grs may cotnsaf d N Somé) |ancz bllclerh TL any dc an |cafr|on hor oa 1?%30 elr brochures, publicity materials etc., which may be issued in relation to the Buyback, and confirms that the information in
shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small g?;)%n;?’_' any, onallworking days except salurday, sunday and public holldays during office hours .. 10:00 a.m. such documents contain and will contain true, factual and material information and does not and will not contain any
shareholders as part of this Buyback. The Company believes that this reservation for small shareholders would Ms ’ Sesr}aﬁlura dha Chava misleading information. )
benefita large number of public shareholders, who would get classified as “small shareholder”. Vies President - Leaal & Secretarial For and on behalf of the Board of Directors of
i i i i ce Fresident —Legal & secretaria Tanla Solutions Limited
e) Basedon the shareholding on the Record Date, the Company will determine the entitlement of each shareholder Tanla Technology Centre, Hitech City Road, Madhapur, Hyderabad — 500 081
including small shareholders to tender their shares in the Buyback. This entitlement for each shareholder will be Tel: +91 40 4009 9999: Fyax: +01 40 2312 2§99 ' Sd- . . Sdr- Sd-
calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date and E-mail: investorhelp@tania.com Chu'day Kum:;wReddY Da;.arl t AG Rawgflral:ath Reddy Vice P Sezhaf;l"fdhal (;h;va o
the ratio of Buyback applicable in the category to which such shareholder belongs. . . airman and Managing irector irector ice Fresident - Legal & Secretaria
f)  Inorderto en);ure thztpthe same Eli ibIegSLyarehoIder with multiple demat ac?:ounts/ folios does not receive a 13 INVESTOR SERVICE CENTREANDREGISTRAR TO THE-BUYBACK : - P ; DIN: 00003362 DIN: 01729114 Membership No. - A15519
! ) 9 p, - In case of any query, the shareholders may also contact KFin Technologies Private Limited, the Registrar and Share | pate: May 26, 2020
higher entitlement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on any day | piace: Hyderabad Concept
# State Project Implementation Unit,Uttarakhand GREAVES COTTON LIMITED
A Unit for Implementing World Bank Funded Project-UKWDP, ; .
ALKEM Shan’h' @@@E@ ( Government Industra Training Institute (WomeJn) Campus ) Corporate Identity Number: L 99999MH1922PLC000987
O LSS GT3PLOT Az Fonsvunse | 26:EC Rozd, Denradun 248001, Emaispuskwdp@gmaicon | | TR TIERE EE0C T SR
Registeréd Office: ‘Alkem House’, Senapati S HANTH I G EARS L I M ITE D murugappa CORR_IGENDUM No. 6 (EXTENTION IN BID SUBMISSION) Kurla (W), Mumbai - 400070; ’ ’
Bapat Marg, Lower Parel, Mumbai 400 013. CIN: L29130TZ1972PLC000649 Name of Project: Uttarakhand Workforce Development Project (UKWDP) Telephone: +91 - 22 - 62211700; Fax: +91 - 22 - 62217499 GREAVES
Phone: +91 22 3982 9999 Fax: +91 22 2495 2955 ) B 8 A ) All prospective bidders are hereby informed that the bid Submission dates for the packages| | E-mail: investorservices@greavescotton.com; B
Website: www.alkemlabs.com Regd. Office: 304-A, Trichy Road, Singanallur, Coimbatore-641 005. Tamil Nadu mentioned below has already been extended thrice due to the unprecedented conditions| | Website: www.greavescotton.com SINCE 1859
Email: investors@alkem.com Tel: +91-422-4545745 Fax: +91-422-4545700 Email: cs@shanthigears.murugappa.com, Website: www.shanthigears.com | |prevailing in the country. Due to the numerous representation received from the prospective
NOTICE bidders requesting for extension, the last date of submission of the technical bid is further NOTICE
H H i xten r the table below. i i i i i
Pursuant to Regulation 47 read with | LAkl of Audited Financial Results for the Quarter and Year ended 31 March 2020 [E=sstace Big submission | Bidopening | Bidsubmission _ [Bidopening | | NOtice is hereby given pursuant to Regulation 47 read with
. i Z Crores date (As per Corrigendum No 4) date ate ate Regulation 29 of SEBI (Listing Obligations and Disclosure
Regulation 33 of the Securities and For Fitter Trade | 29th May 2020,11am | 29th May | 16th June 2020, 11am| 23rdJune | | Requirements) Regulations, 2015, that a meeting of the Board
Exchange Board of India (Listing| | SI PARTICULARS Quarter ended | Quarter ended | Year ended | Year ended| |IN-SPIU- uploading on | 2020,4pm | uploading on _| 20204pm | | of Directors of the Company will be held on Friday, 5" June
Obligations and Disclosure No 31.03.2020 31.03.2019 | 31.03.2020 | 31.03.2019 | |UKWFDP-154891 | www.uktenders.gov.in www.uktenders.gov.in f . . Y, 2 'C,
Y ! -GO-RFB-01 29th May 2020, 2pm 23rd June 2020, 2pm 2020, inter alia, to consider and approve the audited financial
Requirements) Regulations, 2015, 1 | Total income from operations 43.41 62.67 248.82 253.48 Pthéspilcjl s#bmission Pt“éﬂfﬁ' s#bmission results (standalone and cqnsolidated) of the Company for the
icei i i al office a office s
gf"t'gi':rzeri?y I%Iivrinctth::: ";?ei'r?g 2 | Profitfor the period before tax 0.49 766 3269 10.26| [ForEiectican | 301 May 2020, am | 308 May | 17ih June 2020, 17am | 24 june | | OU@rterandyearended 31 MarCh’onorzg “eaves Cotion Limited
Trade IN-SPIU- uploading on 2020,4pm | uploading on 2020,4pm
Company is scheduled to be held on i i 1.29 6.01 2519 33.35] [UKWFDP-154891 | www.uktenders.gov.in www.uktenders.gov.in Sd/-
FridaF;/ o&ysth June, 2020, inter alia, to 3 T e cenar ool “GORFB-02 | 30th May 2020, Zpm 24th dune 2020, 2pm Atindra Basu
' ! ' ! Total Comprehensive Income for the period 0.40 6.19 24.30 33.53 Physical submission Physical submission . )
consider and approve the| | P P at SPIU office at SPIU office Mumbai Head- Legal, Internal Audit
Standalone and Consolidated 5 | Equity share capital 767 8.17 767 8.17| [ltis further informed that this may be treated as the last and final extension and no further date| | 26 May, 2020 & Company Secretary
R . . extension shall be done. All prospective bidders are informed to work actively to ensure the . - . . . - .
Audited Financial Results/ 6 | Reserves (Other Equity) 220.95 293.91| |timely bid submission. Further as per the above table, a window of additional seven(7) daysis| | This notice is also available in the Investor Relations section
Statements of the Company for the - - being provided for hardcopy submission of documents, failing which the bid will not be admitted. of the Company’s website www.greavescotton.com and
quarter and financial year ended | [ 7 | Eamings Per Share (in <) The rest of the terms and conditions shall remain unchanged. . Corporate Announcement section of the stock exchanges’
. 017 0.74 3.28 4.08 Note: This corrigendum will be uploaded on websites www.uktenders.gov.in and . ey P
31stMarch, 2020. Basic: : : : : www.uksdm.org, PROJECT DIRECTOR | | Website www.nseindia.com and www.bseindia.com
This information is also available on Diluted: 017 0.74 3.28 4.08
the Company’'s website at| | Note:

For Shanthi Gears Limited
L. Ramkumar
Chairman

Secretary & Compliance Officer

Mutual Funds
Aditya Birla Sun Life Mutual Fund

Addendum No. 08 /2020

Notice-cum-Addendum to the Scheme Information Document and Key Information
Memorandum of Aditya Birla Sun Life Short Term Fund

Aditya Birla Sun Life AMC Limited (Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One India Bulls Centre, Tower 1, 17th Floor, Jupiter Mill Compound, 841, S.B.
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC080811

Change in Exit Load

28,2020:

NOTICE IS HEREBY GIVEN THAT, the exit load of Aditya Birla Sun Life Short Term Fund, an open
ended short term debt scheme investing in instruments such that the Macaulay duration of the
portfolio is between 1-3 years (‘the Scheme’) will be revised as under with effect from Thursday, May

ADITYA BIRLA

CAPITAL

PROTECTING INVESTING FINANCING ADVISING

tion of the stakeholders have expres

ing information for the benefit of all sta

national park.

ances and establishing the fact that OIL
Saikhowa National Park Area.

Existing Exit Load

Re

vised Exit Load

In respect of each purchase / switch-in of Units, upto 15%
of the units may be redeemed / switched-out without any
exit load from the date of allotment.

Any redemption in excess of the above limit shall be subject
to the following exit load:

- For redemption / switch-out of units on or before 180
days from the date of allotment: 0.50% of applicable NAV

- For redemption /switch-out of units after 180 days from
the date of allotment: Nil

OIL will reach the target depth of aroun

Nil

where OlL already is carrying out hydroc

2020.

For Aditya Birla Sun Life AMC Limited

Sd/-
Authorised Signatory

The revised load structure will be applicable to all investments made on or after Thursday, May 28,

Aditya Birla Sun Life AMC Limited reserves the right to increase/decrease/introduce a load at any time
in future on a prospective basis. However, such increase/decrease/introduction would be subject to
the limits prescribed under the SEBI (Mutual Funds) Regulations, 1996.

All other features and terms & conditions of the Scheme shall remain unchanged.

This Notice-cum-Addendum forms an integral part of the Scheme Information Document / Key
Information Memorandum issued for the Scheme read with the addenda issued thereunder.

(Investment Manager for Aditya Birla Sun Life Mutual Fund)

— TENDER CARE —

HYDROCARBON EXPLORATION BENEATH
DIBRU-SAIKHOWA NATIONAL PARK BY OIL

The Ministry of Environment, Forest and Climate Change

(MoEF&CC) has accorded environmental clearance for

extension drilling & testing of Hydrocarbons at 7 (sev-
en) locations under Dibru-Saikhowa National Park Area, north
West of Baghjan PML in District Tinsukia in the state of As-
sam to Oil India Limited. This information as per statutory re-
quirement was published as a Newspaper advertisement for
information of all concerned stakeholders.It has been ob-
served that post publication of the advertisement certain sec-

suming that OIL will be operating inside the national park. In
this regard, OIL management would like to share the follow-

can be reassured that OlLs operations will have no impact on
the Dibru-Saikhowa National Park Area.

1.In orderto tap the hydrocarbon resources underneath the Di-
bru-Saikhowa National Park, OIL had approached statutory bod-
ies for obtaining necessary permissionsinthe year2016 on the
basis of the Extended Reach Drilling (ERD) technology, which
will enable OIL to drill for hydrocarbon without drilling inside the

2.0IL wentthrough an elaborate process for obtaining the nec-
essary approvals from statutory bodies like MOEF&CC after ful-
filling the stringent guidelines and adhering to various compli-

3.0IL will be able to accomplish this task of exploring hydrocar-
bon reserves under the Dibru-Saikhowa National Park by use
of the Extended Reach Drilling (ERD) technology. ERD tech-
niques are extensively used to intersect hydrocarbon targets far
from the surface or areas of the reservoir which otherwise are
difficult to access. By using this technology wells can be drilled
up to adepth of approx. 4 kilometres from the existing well plinth
without entering the protected area. Through ERD technology,

surface of the National Park without carrying out any drilling ac-
tivity inside the national park. This is a state of the art technolo-
gy where Drilling will take place around at an average more than
1.5kilometres outside the demarcated area of the national park

lastfifteen years (Baghjan area). OIL once again reiterates that
no disturbance to the environment and Dibru-Saikhowa nation-
al park is envisaged due to use of ERD technology.

— Advertorial

ONGC AND NTPC SIGN MOU TO SET UP
JOINT VENTURE FOR RENEWABLE
ENERGY BUSINESS

iland Natural Gas Corporation Limited (ONGC) and
NTPC Itd are planning to set up a Joint Venture Com-

pany for Renewable Energy business. The two Ma-
haratnas enteredinto a Memorandum of Understanding (MoU)
on 21 May 2020 in Delhi to formalize this arrangement. The
MoU will enable both companies to achieve their targets in
Renewable Energy business. The MOU was signed by ONGC
Director (Finance) and In-charge Business Developmentand
Joint Ventures Subhash Kumar and Director (Commercial)
NTPC, AK Gupta. ONGC CMD Shashi Shanker and NTPC
CMD Mr. Gurdeep Singh (onVirtual conferencing) along with
the Directors of two public enterprises witnessed the occa-
sion. As per the MoU, NTPC and ONGC will explore and set
up Renewable Power assetsincluding offshore wind, in India
and overseas, and explore opportunities in the fields of sus-
tainability, storage, E-mobility and ESG (Environmental, So-
cial and Governance) compliant projects.ONGC has a re-
newable portfolio of 176 MW comprising of 153 MW wind pow-
erand 23 MW of solar. Through this collaboration with NTPC,
ONGC envisages significant growthinits presence inthe Re-
newable Power sector as outlinedinits Energy Strategy 2040
document. Similarly, NTPC, with a 920 MW of installed Re-
newable power capacity in its portfolio with about 2300 MW
of Renewable Energy projects under construction and aspir-
ing to reach 32 GW by 2032, will benefit from this tie up by ex-
panding its footprint in offshore wind and overseas Renew-
able energy projects as well.

sed their concern as-

keholders so that they

will not enterthe Dibru-

RAVI DADHICH TAKES OVER AS DIRECTOR (HR)
— DELHI TRANSCO LTD

d 3.5 Kms beneath the avi Dadhich, a dynamic and result oriented bureaucrat
Rof DANICS (1996 batch) has taken over as Director

(HR) of DelhiTransco Limited. An alumnus of Maharaja
College Jaipur—University of Rajasthan, Dadhich has done
his post graduation in Sociology. During his illustrious career
spanning over twenty five years,
Shri Dadhich has held many chal-
lenging postingsin Delhias wellas
in Lakshadweep. His first posting
was as SDM — Preet Vihar Delhi.

arbon exploration since

oard of Directors of HSIIDC g
Bin its 362nd meeting held

under the Chairmanship of
Sh. Rajesh Khullar, IAS, PSCM
to Govt. of Haryana accorded in
principle approval for the provi-

ponent for the general industry located
of HSIIDC as well as in principle approva

basis. The housing facility created with
Date: May 26, 2020 FAR shall be used by the workers of that

Place: Mumbai

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

scenario.

MAJOR POLICY INITIATIVES FOR INDUSTRIAL
WORKER HOUSING ANNOUNCED BY HSIIDC

sion of 10 percentincrease in FAR for Industrial Hou

of Industrial Worker’s Housing Units/dormitories on leasehold

vision for proper social distancing norms shall be made. Sh.
Anurag Agarwal, IAS, MD / HSIIDC informed that these pro-
posal’s have been considered in view of post COVID-19

Among the other few important
postings ShriDadhich has heldin
Government of NCT of Delhi in-
clude as Officer on Special Duty to
Hon’ble Lieutenant Governor, Ad-
ditional Secretary to Hon’ble Chief
Minister, Member (Administration)
—Delhi Urban Shelter Improvement Board, Secretary to Min-
ister (Transport) and Additional Commissioner (Food and
Civil Supplies).In Lakshadweep, he has been Additional Dis-
trict Magistrate, Director (Tourism) and CEO, District Pan-
chayat. Dadhich has also worked with Delhi Development
Authority and New Delhi Municipal Council and has vast ex-
perience of urban development sector. In addition to his du-
ties with Delhi Transco Limited, Shri Dadhich is also holding
the responsibilities of Registrar — Guru Gobind Singh In-
draprasth University, General Manager (Delhi Tourism), Spe-
cial Secretary (Power & Finance) and Director (HR) of IPG-
CL,PPCLand DPCL.

' i >
sing Com-
in the industrial Estate
Ifor policy for allotment

10 percentincreased
particular unitand pro-
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WEDNESDAY, MAY 27, 2020

8 | FINANCIAL EXPRESS

1.
11

13

14.

15

1.6.

1.7.

Registered Office: Tanla Technol:

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/EENEFICIAL
OWNERS OF EQUITY SHARES OF TANLA SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY
SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE

EOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (the “Public Announcement”) is made in relation to the Buyback (as defined below) of
Equity Shares (as defined balow) of Tanla Solutions Limited (the “Company”) through the tender offer process,
pursuant to Regulation 7{i) and other applicable provisions of the Securities and Exchange Board of India (Buy- |
Back of Securities) Regulations, 2018, as amended (including any statutory modificationis), amendment|s) or re-
enactments from time to time] (the “SEBI Buyback Regulations”) along with the requisite disclosures as specified
in Schadule [l of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 1,90,12,345 (ONE CRORE MINETY LAKHS TWELVE THOUSAND
THREE HUNDRED AND FORTY FIVE ONLY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF INR 1/-
(INDIAN RUPEE OME ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF INR B1/- (INDIAN
RUPEES EIGHTY OME ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS

DETAILS OF THE BUYBACK AND BUYBACK PRICE

The board of directors of the Company (“Boeard™) at its meeting hadd on April 22, 2020 {"Board Meeting"} and the
special resolution passed by the shareholders of the Company through postal baliot (by way of remote e-vating only)
purstant to a postal ballot notice dated April 22, 2020 ["Postal Ballot Notice™), tha results of which were declared on
May 23, 2020, sutyect to approvals of statutory, reguiatory or governmental authorities as may be required under
applicable laws, have approved the buyback of the Company of its equity shares having a face value of INR 1/ {Indian
Rupee One Only) each not exceeding 1,90,12,345 Equity Shares, at a price of INR 81/~ (Indian Rupees Exghty One
Onily) per Equity Share (“Buyback Offer Price™), payable in cash, for an aggragate maxdmurn amount not exceading
IMR 154,00,00, 000/ (Indian Rugees One Hendred and Fifty Four Crores Only), excluding any expenses incurred or to
be incurred for the buyback viz, brokerage, costs, fees, lumover charges, taxes such as buyback hax, securities
transaction tax and goods and senices fax (if any), stamp duty, advisors fees, filing faes, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs™) (such maximum amount
herginafter referred 1o &5 the “Buyback Offer Size™), from all the shareholders/ beneficial owners of the Equity Shares
of thie Company, as on Juna 10, 2020 (“Record Date") [for further datails on in relation to the Record Date, refer to
paragraph 11 of this Public Annoencement), on a proportionate basis through the “tender offer” route a8 specified
underthe SEBE Buyback Regulations.

. The Buyback is pursuant lo Arlicle 3 of the Articles of Association of the Company, Sections 68, 69, 70, 108, 110 and all

other applicable provisions, if any, of the Companies Act, 2013, as amended ("Companies Act™) and the relevant
rules made thereunder including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies
(Management and Adminisiration) Rules, 2014, each as amended from fime to time and to the extent applicable, the
securities and Exchange Board of India (Listing Obligation and Disclosure Fequirements) Regulations, 2015, as
amendad ("SEBI Listing Regulations”), the SEBI Buyback Regulations read with the SEB| circular
CIR/CFD/POLICYCELLM/2015 dated April 13, 2015 and SEBI circular CFDVDCR2(CIR/P2016/131 dated Dacember
8, 2016 and such other circulars or notifications, as may be applicable (hereinafter referred to as the "Buyback™).

Thi maximum amount reguired for the Buyback will not exceed INF 154,00.00 000/ (Indian Rupees One Hundred
and Fifty Four Crores Only) excluding the Transaction Costs, being 22, 32% and 24 65% of the total paid-up capital and
free reserves based on the standalone and consolidated financial statements of the Company as on March 31, 2018,
respectively, which is not exceeding 25% of the aggregate of the fotal paid-up capstal and free reserves of the
Company as per katest available standalone and consalidated audited financials of the Company ag on March 31,
2018,

Further, under the Companias Act and SEB| Buyback Regulations, the nuember of Equity Shares that can be bought
back in any financial year shall not excesd 256% of the tolal paid-up equity capital of the Company i that financial year
Tha Company proposes to Buyback nof exceading 1,90,12,345 Equity Shares of the Company, represanting 12.49%
of the total number of Equity Shares in the total existing paid-up equity capital of the Company, and 16.44% and
13.02% of the total number of Equity Sharas in the tatal paid-up equity capital as of March 31, 2019, and March 31,
2020, respectively. Therefore, the number of Equity Shares proposed to be purchased under the Buyback does nof

exceed 25% of the total number of Equity shares in the existing 1otal pald-up equily caplial of the Company and of the |

todal paid-up equity capital of the Company as.of March 31, 2019 and March 31, 2020.

The Buyback shall be underiaken on a proporionate bagis from the ghareholdars of the Equity Shares of the Company
a5 on the Record Date ("Eligible Shareholders") through the tender offer process prescribed under Regulation
A(hWa) of the SEBI Buyback Regulations, Additionally, the Buyback shall be, subject o applicable laws, faciitated by
tendering of Equity Shares by Eligible Shareholders and setiement of the same throwgh the stock exchange
mechanism as specified by the Securibes and Exchange Board of India (“SEBI") in #s circular bearing reference
number CIR/CFOVPOLICY CELL/9/2015 dated &pril 13, 2015 and circular bearing reference aumber
CFOVDCRZICIR/PI2016M131 dated December 9, 2016 and such ofher circulars as may be applicable, including any
further amendments thereof (such circulars herainafter referred 1o as the “SEBI Circulars™). Please refer to
paragraph 11 below fior further details regarding the Fecord Date and shareholders” entiflenvent 1o tender the Equity
Sharasin the Buyback

The Buyback of Equity Shares may be subject to taxation in India andior in the country of residencs of the Eligibés |

Shareholders. The ransaction of Buyback would also be chargeable to securties transaction tax in India. In due
course, Elgible Shareholders will receive a letter of offer, which will confain a more defailed note ontaxation. Howewver,
in view of the particularized nature of lax consequences, Eligible Shareholders are advisad to consull their own legal,
financial and tax advisars for the applicable tax implications prior to paricipatgin te Buyback.

Acopy of this Public Announcamaent is availabla on the Company’s websita L., www.lanlacom, and is expectad to be '

made available on the website of the SEB| i.2.. waw sebi.gov.in and on the website of BSE Limited and Mational Stock

Exchange of India Limited l.e., www.bseindia.com and www.nseindia.com respeclively, during the period of the |

Buyback,

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken by the Company afler taking into account the strategic and operational cash
requirements of the Company in the medium term and for returming surplus fends to the members in an effectve and

efficient manner, The Board at ds meeting held on April 22, 2020 considersd the accumulaled free reserves as wellas |

the cash liquidity reflecled in the latest avaitable standalone and consolidated audited financial statements as on
March 31, 2018 and also as on the dake of the Board Mesting and conssdering these, the Boand decided o aliocate not
exceading INR 154,00,00,000/- {Indian Rupeas Ona Hundrad and Fifty Four Crores Only) excluding the Transaction
Costs for distributing to the shareholders halding Equity Shares of the Company through the Buyback

After considering several faclors and benefits to the shareholders halding Equity Shares of the Company, the Board
decided lo recommend Buyback of nol exceading 1,90,12 345 Equity Shares at a price of INR 81/ {Indian Rupees
Eighty Ome Oy per Equity Share for an aggregate amount not exceading INR 154, 00,00,000/ {Indsan Rupees One
Hundred and Fifty Four Crores Only). Buyback is being undertaken, inter-aira, for the following reasons:

[i}  The Buyback will help the Company to retern surplus cash ko its sharehodders holding Equity Shares broadly in

proportion to their shareholding, thereby, enhancing the averall retum bo shareholders;
(i)  The Buyback, which is being implemented thraugh the tender offer route &5 prescribed under the SEBI Buyback

Ragulations, would involve allocation of number of Equity Shares as per their entitlermant or 15% of the number of |

Equity Shares to be bought back whichever is higher, reserved for the small shareholders, The Company

beBieves that this resenvation Tor small shareholders would benafit a large number of public shareholders, who |

would get classifhied as "small sharehoider” as per Regulation 2[ii(n) of the SEBI Buyback Regulations;
(i) The Buyback may halp in improving its eaming per Equity Share and return on equity, by reduction in the aquity
base. thereby leading to long ferm increase in shareholders' value; and

(v} The Buyback gives an opfion to the shareholders holding Equity Shares of the Company, who can choose to |

parlicipate and gat cashin lieu of Equity Shares to be acceplad under the Buyback offer or they may choose nat 1o
parficipate and enjoy a resuliant increase in their percentage shareholding, post the Buyback offer, without
addilional invesiment,
BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF THE BUYBACK
(i  The Equity Shares of the Company are proposzed 1o be bowght back at a price of INR 81/- {Indian Rupees Eighty
One Only) per Equity Share, The Buyback Offer Price has been armived at, after considenng various factors
including, but not limited to, tha trands in the volume weighted average pricas of the Equity Sharas on the BSE
Limited (“BSE™) and MNational Stock Exchange of India Limited ("NSE™ and together with BSE, the “Stock
Exchanges") where the Equity Shares are listed, the net worth of the Company, price eamings ratio, mpact on
other financial parameters and the possible impact of Buyback on the eamings per Equity Share.
(i  TheBuyback Offer Price reprasents
(@) Premium of 17.70% and 15.76% over the volume weighled average market price of the Equily Shares on
MSE and BSE, respactivaly, during tha three manths preceding April 17, 2020, being the date of infimation to
the Stock Exchanges forthe Board Mesting to conssder the proposal of the Buyback {“Intimation Date”).
(b) Premium of 35.80% and 55.35% over the volume weighied average market price of the Equity Shares on
NSE and BSE, respectivaly, for two weeks praceding the Infimation Date
(c}) Premium of 48.08% over the closing price of the Equity Shares on the Stock Exchanges as on the Intimation
Date
(d) Premium of 55.47% over the closing price of the Equily Shares on the Stock Exchanges as on April 16
2020, being the day preceding the Intimation Date.
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND

DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER |

DETAILS

f}  The aggregate shareholding of the promaoters. memmbers of the promater group, directors of the promoter and
members of the promoter group, where such promoter or promoter group entity is 8 Company and of persons
who are in confrol of the Company, as on the date of the Postal Baliot Motice (i.e. Aprif 22, 2020} and the date of
this PublicAnnouncementi.e. May 26, 2020, is as follows:

{Br. Mo.| Mame of the Shareholder Mumber of Y of paid up
il _ _ - Equity Shares | equity share capital
1. Lday Bumar Reddy Dasari® 2810343 15.46
| 2| DTanuja Reddy"™ 2,10,88,127 | 13.85
| 3. | THACaorporation LLP 34,79,000 | 228
| 4. | Mobile Techsol Private Limibsd™ 315,000 | 0.2
| 9. | VedaMatha Technologies Prvate Limited 3,05,000 | 0.20
| & | Blue Green Technclogies Private Limited™*** 320,000 | oA
| 7. | BVenu Gopal Reddy™ 2,070 | Megligible
Total 5,36,12,628 35

“Uu'a;} Fumar F‘eddj.r Dasan is one of the promotars of the Gumpanf.and holds d.'mc-!ur*mﬁ in certain promaoler group
entifies of our Company, namely. Mobile Techzal Private Limited (formedy known az Arka Dresswear Privale Limited)

and Weda Malha Technologies Private Limitsd. Uday Kumar Reddy Dasan is a parfner of promoter grodip enlity of the |

Company, namedy, TMA Corporation LLP

D Tanuja Reddy is one of the promaoters of the Company and holds direclarship in certain promofer group emntifies of
our Company, namely, Mobie Techsol Private Limifed (formerly known as Arka Dresswear Private Limifed) and Veda
Matha Technologies Private Limited. D Tama Reddy iz & pariner of prormoter group endity of the Company: namely,
ThA Corporation LLP

B Venu Gopal Reddy holds directorship in Blue Green Technologies Privafe Limited (formeny known as Blue Green
Biotech and Pharma Privaie Limited), which iz part of the promater growug of the Companyy

*formearly known as Arka Drasswear Privale Limilad

**formarly known a8 Blue Green Biolech and Pharma Privale Limifed

(i)  Mone of the dirsctors of the Company (“Directors”} or key managenal personnel of the Company (“KMPs")
hold any Equiy Shares in the Company, a5 on the date of the Postal Baliol Nodice (|.e., April 22, 2020) and the
date of this Public Announcementi.e. May 26, 2020, except for the following:

&d tanla

Corporate Identity Number (CIN): L7220

Sr.| MName of the Shareholder Designation Number of % of paid
No. Equity Shares up aquity
L | | | share capital
1. | Uday Kumar Reddy Dasari Chairman and Managing Director 28103431 1B6.46
| 2| AG Ravindranath Reddy | Non-Executive Director ' 3.000 | Negligite
| 3. | Sanjay Kapoor | Mon-Executive Direcior 96,866 | 0.06
| 4. | Sanjay Baweja | Independent Director 232850 | 0.15
5. | K Srinivas Gunupud Chief Financial Officer 1.41.110 .03
| B. | Seshanuradha Chava | Vice President -Legal and 173582 | 0.1

[ Secretanal
[ill) Exceplas dischosed balow, no Equity Shares or other specified sacuribies in the Company were aither purchassd
of sold (either through the stock exchanges or off market fransaction} by any of the promoters, mambers of the
promoder group, direciors of the promoter and promoter group, where such promoter or promoter group entity is a
Company and of persons who are in control of the Company during a panod of six months preceding the date of
tha Board Resolution, L&, Apel 22, 2020 and from the dake of the Board Resohsion 1l the date of this Public

Announcement o . . . .

Sr. |Name of Aggregate number| Nature of Minimum |Date of | Maximum | Date of

No. shareholder | of Equity Shares | transaction | Price (INR) Minimum Price (INR) | Maximum

L] | purchased'sold | _ [Price | | Price

1. [Uday Kumar | 3142829 Acauisition by 40 | April 3, 40 | April 3,
Reddy Dasari® Conversion 2020 2020

| ! | of warrants | . . .

2. |D Tanuja 31.42.029 Acousition by 40 | April 3, 40 | April 3,
Reddy* COMversion {2020 2020

of warrants
"Liday Kumar Reddy Dasan is one of the promaters of the Company and hoids directorship in cartain promoter
group enfiies of our Company, namely. Mobie Techsal Prvate Limiled [formery known as Arks Dresswear
Privale Limifed) and Vieds Matha Technologies Prvale Limiled. UMday Kumar Reddy Dasan (5 & painer of
promoter group entity of the Company, namely, TNA Covporation LLFP
*0) Taruja Reddy is one of the promafers of the Company amnd holds direcforship in certaim promoder qroup
enfities of our Compary, namely, Mobile Techsal Private Limiled (formery known as Arka Drasswear Private

Limited) and Veda Matha Technologies Private Limifed. D Tanuja Reddy is a pariner of promader group entify of |

the Company, namely, TMA Corporation LLP.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL QF

THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the promaters, members of the promoter group

and persons in control of the Company have the option 1o participate in the Buyback. In this regard, the promaters,

members of the promaoter group and persons in control of the Company hawve expressed their intention of not
participating in the Buyback, Accordingly, the disclosures as required as per paragraph (viii) fo the Schedule | of the

SEEI Buyback Regulations are nol applicable.

NODEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits, interast payment thereon

redernpticn of debantures or payment of interest thereon or redemption of preference shares ar payment of dividend

due fo any sharehoioer, or repayment of any term loans or mierest payabie thereon to any financial mstitufion or
banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | read with Regulation S(ivi(b) of the SEBI Buyback Reguiations, the Board

haraby confirms thaf ithas made a full enguiry into the affairs and prospacts of the Comgany and has formed an opinion

that

[if  immediately following the daie of the Board reschution and the date on which the resulis of posial ballot approving
the propossd Buyback be declared (“Postal Ballot Resolution™), there will be no grounds on which the
Company can be found unable to pay its dabis;

(i) asregards the Company's prospects for the year immadiataly following the date of the Board resolution and for
the year immediately following the Fostal Balot Resolution, and having regard to the Board's infention with
respect [0 the management of the Company's business during that year and to the amount and character of the
financial resources which will in the Board's view be avadabla to the Company during that year, the Company will
be abde tomeet iz liabilities as and when they fall due and will not be rendered insclvent within a period of one year
from the date of the Board resolution as well a5 from the date of the Postal Baliot Resolution;

[iii) in forming the aforesaid opinion, the Board has taken into account the labilies incheding prospeciive and
contingent liabilities payable as if the Company were being wound up under the provisions of the Companies Act
or the Insolvency and Bankrupécy Code, 2016 {io the-exdent notified).

REPORT BY THE COMPANY'S STATUTORY AUDITOR

Thiz text of the report dated April 22, 2020 recaived from the statutory auditor of the Company (“Auditor's Report™)

addressed to the Board ofthe Companyis reproduced below;

Duoie

Report of factual findings in connection with Agreed-upon Procedures related to confirming the affairs and

prospects of the Company for the proposed buyback of equity shares in accordance with the requirements of |

the Companies Act, 2013 and Schedule | to the Securities and Exchange Board of India {Buy-back of

Securities) Regulations, 2018, as amended.

To,

The Board of Diractors

Tanka Sohutions Limited

Tanka Technotogy Centre, Hitech City Road, Madhapur Hyderabad, Telangana 500081

We, MSKA & Associates, Chartered Accountants, the Statutory Auditors of the Company, have performed the

follewing proceduras agreed with you vide mandate latter dated Mareh 30, 2020, in connection with the proposal of

Tanka Sclutions Limited {"Company”) to buy-back its equify shares in purseance of the provisions of Section 68 of

the Companies Act, 2013 {the “Act’) as amended and the Securities and Exchange Board of India (Buyback of

Securiies) Requlations, 2018, as amended, ("Buyback Requiations”), approved by the Board of Directors of the

Company at the Board Meeting held on April 22, 2020,

Durengagement was undertaken in accordance with the Standard on Relaled Senvices [R5} 2400, "Engagements to

Perform Agreed-upan Procadures regarding Financial Information,” issued by the Institute of Chartered Accountants of

India,

We have baen provided with the following documents:

a) Audited standalone and consolidated financial statements far the vear anded March 31, 2019

b)  Solvency declaration by the Board of Directors

¢} Board resolutions dated April 22, 2020 for approval of proposed bavback

d) Assazsmantnote and projectad cash low provided to the board for solvency declaration

gl Annexure A-Statement of permissible capital payment (“Statement”) and the samea has been initialed for te
identification purpose only

f}  Articles of association to werify authoszation for buy back of securities.

The procedures summarnzed below ane performed solely to assist you in confirming the affairs and prospects of the

Company for the proposed buyback of shares:

1, Inguired info the state of affaies of the Company in ralation 1o the avdited standalone and consolidated financisl
statemants for thie yearended March 31, 2019

2. Examined authorization for buyback from the Aricles of Association of the Company, approved by Board of
Directors inits meeting held onApnl 22, 2020, which is sebject to approval of the shareholder of the Company,

3. Agreed the amounts of paid up equity share capital, securities premium account, general reserve and retained
earnings as at March 31, 2019 as disclosed in the accompanying Staternent, with the audited standalons and
consolidated financial statemants af the Cormpany for the yvear ended March 31, 2019,

4. Examinad that tha amount of capital payment for the buyback as detailed in the Statement s within the
permessible limit computed in accordance with section 68(2)(c)of the Act and Fegulation 4} of the Buvback
Reguiations;

5. Examined thal the ratio of the aggregate of secured and unsecurad debls owed by the Company afler the
Buyback shall not be rore than twice s paid-up capital and free reserves based on both, audited standalons and
consolidaied financial statemenis of the Company as on March 31, 201%;

6. Examined that all the shares for buy-back are fully paid-up;

7. Inguired if the Board of Direciors of the Company, in its meetng held on Apnl 22, 2020 has formed the opinion as
specified in Clauss (x) of Schedule | to the Buyback Regulabons, on reasonable grounds and that the Company
will not. having regard to its state of affairs, ba renderad insolvant within a penod of one year from tha data of the
Board meetrg and the date on which the results of the sharsholders’ resolufion with regard to the proposed
buyback will be declared;

8. Examined resolutions passed in the meelings of the Board of Directors La., on April 22, 2020,

9, Examined Director's declarations in respect of the buyback and solvency of the Company; and

10, Dblained necassary management reprasentations frarm the company

Basad an the procadures performed as stated above, and accarding o the infarmation, explanations provided by the

Company, we report that

A, We hava inguired into the state of affairs of the Company in relation 1o its latest audited standalone and
consolidated financial siatemenis for the year ended March 31, 2015;

B. The permissible capital payment towands buyback of equity shares, as stated in the Statement, 1s in our view
propery determined In accordance wih Seclion B3{2Hc) of the Act and Regulation 4()) of the Buyback
Requdations bazad on the audited standalone and consolidated financial s{atements for the yvaar endad March 31,
2019; and

C. The Board of Directors at their meeting held on Apnl 22, 2020 have formed itz opinion, as per the provisions of
clause (k) of Schedule | 1o the Buyback Requlation on reasonable grounds and that the Company will nol, having
regard to its state of affairs, be rendered insohvant within a period of one yaar from the data of board meeting and
one year from the dale on which the results of the shareholders with regards io the proposed buy back will b
deciared,

The above procedures do not constiute either an audit or 2 review made in aceondancs with the Generally Accepled

Auditing Standards in India.

Had we performed additional procedures or an audit o review of the financial statements /information provided tousin

accordance with the generally accepted auditing standards m India, other matters might have come to.our atiention that

wioulkd have been reported to yau,

Wi hiave no responssbility to update this report for events and creumstances occurring after the date of this report,

This report is addressed o and provided to the Board of Deectors of the Company solely for the purpose of enabling it bo

comply with the aforezaid reguirements and o include this report, pursuant to the requirernents of the Buvback

Requistions, (i) in the explanatory statemsnt to be included in the posfal beliot nobice fo be cirodated to the

shareholders of the Company, {if) public announcement bo be made to the sharehaiders of the Company, (i) in the draft

letter of offer and the letter of offer to ba filed with the Regisirar of Cornpanias, Securities and Exchange Board of India,

BSE Limited and National Stock Exchange of India Limited, a3 required by the Buyback Regulations, (iv) the Central

Depository Sendces (India) Limited, National Securities Deposiory Limited, as applicable, and (v) far providing o the

marchant banker 1o the buyback. Accordingly, this report may not ba suftable for any other purpose, and tharafora,

shoudd not be used. referred fo or distributed for any other purpose or to any other party without our prior written
consent, This report can be relied upon by the Manager to the Buyhack, MSKA & Associates shall not be fable to the

Company or 1o any other concemad for any ciaims, liabilities or axpenses ralating to this assignmant, excapt o the

exient of fees relating fo this assignment. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose for which or 1o any other persan to whom this report i shown or into whose hands il may come
without our prior consentin writing.

For MSKA & Associates,

Charterad Accountants

FRM: 105047

sdi-

Amit Kumar Agarwal

M. No: 214198

Date: April 22, 2020

Flace; Hyderabad

UDIN; 20214 198AAAACKA 156

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares of Tanlka Solutions Limited in

accordance with the requirsmants of Seclion 88(2)2af the Companies Adt, 2013, as amended and Regulation 4{i) of

the Securities and Exchange Board of india {Buy-Back of Securities) Regulations, 2018, as amended basad on audited

standalone and consolidated financial statements for the yvear ended March 31, 2019;

TANLA SOLUTIONS LIMITED

.com | E-mail: investorhelp@tanta.com | Contact Person: Ms. Seshanuradha Chava, Vice President -

9.2
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Particulars As at March 31, 2018
. . ] Standalone Consolidated
A |ssued subscribed and fully paid up capital as at March 31, 2019° 11.56,26 827 11,56.26,827
{115.626.827 Equity Shares of INR 1/-each fully paid-up)
B. Free Reserves as at March 31, 2019 - .
» General Resarve | 254817 667 254817 667
» Securities premium account 475,09,21 963 476,13,10,163
» Surplus in statement of Profit and Loss | 177 B6, 25,080 111 .46.25 870
Tofal Free Reserves | 6784364710 613,07.53 800
L. Total of Paid up Equity Share Capital and Free Reserves (A+B) | 689,99.91,337 _624,63.80,627
0. Maximum armount permizsible for buyback under Section 68(2)(c) of the] 172,49,97 884 156,15,95,156

Act and Regulation 4(i) of the SEBI Buyback Regulatons (25% of the

total paid-up equity capital and frae reservas) |
“Free resenves as defined in Sechion 2{43) of the Companies Act, 2013 read alomg with Explanation I prowided in
Section 68 of the Companies Act, 20713, a5 amended,
“The above calcidalion of the folal pald-up equity share capital and free resenves as af March 31, 2019 for buyback of
equity shares is bassd an the amounis appeanng in ihe sudted standalone and consoidsfed financial sistements of
Ihe Comparty for the year ended March 31, 2019, These fnancls! slatements are prepared and presenfed in
accordance with the accounting princies generally accepied In fndia, ncluding the Indian Accounting Standards (ind
AS) prescrbed under Sechion 133 of the Companies Act, 2013 read with Rules made thersunder, each a5 amended
From time to ima.
Forand on behalf of the Board of Directors

Tanla Solutions Limited

odi- Sd/-

Uday Kumar Reddy Dasan AG Ravindranath Reddy
Chairman & Managing Director Diractor

DN 000E382 DIM: 01729714

Date: Apnl 22, 2020 Date: Apel 22, 2020
Uirmguale

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

. The Buyback is open to all eligible sharehobders/beneficial owners of the Company, i.e.. the shareholders who on the

Record Diate were holding Equsty Shares either in phvsical form (“Physical Shares”) and the beneficial owners who
on the Record Date were holding Equity Shares in the demalerialzed form (“Demat Shares”™) (such sharsholders are
refarrad as the “Eligible Shareholders").

The Buyback will ba implementad using the “Maechanism for acguisition of shares through Stock Exchange” issued by
=EB| vide circular no. GIR/GFD/FOLICYCELLAM2015 dated April 13, 2015 and circular no.
CFD/DCR2ICIR/P/2016M131 dated Dacember 9, 2016, and in accordance with the procedure prescrbed in the
Companias Act and the SEB| Buyback Reguiations, and as may be datermined by the Board of Direclors, or the
Buyback Commiltiee {a commitiee conslifuted by the Board to exercise its powers in relation to the Buyback, the
“Buyback Committee™), on such terms and conditions as may be permitied by law from time to time,

For implerentation of the Buyback, the Company has appointed HDOFC Securities Limited as the registerad broker to
the Company (the “Company’s Brokar") throwgh whom the purchases and setilaments on account of the Buyback
wiould bemade by the Company. The contact details of the Company's Broker are as iollows:

[- HDFC securities

HOFC Securities Limited

iThink Techno Campus Building-B

“Alpha’, Bth Floor, Opp. Crompton Greaves Near Kanjurmarg Station Kanjurmang (East), Mumbai 400 042
Tel. No.: +91 22 3075 3400 Fax No.: +81 022 3075 3435 E-mail: sharmila_kambli@hdicsec.com;
Website: wew hdicsec.com

Contact Person: Sharmila Kambii

SEBI Registration No.: INZD00 186337

Validity Period: Permanent {unless suspended or cancelled by SEBI)

CIN: UeT120MH2000PLC 152193

. Tha Company shall request BSE. being the designated stock exchange (“Designated Stock Exchange”™), to provide

a separate window (the “Acquisition Window™) io facilitate piacing of sell orders by the Eligible Sharehciders who
wish to tender their Equity Shares in the Buyback. The details of the Acguisition Window will be a5 specified by BSE
fram time 1o time. In the event the Shareholder Braker(sh of any Eligible Shareholder is nof registerad with BSE asa
frading member'stock broker, then that Eligible Shareholders can approach any BSE registerad stock broker and can
regisier themselves by using quick unigue client code ("WCE™) facility through the BSE registersd stock broker (after
submitting all details as may be required by such BSE registered stock broker In compliancs with applicable law). In
casa the Eligible Shareholders are unable o register using UCC facility through any other BSE registered broker,

Eligible Shareholders may approach Company's Brokeri.e., HOFC Securites Limited to place their bids.

Al the beginning of the tendering penod, the order for buying Equity Shares will be placed by the Company through

Company's Broker. During the tendering pariod, the order for sefiing the Equity Shares will be placed in the Acquisition

Window by the Eligible Shareholders through thesr respective stock brokers ("Shareholder Broker") during mormal

trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical

Shares. In the fendering process, the Company's Broker may also process the orders received from the Eligible

chareholders afier Eligible Shareholders have completed thelr KYC requirement as required by the Company's

Broker.

The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act, 1988, as

amended, and any other rubes, requlations, guidelines, for remittance of funds, shall be made by the Eligible

Shareholder andfor the Sharehelder Broker through which the Elgible Shareholder places the bid.

Modification! cancellabion of orders and multepde bids from a single Eligible Shareholder will be aliowed during the

landaring period of the Buyback. Multiple bids made by a single Elgible Sharahalder for safing Equity Shares shallbe

clubbed and considened as “one bid™ for the purposes of acceptance.

The cumulative quaniity tzndered shall be made available on the website of BSE (www.bseindia.com) throughout the

trading session and will be updated at spacific intervals during the tendering period

Procedure to be followed by shareholders holding Demat Shares:

a) Eligible Shareholders holding Demat Shares who desire to tander their Demat Sharas undar the Buyback would
have to do so throwgh their respective Shareholder Broker by indicating to the concemed Shareholder Broker,
the detads of Equity Shares they intend fo tender under the Buyback,

b}  The Sharehalder Broker would be required to place an order! bid on behalf of the Eligible Sharaholder who wigh
io tender Demat Shares in the Buyback using the Acquisition Window of the B3E. Before placing the bid, the
Efigible Shareholder would be required to transfer the tendered Demat Shares to Indian Clearing Corpaoration
Limited (“Clearing Corparation™), by using the early pay in mechanism prior o placing the bid by the
Shareholder Broker, The details of the special account shall be inforrmed in the issue opening circutar that will be
izsued by the BSE orthe Clearng Corporation.

¢]  Forcustodian participant orders for dematerialized Equity Sharas, early pay-in is mandatory prior o confirmation
of order! b by custodian paricipant. Tha eustodian participant shall edther confirr or reject the orders no later
than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed fo be rejected, For all confirmed custodian participant orders, arder modification shal revoke the
custodian confiemation and the revised arder shall be sant o the custodian again for confirmation,

d)  Upon placing the bid, the Sharaholder Brokar shall provide a Transaction Ragistration Slip (“TRS") ganaratad by
the stock exchange bidding system to the Eligible Sharehalder on whose behalf the ordery bid has been placed.
TRS will cantam details of order submitted like Bid 1D No., Application No., DP 1D, Client ID, Mo, of Equity Shares
tendered ate.

e} Incase of non-receipt of the completed tender form and other documents, buf receipt of Equity Shares in the
accounts of the Clearing Corporation and a vasd bid in the exchange bidding system, the bid by swech Equity
Sharaholder shall be deermead 1o have been acceplad.

9.10. Procedure to be followed by the shareholders halding Physical Shares:

10.

a) Inaccordance with tha Frequenthy Asked Questions issuad by SEBI, "FAQS - Tendaring of phvysical sharas in buy-
back offer! open offer exit offendelisting” dated February 20, 2020, shareholders holdeng secundies in physical
forrn ane allowed to lender shares in buyback through tender offer route. However, such tendening shall be as per
the provisions of the SEBI Buyback Regulations.

b}  Eligible Shareholders who are holding physical Equity Shares and infend to pariicipate in the Buyback will be
required lo approach their respective Shareholder Broker along with the complete st of documents for
verification procadures to be camed oul before placement of the bid, Such documents will includa the (i) the
Tender Form dhy signed by all Eligible Sharehoders (in case shares are in joint names, in the same order in
which they hold the shares), (§) oniginal share certificate(s), (i) valid share transfer form(s)Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place autharizing the fransfer in
favour of the Company, (v} self-attested copy of PAN Card(s) of all Eligible Shareholders, (v} any other relevant
documents such as power of atlormey, corporate authorization (including board resolulion/specimen signature),
notarized copy of death ceriificate and succession certificate or probated will, if the original shareholder is
deceased, elc,, as applicable. In addition, if the address of the Eligible Sharsholder has undergone a changs
from the address registerad in the register of members of the Company, the Eligible Shareholder would be
required 1o submit a self-aftested copy of address proof consisting of any one of the following docurments: valid
Aadharcand, vokeridentity cand or passporl

¢]  Basedon these documents, the concermed Shareholder Broker shall place an ordarted on behalf of the Eligibls
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
atquisition window of B5E. Upon placing the bad, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system 1o the Elgible Shareholder, TRS will cantain the details of order submitted ke fobio no.,
cartificate no., distinctive no., no. of Equity Shares tandered eic.

d)  Any Shareholder BrokerEligible Shareholder whi places a bid for physical Equity Shares, is required to deliver
the: original share certificate(s) and docuements {as mentioned above) along with TRS generated by exchangs
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery 1o the
Registrar to the Buyback i.e. KFin Technologies Private Limited (at the address menfioned at paragraph 13
below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as “Tanka
Solutions Limited — Buyback 2020°, One copy of the TRS will be retained by Reqgistrar to the Buyback and it will
provide acknowledgement of the same to the Shareholder Broker.

g} The Elgibde Shareholders holding physical Equity Shares should note that physical Eguity Shares will not be
accepted unless the complete set of documents are submitted. Acceplance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI| Buyback Regulations and any further
direclions issued in this regard. The Registrar to the Buyback will verify such bids based on the documenis
submitied an a daily basis and till such verification, BSE shall display such bids as ‘unconfirmed physical bids'
Oince RBegistrar to the Buyback confirms the bids, they will be treated as 'confismed bids'.

fi  In case any EBgible Shareholder has submitled Equity Shares in physical form for dematenaisation, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematenalised is completsd
wall in time 5o that thay can participate in the Buyback before the closure of the tendering period of the Buyback.

METHOD OF SETTLEMENT

Lpon finalizafion of the basis of acceptance as per SEB| Buyback Regquiations:

a) The seitiement of trades shall be camed out i the manner siméar to settlement of frades in the secondary
markel

b)  The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the funds to the
Clearng Corporation’s bank account as per the prescribed schedula. The sefilements of fund cbligation for
Demat Shares shall be affected as per the SEBI circulars and as prescribed by BSE and Clearing Corporation
from firme to time. Far Demat Shares accepted under the Buyback, such baneficial owners will recene funds
payoul in their bank account as provided by the depository system directly o the Clearing Corporation and in
case of Physical Shares, the Clearing Corporafion will releass the funds fo the Shareholder Broker(s) as per
secandary market payoul mechanism. If such shareholder's bank account details are not avaitable or if the funds
transfar insfruction is rejecied by tha Reserva Bank of India ("RBI)Y bank(s). dua to any reasons, then the
amount payable to the concemed shareholdsrs will be transferred to the Shareholder Broker for omward fransfer
tosuch shareholders.

¢]  The Demat Sharas bought back would ba transfarrad directly to the demat account of the Company opened for
the Buyback [the “Company Demat Account™) provided it is indicated by the Company’s Broker or it will be
transfemed by the Company's Broker 1o the Company Demat Account on receipt of the Equity Shares from the
clearing and saitlemant machanism of BSE.

d) The Elgible Sharehaolders of the Demat Sharas will hava to ensure that they keep the depositary paricipant
{“DP"} account active and unblocked to recaive creditin case of refurn of Demat Shares, due to rejection or dus

financ 1“ ep' 1

tonon-acceptance in the Buyback Contd.
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® STRIKE IN NETHERLANDS

Workers block doors
of Tata Steel plant

Protest at co’s main
[Jmuiden plant is
prelude to major
action in coming
weeks, say labour
representatives

TOBY STERLING
& BART MELJER
Amsterdam, May 26

A GROUP OF AROUND 100
striking workers blocked the
doors at Tata Steel’s main
[Jmuiden plant in the Nether-
lands on Tuesday morning, in
what labour representatives
said was a spontaneous move
andapreludetomajoractionin
the coming weeks.

Workers at the Dutch sub-
sidiary have been unhappy
since the departurelastweek of
their CEO Theo Henrar, which
prompted anangryresponseas
hewasseenasastrongadvocate
against Tata’s plans to cut
around 1,000 jobs in the
Netherlands. Frits van Wierin-
gen,the spokesman of the com-
pany’sworks council,said Tues-

File photo of smoke seen coming out of a chimney at the
Tata Steel plant in Ijmuiden, Netherlands

day’s unplanned strike had not
affected production, but that
the council expected a “major
action”in the short term.

“Peopleare soangry, this sit-
uationis certain to escalate” he
said. Tata Steel Netherlands’
Central Works Council (CWC)
has said it fears that Tata Steel
Europe aimed to cut its Dutch
operations in order to save its
loss-making British business.

The company’s Dutch offi-
cials could not be immediately
reached for comment.

Labour union FNV said it

REUTERS

would stagealargerallyon June
4, at which Tata’s Dutch
employees would decide on
strikes and possible further
actions.“Wearegearingup fora
huge fight”, FNV spokesman
Roel Berghuis said.

“Wewant guaranteesonjob
security,and an end to plans to
integrate Dutch and British
operations”, he said.

Tata Steel Europe employs
21,500 people,including 9,000
atIJmuiden in the Netherlands
and 8,500 in Britain.

—REUTERS

Suzlon seeks looser terms on debt recast deal

SUZLON ENERGY HAS sought
toloosen some of the key condi-
tions of a two-month-old debt
restructuring deal, in a setback
to long-awaited settlement
agreed just two months ago,
people familiarwith the matter
said.

Thewind-turbine makerhas
asked for replacing about ¥2.5
billioninterest due forthe quar-
ter ending June 30 with con-
vertibledebtduein 20years, the
people said, asking not to be
named astheinformationisnot
public.Suzlon hasalsoasked for

Bata bets big on
e-commerce channel

FE BUREAU
New Delhi, May 26

BATA WILL STRENGTHEN its
online presence todrive salesas
the companyexpects more con-
sumers to shift to e-commerce
in the days to come. The firm's
online store Bata.in is witness-
ing an escalation in demand,
said India CEO Sandeep Kataria.

As part of the efforts, Bata
has widened its portfolio on
Amazon, Flipkart, Myntra,and
has also rolled out WhatsApp
shopping across the country - a
feature that was tested over the
past twoweeks. Consumers can
shop fromhomesviaWhatsApp
chat with Bata stores located in
theirneighbourhood.

“Sales, at least in the short-
term, will move online,” Kataria
saidatavirtual pressbriefingon
Tuesday. Bata India’s net profit
declined to ¥37.60 crore in the
three months to March from
X88.26 crorein Q4 FY2019, pri-
marily due to the lockdown-
induced disruption in opera-
tions. As of May 25, nearly 809
stores that form about 53% of
the company’s total store count
are operational in the country.
Recovery, however, is being led
by stores located in residential
areas, while footfalls in high-
street stores have been mini-

The company has rolled
out WhatsApp shopping
across the country

mal. In terms of geographical
area, Tier-III, -IV and -V towns
are leading business revival.
Although consumer demand
has been picking up gradually
every week for the last three
weeks,Bataisnotlookingat giv-
ing discounts.

“Thebusinessis currently in
the revival phase. The next
phase will be revitalisation and
then it will thrive. In the first
phase,thedemandwill be need-
based,” said Kataria. The com-
pany expects products priced
below ¥1,000tosellmoreinthe
initial phases.

To cater to consumer needs
amid the pandemic, Bata India
haslaunched ‘work from home’
and ‘easy-wash’footwear collec-
tion. It has no plans to increase
product prices at least in the
short-term. The company has
put store expansion plans on
hold for the next three to six
months. However, capital
expenditure in factories will
continue. CFO, Bata Group,
Alberto Toni said the company
would continue to invest in the
India market.

three more months to make a
keymilestone payment that the
company missed, the people
said, without providing more
details.
Arepresentative forthe com-
pany declined to comment.
—BLOOMBERG

CITI: Debt
restructuring
package need
of the hour

FE BUREAU
Chennai, May 26

CONFEDERATION OF INDIAN
Textile Industry (CITI), the apex
body for Indian textile and
clothingsector,hasdemandeda
debt restructuring package and
further extension of morato-
rium period till March 31,2021.
Welcoming therecent mon-
etary measures announced by
the RBI governor,CITI chairman
TRajkumar said: “The foremost
demand of the textileand cloth-
ingindustrywasadebt- restruc-
turing package, the only solu-
tiontoallthe financial problems
being faced by the industry.The
textileindustryneeds one-time
restructuring to make it viable
and vibrant in view of the
emerging international oppor-
tunities toreplace China.”
Rajkumarstressed that repo
rate cuts initiated by the RBI on
several occasions in thelast one
year had not been fully trans-
mitted by banks to borrowers-
whatever passed on were
minuscule. The textile and
clothing industry wants the
banks to be advised to transfer
full benefits of RBI’s recent and
earlier repo rate reductions.

© INTERVIEW: PRASHANT JAIN, joint managing director & CEQ, JSW Energy
‘Privatisation of discoms is an opportumty

JSW Energy is keen to seize
opportunities thrown up by the
recent reform measures taken
by the government, and the
improvement in economic acti-
vities with partial relaxations
of lockdown restrictions.
Prashant Jain, joint managing
director & CEO of J[SW Energy,
said in an exclusive interview
with Vikas Srivastava, that
measures announced by the
government such as privatisa-
tion of discoms and commercial
mining in coal will help improve
the investment climate. Edited
excerpts:

Your average realisation/per
unit for power sold in the
March quarter increased to
4.4/ kWh from ¥4.3/kWh a
year ago, but on the full-year
basis, it has fallen by 6%. How
doyousee the powerdemand
scenario panning out in the
coming quarters?

The majority of our long-
term contracts enable pass-
through of fluctuationsin fuel
costs and exchange rates.
Hence, the realisation, going
ahead, will depend on move-
ment in coal prices, the rupee
and merchant prices.

Do you see any recovery in
spot prices of power with the
summer round the corner?

The spot price trajectory
will depend on the demand
pick-up in the upcoming
quarters, which is contingent
upon the pace of recovery of
economicactivities. Wewould
like to steadily increase the
proportion of long-term
power purchase agreement
(PPA) in our off-take mix
opportunistically, which will
help us minimise our cash
flow volatility.

Net power generation in the
March quarter was down 3%
y-0-y to 4.1 billion units due
to lower offtake under PPA,
whichwas down 15% onyear.
How do you see it in coming
quarters?

Power demand over the
short-term is expected to be
muted due to subdued eco-
nomic activities. However, the
medium-term outlook is
intact, as rapid urbanisation
and stabilisation of various
schemes undertaken by the
government such as“Power for
All” and “24 x 7 Power” is
expected to spur the demand.
With universal household elec-
trification nearly complete in
the country, the latent power
demand from rural India
should also get unlocked.

Your plan to have long-term
contracts share to over 90%
seems to be taking longer
than expected.Itwas 81% this
quarter.Given the currentsit-
uation and the focus on
renewables, do you expect to
tieup foraround 90% of your
generationvia PPAs thisyear?

The open capacity of
around 300 MW at Ratnagiri
should be tied up under the
long-term PPA, once the J[SW
Steel’s expansion at Dolvi com-
pletes.With this,ourlong-term
PPAs will be close to 90% of
our sales.

What has been the impact of
Covid-19 on demand and
whatisyourforecast forFY21?

If you look at the power
demand in the March quarter
of 2020, it went up by 1.9%
because of strong and healthy
demand in Januaryand Febru-
ary, which went up by 3.8%
and 11.8%,respectively.Butin

March, it came down to 8.4%.
In fact, in the last week of
March it went down by 27%.
However,since then it hasbeen
improving.InAprilitwas down
by 23%,and in first 15 days of
May it was down by 19%o; so
there is an improving trend
from the last week of March to
May first week.

Webelieve as the lockdown
is eased, power demand will
recover. The scenario for FY21
will depend on economic
recovery defined by three fac-
tors — how the MSMEs are
going to perform, the issue of
migrantlabour,and therate of
spread of Covid-19. So, it will
be a hazardous guess to make
for future demand, because
majority of the big industrial
demand comes from the cap-
tive power.

Areyouinterestedindiscoms
being privatised in the Union
Territories?

Wewouldlike to evaluateas

and when such opportunities
come out.I am confident the
measures taken by the govern-
ment are steps in the right
direction, the power sector is
bleeding at this point of time
due to poor health of discoms.
So, if they are privatised and
commercial mining in coal is
allowed, both the problems —
financial losses of discomsand
coal shortage — faced by power
sectorwill be addressed.

Do you think the discoms’
privatisation model can be
replicated in major citiesand
states?

There are very good exam-
ples in front of us like Delhi,
Mumbai, Kolkata and Ahmed-
abad (for privatisation). I
believe it may not solve the
entire problem, but it is a step
theinrightdirection.The need
of the hour is quick and
prompt execution. We believe
the government is keen on
doing it, but power being a

state subject, it requires pro-
active steps by the states as
well. I think government was
having its own share of prob-
lems and the current crisis has
only accentuated it. This is a
very good opportunity for
states to come forward and
undertake the reforms, espe-
cially since part of their higher
borrowing limit is linked to
reforms in the power sector.

Do you think one-grid-one-
tariff policy is viable?

I think we are far from that
due to the federal structure
wherealignmentamongall the
statesis tough.ButIseeif there
is privatisation of the discoms
and the consumers are given
the choice to select the genera-
tor or the supplier, there will be
real reform in the sector. The
transparency will bring more
investors,whoareat present not
interested to invest in the sec-
tor. These reforms will bolster
investmentaswellashelpIndia
becomea $5-trillion economy.

How do you see the opening
up of commercial mining in
coal? As many as 50 assets are
goingtobeauctioned off soon.

Wewill look at the logistics
costsas our thermal plantsare
strategicallylocated for depen-
dence onimported coal. So,we
will have to see if it will make
economic sense to switch over
to domestic coal.

If it will, we will either par-
ticipate in tenders or tie up
with someone participatingin
commercial mining, who
would be willing to supply to
us. We would be looking at
Odisha-based mines for our
Vijayanagar plant while, for
Maharashtra, we would also
look at western coal fields.

&l No. Particulars

Hero FinCorp.

Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Corporate office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Tel. No: 011-49487150, Fax: 011-49487197-98, Website: www.herofincorp.com

Hero FinCorp Limited

CIN: U74899DL1991PLC046774

Half year ended
March 21, 2020

(Audited#)

Audited Standalone Financial Results for the year ended March 31, 2020
(All amount in Rupees crores unless otherwise stated)

Half year ended
March 31, 2019

(Audited#) |

Year ended
March 31, 2020

Year ended
March 31, 2019

(Audited)

(Audited)

1 Tatal Income From Operations 201925 | 1,414.37 3,702 62 249252
2 Mat Profit for the period (before tax and exceptional items) 236.34 | 283.35 480493 413,66
3 Net F‘n:nﬁ for the penud i:uefc-m tax [after_&:?{_{ﬂ[u_rn_;_ﬂ itzms) __?_36.315 EEE..Zf-_E _45_!;1;93 413.66
4 Meal Profit for the period afler tax (after exceplional ilems) 145.35 184.95 3047 268.37
b Total Comprehensive income for the period [Comprising Prafit/{(loss) 145.66 184.60 309.22 267.02
for the period (after tax) and other comprehensive incomelafter tax))
& Paid up Equity Share Capital 121.54 114,15 121.54 114.15
i Met worth 4 527 47 3,666.51 4 527 47 3,666.51
& Crabt Equity ratio 4.50 | 4.45 4,50 445
9 Earning per share (of Ks. 10 each)
[}, Basic * 12.56 17.90 26.98 2597
il). Diluted :* 1240 | 17.86 26,79 25.92

financial year.
Motes:

Place: New Delhi
Date: May 25, 2020

"nof annualised for the half year ended
¥ Figuras for the half vear ended March 31, 2020 and March 31, 2019 ara the balancing figures betwaean audited figures in respect of full financial vear and pubshed year to date figures upta the end of first half yvear of the rebawant

a) Theabove is an extract of defailed format of annual financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full
farmat of the annual financial results are available on the websites of the stock exchange al www.nseindia.com and the Company alwww harofincorp.com
b)  Forthe tems referred in sub-clauses (a), (b}, {d), and (e} of the Regulation 52 {4) of the SEBI {Lisfing and gther Disclosure Requirements) Regulations, 2015 the partinent disclogsures have been made to
the Stock Exchange and can be accessed al www.nseindia.com and the Company at www.herofincorp.com
¢} The nancial resulls of the Company hawve been prepared in accordance with Indian Accounting Standards (Ind AS") notified under the Compansas (Indian Accounting Standards) Rules, 2015 as amendead
by the Companies {Indian Accounting Standards) Rules, 2016, prescribed under Secton 133 of the Companies Act, 2013 (the Act) read with relevant rules issued thersunder and the other accounting
principles generally accepied in India. Any application guidance! darfications/ directions issued by the Resenva Bank of India or ather requlators are implemented as and when they are issued/ applicable,

d)  Theflinancial results for the year ended March 31, 2020 have been reviewed by Ihe Audit Committee and approved by the Board of Direclors at its meeting held on May 25, 2020,

For and on behalf of the Board
Sdi-

Renu Munjal

Managing Director

Buyback,

fosuch shareholder's acoount.

Buyback Regulations.

&) Excess Demal Shares or unaccepted Demal Shares, if any, tendered by tha Eligible Shareholder would be
retumed to them by the Clearing Corporation directly to the respective Eligible Shareholdar’s DP account. Any
excess Physical Shares pursuant to proportionate acceptance rejection will be returmed back to the concamed
Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the share
carificate and msue new consolidated share cerificate for the unaccepied Physical Shares, in case the Physical
Shares accapiad by the Company are less than the Phiyeical Shares tendenad in the Buyback.

fi  TheCompany Brokerwould also issue a contract note to the Company for the Equity Shares accepted under the

g)  Incase of cerlain shareholders viz,, NRIs, non-residents ale. (where thera are specific reguialory requiremants
perfaining to funds payout including those prascribed by the REI) who do not opt to sattle thraugh custodians, the
funds payaut would ba given to thair respective Shareholder Broker's sattlement accounts for raleasing the same

) Eligible Sharehciders who intend 1o participata in the Buyback should consull their respectve Shareholder
Broker for payment to them of any cost, charges and expenses (including brokeraga) that may be levied by the
Shareholder Broker upon the selling Sharehodders for lendenng Equity Shares in the Buyback (secondary
market transaction). The Company accepts no responsibility to bear or pay such additional cost, charges and gy Shareholders’ participation in Buyback will be voluntary, Shareholders holding Equity Shares of the Company

may also accept a part of their enfittement. Sharsholders holding Equity Shares of the Company also have the

aption of tendering additional shares {over and above their entitlerent) and participata in the shortfall created
due to non-participation of zome other shareholders. if any, If the Buyback enfitlement for any shareholder isnofa
round number, then the fractional entitlement shall be ignored for computation of entitiement to lender Equity

expensas (including brokerage) incurred solaly by the seliing shareholders.
) The Equity Shares bowght will be extinguished in the manner and following the procadure prascribed in the SEEI

11. RECORD DATEAND SHAREHOLDER ENTITLEMENT
a) Asreguired under the SEBI Buyback Kegulations, the Company has fixed June 10, 2020 as the Kecord Dale for
fhe purpose of determining the entitiement and the names of the shareholders of the Equity Shares who are
ehgible fo participale i the Buyback.

b  As perihe SEB! Buyback Reguistions and such oiher circulars or nofifications, as may be applicable, in dus
course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender Form {including
Form SH-4 as applicable], indicafing the entilement of the shareholder for participating in the Buyiback,

c]  TheEquity Shares to be bowght back as a part of the Buyback is divided in two categories:

(i) Reserved category for small shareholders (as defined in Requiation 2(i)in) of the SEBI Buyback
Regulations, a “small shareholder” is a shareholder who holds Equity Shares having marke? value, on the
basis of closing price on stock exchanges in which the highest frading volure in respect of such Equity
Shares as on Recond Date, is not mose than INR 2,00 000- {Indian Fupees Two Lakh Only); and

(il) Genaral category for all other shareholders.

d)  Inaccordance with the proviso to Regulation & of the SEB| Buyback Regulations, 15% (fifteen percant) of the
number of Equity Shares which the Company prapases o buyback or number of Equity Shares entilled as per the
sharehodding of small sharehalders as an the Record Date, whichever is higher, shall be resarved for the small
sharehodders as par of this Buyback. The Company bebeves that this reservation for small sharehalders would
benefita large number of public shareholders, who would get classified as “small shareholder”.

&)  Basedon tha shareholding an the Record Date, the Cormpany will determine the entitlemant of aach shareholder
including small sharehalders 1o tender thair sharas in the Buyback, This entiemant for each sharaholder will be
calculated basad on the number of Equity Shares held by the respective shareholder as on the Recard Date and
tha ratio of Buyback applicable in the category to which such shareholder belongs.

fi  Inonder lo ensure that the same Eligible Shareholder with multiple demat accounts! folios does nol receive a
hagher entitlemant under the Small Sharaholder cateqgory, the Equity Shares held by such Eligible Sharaholder

=hares in the Buyback.

with a commaon PAN shall be clubbad togather for determining the calegory (Small Shareholder or Ganeral
Category) and their entitlement under tha Buyback. Incase of joint sharehalding, the Equity Shares hald in cases
whera the sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical sharas, where the saquence of PANS is identical and whara tha PAMNS of all joint
shareholders ane not available, the Registrar to the Buyback will check the saguence of the namas of tha joint
holders and club together the Equity Shares held in such cases where the saguence of the PANS and name of
joint shareholders are identical. The shareholding of insfibetional investors like muiual funds, inswrance
companies, foreign estitutional investors! foreign portfolio investors etc. with common PAN are not proposed to
be clubbed together for determiming their enfitement and will be considered separately, where these Equity
Shares are held for different schemes) sub-accounts and have a diffierent demat account nomenclature based on
mformation prepared by the Regisirar o the Buyback as per the sharsholder records received from the
Depositories, Further, the Equity Shares held under the category of *clearing members” or “corporate body
margin account” or *corporate body — broker” as per the beneficial position data as on Record Date with common
PAMN are not proposed to be clubbed together for determining their entilemant and will be considered separately,
where these Equity Shares are assumed to be held on behall of cients,

hy  The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by
the shareholder as on the Record Date.

iy  TheBuybackfrom shareholders who are persons resident outside India, including the foreign porifolio investors,
ershwhile overseas corporale bodies and non-resident Indian, efc., shall be subject fo such approvals, if any and

1o the extent required from the concermed authorities including approvals from the Reserve Bank of India under
Foreign Exchange Management Act, 1999, as amended, and the nutes and regulations framed there under, and

such appravals shall ba requirad to ba taken by such non-resident shareholders.

il Dedailed instrections for parlicpation in the Buyback {tender of Equity Shares in the Buyback) as well as the
redevant tme table will be ncluded in the Latler of Ofer which will be sent in due course 1o the sharehaolders
holding Equity Shares of the Cormpany as on the Record Date.

12. COMPLIANCE OFFICER

The Company has appointed Ms, Seshanuradha Chava as the compliance officer for the purpose of the Buyback
(“*Compliance Officer™). Investors may contact the Compliance Officer for any clarification or 1o address thes
grievances, i any, on all working days except Saturday, Sunday and public holidays during office hours i.e. 10:00 a.m.
o5 00pm.;

Mz, Seshanuradha Chava

Vice Presadent - Legal & Secretarial
Tanla Technology Cantre. Hitech City Road, Madhapur, Hyderabad - 500 081
Telz +91 40 4009 9999; Fax: +91 40 2312 2999
E-mail; investorhalp@tania_com

13, INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

TG 500032 India

frorn December 5, 2079,

HDFC Bank Limited

Invesimeant Banking Group
Linif Mo, 401 & 402, 4th Floor, Tower B, Peninsula Business Park, Lower Parel Mumbai 400 073
Tel: +91 22 3396 8233, Fax: +91 22 3078 8584

E-mail: tsl buybacki@hdfchank.com;

Website: www.hdfchank.com

Investor Grievance E-mail: investor redressal@hdfchank.com

excepl Saturday and Sunday and public holiday between 230 a.m. ta 5:30 p.m. atthe following addrass

K-INTZCH

KFin Technologies Private Limited (formerly known as Karvy Fintech Private Limited)”
Salaniurn, Tower B, Plot Mo. - 31 & 32, Financial District Nanakramguda, Serilingampally Hyderabad Rangareddi

Tel: +91 40 6716 Z222; Fa: +81 40 2343 1551

Contact Person: M Murali Krishna

Email: fanla.buybackimkhntech.com;

Website: www kfintech.com

Investor Grievance E-mail: einvard risi@kfintach.com

SEBI Registration No.: INRODDO00221

Validity Period; Permanen! (unless suspended or cancelled by SEBI)
CIN: UT2400TG2017PTC 117649

*The name has been changed from Karvy Fintech Private Limitad to ' KRn Technologies Private Limited” with effect |

14, MANAGER TO THE BUYBACK

{} HDFC BANK

".-“-'E: understand your world

SEBI Registration No.: INMODD011252

Validity Period: Permanent (unless suspended or cancelled by SEBI)
Contact Person: Harsh Thakkar { Ravi Sharma

CIN: LES920MH1994PLCOB0G18
15, DIRECTOR'S RESPONSIBILITY

misleading information.

Sdi-

Uday Kumar Reddy Dasari
Chairman and Managing Diractor

DIN: 00003382

In case of any query, the shareholders may also contact KFin Technologies Private Limitad, the Registrar and Share | paie: May 26, 2020
Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on any day Place; Hyderabad

As per Requlation 24{i)(a) of the Buyback Reqguiations, the Board accepts responsibility for all the information
comdained in fhis Public Announcement and for the information contained i all other adveriisemenis, circulars,
brochures, publicity materials efc., which may be issued in relation o the Buyback, and confirms thal the information in
such documents contain and will contain frue, factual and matesal information and does not and will nof contain any

For and on behall of the Baard of Directors af

Tanla Solutions Limited
adi-
AG Ravindranath Reddy
Director
DIN: 01729114

Sd/-
Seshanuradha Chava
Vice President - Legal & Secretarial
Membership No. - A15519
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&3 tanla

TANLA SOLUTIONS LIMITED

Corporate Identity Number (CIN): L72
- 500 081. Tel: +91 40 4009 9999 | Fax: +91 40 2312 2099

Registered Office: Tanla Technology Centre, Hitech City Road, Madhapur, Hyde

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL

OWNERS OF EQUITY SHARES OF TANLA SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY
SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE

BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (the "Public Announcement”) is made in relation to the Buyback (as defined below) of
Equity Shares {as defimed below) of Tanla Solutions Limited (the “Company"} through the tender offier process,
pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amanded (including any statutory modification|s), amendment(s) or re-
enactments from time to time) (the "SEBI Buyback Regulations”) along with the requisite disclosures as specified
in Schedule |l of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 1,90,12,345 (ONE CRORE NINETY LAKHS TWELVE THOUSAND
THREE HUNDRED AND FORTY FIVE ONLY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF INR 1/-
(INDIAN RUPEE ONE OMLY) EACH OF THE COMPANY ("EQUITY SHARES") AT A PRICE OF INR 81/- (INDIAN
RUPEES EIGHTY ONE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS

DETAILS OF THE BUYBACK AND BUYBACK PRICE

The board of directors of the Company (“Board™) at fis meeting hald on April 22, 2020 ("Board Meeting™) and the
special resoluton passed by the sharehodders of the Company through postal ballot (by way of remaote e-voling only)
pursuant o a postal ballo! notce dated Aprl 22, 2020 ["Postal Ballot Notice™), the results of which were declared on
May 23, 2020, subject to approvals of statutory, requistory or governmental authorities as may be required under
applcable laws, have approved the buyback of the Company of its equity shares having a face value of INR 1/- (indian
FRupee One Only} each nod exceeding 1,90,12,345 Equity Shares, at a price of INF 81/- {Indian Rupees Eighty One
Only) per Equity Share (“Buyback Offer Price™), payable in cash, for an aggregate maximum amount not exceeding
INR 154,00,00,000/- {Indian Rupaas Ona Hundred and Fifty Four Croras Only}, excluding any expenses incurred or o
be incurred for the buyback viz, brokerage, costs, fees, fumover charges, faxes such as buyback tax, securities
transaction tax and goods and senicas tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch
expenses and other incidental and relaled expenses and charges (“Transaction Costs"| (such maximum amount
herenafter refered to as the “Buyback Offer Size™), from all the shareholders! beneficial owners of the Equity Shares
of the Company, as on June 10, 2020 (“Record Date") (for further details on in relation 1o the Record Date, refer fo
paragraph 11 of this Public Announcement), on & proportionate basés through the “tender offer” route as specified
under the SEE| Buyback Regulations.

. The Buyback is pursuant 1o Articke 3 of the Articles of Association of the Company, Seclions 68, 69, 70, 108, 110 and all

ofher applicable provisions, if any, of the Companies Act, 2013, a5 amended (“Companies Act™ and the relevant
rules made thersunder including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies
(Managemeant and Administration) Rules, 2014, each as amended from time fo time and fo the extent applicable, the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulatons, 2015, as
amended (*SEBI Listing Reguiations”), the SEBI Buyback Regulations read with the SEEBI circular
CIRNCFIVFOLICYCELLM 2015 dated Agril 13, 2015 and 3EEBI circular CFOVDCR2ICIR/F2016/131 dated December
8, 2016 and such other circulars or notifications, as may be applicable (hersinafer relermsd 1o as the "Buyback").

The maximum amount reguired for the Buyback will not exceed INR 134,00,00 000/- (Indian Rupees Une Hundred
and Fifty Four Crores Only) excluding the Transaction Costs, being 22.32% and 24.65% of the total paid-up capstal and
free resenes based on the standalone and consolidaled financial statements of the Company as on Manch 31, 2019,
respectively, which is not exceeding 25% of the aggregate of the total paid-up capital and free resenes of the
Company a5 per latest available standalone and consolidated audited financials of the Company as on March 31,
2019,

Further, under the Companies Act and SEBI Buyback Regulations, the number of Equity Shares that can be bought
back in any financial vear shall not exceed 25% of the tofal paid-up equity capital of the Company in that financial year.
The Company proposas to Buyback not exceeding 1,90,12, 345 Equity Shares of the Company, reprasenting 12.49%
of the total number of Equity Shares in the total existing paid-up equity capital of the Company, and 15.44% and
13.02% of the total number of Equity Shares in the total paid-up equity capital as of March 31, 2019, and March 31,
2020, rezpeciively. Therefore, the numiser of Equity Shares proposed to be purchased under the Buyback does not
excesd 25% of the fotal number of Equity shares in the existing tofal paid-up equity capital of the Company and of the
total paid-up aquity capital ef the Company a5 of March 31, 2019 and March 31, 2020,

The Buyback shall be undertaken on a proporionate basis from the sharehalders of the Equity Shares of the Company
as on the Recond Date (“Eligible Shareholders™) through the tender offer process prescribed under Regulation
d{iv)ia) of the SEB! Buyback Regulations., Additionally, the Buyback shall be, subject fo appiicable laws, facilitated by
tendaring of Equity Sharas by Eligibée Shareholders and sefttemeant of the same through the stock exchange
mechanism as specified by the Securibes and Exchange Board of India ("SEBI"} i its circular bearing reference
number CIRICFD/POLICYCELL//2015 dated April 13, 2015 and circular bearing reference number
CFDDCREZCIRPR20181 31 dated December 9, 2016 and such other circulars as may be applicable, including any
further amendments thereof (such circulars hereinafter referred to as the “SEBI Circulars"). Pleass refer fo
paragraph 11 below for further details regarding the Recond Date and shareholders” entitlement to tender the Equity
Shares in the Buyback

The Buyback of Equity Shares may be subject to faxation in india andfor in the country of residence of the Eligible
Shareholdars, The transaction of Buyback would also be chargeable 1o securilies transaction tax in India. In dus
course, Eligibte Shareholders will receive a letter of offer, which will contain a more detailed nofe on faxation. However,
in viaw of the particularized nature of tax consaquencas, Eligibla Shareholders ar advised to consull their own lagald,
financial and tax advisors for the applicable tax implications peor to participating in the Buyback.

. Aucopy of this Public Announcement is available on the Company’s website 2. waanw tanla.com, and is expected io be

made available an the website of the SEBI i.2., www sebi govm and on the website of BSE Limited and National Stock
Exchange of India Limited i.e., waww.bsaindia.com and www.nseindia.com raspectively, during the period of the
Buyback
HECESSITY FOR THE BUYBACK AND DETAILS THEREOF
The Buyback is being undertaken by the Company after taking into account the stratagic and operational cash
requirements of the Company in the medium term and for returning surplus funds o the members in an effective and
afficiant mannar. The Board atits meating hald on April 22, 2020 considered the accurmulatad frae resenes as well as
the cash liquidity reflected in the kalest avafable standalone and consolidated audited fnanciad statements as on
March 31, 2019 and also as on the date of the Board Meeting and considering these, the Board decided to allocate not
exceeding INR 154,00,00,0000- {Indian Rupees One Hundred and Fifty Fowr Crores Only} excluding the Transacdion
Costs for distributing 10 the shareholders holding Equity Shares ofthe Company through the Buyback.
After considering several factors and benefils ko the shareholders holding Equity Shares af the Company, the Board
decided to recommend Buyback of not exceeding 1.90,12 245 Equity Shares af a price of INE. 31/- [Indian Rupeas
Eighty One Only) per Equity Share for an aggregate amaunt nol excesding INR 154,00,00,000/- (indian Rupeas One
Hundred and Fifty Four Crores Only). Buyback iz baing underiaken, inter-afia, for the following reasons:
{ij}  The Buyback will help the Company to retwmn surplus cash o its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall retwrn fo shareholders;
tii} The Buyback, which iz being implemented through the tender offer route as prescribed under the SEBI Buyback
Regulations, would invalve allecation of number of Equity Shares & per their enfitlement o 15% ofthe number of
Equify Shares to be bought back whichewer is highers, reserved for the small shareholders. The Company
believes that this reservation for small sharsholders would benefit a large number of public shareholders, who
would get dassified as “small shareholder” as perRegulation 2{i)(n] of the SEB| Buyback Regulations;
The Buyback may halp in improving its eaming per Equity Share and refurn on equity, by reduction in the equity
base, thereby leading tolong ferm increase in shareholders’ value; and
The Buyback gives an oplion to the shareholders holding Equity Shares of the Company, who can choose 1o
participate and get cash in beu of Equity Shares to be accepted under the Buyback offer or they may chonsa notto
participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer. without
addifional invesimend
BASIS OF ARRIVING AT THE EUYBACK OFFER PRICE OF THE BUYBACK
(i}  The Equity Shares of the Company are propozed to be bought back at a price of INR 81/ (Indian Rupees Eighty
One Only) per Equity Share, The Buyback Offer Price has been ammived al, after considening vanous faclors
including. but not limited to, the trends in the volume weighted average prices of the Equity Shares on the BSE
Limited [“"BSE™) and Mational Stock Exchange of India Limited ("NSE™ and together with BSE, the “Stock
Exchanges™) whera the Equity Shares arg listed, the net worth of tha Company, price samings ratio, impact on
otherfinancial parameters and the possible impact of Buyback onthe earnings per Equity Share.
(i}  The Buyback Offer Prica represents:
{a)  Premiurm of 17.70% and 15.76% over the volume weaighled average market price of the Equity Shares on
MSE and BSE. respectively, durimg the three montihs preceding April 17, 2020, being the date of intimation o
the Stock Exchanges for the Board Mesting to consider tha proposal of the Buyback ("Intimation Date™)
Premium of 55.60% and 55.35% over the volume weighted average market price of the Equity Shares on
N3E and BSE. respactively, for two weeks preceding the Intimation Date.
{e]  Premiurm of 46,08% over the closng prce of the Equily Sharas on the Stock Exchanges as on the Intimation
Dale.
{d} Pramium of 53.47% over the closing price of the Equity Sharas on the Stock Exchanges as on Aprl 16,
2020, being the day preceding the Intimation Date.
DETAILS OF PROMOTERS, MEMEERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER
DETAILS
(] The aggregate shareholding of the promolers, members of the promoler group, directors of the promeder and
meambers of the promoter group, where such promater or promoier group entity is @ Company and of persons
who are in contral of the Company, as on the date of the Postal Baliol Nobice (i, Apl 22, 2020) and the date of
this Public Announcementi.e_ May 26, 2020, is as follows:

i}

(i)

{b)

Sr.No. Name of the Shareholder Mumber of % of paid up

_ ., _ Equity Shares | equity share capital

I day Kumar Reddy Dasari® 261,03 431 18.46

2. | DTamuja Reddy"™ 2,10,88127 | 13.85

3. | TNACorporation LLP 34,75,000 | 228 |

4 | Mobie Techsol Private Limited™™* 3,153,000 | 0.21

9. | Veda Matha Technologies Private Limited 3,05,000 | 020

. | Blue Green Technologies Private Limited**** 3,20,000 | 021

7. | BVanu Gopal Reddy™ 2,070 | Negligible
Total 5,36,12,628 352

"Wday Kumar Reddy Dasan is one of the promoters of the Company and holds direcforship in cerfain promoter growp

anfities of owr Company, namely Mobile Techzal Privale Limited (formerdy known az Arka Dresswear Private Limifed)

and Vieda Matha Technologies Private Limited. Uday Kumar Reddy Dasan i 2 parner of promoler group entily of the

Company, namely. TMA Covporation LLP

0 Tarnwia Reddy is one of the promaters of the Company and holdls directarship in cerain promoler groug enfibies of

our Compary, namely. Mobile Techsol Private Limiled [formenly known a5 Arka Dresswear Privale Limited) and Veds

Matha Technologies Privaie Limited. D Tanujs Reddy is & pariner of promater group entity of the Company, namely,

TNA Corporalion LLP

"8 Venu Gopal Reddy hodds direclorship m Blue Green Technalagies Private Liniled (formely known a5 Blue Green

Biofech and Pharma Private Limited), which iz part of the promafer group of the Company.

“**formeny known asAma Dresswear Povale Limifed

=+ formery known as Blue Green Bictech and Pharma Private Limifed

fi}  Mone of the direclors of the Company (“Directors”) or key managenal personnel of the Company (“KMPs")
hold any Equity Shares in the Compamny, as on the date of the Postal Ballot Notice (iLe., Aprl 22, 2020} and the

date of this Public Announcementi.e. May 26, 2020, except for the following:

&r.| Name of the Shareholder Designation Number of % of paid
Mol Equity Shares up equity

_ _ | _ - | share capital |
| 1. | Uday Kumar Reddy Dasari | Chairman and Managing Director | 2.81,03431 | 1046 |
| 2. | AG Ravindranath Reddy | Nen-Executive Direcior 3000 | Megligible |
| 3. | Sanjay Kapoor | Noa-Executive Direclor 96,866 | (.06 |
| 4. | Sanjay Baweja | Independent Director 2,352,850 | 0.15 |
| 5. | K Srinivas Gunupudi | Chief Financial Officer 141110 | .08 |
6. | Seshanuradha Chava Vice President -Legal and 173,582 0.1

Secretara
Except as disclosed below, no Equity Shares or other spacified sacurifies in the Company were either purchased
or sold (either through the siock exchanges or off market fransaction) by any of the promoders, members of the
promater group, directors of the promates and promoter group, where such promoter or promoler group entity is
Company and of persons who are in control of the Company during a period of six months preceding the date of
the Board Resolution, i.e., April 22, 2020 and from the dale of the Board Resolution till the date of this Public

{ii)

Announcement, ; ; 3 ; ;

Sr. |Name of Aggregate number| Mature of Minimum |Dateof Maximum | Date of

Mo. shareholder of Equity Shares | transaction | Price (INR} Minimurm Price (INR) | Maximum

purchased/sold | . Price | Price

| 1. |Uday Kumar | 3142829 Acquisition by 40 |April 3, | A0 | April 3,
Reddy Dasari® COMVErSIan 2020 20

[ VR I | of warrants | N |

2. |D Tanuja 3142929 Acquisition by 40 | April 3, 40 | April 3,
Feddy™ COMVErsian | 2020 2020

of warranls

*Liday Kumar Reddy Dagan (s ome of the promaoters of the Company and holds directarship in cartain promaler
growp emities of our Compamy;, namely, Mobile Techsol Pnvate Limited (Tormenly known a5 Arka Dresswear
Private Limfled) and Veda Maths Technologies Privale Limited. Uday Kumar Reddy Dasan i 8 partner of
promoter group endily of the Company, namely, TNA Covporation LLP

**[) Tanuja Reddy is one of the promoders of the Company and hoids direciorsiiip In cerlsin promaoler group
entities of our Company, namely, Mobile Techsol Private Limited (formery known as Arks Dresswear Privale
Limited) and Veda Matha Technologies Private Limifed. D Tanuia Reddy is a parfmer of promaoler group enfity of
the Company, namely, TNA Comporation LLP,

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF

THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the promoters, members of the promater group

and persons in confrol of the Company have the option 1o participate in the Buyback. In this regard, the promotars,

members of the promoder growp and persons in control of the Company have expressed their intention of not
parficipating in the Buyback. Accordingly, the disclosures as required as per paragraph (vill] to the Schedule | of the

SEBI| Buyback Requlations are notapplicable.

NO DEFAULTS

The Company confirms that there are no defaulis subsisting in the repaymant of deposits, interest payment thereon,

redempdion of debenberes or payment of interest thereon or redemption of preference shares or payment of dividend

dug to any shareholder, or repayment of any term loans or interest payable therson to any inancial institution or
banking company.

COMNFIRMATION BY THEBOARD OF DIRECTORS OF THE COMPANY

&5 required by clause (x) of Schedule | read with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the Board

hereby confirms thatit has made a full enguiry into the affairs and prospects of the Company and has formed an apinion

that;

(i} immediately following the date of the Board resolution and the date on which the resulls of postal ballot appraving
the proposed Buyback be declared (*Postal Ballat Resolution™|, there will be no grounds on which the
Company can b found unable o pay its debts;

(i} a3 regards the Company's prospecis for the year immediately following the date of the Board resolution and for
the year immediately fallowing the Postal Ballol Resolution, and having regard to the Board's intention with
respect fo the management of the Company's business during that vear and to the amount and character of the
financial resources which will in the Board's view be available to the Company during thal year, the Company will
be able to rmeetits liabilites as and whan they fall dua and will not ba rendered insohvend within 2 period of one year
from the date of the Board resolution s well as from the date of the Postal Ballot Resolution;

in forming the aforesaid opinicn, the Board has taken into account the labilities including prospective and

contingent kabilibes payable as if the Company were being wound up under the provisions of the Companies Act

or the Insotvancy and Bankruptcy Code, 2018 (1o the extant notified).

REPORTBY THE COMPANY™S STATUTORY AUDITOR

The taxt of the report dated Aprl 22, 2020 received fram the statulory auditor of the Company ("Auditor's Report”)

addrezsed to the Board ofthe Company i reproduced below:

Quate

Report of factual findings in connection with Agreed-upon Procedures related o confirming the affairs and

prospects of the Company for the propesed buyback of equity shares in accordance with the requirements of

the Companies Act, 2013 and Schedule | to the Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2018, as amended.

Ta,

The Board of Directors

Tanla Solutions Limited

Tanla Technology Centre, Hitech City Road, Madhapur Hyderabad, Telangana 500081

We, MSKA & Associates, Charlered Accountants, the Statutory Auditors of the Company, have performed the

following procadures agreed with you vide mandate letter dated March 20, 2020, in connection with the proposal of

Tanla Solutions Limited ('Company’) to buy-back its equity shares in pursuance of the provisions of Section 68 of

the Companies Act, 2013 (the “Act’) as amended and the Securibes and Exchange Board of India (Buyback of

Securities) Regulations, 2018, as amended, ["Buyback Regulations"], approved by the Boand of Direciors of the

Company at the Board Mesling held on Apnl 22, 2020,

Cur engagement was underiaken in accordance with the Standard on Related Services (SRS) 4400, *Engagements fo

Parform Agreed-upon Procedures regarding Financial Information,” issued by the Institute of Charterad Accountants of

India.

We have been provided with the following documents:

3} Audited standalone and conzolidated financial statemenis fior the year ended March 31, 2019

b} Solvency declaration by the Board of Directors

¢l Board rescltions dated April 22, 2020 for approval of proposed buyback

d} Assessmentnote and prosecied cash flow provided to the boerd for sclvency declaration

g} Annexure A-Gtatement of permissible capital payment ("Statement’) and the same has been inifialed for the
identification purpose anly

i Articles of association toverify authorization for buy back of securiies,

The proceduras summarnized below are performed solefy to assist you in confirming the affairs and prospects of the

Company for the proposed buyvback of shares:

1. Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial
statements for the yearended March 31, 201%;

2. Examined authorization for buyback from the Aricles of Association of the Company, approved by Board of
Directors inits mesting held on Apeil 22, 2020, which is subject fo approval of the shareholder of the Company,

3. Agreed the amounts of paid up equity share capital, securities premium acoount, general reserve and retained
earmings as &l March 31, 2019 &s distlosed in the accompanying Statement, with the audited standalone and
consolidated financial statements of the Company for the year ended March 31, 2019,

4. Examined that the amount of capial payment for the buyback as detailed in the Statement is within the
permissible limit computed in accordance with section 68(2)c)of the Act and Requliation 4{i) of the Buyback
Regulafions;

5. Examined that the ratio of the aggregate of secured and unsecured debts owed by the Company after the
Buyback shall not be mare than twice its pasd-up capital and free reserves based on both, audited standalona and
consolidated financial statements of the Company as on March 31, 2015;

6. Examined thatall the shares for buy-back are fully paid-up;

7. Inquired if the Board of Directors of the Company, in its meeting held on April 22, 2020 has formed the opinicn as
specified in Clause (x) of Schedule | to the Buyback Regulations, on rsasonable grounds and that the Company
will not, having regard to its state of affairs, be rendered insolvant within a period of one year from the date of the
Board mesting and the date on whach the results of the sharsholders' resolution with regand io the proposed
buyback will be declared,

8. Examined resolutions passed in the mestings of the Board of Directors i.a., anApnl 22, 2020,

8. Examined Director's declarations in respect of the buyback and solvency of the Campany; and

10. Obtained necessary management reprasentations from the company

Basad on the procedures parformed as stated above, and according 1o the information, explanations provided by the

Compary, we repart that:

& We have inquired into the state of affairs of the Company in relation to s latest audited standalone and
consolidated financial statements for the vear ended March 31, 2018,

B. The permissible capital payment fowards buyback of equity shares, as stated in the Statemend, is in our view
properly determined in accordance with Section 68(2)c) of the Act and Requlation 4(i} of the Buyback
Fegulations based on the audited standalone and consolidated financial statements for the year ended March 31,
2019, and

. The Board of Directors at their meeting hald on Apnl 22, 2020 have farmed its opinion, as per the provisions of
clause (x) of Schedule | to the Buyback Regulation on reasonable grounds and that the Company will not, having
regard to its state of afiairs, be rendered insolvent within a period of one year from the date of boand meeting and
one year from the date on which the resulls of the shareholders with regards 1o the proposad buy back will be
declarad.

The above procedures do not constitute either an audit or a review made in accordance with the Generally Accepied

Auditing Standards in India,

Had we performed addibonal procedures or an audif or review of the financial statements / information provided fows in

accordance with the generally acceplad auditing standards in India, other matters might have come to our attention that

would have been reported to wou.

We hawve no responsibility fo update this report forevenis and crcumstances occurming after the date of this report.

This reportis addressed o and provided to the Board of Deveciors of the Company solely for the purpose of enabing ifio

comply with the aforesald requirements and lo include this repart, pursuant to the requirements of the Buyback

Regulafions, (i) in the explanatory statement to be included in the postal ballot nofice to be circulated fo the

shareholders of the Company, (8} pub®c announcement ko b2 made to the sharsholders of the Company, (1ii) inthe draft

letter of offer and the ketter of offer to be filed with the Registrar of Companies, Securities and Exchange Board of India,

BSE Limited and Mational Stock Exchange of India Limited, as required by the Buyback Regulations, {iv] the Cendral

Depository Services {India) Limded, National Securities Depository Limited, as applcable, and {v) for providing to the

marchant banker o the buyback. Accordingly, this report may nol be suitable for any other purposa, and therefore,

should mot be used, referred to or distributed for any other purpose or to any other party without our prior writien
consent. This report can be rebed upon by the Manager to the Buyback. MSKA & Associates shall not be liable fo the

Cormpany or ta any ather concermed for any claims, liabilities or axpanses ralating to this assignment, axcept to tha

extent of fees relating to this assignment. Accordingly. we do not acoept or assume any liability or any duty of care for

any other purpose for which or to any other persan to whom this report is shown o inlo whoss hands it may come
withautour prior consent in writing.

For MBKA & Azsociates,

Chartered Acoountants

FRN: 10804TW

Sd:"

Amit Kumar Agarwal

M. Mo 214198

Date: Apri 22, 2020

Place: Hyderabad

LDIN: 20214198AAAACMA 186

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amaunt of parmissible capital payment towards buyback of equity shares of Tanla Solutions Limited in

accordance with the requiremants of Section 68(2)2af the Companies Act, 2013, as amended and Regulation 4(1) of

the Securilies and Exchange Board of India {Buy-Back of Securities) Requlations, 2018, a3 amended bazed on audited

standalone and consolidated financial statements forthe year ended March 31, 2019

(i}

Dtanla.com | Contact Person: Ms.

92

5.4,

8.5

8.6,

H.7,

8.8,

84.

Chava, Vice President -

Particulars As at March 31, 2019

Standalone Consolidated |
A, Issued subscribed and fully paid up capital as at March 31, 219’ 11.56,26,827 11,56 26, B27|
(115,626,327 Equaty Shares of INR 1/-each fully paid-up)
B. Free Reserves as at March 31, 2019
» Ganaral Rezera | 254817667 25,4817 667 |
* Securites premium acoount 475,091 %63 476,13,10,163
+ Surplus in statement of Profit and Loss | 177.86.25,080 111,46,25,970 |
 Tolad Free Resenes | 678,43,64,710 613,07,53,800|
. Total of Paid up Equity Share Capital and Free Reserves [A+8) 689,99,91,537 624,63,80,627
D, Maxmum amount permissible for buyback under Section BR(2)(c) of the| 172.49,97 684 156,15,95,156

Act and Regulation 4{i) of the SEBI Buyback Regulations [25% of the
total paid-up equity capital and free reserves)
“Free reserves as defined in Section 243} of the Companies Act, 2013 read along with Explanation 1] provided i

oection §8 of the CompaniesAct, 2013 as amended.
"The above catculation of the fotal paid-up equity share capitsl and free reserves &5 af March 31, 2018 for bupback of
aquily shares is based on the amounts appeaning in the audited standalone and consolidaled francial statemants of
the Company for the year ended March 31, 2019, These financia! staterments are prepared and presented in
accordance with ihe accolnting principles generatly accepted in India, including the Indian Accounting Standards (Tnd
AS) prescribed under Sechion 133 of the Companies Act, 20713 read with Rules made thereunaer, each as amended
fromm tirme fo lime
Forand an behalfof the Board of Directors
Tanla Solutions Limited

Sdi- Sdy-

LUday Kumar Reddy Dasari AL Favindranath Reddy
Chairman & Managing Director Direchor

DIN: 00003282 DIN: 11725114

Date: Apnl 22, 2020 Date; Aped 22, 2020
Unguote

PROCESS AND METHODOLOGY TO BEADOPTED FORBUYBACK

. The Buyback is open fo all eligible shareholders/beneficial owners of the Company, i.e., the shareholders who on the

Fecord Date were holding Equity Shares either in physical form (“Physical Shares") and the beneficial owners who
an the Recard Date were halding Equity Shares in the dematenaized form (“Demat Shares™) (such shareholders are
raferred as the “Eliglble Shareholders”).

The Buyback will be implemenied using the “Mechanism for acguisition of shares through Siock Exchange” issued by
SEBI vide circular no. CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no
CFO/OCRZCIRP2016M 31 dated December 8 2018, and in accordance with the procedure peescribed in the
Companies Act and the SEBI Buyback Reguiations, and as may be determined by the Board of Directors, or the
Buyback Committee (a committes constituted by the Board fo exercise ds powers in relation to the Buyback, the
“Buyback Committes"}, on such terms and canditions as may be parmitted by [aw from lime ta time,

. Faorimplemantation of the Buyback, the Company has appaintad HDFC Securities Limitad as the registanad broker to

the Company (the "Company’s Broker") throwgh whom the purchaszes and setlements on account of the Buyback
would b made by the Company, The contact details of the Company's Broker are as follows:

[- HDFC securities

HOFC Securities Limited

iThink Techno Campus Building-8

'‘Alpha’, Bth Floor, Opp. Crompdon Greawves Mear Kanjurmarg Station Kanjurmarg (East), Mumbai 400 042

Tel. No.: +271 22 3075 3400 Fax No.: +31 022 3075 2435 E-mail: sharmila. kamblifihdfcsec.com;

Website: www hdfcssc com

Contact Person: Sharmila Kambli

SEEI Registration Mo.: INZ000186937

Validity Period: Permanent (uniess suspended or cancelled by SEBI)

CIN: UBT120MH2000PLC152193

The Company shall request BSE, being the designated stock exchange (“Designated Stock Exchange”). 1o provide

a separate window (he “Acquisition Window™) to facilitata placing of sall ordars by the Eligible Sharehaldars wha

wizh to tender their Equity Shares in the Buyback. The details of the Acguisition Window will be as specified by BSE

from time fo time. In the event the Shareholder Broker(s) of any Eligibée Sharehalder is not registerad with BSE as a

trading rember/stock braker, then that Eligible Shareholders can approach any BSE ragistersd stock broker and can

register themselves by using quick unigue client code ["UGE™) facility through the BSE registered stock broker (afier
submitting all details a5 may be required by such BSE registered stock broker in compliance with applicable law). In
case the Eligible Shareholders are unable to register using UCC facility through any other BSE ragesterad broker,

Eligibée Shareholders may approach Company's Brokeri.e., HDFC Securities Limitad to place their bids.

AL the beginning of the tendenng pencd, the order for buying Equity Shares will be placed by the Company through

Company's Broker. During the lendering period, the order for sedling the Equity Sharas will be placed in the Acguisition

Window by the Eligible Shareholdars through their respactive stock brokers (“Shareholder Broker™) during normal

trading hours of the secondany market. The Shareholder Broker can enter orders for Demat Shares as well s Physical

Shares. In the tendering process, the Company's Broker may also procass the orders received from the Eligible

shareholders after Efigible Shareholders have complefed thelr KYC raquirement as required by the Company’s

Broker.

The reporting requiremeants for non-resident shareholders under the Foreign Exchangs Managemend Act, 1999, as

amended, and any other rules, ragulations, guidelines, for remittance of funds, shall be mada by the Eligible

shareholder andior the Shareholder Broker through which the ERgible Shareholder places the bid.

Modification’ cancellation of orders and multiple bids from a single Eligibés Shareholdsr will be allowed during the

tendaring period of the Buyback. Multiple bids made by a single Elgible Shareholder for selling Equity Shares shall ba

clubbed and considered as "one bid ™ for the purposes of accepiance.

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the

trading session and will be updated at spacific intervals during the tandering period.

Procedura to be followed by shareholders holding Demal Shares:

a) Eligible Shareholders hobding Demat Shares who desire to tender their Demat Shares under the Buyback would
have o do 50 through their respective Shareholder Broker by indicaling to the concerned Shareholder Broker,
the details of Equity Shares they intend 1o tender under the Buyback.

b)  The Shareholder Broker would be required to place an order’ bid on behalf of the ERgible Shareholder who wish
to tender Demat Shares in the Buyback using the Acguisition Window of the BSE. Before placing the bid, the
Eligible Shareholder would be required 1o transfer the tendared Demal Shares 1o Indian Clearing Corparation
Limited (“Clearing Corporation™), by using the early pay in mechanism prior to placing the bid by the
Shareholder Broker. The details of the special account shall be informed in the issue opening circular that will be
issued by the BSE or the Clearing Corparation

c)  Forcustodian participant orders for dematerialized Equity Shares. earty pay-in i mandatory prior to confiemation
of order! bid by custodian padicipant. The custodian participant shall either confirm or reject the crders no later
than the closing of irading howrs on the tast day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed to be rejected. For all confimmed cuestodian parficipant ceders, order modification shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

dl  Upon placing the bid, the Shareholder Broker shall provide a Transaclion Registration Shp (“TRS™) generated by
the siock exchange bidding systam to the Eligible Shareholder on whose behalf the order! bid has been placed,
TR will contain dedails of order submitied like Bid ID No., Application Mo, DP D, Client 1T, Mo, of Equity Shares
tenderad el

g] Incase of non-recaipt of the complated lender form and other documents, bul receipt of Equity Shares in the
accounts of the Clearing Corporation and a valkd bid in the exchange bidding system, the bid by such Egquity
Shareholder shall be deemed fo have been accepled

8.10. Procedure to be followed by the shareholders holding Physical Shares:

10.

a]  Inaccordance with tha Frequently Asked Questions issued by SEBI, “FAQS - Tendering of physical shares in buy-
back offer! open offer’ exit offer'delisting” dated February 20, 2020, shareholders holding securities in physical
form are allowed to tender shares m buyback through tender offer route, However, such tendering shall be as per
tha provisions ofthe SEBI Buyback Regulations.

b] Eligible Shareholders who are holding physical Equity Shares and infend to participate in the Buyback will be
required fo approach their respectve Shareholder Broker along with the complete set of documents for
verification procedures 1o be camed oul befare placermeant of the bid, Such documents will include the (i) the
Tender Form duly signed by all Eligible Sharehobders (in case shares are in joini names, in the same order in
which they hold the shares), (i} original share certificate(s), (iil) valid share transfer form{s)/Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Sharaholders in same order and as per tha specimen
signatures registered with the Company) and duly witnessed at the appropriaie place authorizing the fransferin
favour af the Company, (iv) self-attested copy of PAN Card{s) of all Eligible Shareholders, (v) any other relevant
docurmants such as power of attormey, corporate autharization {including board resolutionispacimen signature),
nodarized copy of death certificate and succession cerificate or probated will, if the original sharehoider s
deceased, elc., as applicable. In additian, if the addrass of the Eligibe Shareholder has undargone a change
from the addrass registered in the register of membaers of tha Company, the Eligible Shareholder would be
requared to submit & self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar card, voler identity cand or passport

c)  Based on these documents, the concemned Shareholder Broker shall place an ordar'bid on bahadf of the Eligibla
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
acquisilion window of BSE. Upan placing the bid, the Shareholder Broker shall provide a TRS generaled by the
axchanga bidding systam o the Eligible Shareholdar. TRS will contain the details of order submitied like folio no.,
certficate no., distinctive no., no. of Equity Shares tendered eic,

dl  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver
the ariginal share cartificateds) and documents (as mantionad above) along with TRS generated by exchange
biddang system wpon placing of bid, either by registered post, speed post or courier or hand delivery fo the
Registrar 1o the Buyback i.e, KFin Technologies Private Limited (at the address mentioned at paragraph 13
balow) not later than 2 (two) days from the offer closing data. The envelope should ba super scribed as *Tanla
Solutions Limited = Buyback 20207, OUne copy of the TRS will b2 retained by Regisirar to the Buyback and it will
provide acknowledgement of the same 1o the Sharehalder Broker

@) The Eligible Shareholders holding physical Equity Shares should nate that physical Equity Shares will not ba
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitied on a daily basis and till such wenfication, BSE shall display such bids a3 'vnconfirmed physical bids'
Once Regestrar o the Buyback confirms the bids, they will be treated as ‘confirmed bids',

fi  Incase any Eligibde Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligitle Shareholders should ensure thal the process of getling the Equity Shares dematenialisad is compleied
well n time 50 that they can parlicipate in the Buyback befare the closura of the tendenng perod of the Buyback,

METHOD OF SETTLEMENT

Lipon finalization of the basis of acceptance as par SEBI Buyback Reguiations:

al The setlement of frades shall be carried out in the manner similar to setilerment of trades in the secondary
miarke

b  The Comgpany will pay funds pertaining to the Buyback 1o the Company Broker who will transfer the funds to the
Clearing Corperation’s bank account as per the prescribed schedule. The setflements of fund obligafion for
Demat Shares shall be affected as per the SEBI circadars and as prescribed by BSE and Cleanng Corporation
from time to time. For Demat Shares accepted under the Buyback, such beneficlal owners will recelve funds
payout in their bank account as provided by the depository system directly to the Clearing Corporation and in
case of Physical Shares, the Clearing Corporation will release the funds fo the Shareholder Broker(s) as per
secondary market payout mechanism. If such sharaholder's bank account details are not available or if the funds
transfer instruciion ks relected by the Reserve Bank of India ("RBI™)Y bank(z), due to any reasons, then the
amount payabie to the concerned shareholders will be transferred to the Shareholder Broker for onward transfer
to such shareholders.

c)  The Demat Shares bought back would be transferned direcily to the demat account of the Comgany opened for
the Buyback [the “"Company Demat Account™) provided it is indicaied by the Company's Broker or it will be
transferrad by the Company’s Broker 10 the Company Damal Account on receipt of the Equily Shares from the
clearing and setlement machanism of BSE.

d]  The Eligible Shareholders of the Demat Shares will have fo ensure that they keep the deposiiory participant
(“DP") account active and unbiocked to receive credit in case of return of Demat Shares, due to rejection or due
tanon—accaptance in the Buyback Cantd.
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Hero FinCorp Limited

Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Corporate office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Tel. No: 011-49487150, Fax: 011-49487197-98, Website: www.herofincorp.com

IR, 26 T (1) | foe 9 e SR ¥ qS FuRl B R . CIN: U74899DL1991PLC046774
Tl Al W 31T FhT Bl TWE el Hero FInCOrp. Audi e
ShTE 3 g T A ¥ AR # e Sueed 8 T udited Standalone lflnanr:ia! Results for the year enf]ed March 31, 2020
Bt A P =7 =57 2 A g A SRR 3 Tq 5 seaTe § o o (All amount in Rupees crores unless otherwise stated)
TEA S €A 5 AT A TSl F AR G F A S po a e Warch 31,2020 | March 31,2019 | March 312020 | March 31, 201
.J . [a T q . . . C i K " a0, £
%Tl';f’i:g jﬁ %c;::qgﬁqﬁ‘{l ¢ e g)_%q%ﬁqa@g E?Tai; ;%&?@'Em aqaﬁ:‘;;zﬁi (Audited#) (Audited#) (Audited) (Audited)
-ﬂ@ﬁ ‘{Q’QT T 3 o H Tdl Bl 33|T‘§3|'ﬁ7=|'7 TF T O B T BN ) a5 o 1 Total Income From Operations 201925 141437 370262 | 2,492 52
wq&s—[q BN g 6%&*4 @ = BT 'R = %)qcﬁ 1 T F e 5 3Teff3ﬁ I :rii"f firet 2 Met Profit for the period (before tax and exceptional ilems) 236,34 283,35 480.93 413.66
B R Tgd I @l SEPET 3ﬁ-{- foraEl & qrar %\ | 37_—@-3[ IarEn BF 99 9 3 org 5 24t 3 Wet Profit for the period before tax (after exceptional tems) 23634 283.35 48093 413.66
T AR Hd gU YT HEAd USH HL &l oh] AR &1 o 339 9 3'@[ qgffq CIRSSIEG 4 Met Profit for the period after tax (after exceptional items) 145.35 184.95 3047 268,37
T\ sfeREl 9 «arEn fo ﬂ@qqyﬁ q 9eHafd 3w T Tehrt At < Areaq 9 31 m 5 Total Comprehensive income for the period [Comprising Profit{loss) 145.66 184.60 30022 267.02
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financial vear.
Notes:

Place: Mew Delhi
Date: May 25, 2020

*'nol annualised for the half year ended

# Figures for the half year ended March 31, 2020 and March 31, 20113 are the balancing figures between audited figures in respect of full financial year and published year to date figures upto the end of first half vear of the relevant

The above is an exiract of detailed format of annual inancial results filed with the Stock Exchange under Regulaton 52 of the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full
format of the annual financial results are available on the websites of the stock exchange at www,nseindia.com and the Company atwww.herafincorp.com,

b)  Forthe temns referred in sub-clauses (a), (b}, (d}, and {e) of the Regulation 52 {4) of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015 the pertinent disclosures have been made to
the Stock Exchange and can be accessed al www.nseindia.com and the Company at www.herofincorp.com,
The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
by the Companies {Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued thereunder and the other accounting
principles generally accepted in India. Any application guidance/ clarifications/ direcfions issued by the Resense Bank of India or other regulators are implemented as and when they are issued/ applicable,

d)  Thefinancial results forthe year ended March 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on May 25, 2020,

For and on behalf of the Board
adi-

Renu Munjal

Managing Director

e

al

h}

il

al

o

c)

d)

8)

Excess Demal Sharas or unaccepted Demal Shares, if any, landared by the Eligible Sharaholder would be
raturned to them by the Clearing Corporation directly to the respective Eligible Shareholder's DP account. Any
excess Physical Shares pursuant to proporionate acceptancey rejection will ba returned back to the concamed
Eligitte Shareholdars directly by the Regisirar to the Buyback. The Company is authorized to split the share
certificate and iszwe new consolidated share cerificate for the unaccepted Physical Shares, in casa the Physical
Shares accepted by the Company are lezs than the Phwsical Shares tendered in the Buyback.

The Company Broker would also issue a contract note to the Cormpany for the Equily Shares accepted under the
Buyback.

In case of cartain shareholders viz., NRIs, non-ressdents elc. (whare there ara specific reguliatony requiremeants
partaining to funds payout including those prascribed by the RBI) who do not opt to setila through custodiang, the
funds payout would be gives to their respective Shareholder Broker's setilernent accounts for releasing the same
to such sharehclder's account.

ERgible Shareholders who intend 1o participate in the Buyback should consult their respective Shareholder
Broker for payment to tham of any cost, charges and axpanses (including brokerage) that may be levied by the
Shareholder Broker upon the selling Shareholders for tendering Equity Shares in the Buyback (secondary
market transackon). The Company accepts no respoensibility to bear or pay such addifional cost, charges and
expenses (including brokerage) incurred solely by the selling shareholders.

The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI
Buyback Regulations.

11. RECORDDATEAND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed June 10, 2020 as the Record Dale for

the purpose of determining the entitement and the nameas of the shareholders of the Equity Shares who are

eligibde to participate in the Buyback,

As per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable, in dus

course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender Form (including

Farm SH-4 as applicable), indscating the antilement of the sharehalder for participating in the Buyback,

The Equity Shares o be bowght back as a part of the Buyback is divided in bwo calegories

f} Resersed category for smafl shareholders (as defined & Regulation 2(ijin) of the SEBI Buvback
Regulations, & "small shareholder” is a shareholder who holds Equity shares having market walue, on the
basis of closing price on stock exchanges in which the highest trading volume in respect of such Equity
Shares as on Record Date, is not more than INR 200,000 (Indian Rupses Twao Lakh Only); and

{#} General category forall other shareholders.

In accordance with the proviso to Reguiation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the

number of Equity Shares which the Company proposes to buyback or number of Equity Shares entifled as perthe

shareholding of small shareholders as on the Record Date, whachever is hagher, shall be resensed for the small

shareholders as part of this Buyback. The Company believes that this reservation for small sharehodders would

benefit a large number of public shareholders, who would get classified as “small shareholder”,

Based on the shareholding on the Kecord Date, the Company will determine the entitlement of each shareholder

including small shareholders tolender their shares in the Buyback. This entilement for each shareholder will be

calculated based on the number of Equity Shares held by the respective sharehalder as on the Record Date and

the ratio of Buyback applicable in the category fo which such sharehalder belongs.

In arder to ensure that the same Eligible Shareholder with mullipée demat accounis! folics does not receive a

higher entitement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder

with a comman PAN shall be clubbed togather far detarmining the calegory (Small Shareholder or Genearal
Caleqgory) and their entilemeant under the Buyback. In case of joint sharehaolding, the Equity Shares hald in cases
where the sequence of the PANS of the joint shareholders is identical shall be clubbed together, In case of Elgible
Sharaholders holding physical shares, where the sequance of PANS is identical and where the PANS of all joint
shareholders are nof availabbe, the Regisirar to the Buyback will check the seguence of the names of the joint
holders and club together the Equity Shares held in such cases where the saguence of the PANs and name of
joint shareholders are identical. The sharehodding of mstibilional investors like mutual funds, insurance
companies, foresgn institubional inwestors! foreign portiolio investors etc. with commen PAM are nof proposed to
be clubbed fogether for determining their entilement and will be considered separately, where these Egquity
Shares are held for different schemes! sub-accounts and have a different demat account nomenclature based on
information prepared by the Registrar to the Buyback as per the shareholder records received from the
Depositories, Further, the Equity Shares held under the category of “cearing members® or “corporate bady
margin account” or “corporate body — broker” as per the beneficial pasition data as on Recard Data with comman
PAM are not proposed to be clubbed together for detarmining their entilament and will be considerad separately,
where these Equity Shares are assurmed 1o ba held on behalf of cients.

g)  Sharehoiders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares of the Company
may also acoept a part of their entilement. Shareholdsrs halding Equity Shares of the Company also hava the
option of tendering adddtional shares (over and above their entitlernent) and participate in the shorffall created
due to non-participation of some other shareholders, if any. If the Buyback enfitlement for any shareholder is nota
round nurmber, then the fractional entitlement shall be ignared for computation of entiflernent o tender Equity
shares inthe Buyback

) The maamum lender undsr the Buyback by any shareholder cannot exceed the number of Equity Shares held by
the shareholder as on the Record Date.

) The Buyback from shareholders who are persons resident outside India, including the foreign portfalio investors,
erstwhile overseas corporate bodies and non-resideant Indian, efc., shall be subject o such appsowvals, if any and
i the extent required from the concemed autharities including approvals from the Ressnve Bank of India under
Foreign Exchange Management Act, 1999, as amandead, and the rules and regulations frarmed there under, and
such approvals shall be required fo be taken by such non-ressdent shareholders

I} Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well a5 the
relevant fime fable will be included in the Letier of Offer which will be sent in due course to the shareholders
holding Equity Shares of the Company as on the Recond Date,

12, COMPLIANCE OFFICER

The Company has appointed Ms. Seshanuradha Chava as the compliance officer for the purpose of the Buyback
[‘Compliance Officer”). Investors may confacl the Complance Officer for any clanfication or to address their
grievances, if any, on all working days except Saturday, Sunday and public halidays during office hours Le. 10:00 a.m.
o500 p.m.:
Ms. Seshanuradha Chava
Vice President = Legal & Secretarial
Tanla Technology Centre, Hitech City Road, Madhapur, Hyderabad — 500 081
Tal: +91 40 4009 9939, Fax: +91 40 2312 2950
E-madl; investorhelpiztanta.com

13, INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
In case of any query, the shareholders may also contact KFin Technologles Private Limited, the Registrar and Share
Transfer Agent of the Company, appointed as the Inwesior Service Centre for the purposes of the Buyback, onany day

excepl Saturday and Sunday and public holiday between 9:30 a.m. 10 5:30 p.m. at the following address:

K-INTCZCH

KFin Technologies Private Limited {formerly known as Karvy Fintech Private Limited)*
Selentum, Tower B, Plot Mo, - 31 & 32, Financial District Nanakramguda, Serilingamgally Hyderabad Rangareddi

TG 800032 India

Tel: +91 40 6716 2222, Fax: +91 40 2343 1551
Contact Person: M Murali Krishna

Email; tanla. buybacki@kintech.com;

Website: www kiintzch.com

Investor Grievance E-mail: eirward ris@kfintech.com
SEBI Regisiration No.: INRRDOD00Z21

Validity Period; Permanen! {unless suspended or cancelled by SEBI)

CIN: UT2400TG201TPTC117649

*The name has been changed from Karvy Findech Privale Limited” to 'KFin Technologies Private Limited” with effect

fram Decarher &, 2019
14, MANAGERTOTHE EUYBACK

H} HDFC BANK

We understand your world
HDFC Bank Limited
imvestment Banking Group

Linit Mo, 401 & 402, 4th Floor, Tower B, Peninsula Busanass Park, Lower Parel Mumbal 400 013

Tal: +91 22 3395 8233, Fax: +91 22 3078 5534
E-mail; isl.buybackimhdfchank.com;
Website: www hdichank.com

Investor Grievance E-mail: investor redressal@hdfcbans_com

SEBI Registration No.: [INMOD0D11252

Validity Period: Permanen! {unless suspended or cancelied by SEBI)

Contact Person: Harsh Thakkar | Bavi Sharma
CIM: LE5220MH 1954 PLCOROGTE
15. DIRECTOR'S RESPONSIBILITY

As per Regulation 244iHa) of the Buyback Regulations, the Board accepts responsibility for all the information
containgd in this Public Announcemeant and for the infarmation contained in all other advertserments, droulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback, and confirms that the information in
such documents cantain and will contain true, factual and material information and does not and will nol contain any

migteading information.

For and on behalf of the Board of Cirectors of
Tanla Solutions Limited

=i adl- aidi-
Uday Kumar Reddy Dasari AG Ravindranath Reddy seshanuradha Chava
Chairman and Managing Director Director Vice President - Legal & Secretarial

DIN: 00003382
Date: May 26, 2020
Place: Hyderabad

DIN: 01729114

Membership No. - A15519

CONCEPT

www . readwhere. com
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Tanla Solutions Limited T: +91-40-40099999
Tanla Technology Center info@tanla.com
Hi-tech city Road, Madhapur, tanla.com
Hyderabad, India - 500081

CIN:L72200TG1995PLC021262

CERTIFIED TRUE OF THE SPECECIAL RESOLUTION PASSED BY THE SHAREHOLDERS OF
TANLA SOLUTIONS LIMITED (“THE COMPANY”) THROUGH POSTAL BALLOT ON
MAY 23, 2020.

SUB: APPROVAL FOR BUYBACK OF EQUITY SHARES

“RESOLVED THAT pursuant to Article 3 of the Articles of Association of the Company and the provisions
of Sections 68, 69, 70, 108 and 110 and all other applicable provisions, if any, of the Companies Act, 2013, as
amended (“Companies Act”) read with the Companies (Share Capital and Debentures) Rules, 2014 (to the
extent applicable) (hereinafter referred to as the “Share Capital Rules”), the Companies (Management and
Administration) Rules, 2014 and other relevant Rules made thereunder, each as amended from time to time
and the provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended (“SEBI Buyback Regulations”), the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, (“SEBI Listing Regulations”) (including re-
enactment of the Companies Act or the rules made thereunder or the SEBI Buyback Regulations or the SEBI
Listing Regulations) and subject to such other approvals, permissions, consents, sanctions and exemptions of
Securities and Exchange Board of India (“SEBI”), Reserve Bank of India (“RBI”) and/ or other authorities,
institutions or bodies (together with SEBI and RBI, the “Appropriate Authorities”), as may be necessary,
and subject to such conditions, alterations, amendments and modifications as may be prescribed or imposed
by them while granting such approvals, permissions, consents, sanctions and exemptions which may be agreed
by the board of directors of the Company (“Board”, which term shall be deemed to include any committee of
the Board and/ or officials, which the Board may constitute/ authorise to exercise its powers, including the
powers conferred by this resolution), the consent of the shareholders be and is hereby accorded for the buyback
by the Company of its fully paid-up equity shares having a face value of INR 1/- (Indian Rupee One Only)
each (“Equity Shares”), not exceeding 1,90,12,345 Equity Shares (representing 12.49% of the total number
of Equity Shares in the total existing paid-up equity capital of the Company and 16.44% and 13.02% of the
total number of Equity Shares in the total paid-up equity capital of the Company as on March 31, 2019 and
March 31, 2020, respectively,) at a price of INR 81/- (Indian Rupees Eight One Only) per Equity Share (“Buy-
back Offer Price”), which represents premium of 55.47% over the closing price of the Equity Shares on
National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) on April 16, 2020 being the
day preceding the date when intimation for the Board meeting was sent to NSE and BSE, payable in cash for
an aggregate maximum amount of INR 154,00,00,000/- (Indian Rupees One Hundred and Fifty Four Crores
Only), excluding any expenses incurred or to be incurred for the buyback viz. buyback tax, brokerage, costs,
fees, turnover charges, taxes such as securities transaction tax and goods and services tax (if any), stamp duty,
advisors fees, filing fees, printing and dispatch expenses and other incidental and related expenses and charges
(“Transaction Costs”) (such maximum amount hereinafter referred to as the “Buyback Offer Size”) which
represents 22.32% and 24.65% of the aggregate of the Company’s paid- up capital and free reserves as per the
latest available standalone and consolidated audited financials of the Company for the year ended as on March
31, 2019, respectively, from all the shareholders/ beneficial owners of the Equity Shares of the Company, as
on a record date to be subsequently decided by the Board (“Record Date”), through the “tender offer” route,
on a proportionate basis as prescribed under the SEBI Buyback Regulations (hereinafter referred to as the
“Buyback”).

RESOLVED FURTHER THAT as required under Regulation 6 of the SEBI Buyback Regulations, the
Company may buyback Equity Shares from the existing shareholders as on Record Date, on a proportionate
basis, provided that 15% of the number of Equity Shares which the Company proposes to buyback or number
of Equity Shares entitled as per the shareholding of small shareholders as defined- in the SEBI Buyback
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Regulations (“Small Shareholders”), whichever is higher, shall be reserved for the small shareholders as
defined in the SEBI Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism for
acquisition of shares through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICY-
CELL/1/2015 dated April 13, 2015 read with the SEBI’s circular CFD/ DCR2/CIR/P/2016/131 dated
December 9, 2016, or such other circulars or notifications, as may be applicable and the Company shall
approach either NSE or BSE, as may be required, for facilitating the same.

RESOLVED FURTHER THAT the Buyback from shareholders/ beneficial owners who are persons resident
outside India, including the foreign portfolio investors, erstwhile overseas corporate bodies and non-resident
Indians, etc., shall be subject to such approvals if, and to the extent necessary or required from the concerned
authorities including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999, as amended and the rules, regulations framed thereunder, Income Tax Act, 1961 and rules framed there
under, as amended if any.

RESOLVED FURTHER THAT the Board be and is hereby authorized to give effect to the aforesaid
resolutions and may delegate all or any of the power(s) conferred hereinabove as it may in its absolute
discretion deem fit, to any director(s)/ officer(s)/ authorised representative(s)/ committee i.e., Buyback
Committee of the Company in order to give effect to the aforesaid resolutions, including but not limited to
finalizing the terms of Buyback, the mechanism for the Buyback, the schedule of activities, the dates of opening
and closing of the Buyback, record date, entitlement ratio, the timeframe for completion of the Buyback;
appointment of designated stock exchange and other intermediaries/ agencies, as may be required, for the
implementation of the Buyback; preparation, approving, signing and filing of the public announcement, the
draft letter of offer, letter of offer and post-buyback public announcement with the SEBI, BSE, NSE and other
appropriate authorities and to make all necessary applications to the appropriate authorities for their approvals
including but not limited to approvals as may be required from the SEBI, RBI under the Foreign Exchange
Management Act, 1999, as amended and the rules, regulations framed thereunder; and to initiate all necessary
actions with respect to opening, operation and closure of necessary accounts including escrow account with a
bank, entering into agreement(s), release of public announcement, filing of declaration of solvency, obtaining
all necessary certificates and reports from statutory auditors and other third parties as required under applicable
law, extinguishment of Equity Shares bought back by the Company, and such other undertakings, agreements,
papers, documents and correspondence, under the common seal of the Company, as may be required to be
filed in connection with the Buyback with the SEBI, RBI, BSE, NSE, Registrar of Companies, Depositories
and/ or other regulators and statutory authorities as may be required from time to time.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any shareholder to offer,
or confer any obligation on the Company or the Board or the Buyback Committee to buyback any Equity
Shares, or impair any power of the Company or the Board or the Buyback Committee to terminate any process
in relation to such Buyback, if permitted by law.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and/or the
Buyback Committee be and are hereby severally empowered and authorised on behalf of the Company to
accept and make any alteration(s), modification(s) to the terms and conditions as it may deem necessary,
concerning any aspect of the Buyback, in accordance with the statutory requirements as well as to give such
directions as may be necessary or desirable, to settle any questions, difficulties or doubts that may arise and
generally, to do all acts, deeds, matters and things as the Board and/or any person authorised by the Board
may, in absolute discretion deem necessary, expedient, usual or proper in relation to or in connection with or
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for matters consequential to the Buyback without seeking any further consent or approval of the shareholders
or otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly by
the authority of this resolution.”

/ICERTIFIED TRUE COPY//

For Tanla Solutions Limited

Seshanuradha Chava
VP - Legal & Secretarial
ACS-15519
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