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A GOW. OF INDIA ENTERPRISE

No. HCL/SCYISEI 2023

The Sr. General Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
DalaI Street
Mumbai 400 001
BSE Scrip Code: 513599

14th August,7073

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1, Btock G
Bandra-Kurta Complex, Bandra (East)
Mumbai 400 051
NSE Symbot: HINDCOPPER

Sir/Madam,

Pursuant to the provisions of Regulation 32 of the SEBI (Listing Obtigations and Disctosure

Requirements) Regulations,2015, read with Section lll-C of the SEBI Master Circutar No.

SEBI/HO/CFD1PoD21CIR/Pl2OZ3l120 dated 11th July, 2073, a Statement of Deviation or

Variation in utilization of funds raised by the Company through Quatified lnstitutional

Ptacement method vide Placement Document dated 12th Aprit, 2021 f or the quarter ended 30th

June, 2023, duly reviewed by the Audit Committee of the Company in its meeting hetd on 14th

August, 2023 is enctosed.

The above is submitted for information and record ptease.

Thanking you,
Yours faithfutly,

(C S Singhi)
Company Secretary &

Comptiance Officer
Enct: As stated

ln rct,mg-p26 (Hunting), tiffi Far : (033) 228+2478f2W

*ta f+rait : hd-ho0 hindushncopper.om, fu Wbb : www.hindustancoppor.com



Securitles and Exchange Bcard of lndia
Annexure-D

Statement of Deviation Variation in utilisation of funds raised
Name of the listed entity H i nd ustan

Limited

Mode of Fund Raising QIP

Date of Ra Funds L2.4.202L
Amount Raised Approx Rs.500

crore
rt filed for Quarter ended 30.06,2023

Monitori Not
Monitori Name, if a cable Not

ls there a Deviation Variation in use of funds raised No

lf yes, whether the same is pursuant to change in terms of a Not applicable
contract or ects, which was the shareholders
rf Date of shareholder roval Not a

anation for the Deviation Variation Not a

Comments of the Audit Committee after review None

Comments of the auditors, if None

Objects for which funds have been raised and where there has Not applicable
been a deviation, in the followi table

OriginalObject Modified Object,
if any

Original
Allocation

Modified
allocation, if any

Funds Utilised Amount of
Deviation/variation for
the quarter according to

applicable obiect

Remarks if any

Enhancement of production of copper ore torvards partial funding of the

Phase-l ofHindustan Copper L.imited proposed capeV expansion fiom
3.97 MTPA to 12.2 MI'PA and the issue expenses as per Plaoement
Document dt. 12.-1.102 I under tl.re chapter L.lse of l)roceeds

Not Applicable Rs.500 crore
approx

Not Applicable Rs.213.22 crore
approx

Nil No deviation or
vari ation

Deviotion or voriotion could meon:
(o) Deviotion in the objects or purposes for which the funds hove been roised or
(b) Deviotion in the omount of funds actually utilized os ogoinst whot wos originolly disclosed or
(c) Change of referred to in the fund-roising document i.e. prospectus, letter of offer, etc

(Gh arma)
Chairman and Managing Director (Additional Charge), Director (Finance)

It is hereby confirmed that the funds raised by the Company through QIP are utilized towards 12.2 million tonnes expansion projects as mentioned in QIP Placement

Document approved by the Board on 72.04.2027 and that there is no deviation of funds.
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