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The Assistant General Manager, Listing Compliance 
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Symbol: MRPL, Series: EQ 
Debt Security Code: 

02/05/2022 
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Dear Sir / Madam, 

Sub: Effectiveness of the Scheme of Amalgamation between Mangalore Refinery and 

Petrochemicals Limited and ONGC Mangalore Petrochemicals Limited and their 

respective shareholders and creditors for amalgamation of ONGC Mangalore 

Petrochemicals Limited into and with Mangalore Refinerv and Petrochemicals 

Limited 

Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

read with the Securities and Exchange Board of India ("SEBI") circular dated 9 

September 2015 bearing reference no. CIR/CFD/CMD/4/2015 ("Disclosure 

Circular"). 

This bears reference to our earlier disclosures dated 20 April 2022, 19 October 2020, 20 May 

2021 and 10 June 2021, ("Earlier Disclosures") under Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("LODR"). 

In terms of Regulation 30 of the LODR, this is to inform you that in accordance with the 

provisions of the Companies Act, 2013 and the rules and regulations framed thereunder, 

Mangalore Refinery Petrochemicals Limited ("MRPL") has on 01/05/2022, filed a copy of the 

order dated 14 April 2022 of the Ministry of Corporate Affairs ("Order"), in E-form INC-28 

with the Registrar of Companies, Bangalore ("RoC"), sanctioning the scheme of amalgamation 

between MRPL and ONGC Mangalore Petrochemicals Limited ("OMPL") and their 

respective shareholders and creditors for amalgamation of OMPL into and with 
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MRPL("Scheme"). In addition, OMPL has on 01/05/2022, filed a copy of the Order in Form 

INC-28, with the RoC. 

In terms of Regulation 30 of the LODR read with Clause A(l .2) of Annexure I of the Disclosure 

Circular, the details as disclosed in the Earlier Disclosures are enclosed herewith again at 

"Annexure 1" for your reference. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Mangalore Refinery and Petrochemicals Limited 

K~ mar 
Company Secretary 

Encl: A/a 



Annexure I 

Disclosures pursuant to the approval of the scheme of amalgamation between Mangalore 
Refinery and Petrochemicals Limited, its wholly owned subsidiary ONGC Mangalore 
Petrochemicals Limited and their respective shareholders and creditors 

Details in accordance with Regulation 30 of the LODR read with the Disclosure Circular 

In this annexure, the term: (i) "Scheme" shall refer to the scheme of amalgamation between ONGC 
Mangalore Petrochemicals Limited and the Mangalore Refinery and Petrochemicals Limited and their 

respective shareholders and creditors under the provisions of Sections 230 to 232 of the Act and the 
rules and regulations framed thereunder; (ii) "Transferee Company" shall refer to Mangalore 
Refinery and Petrochemicals Limited; and (iii) "Transferor Company" shall refer to ONGC 

Mangalore Petrochemicals Limited. 

Name of the entity(ies) forming part of The Transferee Company is a Government 
the amalgamation/merger, details in brief Company (as defined under the Act) and a 

such as, size, turnover etc. Miniratna category 1 public sector 

Whether the transaction would fall 
within related party transactions? If yes, 
whether the same is done at "arms 
length" 

Area of business of the entity(ies) 

undertaking, and is classified as a Schedule 
'A' central public sector enterprise by the 
Department of Public Enterprises. The 
turnover of the Transferor Company as on 31 

March 2021 is Rs.51,137.65 Crore. 

The Transferor Company is a wholly owned 
subsidiary of the Transferee Company and is 

a Government Company. The turnover of the 
Transferor Company as on 31 March 2021 is 
Rs.3,398.63 Crore. 

A scheme of amalgamation does not fall 
within the purview of Section 188 of the Act. 
Consequently, the Scheme would not be a 
related party transaction under Section 188 
of the Act. 

The Transferee Company 1s primarily 
engaged in operating an oil refinery located 
in Mangalore for processing of crudes. 

The Transferor Company is primarily 
engaged in developing and operating a green 
field petrochemical project consisting of an 

aromatic complex situated in Mangalore 
Special Economic Zone for production of 
primarily Para-xylene and Benzene. 



Rationale for amalgamation/ merger (a) The petrochemical project of the 
Transferor Company was conceptualised as a 
value addition project, utilising the naphtha 
and aromatic feed envisaged to be generated 
by the oil refinery of the Transferee 
Company, and in light of such strong existing 
interlink, the proposed integration of the 
petrochemical project of the Transferor 
Company with the oil refinery of the 
Transferee Company will create greater 
synergies between the business operations of 
both the companies and will maximise of 
returns to the entire group; 
(b) The proposed integration is: 

(i) in line with global trend of aromatics 
plants being operated on integrated basis 
with refineries with a view to provide higher 
returns for stakeholders, adding value to 
refinery product streams and flexibility to 
refinery to optimise its gross refinery margin; 

(ii) likely to generate higher value to the 
entire group as the Transferee Company 
would then consider enhancing feedstock 
and entire fuel requirement of the 
petrochemical unit to allow for optimal 
utilization of the capacity; and 

(iii) help optimisation of both the plan~s 
to maximise combined margins of refinery 
and petrochemicals in tune with market 
dynamics. 
( c) Optimal utilisation of resources due 
to pooling of management, administrative 
and technical skills of various resources of 
both the companies, better administration, 
and cost reduction, including reduction in 
managerial, administrative and other 
common costs; 
( d) Better alignment, coordination and 
streamlining of day to day operations of both 
the companies, leading to improvement in 
overall working culture and environment; 



In case of cash consideration - amount or 
otherwise share exchange ratio 

Brief details of change in shareholding 
pattern (if any) of listed entity 

( e) Creation of large asset base and 
facilitating access to better financial 
resources; and 
(f) Creation of value for various 
stakeholders and shareholders of both the 
Transferee Company and Transferor 
Company. 
No shares are being issued in consideration 
for the merger as the Transferor Company is 
a wholly owned subsidiary of the Transferee 
Company. The shares held by the Transferee 
Company in the Transferor Company will be 
cancelled. 
There will no change in the shareholding of 
the Transferee Company as no shares are 
being allotted pursuant to the merger. 

For Mangalore Refinery and Petrochemicals Limited 

Khk , 
Company Secretary 
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The Assistant General Manager, Listing Compliance 
BSE Limited 

Scrip Code: 500109 
Scrip Code (Debenture): 959161, 959162, 959250, 960362, 973692 

The Compliance & Listing Department 
National Stock Exchange of India Limited 

Symbol: MRPL, Series: EQ 

20/04/2022 

Debt Security Code: INE103A08027, INE103A08019, INE103A08035, INE103A08043, 

INE 103A08050 

Dear Sir / Madam, 

Sub: Receipt of order passed by the Ministry of Corporate Affairs in the ioint companv 

petition dated 1 December 2021 filed by Mangalore Refinen- and Petrochemicals 

Limited and ONGC Mangalore Petrochemicals Limited with the Ministry of Corporate 

Affairs on 3 December 2021. 

Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with the 

Securities and Exchange Board of India ("SEBI") circular dated 9 September 2015 

bearing reference no. CIR/CFD/CMD/4/2015 ("Disclosure Circular"). 

This bears reference to our earlier disclosures dated 19 October 2020, 20 May 2021 and 10 June 

2021, ("Earlier Disclosures") under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR"). Copies of earlier 

Disclosures are enclosed at "Annexure-2". 

In terms of Regulation 30 of the LODR, this is to inform you that pursuant to the joint company 

petition dated 1 December 2021 filed by MRPL and OMPL with the MCA on 3 December 2021, 

Ministry of Corporate Affairs ("MCA") has passed an order dated 14 April 2022, with a covering 

letter dated 18 April 2022 (received on 19 April 2022) sanctioning the scheme of amalgamation 

between MRPL and OMPL and their respective shareholders and creditors. 
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In terms of Regulation 30 of the LODR read with Clause A (1.2) of Annexure I of the Disclosure 

Circular, the details are enclosed herewith as "Annexure-1". 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Mangalore Refinery and Petrochemicals Limited 

ki----
KB Shyam Kumar 
Company Secretary 

Encl: A/a 
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Annexurel 

Disclosures pursuant to the approval of the scheme of amalgamation between Mangalore 
Refinery and Petrochemicals Limited, its wholly owned subsidiary ONGC Mangalore 
Petrochemicals Limited and their respective shareholders and creditors 

Details in accordance with Regulation 30 of the LODR read with the Disclosure Circular 

In this annexure, the term: (i) "Scheme" shall refer to the scheme of amalgamation between ONGC 
Mangalore Petrochemicals Limited and the Mangalore Refinery and Petrochemicals Limited and 
their respective shareholders and creditors under the provisions of Sections 230 to 232 of the Act 
and the rules and regulations framed thereunder; (ii) "Transferee Company" shall refer to 
Mangalore Refinery and Petrochemicals Limited; and (iii) "Transferor Company" shall refer to 
ONGC Mangalore Petrochemicals Limited. 

Name of the entity(ies) forming part of 
the amalgamation/merger, details in 
brief such as, size, turnover etc. 

The Transferee Company is a Government 
Company (as defined under the Act) and a 
Miniratna category 1 public sector 
undertaking, and is classified as a Schedule 'A' 
central public sector enterprise by the 
Department of Public Enterprises. The 
turn.over of the Transferor Company as on 31 
March 2021 is Rs.51, 13 7 .65 Crore. 

The Transferor Company is a wholly owned 
subsidiary of the Transferee Company and is a 
Government Company. The turnover of the 
Transferor Company as on 31 March 2021 is 
Rs.3,398.63 Crore. 

Whether the transaction would fall A scheme of amalgamation does not fall within 
within related party transactions? If yes, the purview of Section 188 of the Act. 
whether the same is done at "arms Consequently, the Scheme would not be a 
length" related party transaction under Section 188 of 

the Act. 
Area of business of the entity(ies) The Transferee Company is primarily engaged 

in operating an oil refinery located in 
Mangalore for processing of crudes. 

The Transferor Company is primarily engaged 
in developing and operating a green field 
petrochemical project consisting of an 
aromatic complex situated in Mangalore 
Special Economic Zone for production of 
rimaril Para-x lene and Benzene. 

Rationale for amalgamation/ merger The petrochemical project of the Transferor 
Company was conceptualised as a value 
addition project, utilising the naphtha and 
aromatic feed envisaged to be generated by the 
oil refinery of the Transferee Company, and in 
light of such strong existing interlink, the 

ro osed inte ation of the etrochemical 
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In case of cash consideration - amount 
or otherwise share exchange ratio 

project of the Transferor Company with the oil 
refinery of the Transferee Company will create 
greater synergies between the business 
operations of both the companies and will 
maximise of returns to the entire group; 
The proposed integration is: 
in line with global trend of aromatics plants 
being operated on integrated basis with 
refineries with a view to provide higher returns 
for stakeholders, adding value to refinery 
product streams and flexibility to refinery to 
optimise its gross refinery margin; 
likely to generate higher value to the entire 
group as the Transferee Company would then 
consider enhancing feedstock and entire fuel 
requirement of the petrochemical unit to allow 
for optimal utilization of the capacity; and 
help optimisation of both the plants to 
maximise combined margins of refinery and 
petrochemicals in tune with market dynamics. 
Optimal utilisation of resources due to pooling 
of management, administrative and technical 
skills of various resources of both the 
companies, better administration, and cost 
reduction, including reduction in managerial, 
administrative and other common costs; 
Better alignment, coordination and 
streamlining of day to day operations of both 
the companies, leading to improvement in 
overall working culture and environment; 
Creation of large asset base and facilitating 
access to better :financial resources; and 
Creation of value for various stakeholders and 
shareholders of both the Transferee Company 
and Transferor Company. 
No shares are being issued in consideration for 
the merger as the Transferor Company is a 
wholly owned subsidiary of the Transferee 
Company. The shares held by the Transferee 
Company in the Transferor Company will be 
cancelled. 

Brief details of change in shareholding There will no change in the shareholding of the 
pattern (if any) of listed entity Transferee Company as no shares are being 

allotted pursuant to the merger. 

For Mangalore Refinery and Petrochemicals Limited 

K~Cmar 
Company Secretary 
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-The Assistant General Manager, Listing Compliance 
BSE Limited 
Scrip Code No: 500109 

The Compliance & Listing Department 
National Stock Exchange oflndia Limited 
Symbol: MRPL, Series: EQ 

Dear Sir, 

19/10/2020 

Subject: Intimation to Excha,nge Jlnder~Rtm.ulaJion 30J,ofS,E,Bl(lJstin2 Obligations and 
Disclosure -Requirementsj: Regula~ons, 2015 in relation to . acg'uisition of 
l ,24,66i53,746 equity· shares . of ONGc; .· Mangalore _Petr:odlemials Limited (OMPLl. . . ... .. ~ . . .. . . . .. . 

This is to inform that, pursuant to Regulation 30 read with Part •A', Para 'A•, of Schedule III 
of SEBI (LODR), Regulations, 2015 ("SEBI LODR"), MRPL Board has, in its 232nd 

meeting held on 19/10/2020, approved acquisition of 1,24,66,53,746 equity shares of Rs. IO 
each of ONGC Mangalore Petrochemicals Limited (OMPL), a subsidiary of Mangalore 
Refinery & Perochemicals Limited (MRPL) from Oil and Natural Gas Corporation Limited 
(ONGC) (an existing shareholder of OMPL). Such acquisition is subject to customary 
consents and approvals. 

MRPL was holding 51.0017% of the paid up equity of OMPL, which has been increased to 
99.9998% pursuant to the acquisition of equity shares from ONGC. 

The disclosure of events specified in Part' A', Para 'A', of Schedule ID of the SEBI LODR is 
attached as Annexure to this Letter. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Mangalore Refinery & Petrochemicals Ltd. 

Dinesh Mishra 
. Company Secretary 
~~ : ~-:f.A-1, -irl .~."Q;t=J.anf.'ift'.lfr. JR11t1Rtfi,~ 'N-1~.R', ~~~, ~R, ~-680010 
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~: Tel: ~-) (0) 080-22642200, ~ Fax : 080 - 23505501 
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l. Name of the target entity, details in brief ONGC Mangalore Petrochemicals 
such as size, turnover etc. Limited 

2. Whether the acquisition would faH within Yes, the transaction is between related 
related party transaction(s) and whether parties; ONGC (the seller) is the 
the promoter/promoter group/group promoter and majority shareholder of 
companies have any interest in the entity the Company (the purchaser). The 
being acquired? If yes, nature of interest nnsaction is being undertaken at anns • 
and details thereof, and whether the same length based on valuation report 
is done at "anns length". obtained from independent third party 

registered valuer. ----
3. Industry to which the entity being Petrochemical 

_ . acquired belon~ , 
4. Objects and effects of acquisition Integration/ reorganisation of the group 

(including but not limited to, disclosure companies which integration is 
of reasons for acquisition of target entity, expected to yield additional synergy 
if its business is outside the main line of benefits for the group. 
business of the listed entitY-)., 

5. Brlef details of any governmental or Nil 
regulatory approvals required for the 
aCQuisition. 

6. Indicative time period for completion of 15/11/2020 
the aC(luisition 

7. Nature of consideration - whether cash Cash. 
consideration or share swap and details of 
the same. 

8. Cost of acquisition or the price at which Rs.9.76 per equity share 
the shares are acauired. 

9. Percentage of shareholding/ control 1,24,66,53, 746 equity shares of face 
acquired and/or number of shares value of Rs. 10 each, representing 
acquired. 48.9981% of share caoital ofOMPL. ----

10. Brief background about the entity OMPL, a subsidiary of MRPL, is a 
acquired in tenns of products/line of joint venture between ONGC and 
business acquired, date of incorporation, MRPL, set up for value addition of 
history of last 3 years turnover, country excess Naphtha and Aromatic streams 
in which the acquired entity has presence available from MRPL refinery. OMPL 
and any other significant information (in WllS incorporated on 19th December 
brief). 2006 and is located adjacent to MRPL 

in the Mangalore SEZ, spread around 
441 acres of land. Majority of the feed 
stocks (Naphtha and aromatics sx-eams) 
generated by MRPL Refinery Complex 
is being processed to produce Para-
xylene and benzene in OMPL. 
Paraxylene and Benzene are exported 
through a dedicated 14 KM long 
pipeline corridor through New 
Mangalore Port Trust Jetty. OMPL has 
a provision to operate on imported 
Naphtha and has a dedicated import 
oi~eline. 



For Mangalore Refmery & P,trochemicals Ltd. 

)>.~ 
Dinesb Mishra 
Company Secretary 

I 
The complex is designed to produce 
900 KTP A of high purity Para-xylene 
and around 273 J(TP A of high purity 
Benzene products which are sold 
internationally. Paraxylene process 
Licensor ts UOP, USA, a world 
renowned Licensor for energy efficient 
processes. 
The company introduced new product 
of Paraffinic Raffinate in the export 
market and heavy Aromatics in 
domestic market in the year 2020. 
Company made operational changes to 

', produce and export Refonnate in the . 
current downmarket. 

·, Para - xylene, the main product is sold 
:in Northeast Asia countries. Benzene, 
the other product is sold to Middle 
East, Southeast Asia and Europe. The 
company has earned enviable 
reputation in the International market 
for its top-notch quality and timely 
delivery of its products. The Company 
has made B2B deals with large 
International Players such as Aramco, 
SABIC and REPSOL etc. 
The revenue from operations {Rs in 
milHons) for the previous 3 financial : 
years are: 

2017-18 
2018-19 

' 2019-20 

55,612.94 
83,624.34 
49 S41.70 
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The Assistant General Manager, Listing Compliance 
BSE Limited 
Scrip Code No: 500109 

The Compliance & Listing Department 
National Stock Exchange of India Limited 
Symbol: MR.PL, Series: EQ 

Dear Sir, 

20/05/2021 

Subject: Intimation to Exchange. under Regulation 30 of SEBI <Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in relation to acquisition of balance 
0.0002% of equity holding in ONGC Mangalore Petrochemicals Limited {OMPL). 

Further to the letter dated 19/l 0/2020 and 02/01/2021 pursuant to Regulation 30 read with Part 'A', 

Para 'A', of Schedule ill ofSEBI (LODR), Regulations, 2015 ("SEBI LODR"), that MRPL Board 

has, in its 23211d meeting held on 19/10/2020, approved acquisition of 1,24,66,53,746 equity shares 

of flO each of ONGC Mangalore Petrochemicals Limited (OMPL), a subsidiary of Mangalore 

Refinery & Petrochemicals Limited (MRPL) from Oil and Natural Gas Corporation Limited 

(ONGC) (an existing shareholder of OMPL), 

Accordingly, a Share Purchase Agreement (SPA) was executed with ONGC for acquisition of 

124,66,53,746 equity shares of Rs.IO/- each of OMPL from ONGC. An amount of 

f 1216,73,40,561/- was paid to ONGC towards consideration for acquisition of 124,66,53,746 

equity shares at a price of Rs. 9.76 per share. 

As per the SPA, ONGC transferred 124,66,53,746 shares of OMPL to MRPL's demat Account on 

01/01/2021. With this, shareholding ofMRPL in OMPL has increased to 99.9998%. 

Now on acquisition of balance 0.0002%_equity holding of ONGC Mangalore Petrochemicals 

limited (OMPL), a subsidiary of the Company by Mangalore Refinery and Petrochemicals Limited 

(MRPL). 01\1:PL has now become a wholly owned subsidiary ofMRPL upon holding 100% shares. 

~~ : terlZ :ri □-1, - $. ~-T:Rr-~.tr-~. Q1imf.rc,; ~ Dl'2lii ~ ~-~ ~. '{(,ij(..fliM(, ·~ - 560 010 
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This disclosure has been made pursuant to Regulation 30 (7) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Part-A of Schedule III of the aforesaid regulations, 

is enclosed as per 'Annexure-A'. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Mangalore Refinery and Petrochemicals Limited 
KB SHYAM DfgltallyslgnedbjlKB 

. ,SHYAMKUMftR 

KUMAR ~:,~:~~ 
Shyarn Kumar 
Company Secretary and Compliance Officer 
Encl: A/a 
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AonexureA 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

SCHEDULE III Part A 
a) name of the target Name : ONGC Mangalore Petrochemicals Limited 
entity, details in brief 
such as size, turnover Brief such as size, turnover etc.: ONGC Mangalore Petrochemicals 
etc.; Limited (OMPL), a green field petrochemicals project, is promoted 

by Oil and Natural Gas Corporation Ltd (ONGC) - India's Most 
Valuable Public Sector Enterprise and Mangalore Refinery and 
Petrochemicals Limited (MRPL). 

The Complex is the largest single stream unit in Asia to produce 914 
KTPA Para-xylene and 283 KTPA Benzene. 

b)whether the No 
acquisition would fall 
within related party 
transaction(s) and 
whether the promoter/ 
promoter group/ group 
companies have any 
interest in the entity 
being acquired? If 
yes, nature of interest 
and details thereof 
and whether the same 
is done at "anns 
length" 

c) industry to which the Petrochemical 
entity being acquired 
belongs 

d) objects and effects To make OMPL as wholly owned subsidiary. Such integration yield 
of acquisition additional synergy benefits for the group. 
(including but not 
limited to, disclosure . 

~iffl1ITTflr : ~ ir D·I, • S. ~.tra.lnf.fl".~. Wl!Rlfftcn ~ ~ ~ ~. ~ lTfll, ~IJ!l"1lil•I'{, ~ - S60 010 

Bengaluru Offi~: Plot A-1, Opp. KSSIDC A. 0 Building, Industrial Estate, Rajajinagar, Bengaluru - 560 0 I 0. 
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Delhi Office : Core- 8, 7th Floor, SCOPE Complex ,Lodhi Road, New Delhi- I 10003. Tel .: 0l 1-24306400, Fax: 011-24361744 
:it-rt ~ : at.R oo ·t rrm mrt aR, w tm. 3Ji1f -4oooos. ~ : 022.22113000, ~, 221?3233 
Mumbai Office - MakerTo'M'r, 'E' Wing, IS"' Floor. Cuffe Parade, Mumbai-400 00S. Tel.: 021-22173000, Fax: 22173233 



( 

a:ia16(< t\ifii$itfl QVs cl~•~ihrit fi:IDl~s 
MANGALORE REFINERY AND PETROCHEMICALS LIMITED 

~ '31' ;l; linarcr 111«!" ~ 1liT 31111" SCHEDULE 'A' GOVT. OF INDIA ENTERPRISE. 

(lffq- VU!'~ ih!" ifiltcft\tr..i r.rftrt1'~ ~ ;i;lr.ft' A SUBSIDIARY OF OIL AND NATilRAL GAS CORPORATION LJMITED) 

~ / ·c1N:L23209KAJ!l88GOI008959 

~ ~ :~ ~. IIPIT ~ ~ - S7S 030 (RRa) ~ 0824-2270400, flilRr. 0824-2271404, E-mail: mrplmlr@mrpl.ro.ln 
Regd. Office : Kuthtthoor P.O. Via Katipalla, Mangaluru - 575 030 (India) Tel: 0824-2270400 Fu: 0824-227140◄ Websitt: W11'W,mrpl,ro.in 

Jnl.Q.llt. !1001, 14001 ri 50001 'IPl11vtir li;1rift AN JSO !1001, 14001 AND 50001 CERTIFIED COMPANY 

of reasons for 
acquisition of target 
entity, if its business is 
outside the main line of · 
business of the listed 
t:,ntity); 
e) brief details of any Honorable National Company taw Tribunal (N'CLT) ·order on 
governmenta1 or Consolidation of share capital of OMPL. 
regulatory approvals 
required for the 
acqu_i.sition 
f) indicative time 100% Acquisition completed and OMPL is now Wholly owned ' 
period for completion subsidiary 
of the acquisition; 
g) nature ·· of Cash 
consideration -
whether cash 
consideration or share 
swap and 
details ofth~ same .. 

. . hfcostof acquisition or "9.76 per equity share 
, the price at which the 

shares are acquired; 

i) percentage of 
shareholding / control . Q.00027776%_holdings acquired and thereby 100% equity held by 
acquired and / or MRPL. 
number of shares 
acquired; 

j) brief background , 'OMPt, a subsidiary of MRPL, is a joint venture between ONGC and 
about the entity · MRPL, set up for value addition of excess Naph1ha and Aromatic 
acquired in terms of streams available from MRPL refinery. OMPL was incorporated on 
products/line of 19th December 2006 and is located adjacent to MRPL in the 
business acquired, Mangalore SEZ, spread around 441 acres of land. Majority of the 
date of incorporation, feed stocks (Naphtha and aromatics streams) generated by MRPL 
history of last 3 years Refinery Complex is being processed to produce Paraxylene and 
turnover, benzene in OMPL. Paraxylene and Benzene are exported through a 

dedicated .14 KM long pipeline .cordd9r .thr:ou~h New M~galore 

•?raj~"1'il~~ : Celre' i'r □-1, - iii. lffi.~.lflf.ft;tft. Wl~ ~ 3rcln ~ ~. ~ ml:, ,(l,ijf.;flo1•l<, ~ - S60 010 
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country in which the 
acquired entity has 
presence and any 
other significant 
information (in brief); 

Port Trust Jetty. OMPL has a provision to operate on · imported 
Naphtha and has a dedicated import pipeline. The complex is 
designed to produce 900 KTP A of high purity Para-xylene and 
around 273 KTP A of high purity Benzene products which are sold 
internationally. Paraxylene process Licensor is UOP, USA, a world 
renowned Licensor for energy efficient processes. 
The company introduced new product of Paraffinic Raffinate in the 
export market and heavy Aromatics in domestic market in the year 
2020. Company made operational changes to produce and export 
Refonnate in the current downmarket. Paraxylene, the main product 
is sold in Northeast Asia countries. Benzene, the other product is sold 
to Middle East, Southeast Asia and Europe. The company has earned 
enviable reputation in the International market for its top-notch 
quality and timely delivery of its products. The Company has made 
B2B deals with large International Players such as Aramco, SABIC 
and REPSOL etc. 

Turnover of OMPL for previous 3 financial years are: 

2020-21 : f33,887 .90 million 
2019-20: f49,54L70 million 
2018~19: ~85,674.16 million 

~~ : tare" ;:f D•1, - $, tm.'lra.311'$.tl°.~. ~imf.!r;t; ~ 3{i.JiJ ~ ~. ~ ~. <l..tl;;,'lo1,1{, ~ - 560 010 
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Date: 10 Junel021 

Assiitot General Manager The tompliaace and Listing Department 
IJstiDg Comptiance National Stock Exchange of India IJmited 
BSELimited Exchange Plaza, C-1, Block G 
Phfroze Jeejeebhoy Towen, Baadn - Kurla Complex 
Dd-1 Street Mwnbai - 400 001 Ba-'dra.<E), Mumbai ~ 400 0$1 
, Scrip Code~ 500109 Sv,mbol- MQPL ... , 

. ._ 

Dear Sir./ ¥adam, 

Sub: Outcome of Board Meeting of M111galore Refiner)'. and Petrochemicals Limited. and its 
wh~lb'_o,vned subslcUitr); ·oNGC Ml~talore p~~he8-Jle&i1.i.mifridheid OD io Jane 2021 

Ref: Disdoiare under R.e2Ulation 30 of the ~ecudties_ and Exchange Boarcl of lndia ,(l.,istin,, 
Oblh:,ations and Disclosure Reguiremenb}. R§ ulations, 2015. as amended, read with the 
Secarlties and Excbang~ Byrd oC(pdia l"SE1nff,} : drcol~r .dated 9 September 2015 
iping reference no. CIR/CFDicMDl4/l015. (!'Disclosure Clr~pbtt"l . .. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
201 S (as amended) ("LODR."), this is to inform you that: 

(a) the board of directors (''Board") of Mangalore Refinery and Petrochemicals Limited 
("Company"), at their meeting held today, i.e., 10 June 2021, pursuant to and under the 
provisions of Sections 230 to 232 of the Companies Act, 2013 ("Act'•) and the rules and 
regulations framed thereunder, Regulation 37 of the LODR. the Memorandum and Articles of 
As.1pciation of the Company, SEBI master circular dated 22 December 2020 bearing reference 
no, SEBI/HO/CFD/DJLl/CIR/P/2020/249 on: (a) Scheme of Arrangement by Listed Entities; 
and; (b) Relaxation under Sub-rule (/) of role 19 of the Securities Contracts (Regulation) 
Rules, 1957 ("SEBI Master Orcular"), pursuant to the review done by the Company's audit 
committee and subject to receipt of requisite approvals of the Ministry of Corporate Affairs .,. 
and:'that of other concemed autbori1ies and agencies, as may be required, and subject to the 
approval of the shareholders and creditms by requisite majority as required under the Act, has 
approved the scheme of amalgamation of ONGC Mangalore Pckochemicals Limited 
("OMPL") with the Company and their respective shareholders and creditors ("Scheme"); 
and 

(b) pursualit to the intimation received from OMPL dated 10 June 2021, we understand that the 
board of directors of OMPL, at their meeting held today, i.e., 10 1une 2021, pursuant to and 
under the provisions of Sections 230 to 232 of the Act and the rules and !'.Csulatious framed 

~~ : ~lf'.A-1, - ~ ,'tffl.~-anf.16'.1fl'. :smaf\t-1(~ 'tlR._.llPR', ~IM~, Viiliiil¥K, ~-560010 
Bengaluru Office: Plot A-1, Opp. KSSIDC A. O. Bulldl1tglt,l:::»'blal Estate, Rajajlnagar, BangalUN • 680 010. 

~: Tel: (iiliT.) (0) 080-22842200, Fax: 080.· 23505501 
~~ : u-a,Ttff ~. ~ i6ftff1m, ~ b, ~ ~- 110003 _ ~: 011-24306400. ~: 011-24361744 
Delhi Office : Core-8..,.., Aoor SCOPE Complex, l.odhl Road, Naw Delhi - 110003. Tel.: 011-24306400, Fax: 011•24361744 
~~ :.V-~Ul'ilt'f ~ 1sql iffl,~•. 's-if •400005. '\t'11'f: 022-22173000,~: 22173233 
Mumbai Offlca :'Melear Tower, 'E' Wing, 15th Floor, 0uffe Parade, Mumbal-400 005. Tel.: 022-22173000, Fax: 22173233 
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and i$Ubject to the approval of the shareholders and creditors by requisite majority as required 
under the Act, have approved the Scheme. 

The Scheme will be filed with the stock exchanges as per the applicable provisions of Regulation 37 
of the LODR read with the SEBI Master Circular. 

Further, in terms of Regulation 30 of the LODR read with Clause A(l.2) of Annexure I of the 
Disclosure Circular, the details are enclosed herewith as Anne:mre l. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfuJly, 

For Mangli.lore Refinery and Petrochemicals Limited 

KB SHYAM DlgltallyslgnedbyK8 
5HYAMKUMAR 

KUMAR Oat~: 2021.06.1017:10:59 
+05'30' 

KB Shyan:i;,Kumar 
Company ~ecretary and Compliance Officer 

Encl: A/a ,: 



Aanexurel 

DiscJosures pursuant to the approvaLof. the scheme of amalgamation between Mangalore 
Refinen· . and . P~trochemlcali Limited, its· ... wholly. owned . subsidian . ONGC .• ~ j?~Ore 
P~chemicals Limtted and ~ei~ ·res~ective s~ebolci~n-and :cr~itors 

DetaiJs in accordance.with Regulation 30 of the LODR read with the DfscJosure Circular 
.- . ' . . -. .. ---• · . .. ·· .. · · ·· . .; :.- , . . .. . . .... -· . _.. .,. 

In this annexure1 the tenn: (i) "Scheme" shall refer to the scheme of amalgamation between ONGC 
Mangalore Pe1rochemicals Limited and the Mangalore Refinery and Petrochemicals Limited and their 
respective shareholders and creditors under the provisions of Sections 230 to 232 of the Act and the 
roles and regulations framed thereunder; (ii) "Transferee Company" shall refer to Mangalore 
Refinery ~ PetrochemicaJs Limited; and (iii) "Transferor Company" shall refer to ONGC 
Mangalore Petrochemicals Limited. 

Name of th~ entify(ies)forming part of the 
amalgama;:.on/merger, detalJs in brief such 
as, siu, turnover etc. 

Whether .the transaction would fall within 
related party tnnsactioos? If yes, whether 
the same Is done at "arms length" 

;J 
Area ofbiis#1ess of the eotity(ies) 

Rationale for amalgamation/ merger 

i'' 
I :-

· The .. transferee Company is a Government 
Company (as defined under the Act) and a , 
Miniratna category l public sector undertaking, ' 
and is classified as a Schedule •A' central public 

- sector enterprise by the Department of Public 
Enterprises. The turnover of the Transferor 
Company as on 31 March 2021 is Rs.51,137.65 
Crore. 

The Transferor Company is a wholly owned 
subsidiary of the Transferee Company and is a . 
Government Company. The turnover of the 
Transferor Company as on 31 March 2021 is 
Rs,3.398 .. 63 Crore. . . . . _ _ . . .. . . .. 
· A ·scheme of amalgamation does. noi. fell within 
' the purview of Sect.ion 188 of the Act. 
Consequently, the Scheme would not be a related 
party transaction under Section 188 of the Act. 

. The transferee Company is primarily engaged fo 
operating an oil refinery located in Mangalore for 
processing of crudes. 

The Transferor Company is primarily engaged in 
developing and operating a green field 

, petrochemical project COllsisting of an aromatic 
complex situated in Mangalore Special Economic 

:, Zone for production of primarily Para-xylene and 
, Bc:;nz,ene, . 
(a) The petrochemical project of the Transferor 

Company was conceptualised as a value 
addition project, utilising the naphtha and 
aromatic feed envisaged to be generated by 
the oil refinery of the Transferee Company, . 
and in light of such strong existing interlink, 
the proposed integration of the petrochemical 
project of the Transferor Company with the oil · 
refinery of the Transferee Company will 
c~ l!~r $YDe1'2iC$ . between the busin~s 



- -----'--------------,----- --::-----:----,---------
operations of both the companies and will 

In case of cash consideration - amount or 

otherwise s~are exchange ratio 

Brief detaijf of change in shareholding 
pattern (il~ny} of listed entity 

maximise of returns to the entire group; 
(b) The proposed integration is: 

(i) in line with global trend of aromatics 
plants being operated on integrated 
basis with refineries with a view to 
provide higher returns for 
stakeholders, adding value to refinery 
product st.reams and flexil>ility to 
refinery to optimise its gross refinery 
margin; 

(ii) likely to generate higher value to the 
entire group as the Transferee 
Company would then consider 
enhancing feedstock and entire fuel 
requirement of the petrochemical unit 
to allow for optimal utilization of the 
capacity; and 

(iii) help optimisation of both the plants to 
maximise combined margins of 
refinery and petrochemicals in tune 
with ms.rket dynamics. 

(c) Op~ utilisation of resources due to pooling 
of management, administrative and technical 
skills of various resources of both the 
companies, better administration, and cost 
reduction, including reduction in managerial, 
administrative and other common costs; 

(d) Better alignment, coordination and 
streamlining of day to day operations of both 
the companies, leading to improvement in · 
overall working culture and environment; 

(e) Creation of large asset base and facilitating 
acoess to better :financial resources; and 

(f) Creation of value for various stakeholders and 
shareholders of both the Transferee Company 
and Transferor Company. 

No shares ·arc being issued in consideration for the 

merger as the Transferor Company is a wholly 
owned subsidiary of the Transferee Company. The 
shares held by the Transferee Company in the 
Transferor Company will be cancelled. 
There will no change in the shareholding of the 
Transfttee Company as no shares are being 
allotted pursuant to the merger. 

For Mangafore Refinery and Petrochemicals Limited 

KB SHYAM ~~,:~slgnedbyKBSHVAM 

KUMAR Date: 2021.06.1017:10:21 
+05'30' 

KB Shyam Kumar 
Company Secretary and Compliance Officer 


