
SMIL: LISTING: 24-25/2505/1              May 25, 2024 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
(SCRIP CODE – 535602) 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block  
Bandra - Kurla Complex, Mumbai - 400 051 

            (SYMBOL - SHARDAMOTR) (Series - EQ) 

Sub: Disclosure of result of postal ballot by remote e-voting process in relation to the 
buyback of equity shares of Sharda Motor Industries Limited (“Company”) 

Ref:  Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), 

Dear Sir/ Madam, 

This in in continuation of our letter dated April 24, 2024 enclosing the copy of postal ballot notice 
for seeking approval of the members regarding the buyback of equity shares of the Company. 

Pursuant to the provisions of Section 110 of the Companies Act, 2013, read with the Companies 
(Management and Administration) Rules, 2014 as amended from time to time, the Company 
conducted the postal ballot as set out in the notice of Postal Ballot dated April 24, 2024. The 
remote e-voting process concluded at 5 p.m. IST on Friday, May 24, 2024. 

We wish to inform you that Vineet K Chaudhary, Managing Partner (CP No. 4548) of M/s VKC & 
Associates, Company Secretary, the Scrutinizer appointed for conducting the postal ballot process, 
has submitted his report to the Chairperson of the Company and the result of the Postal Ballot has 
been announced by the Chairperson today i.e. on May 25, 2024. 

Based on the Scrutinizer’s Report, we hereby inform you that the members of the Company have 
duly passed the special resolution for buyback of equity shares of the Company with requisite 
majority. 

We enclose a statement containing details of voting results in the prescribed format pursuant to 
Regulation 44 of the Listing Regulations along with a copy of the Scrutinizer’s Report. 

The Scrutinizer’s Report is placed on the Company’s website (www.shardamotor.com) and on the 
website of CDSL (www.evotingindia.com). 

We request you to kindly take the above on record. 

Thanking you, 
For Sharda Motor Industries Limited 

Iti Goyal 
Assistant Company Secretary 
& Compliance Officer 

Encl : As Above

http://www.shardamotor.com/


RESULTS OF POSTAL BALLOT 

Date of declaration of results of Postal Ballot 24th May, 2024 
Total number of shareholders as on cut-off date (19th 
April, 2024) 

25331 

No. of shareholders present in the meeting either in 
person or through proxy 

- Promoters and Promoter Group
- Public

Not Applicable 

No. of shareholders attended the meeting through 
Video Conferencing 

- Promoters and Promoter Group
- Public

Not Applicable 

 Details of Resolution No. 1: 

Resolution Required (Ordinary/ Special) Special 
Mode of Voting Postal Ballot through only remote E-voting 
Postal ballot/e-voting Period Thursday, 25th April, 2024 at 9:00 A.M. (IST) and ends on Friday, 

24th May, 2024 at 5:00 P.M. (IST)  
Resolution          Approval for Buyback of Equity Shares of the Company 
Promoter/ promoter group are interested in 
the agenda/resolution 

No 

Category Mode of 
voting 

No. of 
shares held 

No. of 
Votes 
Polled 

% of votes 
polled on 
outstandin
g shares 

No. of 
votes in 
favour 

No. of 
votes 
against 

% of votes in 
favour on 
votes polled 

% of votes 
against on 
votes 
polled 

(1) (2) (3)=[(2)/(1)
]*100 

(4) (5) (6)=[(4)/(2)]
*100

(7)=[(5)/(
2)]*100 

A. Promoters
and Promoter
Group

E-voting 
21762895 

21497710 98.78 21497710 0 100.00 0.00 

Ballot Forms 0 0.00 0 0 0.00 0.00 

B. Public-
Institutions

E-voting 
632233 

82049 12.98 69251 12798 84.40 15.60 
Ballot Forms 0 0.00 0 0 0.00 0.00 

C. Public-Non
Institutions

E-voting 7336502 
362552 4.94 362229 323 99.91 0.89 

Ballot Forms 0 0.00 0 0 0.00 0.00 

Total 29731630 21942311 73.80 21929190 13121 99.94 0.06 

The votes cast in favour of resolution are approx. 99.94% of the total votes cast and consequently the Special 

resolution is passed with requisite majority. 

For Sharda Motor Industries Limited 

Iti Goyal 
Assistant Company Secretary 
& Compliance Officer 

Annexure A



Annexure B
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