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On-time flight charts: Akasa o

top, Spicelet at bottom in March

DEEPAK PATEL
New Delhi, 7 April

ash-strapped SpiceJet had the
‘ worst on-time performance

(OTP) in March this year at
nearly 76.75 per cent, according to data
from the Ministry of Civil Aviation
(MoCA), reviewed by Business
Standard. On the other end of the
spectrum was Akasa Air with an OTP
showing of 94.54 per cent.

Though SpiceJet refused to com-
ment on the government data, it stated
the airline “has been striving hard to
continuously improve performance on
all aspects, including our OTP”, and it
was “hopeful” that there would be con-
tinued improvement in the coming
period. Last month, SpiceJet's lowest
OTP for a day was observed on
March 31, when only 472 per cent of its
flights operated on time, the MoCA
data showed.

Onthree days last month, Akasa Air
had an OTP of 100 per cent. On March
1, March 22, and March 28, not asingle
Akasa Air flight was delayed.

NeeluKhatri, co-founder and senior
vice-president (operations) of Akasa Air,
told Business Standard the airline has
been leading the OTP charts since its

IME ¥

Indian carriers' on-time performance in March 2023 (%)

84.68  84.67 83.45

which has significantly improved over
the past year, from alow of 70 per cent.
“This improvement is witnessed in
the OTP being above 80 per cent con-
sistently every month. We continue to
work with the resources, systems, and
capabilities adopting relevant changes
to continue to improve in this aspect,”
the carrier added. AirAsia India, which
isAirIndia's subsidiary, did not respond
toqueries sent by Business Standard.
After winning the bid for the airline
on October 8, 2021, the Tata group took
control of Air India on January 27,2022
Air India CEO and MD Campbell Wilson
said in July 2022 that the carrier’s OTP

76.75
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Akasa Air
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Vistara

iation

first commercial flight seven months
ago. “However, it is too early for us to
congratulate ourselves,” she added.

Shesaid Akasa Air’s aim is toremain
the OTP leader over the next seven dec-
ades, based on the strong foundation
laid during the last seven months.

The Tata group-run carriers —
AirAsia India and Air India — had the
second-lowest and third-lowest OTPs

Go First

Air India Aersmindl\_ Spicelet

among the seven major airlines in
March 2023, according to the data.
AirAsia India’s lowest OTP fora day
was on March 4, when only 609 per
cent of its flights operated on time. Air
India's worst OTP day was on March 2,
when 46 per cent of its flights were
delayed, according to the MoCA data.
Air India told Business Standard it
has been seized with the issue of OTP,

“is not up to the mark” and “certainly
not to the world-class level to which we
aspire and which our customers expect”.

According to the MoCA data, India’s
largest airline IndiGo had the second-
best OTPamong all carriers in March --
at nearly 92.43 per cent. Vistara, which
is in the process of being merged with
AirIndia, had an OTP of 84.67 per cent.
Go First had an OTP of 84.67 per cent.

While IndiGo and Go First did not
respond toqueries, Vistarasaid the vari-
ation in OTP in March 2023 can be
attributed to external factors beyond
control, such as weather conditions,

Perfettiunperturbed
bydemandslowdown

SWEET SPOT

SHARLEEN D'SOUZA
Mumbai, 7 April

Consumer companies have been struggling
with demand, especially in rural areas, but
Perfetti Van Melle India has bucked the trend.

In fact, it has seen a sharp rise in
demand, post the lockdown
as it sees bulk of its revenue
come from the ¥ price point. ‘¥ =&
“The bounce back has

also been very fast. This is @
because we look at ourselves
as affordable treats.

No mother is goingtodenythechild one

PerfettiVan Melle India (figures in ¥cr)
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R’ MNote: PBIDT is profit before interest,
depreciation & taxes; PATis profit after tax;
Source: Capitaline; Compiled by BS
Research Bureau

rupeeto buy a candy, because of economic slow-

down,” said Rajesh Ramakrishnan, managing
director (MD), Perfetti Van Melle India. He
added, “Demand is there in regions across
urban and rural and we don’t see any major dif-
ference insales. IfIwere to look at the total sales
growth, it’s the same — urban versus rural.”
Perfetti Van Melle India, which houses con-
fectionarybrands like Alpenliebe, Centre Fresh
and Happy Dent, is growing faster than its cat-
egory. The company has managed to consoli-
date its leadership position. It now hasa market
share of over 25 per cent, making it the number

one player in the country.

Perfetti Van Melle India has a total reach of
five million outlets across the country and a

directreach of one million outlets.

“I think growth in India is not so much a
challenge. But profitable growth is the chal-

The bounce back (after lockdown)

has been veryfast. This is
because we look at ourselves as
affordable treats. No mother is
going to deny the child one
rupeeto buy a candy, beca us

RAJESH
RAMAKRISHNAN
Managing Director,
Perfetti Van Melle India

lenge, Ramakrishnan said while talking about
the high commodity prices.

He added, “I see some softening happening
in the last few months (in commodity prices).
There is a cascading effect, and it may take a
few months to fully materialise. We are all hope-
fulthat if there is some softening that we see in
thatdirection, it willallow companies to further
fuel growth. Hopefully, that's a good trend in
the coming months.”

While confectionery is animpulse purchase
category, Perfetti Van Melle India is working on

becoming a planned purchase by offering con-

sumers options at higher price points. The
intent is to find ways of upgrading consumers.

“Once consumers buy bigger packs, then they

aremore likelytostock it athomeand consume
it, or consume it at a higher frequency,”

Ramakrishnan saic.

To get consumers to move to
higher price points, the company is
looking at occasions where it can
bunch up its candies in a pack and

sell it based on the occasion.
During Halloween, it put
together a pail of candiesand sold it
on e-commerce sites and modern
trade where it received good trac-
tion. The company sees one per
cent of its revenue come from
e-commerce and about five
per cent come from modermn
trade. It is focusing on
upgrading consumers as it
will eventually cause the con-
tribution from higher price

which impacted all airlines.

GCPLto pump
%100 crinto
early-stage
fund Spring

SHARLEEN D'SOUZA
Mumbai, 7 April

Godrej Consumer Products
(GCPL) will investI100 crore

the secured assets.

Muthoot Homefin| "

Whereas, the undersigned being the Authorized Ocherof Muthoot Homefin (India) Ltd. (MHIL) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers
conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, Demand Notice(s)
issued by the Authorised Officer of the company to the Borrower(s) / Guarantor(s) mentioned herein below to repay
the amount mentioned in the notice within 60 days from the date of receipt of the said notice. The borrower having
failed to repay the amount, notice is hereby given to the Borrower(s) / Co-Borrower(s) / Guarantor(s) and the public
in general that the undersigned has taken Possession of the property described herein below in exercise of powers
conferred on him under Section 13(4) of the said Act read with Rule 8 of the said rules. The borrower in particular
and the public in general are hereby cautioned not to deal with the property and any dealings with the property will be
subject to the charge of Muthoot Homefin (India) Ltd. for an amount as mentioned herein under with interest thereon.
The Borrower's attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time available, to redeem

COMPANIES 3

n UPcancelssmartmeter

tenders of Adani, GMR

VIRENDRA SINGH RAWAT
Lucknow, 7 April

Two Uttar Pradesh power dis-
tribution companies (discoms)
have cancelled the bids of
Adani and GMR group com-
panies to supply smart meters
under the state’s¥25,000-crore
road map.

The discoms —_
Dakshinanchal Vidyut Vitran
Nigam and Purvanchal Vidyut
Vitran Nigam — have can-
celled the tenders without cit-
ing any reasons. Adani and
GMR group companies were
the lowest bidders with offers
worth about 7,000 crore and
9,000 crore for respective
tenders. Adani and GMR group
firmsare not smart meter man-
ufacturers themselves.

In February, sister discom
Madhyanchal Vidyut Vitran
Nigam (MVVNL) had can-
celled its smart bidding,
wherein Adani Group was the
lowest bidder for the supply of
about 75 million smart meters.
The MVVNL bid was to the
tune of ¥5,400 crore.

Meanwhile, Purvanchal has
floated fresh tenders after
dividing the districts under its

Muthoot Homefin (Indla) Ltd RS

[‘.nrp

and thus increase competition
among private players.

In his letter, Khangarot
underlined that smaller
clusters “will encourage par-
ticipation and competition
among the industry players
who have actually and directly
worked in the energy metering
segment and will, therefore, be
of benefit to the discom by way
of avoiding dependency on a

In February, Madhyanchal single party...”

power discom had cancelled Earlier, UP discoms
the Adani group’s bid for Madhyanchal, Dakshinanchal,
7.5 million smart meters Purvanchal, and Paschim-

anchal had floated separate
tenders for the supply of more
than 25 million smart meters

jurisdiction into three clusters
instead of justone. This is pur-

portedly aimed at reducing
individual tender size, and
allowing more companies,
including original smart meter
manufacturers, to submit bids.
Lower bid value would save on
cost for the discom.

Last month, MVVNL
Managing Director Bhawani
Singh Khangarot had urged the
state apex power utility, UP
Power Corporation (UPPCL), to
recluce the size of bid clusters
to a maximum of 2.5 million
smart meters in each clusterto

with the combined bid value of
almost 325,000 crore.

The remaining discom —
Paschimanchal — has yet not
cancelled its bid, which was
won by Intellismart Infra, a
joint venture of Energy
Efficiency Services and
National Investment and
Infrastructure Fund. The UP
power consumers’ forum had
already filed a petition with
energy watchdog UP Elec-
tricity Regulatory Commission
alleging steep prices quoted by
the smart meter bidders.

increase the bidding basket,

Ppendn( I\I' read with
rl.ie $ the Security Interest
Enforcement Rules, 2002)

in Early Spring, a new ¥300- : Sr. | Name of the Borower(s)/ Description of secured assets Date of Demand Notice | Possession
crore early-stage consumer No. L B;;Enrrni:‘ar(s]! . (immovable property) &Total I]ut::ndmg Dues | Taken Date
fund set up by Spring oan Account No./Branc| (Rs.)
. . . : 1 Ganesh/Chellamuthuw/ |Re Sy MNo.147/6 R S No.128 26.07.2021/ 04-APR-23

Marketing Capital (Spring). ' Rajalakshmif Veerasingankuppam  Village  Cuddalore Rs.1607069/-

The consumer goods : 099-09900139/  |-600127 (Rupees Sixteen Lac
company will anchor the Pondicherry Seven Thousand Sixty
fund in addition to offering Nine Only)
its expertise and experience | Sdl-

to help founders build !

strong, sustainable com- Date

1 08.04.2023

Place : Tamil Nadu

Authorised Officer
For Muthoot Homefin (India) Ltd.

panies, the GCPL said in :
the release. ;

Spring is helmed by Raja !
Ganapathy, Arun Iyer, and
Vineet Gupta who bring :
together decades of invest- !
ing and brand building
experience.

The consumer fund’s :
first round of3150 crore con-
tinues to invest in com- |
panies at Series A and bey-
ond. The Early Spring Fund
will invest 35 crore to 20
crore in each company, from
seed to pre-series Astage. |

Omar Momin, head of

following package: -

MAITHON POWER LIMITED

(Contracts Department)
Maithon Power Ltd, Village: Dambhui, PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST
The Maithon Power Limited invites expression of interest from eligible vendars for the

Annual contract of Coal Sampling & Analysis of coal/Coal Sampling and analysis at
Maithon Power Ltd (2 X 525 MW) Power Plant, Dhanbad Jharkhand
For details of pre-qualification requirements, bid security, purchasing of tender
document etc., please visit Tender section of our website
(URL:hitps://www.tatapower.com/tender/tenderlist.aspx).
Eligible vendors willing to participate may submit their expression of interest along
with the tender fee for issue of bid document latest by 187 April 2023.

M&A at GCPL, said: “In sync
with our purpose of bring- :
ing the goodness of health :
and beauty to consumers, |
we are excited to collaborate |
with new-age companies in :
the home & personal care :
and health & wellness |
space along with Spring |
Marketing Capital.”

He said the GCPL :
planned to leverage its .
understanding of consumer |
space andlearningsoverthe |
last decadestoenableearly- :
stage founders focused on
building strong offline as |

HAVE A
GOOD

well as online presence by |
offering differentiated pro- !

pointsto goup.

ducts in India.

ElasticRun takes a step back as

fundingwinter continues

SHARLEEN D"SOUZA & SHIVANI SHINDE
Mumbai, 7 April

Thecurrent fundingwinterhas prom-
pted start-upstorefocuson theircore
strategy and be selective on expansion.
Business-to-business(B2B) start-up
ElasticRunis one suchfirm, which has
decided tofocusonitscorebusinessand
wind up expansion projects.
TheSoftBankand Prosus Venture-
backed ElasticRun, which typically runs
distribution for fast-moving consumer
goods (FMCG) productsin rural areas,
decided tocater toretailerswithin city
limits. These urban marketsalready have
arobustinfrastructurein place due to
companies having direct distribution.
Thecompanyhad takenthisbet nine
monthsago. However, it hasbeen put off
asthis would mean highercashburnand
capexinvestmentin ordertotake onthe
intensecompetition from rivals. Some
citieswhere ithaswoundup include
Bhopal, Indore, and Delhi. The company
hired some warehouses aswell aspeople
tocater totheurban market. “We
initiated a pilot for servingour customers
inurban markets. But during the year, as
the macrochanged, we decided notto
pursue the urban pilotand focus onour
corerural business. Aspartofthis

We are aggressively hiring in rural business. At an
organisational level, we have been a net positive
hirer for the past few quarters. We are one of the
largest recruiters for Indian upcountry markets

ah ]9

SANDEEP DESHMUKH , Co-founder & CEO, ElasticRun

restructuring, we havetopartwayswith
almost 2 percent of our employees,”said
Sandeep Deshmulkh, co-founderand
chief executive officer, ElasticRun.

ElasticRun extendsthereachofa
brand’sdirect distribution networkto
deep rural markets. It enables accessto
newstoresand customers forthebrands.
These were not accessiblethrough
traditional distribution networks.

The urbansegment foray isjust about
1.2-1.5 percentofthe company.

For ElasticRun, its maximum revenue
comes fromsmalleror rural markets. “We
havea deeply-entrenched B2Bkirana
businessinruralmarkets. We have very
strong partnershipswith nationaland
regional FMCG brands. Thisrural
businesshasbeen growing atan
extremely high paceoverthe last three
years,” he added. According todata from

Tofler, ElasticRun reported consolidated
revenue of33,8249 crorein FY22, growth
of 2.5times from ¥1,0871.1croreinFY21.
Since the companyexpanded its
distribution networks pan Indian, its
lossesalsoburgeoned. ForFY22,the
company’snetlosscame in at¥372.88
crore fromthe previousyear’s¥101 crore.
Owingtothisroll back, ElasticRun
hadtolayoffemployees. Thoughit
absorbed over 40 per cent of theimpa-
cted employees, thosewhodidnot move

tosmaller townswere asked togo. “Weare

aggressively hiring in rural business. At
an organisational level, wehavebeen a
net positivehirerforthe pastfew quar-
ters. We are oneof the largestrecruiters

forIndianupcountry markets,” he added.

Deshmukh said the company, which
hasatotal headcountof 3,000, willend
thefinancialyearwith 3,300 employees.
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\ ’ Tel .91-44-4343 2200/4343 2300; Email: i ices@cel

Website: www.celebritygroup.com / CIN: L17121TN 1958PLC015655

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE is hereby given that the Extraordinary General Meeting ("EGM") of
the Members of Celebrity Fashions Limited will be held on Saturday, 29"
April 2023 at 10.30 A.M. IST through Video Conferencing (“VC") / Other
Audio Visual Means (“OAVM”) to transact the business as set out in the
Notice of EGM dated 07" April, 2023 (“Notice”).

The EGM will be convened in compliance with the applicable provisions of
the Companies Act, 2013 and the Rules made thereunder and the provisions
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with General Circular No. 11/2022 dated December 28, 2022, read with
Circular No(s). 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020
dated December 31, 2020, 10/2021 dated June 23, 2021 and 20/2021 dated
December 08, 2021, 03/2022 dated May 05, 2022 issued by the Ministry of
Corporate Affairs (MCA) and SEBI Circular SEBI/HO/CFD/Pod-
2/P/CIR/2023/4 dated January 5, 2023 and other applicable circulars issued
by the Securities and Exchange Board of India (SEBI).

Notice convening the EGM has been sent on 07" April 2023, through
electronic mode only, to those members whose e-mail addresses are
registered with the Company/RTA/Depositories as on 31* March, 2023. The
requirement of sending physical copies have been dispensed with vide
relevantcirculars.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation
44 of SEBI (LODR) Regulations, 2015, the Company has engaged the services
of Central Depository Services (India) Limited (CDSL) to provide e-voting
facility (remote e-voting and e-voting at the EGM). The members are also
informed that:

p.com

1. The cut-off date to determine eligible members to cast votes by e-voting is
Saturday, 22™ April, 2023. The remote e-voting shall be open for 03 (Three)
days commencing at 9.00 a.m. on Wednesday, 26™ April 2023 and ends at
5.00 pm on Friday, 28" April 2023.

2. Members may participate in the EGM even after exercising their right to
vote through remote e-voting, but shall not be allowed to vote again at the
EGM. In case, if a member, cast his vote in remote e-voting as well as through
e-voting at the EGM, the vote cast through remote e-voting only shall be
considered.

3. Any person who acquires shares of the Company after dispatch of this
Notice and holds shares as of the cut-off date i.e. 22" April 2023 are
requested to refer the e-voting instructions in the Notice. However, if already
registered with CDSL for remote e-voting, then the existing user ID and
password can be used for casting vote.

4. The EGM MNotice containing instruction for remote e-voting and
e-yoting at the EGM is available on the website of the Company
www.celebritygroup.com and e-voting website of CDSL
www.evotingindia.com and the website of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively.

5. For any gueries/grievances or issues regarding attending the EGM and
remote e-voting, please refer to Frequently Asked Questions (“FAQ")
and e-voting manual available at www.evotingindia.com under help section
or reach to Mr. Rakesh Dalvi (022-23058542) of Central
Depository Services (India) Limited Helpdesk:1800225533,
E-mail:helpdesk.evoting@cdslindia.com or to Link Intime India Private
Limited (RTA) (email — rnt.helpdesk@linkintime.co.in/
Toll free : 18001020878) or to the undersigned by email at
investorservices@celebritygroup.com.

The Company has appointed M/s. BP & Associates, Practicing Company

Secretaries, Chennai as the Scrutinizer for conducting the e-voting process

(i.e remote e-voting and e-voting at the EGM) in a fair and transparent
manner.

By Order of the Board

For CELEBRITY FASHIONS LIMITED

sd/-

A. Rishi Kumar

Company Secretary

Date: 07" April 2023
Place: Chennai
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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE is hereby given that the Extraordinary General Meeting (“EGM") of
the Members of Celebrity Fashions Limited will be held on Saturday, 29t
April 2023 at 10.30 A.M. IST through Video Conferencing (“VC”) / Other
Audio Visual Means (“OAVM”) to transact the business as set out in the
Notice of EGM dated 07" April, 2023 (“Notice”).

The EGM will be convened in compliance with the applicable provisions of
the Companies Act, 2013 and the Rules made thereunder and the provisions
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with General Circular No. 11/2022 dated December 28, 2022, read with
Circular No(s). 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
22/2020dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020
dated December 31, 2020, 10/2021 dated June 23, 2021 and 20/2021 dated
December 08, 2021, 03/2022 dated May 05, 2022 issued by the Ministry of
Corporate Affairs (MCA) and SEBI Circular SEBI/HO/CFD/Pod-
2/P/CIR/2023/4 dated January 5, 2023 and other applicable circulars issued
by the Securities and Exchange Board of India (SEBI).

Notice convening the EGM has been sent on 07" April 2023, through
electronic mode only, to those members whose e-mail addresses are
registered with the Company/RTA/Depositories as on 31° March, 2023, The
requirement of sending physical copies have been dispensed with vide
relevantcirculars,

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation
44 of SEBI (LODR) Regulations, 2015, the Company has engaged the services
of Central Depository Services (India) Limited (CDSL) to provide e-voting
facility (remote e-voting and e-voting at the EGM). The members are also
informed that:

com

1. The cut-off date to determine eligible members to cast votes by e-voting is
Saturday, 22" April, 2023. The remote e-voting shall be open for 03 (Three)
days commencing at 9.00 a.m. on Wednesday, 26" April 2023 and ends at
5.00 pmon Friday, 28™ April 2023,

2. Members may participate in the EGM even after exercising their right to
vote through remote e-voting, but shall not be allowed to vote again at the
EGM. In case, if a member, cast hisvote in remote e-voting as well as through
e-voting at the EGM, the vote cast through remote e-voting only shall be
considered.

3. Any person who acquires shares of the Company after dispatch of this
Notice and holds shares as of the cut-off date i.e. 22" April 2023 are
requested to refer the e-voting instructions in the Notice, However, if already
registered with CDSL for remote e-voting, then the existing user ID and
password can be used for casting vote.

4. The EGM Notice containing instruction for remote e-voting and
e-voting at the EGM is available on the website of the Company
www.celebritygroup.com and e-voting website of CDSL
www.evotingindia.com and the website of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively.

5. For any queries/grievances or issues regarding attending the EGM and
remote e-voting, please refer to Frequently Asked Questions (“FAQ")
and e-voting manual available at www.evotingindia.com under help section
or reach to Mr. Rakesh Dalvi (022-23058542) of Central
Depository Services (India) Limited Helpdesk:1800225533,
E-mail:helpdesk.evoting@cdslindia.com or to Link Intime India Private
Limited (RTA) (email = rnt.helpdesk@linkintime.co.in/
Toll free : 18001020878) or to the undersigned by email at
investorservices@celebritygroup.com.

The Company has appointed M/s. BP & Associates, Practicing Company

Secretaries, Chennai as the Scrutinizer for conducting the e-voting process

(i.e remote e-voting and e-voting at the EGM) in a fair and transparent
manner.

By Order of the Board

For CELEBRITY FASHIONS LIMITED

sd/-

A. Rishi Kumar

Company Secretary

Date: 07" April 2023
Place: Chennai
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