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~ KELTECH ENERGIES LIMITED
Regd. Office : Embassy Icon, 7th Floor,
NO.3, Infantry Road, Bangalore-560 001
CIN :L30007KA1877PLC031660
Audited Financial Results for the Quarter and Year Ended 31st March, 2022
(INR in Lakhs)
Si. Particulars Quarter Ende; Year Ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) | (Un-audited) | _(Audited) (Audited) (Audited)
1 |Revenue from Operations 11,527.02 9,766.99 7.399.41 35,538.38 22,019.45
2 |Other Income 65.93 259 856 89.88 40.49
3 |Total Income (1+2) 11,592.95 9,769.58 7.407.97 35,628.26 22,059.94
4 |Expenses:
(a) Cost of Materials Consumed 897299 |  7,70048 499217 | 2698367  13681.06
(b) Purchase of stock-in-trade 417.32 12237 23060 1,153.23 839.25
(c) Changes in inventories of finished| (251.52) (6288) 6465 (653.09)] 143.82
[goods, work-in-progress and stock-in-|
trade
(d) Employees benefits expense 445.27 461.50 437.35 1,794.38 1,632.01
(e) Finance Costs 68.17 65.01 61.30 259.26 227.00
(1) Depreciation and amortisation 135.77 14276 138.28 554.30 536.24
(9) Other Expenses 136834 | 125642 1,333.38 468673 437519
| Total Expenses (4) 11,176.34 9,684.66 7,257.73 34,778.47 21,434.57
5 |Profit/Loss) before i 41661 84.92 150.24 849.79 625.37
tems and
tax (3 - 4)
6 [Exceptional items . - 31776 317.76
7 [Profiti(Loss) before tax (5 - 6) 41661 8492 (167.52) 849.79 307.61
8 [Income tax expense
) Current tax 47.00 38.00 (21.41) 190.00 136.59
i) Deferred tax 36.92 (7.17) 2078 (3:21) (16.55)
Total tax expense 83.92 10.83 (0.63)] 186.79 120.04
9 |Profit/(Loss) for the period (7 - 8) 33269 74.09 (166.89) 663.00 187.57
10 |Other Comprehensive Income
i) Remeasurements of  post-| 1364 (5.00)} 26.60 (1.36)| (3.40)]
lemployment to_profitor loss
i Income tax relating to these items (3.44) 126 (6.70) 034 085
Other comprehensive income for| 1020 (3.74) 19.90 (1.02) (2.59)
the period (et of tax) [10]
11 |Total comprehensive income for| 342.89 70.35 (146.99) 661.98 185.02
the period (9 + 10)
12 |Earning Per Share (EPS) (In Rs.)
Basic and diluted EPS 33.27] 7.41 (16.69)] 6631




Notes:-
1. Audited Segment wise Revenue, Ret

sults, Assets and Liabilties for the Quarter and Year Ended 315t March, 2022

QUARTERLY REPORTING OF SEGMENT WISE REVENUE, RESULTS,
ASSETS AND LIABILITIES

- (NR i Lakhs)
si Particulars = Quarter Ended Yeor Ended
No. 31032022 | 31422021 | 31032021 | 31032022 | 31032021
(Audited) | (Un-audited) | (Audited) | (Audited) | (uditec)
1 [secmenT Revenue
(Gross Income from Operations
1) Explosives 1010756 | ee2e72|  est004| s0sssse| tmasa7e
2) Perite o579 | 70802 Basos | 330475| 268421
5) Otner Operating Revenue (Un-allocable) ariso|  as02s 0132|1353 88245
ToTAL Tis2702|  S7e6|  739941| 353838| 2201845
Loss: Inter Segment Sales
1) Explosives.
) pete -
Net ncome from Operations 12702 |  s7ee99|  739941| 3ss3838| 2201045
2 [segment Result before Tax and interest
1) Explosives 15965 2902 @1050) 58088 25570
2) Perite 13337 (6234) ©31) @ies)  (15407)
Total — [ oies]
Less.() 3083 168,11
) Un tocabe ncome 15452 36400
Total Profit before tax 66t T
5 [segment Assets
) Soses 1316481 979163
233908 234404
) Unalocatic Asses 224329 201155
Total Segment Assets 774718 T4 147.22
4 [sogmentLisoitis
1) Explost 645760 390247
o pente 26627
5) Un-allocabie Liabities
Total Segment Liabilties

2. The Results.
[meeting held on 30th May, 2022 and are.

Directors at thelr
Audited by the Statutory Auditors.
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Keltech Energies Limited
Statement of Assets and Liabilities as at March 31st, 2022

I ASSETS
1 Non-current assets
(@) Property, plant and equipment 6,828.11 5,192.32
(b) Capital work-in-progress 77.34 568.30
(©) Right of use Assets (ROU) 114,09 14228
(@) Other intangible assets 2426 53.62
() Financial assets
i, Investments 0.10
I O e ey 156.85 155.94
(f) Non-current tax 145.13 175.18
(6) Other non-curent a et 388.84 516.20
Total non-current assets 7.734.62 6,803.94
2 Current assets
(@) Inventorles 3,618.82 2,008.14
(b) Financial assets
. Investments 71239
. Trade recelvables 4,622.47 3,958.14
iff.Cash and cash equivalents 107.12 171.75
iv. Bank balances other than cash & cash equivalents 546.91 808.82
v.Other financlal assets 24.8 64.20
()_Other current asset: 380.03 3.3
Total 1001256 7,343.28
Total assets 17,747.18 14,147.22
Il EQUITY AND LIABILITIES
1 Equity
(@) Equity share capital 99.99 99.99
(b) Other equity !
Reserves and surplus 7,021.29 6,373.29
Other reserves (87.12) 86.10
Total equity 7,034.16 6,387.18
LIABILITIES
1 Non-current tiabilities
(a) Financial Liabilities
1. Borrowin 1,109.73 713.10
fa. Lease Liabilities 95.57 19.75
(b) Provision: 553.15 564,21
(€) Deferred tax labilities 211.73 215.26
Total non-current liabilities 1,970.18 1,632.32
Current liabilities
(2) Financial liabilties
. Borrowings 1,258.35 1,170.2
a. Lease Liabilties 37.90 7.12
. Trade payables
Total outstanding dues of Micro Enterprises & Small Enterprises 7156 188.47
Total outstanding dues of creditors other than Micro Enterprises | 5,436.79 371402
‘Small Enterprises
. Other financial iabilities 1,275.75 690.10
®) D(n=r o labilities 216.98 196.22
(<) Provis 445.51 131.47
@@ Curens e it L) - .
Total current Habil 8,742.84 6,127.72
Total liabilities 10,713.02 7,760.04
Total equity and liabilities 17,747.18 14,147.22




KELTECH INERGIES LTD)

Keltech Energies Limited

Statement of cash flows for the year ended March 31, 2022 (Rs. in Lakhs)
Cash flow from operating activities
Profit before income tax from
Continuing operations 849.79 307.62
Discontinued operations
Profit before income tax including operations 849.79 307.62
[Adjustments for
Depreciation and amortisation expense 554.30 536.24
Bad debts 0.9
Reversal of provision for bad debt of earlier period
Adjustment for Other Comprehensive Income
Loss (Profit) on sale of assets 225 0.05
Balances Written Back
Amortisation of government grants received in earlier years
Gain on sale of investments -0.04
Changes i far value of fiancial asses t far vae through proft o loss 12.39
Interest on Lease 13.72 15.73
Other borrowing cost 102.73
Unwinding of discount on security deposits -
Changes in fair value of contingent consideratior :
et o o clisfied o esting cas flows (19.13) (40.44)
Interest £ 142.80 158.11
Reversalof pnar perad eror adjusted in opening balance sheet - -
Adjustment for rent - -
Net exchange differences (54.03) -33.20
Operating profit before working capital changes 7,580.01 984,93
(Change in operating assets and lfabilities, net of effects from purchase of controlled
entities and sale of subsidiary:
(Increase)/Decrease in trade receivables (664.33) (188.43)
(Increase)/Decrease in inventories (1,610.68)| (94.05)
Increase/ (Decrease) in trade payables 1,605.86 58136
(Increase) in other financial assets : loan > -
(Increase) in other financial assets 39.38 24.60
(Increase)/decrease in financial assets- Loans - =
(Increase)/decrease in other financial assets 091 1361
(Increase)/decrease in Investments (700.00)|
(Increase)/decrease in financial assets-Other non current assets 127.37 198.48
Increase/(decrease) in long term provisions (31.06). 2.5
Increase/(decrease) in short term provisions 314.04 1061
(Increase)/decrease in other current assets (7.80) -117.03
Increase/(decrease) fn other non current liabilities (24.19) (11.82)
Increase/(decrease) in current lease liabilities 0. >
Increase in Current tax liabilities - :
Increase/(decrease) in other financial liabilities 62356 136.67
Increase/(decrease) in other current liabilities 20.76 95.07
ank balance other than cash and cash equivalents 261.91 -308.11
Cash from operations 7,494.69 913.21
income taxes paid 735.39 4629
et cash inflow from operaing acivies 7,359.30 766.9
[Cash flows from investing acti
Payments for property, plant . equipment (including Capital work in Progress & 1,630.17 (724.21)|
intangibie assets)
Payments for investment property -
Payments for purchase of fnvestments
Sale of Investments 0.10
Payments for software development costs -
Loans to employees & security deposit -
Receipts of govemment grants ®
Increase/ (Decrease) in FD (with more than 12 months maturity) - -
Proceeds from sale of property, plant and equipment § 0.05
Repayment of loans by employees and related parties - -
Dividends received -
Interest received 19.1 40.44
Net cash outflow from investing activities (1,670.94)| ©83.72)]




KELTECH ENERGIES LTD,

Cash flows from financing activit
Proceeds from issues of shares

|Proceeds(Repayment) of Long term borrowings (Net) including current maturities 396.64 43325
Share issue costs
Proceeds/(Repayment) of short term borrowings 88.03 -458.30
Interest amount of lease liability paid 13.72) (15.73)
Principal amount of lease liability paid (@3.40) (38.04)
Other Borrowing Costs (102.73)
Interest paid (142.80) (58.11)
Dividends paid to company’ (15.00) (15.00)
‘Net cash inflow (outflow) from financing activiti 187.01 415_!133)
Net increase (decrease) in cash and cash equivalents 64.63) (168.73)|
Cash and cash equivalents at the beginning of the financial year 171, 340.48
Effects of exchange rate changes on cash and - -
Cash at 07.12] 71,75

d of the year

Non-cash financing and favesting activities
- Acquisition of property, plant and equipment by means of finance lease

iation of cash
Cash and cash equivalents as per above comprise of the followins
Particulars |7 Year erided 31 March | Yedr énded 31 M
| 2022 | 2021

[Balance with banks.
On current account. 104.58 166,42
On flexi deposit account - *

[Bank deposits with original maturity of less than 3 months -

Cheques, drafts on hand - 075

Cash on hand 2.54 458

Bal statement of cash flows 107.12 171.75




KKC & Associates LLP

Chartered Accountants
(Formerly Khimji Kunverji & Co LLP)

Independentauditor’sreport

To
The Board of Directors of
Keltech Energies Limited

Report on the audit of the Standalone Financial Results
Opinion

1.  Wehaveaudited the accompanying statement of standalonefinancial results of Keltech Energies Limited
(“the Company”) for the quarter ended 31 March 2022 and the year to date results for the period from 1
April 2021 to 31 March 2022 {“the Statement”}, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, asamended {“Listing Regulations”}.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

2.1. are presented in accordance with therequirements of the Listing Regulationsinthisregard; and

2.2, givea true and fairview in conformity with the recognition and measurement principleslaid down
in the applicable Indian accounting standards (“Ind AS”) and other accounting principles generally
acceptedinIndia, ofthe net profit and other comprehensive income and other financialinformation
for the quarter ended 31 March 2022 and the year to date results for the period from 1 April 2021 to
31 March2022.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under section
143(10) of the CompaniesAct, 2013 (“the Act”). Our responsibilitiesunder those SAs are further described
inthe Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We
areindependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we havefulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained issufficient and appropriateto provide a basis for our opinion.

Management’s responsibilities for the Standalone Financiat Results

4, The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s the Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimatesthatarereasonableand prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement thatgivea trueand
fairview andare free from material misstatement, whether due to fraud or error.

5. Inpreparing the Statement, the Board of Directors are responsible for assessing the Company’sability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidatethe Company

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbal 400013, India
T:+91 2261437333 E: info@kkelp.in W: www.kke.in

Suite 52, Bombay Mutual Buitding, Sir Phirozshah MehtaRoad, Fort, Mumbai - 400001, India
LLPIN- AAP-2267 3




KKC & Associates LLP

Chartered Accountants
{(Formerly Khimji Kunverji &Co LLP)

6.

or to cease operations, or hasno realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’sfinancial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

iz

10.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: 4912261437233 E: info@kkellp.in W: www.kke.in

Our objectives are to obtain reasonable assurance about whether the Statement is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
irom fraud or error and are considered material if, individually orin the aggregate, they could reasonably
be expected toinfluence the economic decisions of users taken on the basis of the Statement.

As part of an auditin accordancewith SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

81, Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

8.2. Obtain anunderstanding ofinternal control relevant to the auditin orderto design audit procedures
thatareappropriatein thecircumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the Company has adequate internal financial controls with reference to
standalonefinancial statementsin placeand the operating effectiveness of such controis.

8.3. Evaluatethe appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures made by the Board of Directors.

8.4. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. if we conclude thata material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify cur cpinion. Our conclusions are based on the audit evidence abtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continueas a going concern.

8.5. Evaluatetheoverall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation,

Wecommunicatewith those charged with governanceregarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controlthat weidentity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethicalrequirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

Suite52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai - 400001, India
LLPiN- AAP-2267




KKC & Associates LLP

Chartered Accountants
(Formerly Khimji Kunverji & Co LLP)

Othermatters

L1. The Statement includes the results for the quarter ended 31 March 2022 being the balancing figure
between the audited figures in respect of the full financial yearand the published unaudited year to date
figures up to the third quarter of the current financial yearwhich were subject to limited review by us.

For KKC &Associates LLP

Chartered Accountants

(formerly Khimji Kunverji& Co LLP)

Firm Registration Number: 105146W/W100621

Hasmukh B, Dedhia
Partner

Membership No: 033494
UDIN: 22033494A JWCNUS069

Place: Mumbai
Date: 30 May 2022
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