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Prudential Sugar Corporation Limited

Regd. Office : “Akash Ganga” Plot No. 144, Srinagar Colony, Hyderabad - 500 073. T.S. .INDIA
Tel : +31-40-67334412, Fax : +91-40-67334433 | Email : pscisugar@gmail.com | www.prudentialsugar.com
CIN : L15432TG1990PLC032731

Ref: PSCL/SE/2024-25/May - Date: 30/05/2024

To To

The General Manager, Asst Vice President,

Corporate Relations Department, National Stock Exchange of India Limited
BSE Limited Exchange Plaza Block G, C 1,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, G Block, Bandra East,
Dalal Street, Mumbai - 400001, Mumbai - 400051,

Maharashtra State, India. Maharashtra State, India.

Script Code: 500342 Script Code: PRUDMOULI

To

The Calcutta Stock Exchange Limited,
#7, Lyons Range, Murgighata,
Dalhousie, Kolkata - 700001,

West Bengal State, India.

Scrip Code: 026037
Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on Thursday, May 30, 2024 of Prudential
Sugar Corporation Limited
Ref: Regulation 33 & 47 of SEBI (LODR) Regulations, 2015

In just concluded Meeting of the Board of Directors of the Company, the Board has
considered and approve:

1. Audited (Standalone and Consolidated) Financial Statements for the 4th Quarter
and Year Ended March 31, 2024 (annexed herewith).

2. Limited Review Report from the Statutory Auditors on Audited (Standalone and
Consolidated) Financial Statements for the 4th Quarter and Year Ended March
31, 2024 (annexed herewith).

We hereby submit that the Board Meeting had commenced at 05:00 PM and concluded
at 08.00 PM, for your information

This intimation is also uploaded on the Company Website: www.prudentialsugar.com.
|

We request you to take the above information on record and acknowledge receipt of the
same.

Thanking you,

Yours Truly, _
For Prudential Sugar Corporation Limited

epancuie

-

Authorised Signatory

Encl.: as above




6 PRUDENTIAL SUGAR CORPORATION LIMITED
CIN: L15432TG1990PLCO32731
Reg off Add: Akash Ganga, 04th Floor, Plot No.144, Srinagar Colony, Hyderabad - 500 073, Telangann Stu'te. India

| S.No. | Part - I Consolidated Stat t of Audited Resuits for the Quarter Ended March 31, 2024 [Rs. in Lakhs)
3 Months Ended Year Ended Year Ended
Particulars 31-03-2024 | 31-12-2023 | 31.03-2023 | (31-03-2024) (31-03-2023)
Audited Un-Audited |  Andited Audited Audited
| .. |Revenue
0} _ Income from operations 7,095.88 2,569.19 1,711.14 10,483.54 8,009.65
b) Other Income 72.18 233.09 242,51 809.76 765.54
- Total Revenue (ath),_T7,268.06, _ 2,802.28 1,953.65 —i1393.30 —, 838,20
2 |Exp i
a]  Cost of Materials Consumed - - - . -
b} Purchase of stock-in-trade 6,566.66 2,394.05 1,711.14 9,610.14 7,907.20
¢} Changes in inventories of finished goods, work-in- - = - - -
progress and stock-in-Trade
d}  Employee benefits expenses 52,43 18.36 24.48 102.36 74.05
¢} Finance Cost 79.35 = - 79.35 56.70]
f) Depreciation and amortization exp 0.24 0.24 0.27 0.95 1.06
gl Other expenses 479.97 54.25 147.66 613.30 140.77
Total Exp 7,178, .90 1,883.53 1 .10 9.79
3__iProfit / {Loss) from operations before exceptional items (1-2) 45‘?' 1 _i'ﬁ.'ﬂ 70.11 R‘ﬁw—"ﬁm
4___!Exceptional Items 43.46 - - 43.46 -
5__ jProfit / {Loss] from before tax (3 .+ 4) ‘ 70.11 843.74 655.40 |
O {Tax Expense )
(a] Current Tax -3.95 93.30 19.22 218.08 182.33
(b) Deflered Tax - . - .
Net Profit / (Loss) after tax but before prior period items (5-6)
49,90 242.08 50.89 625.70 473.07
B iPrior period Item - - s . -
Net Profit / [Loss] after taxes, Extraordinary items, Prior
period Items (7+8) 49,90 242.07 50.89 625.70 473,07
10 _:Other Comprehensive Income = = 5 z -
(A} (i) Items that will not be reclassified to profit or loss
[ii) Income-tax relating to items that will not be reclassified
o profit or loss
(B) (i) Items that will be reclassified to profit or loss
{11} Income-tax relating to items that will be reclassified to
_.__profit or loss
Other Comprehensive Income (net)
11 |Total Comprehensive I for the Period (9+10) ~49.90 242,07 | E_.E! 635,70 473,07
12 _iPaid-up equity share capital of Rs.10 Each 3,225.20 3,225.20 3,225.20 3,225.20 3,225.20
13 |Other Equity
14 i| Earnings Per Share [before extraordinary items) (of Rs.10/-
each) (not annualized): .
a)  Basic 0.15 0.78 0.16 1.94 1.23
b}  Diluted 0.15 0.75 0.16 1.94 1.23
i) Earnings Per Share (afler extraordinary items) |of Rs.10/-
cach] (not annualized): '
a)  Basic
b Diluted
Sec accompanying note to the Financial Results
Note:
! The above Consolidated Financial results have been approved and taken on to record by the board of Directors at its meeting held on May 30, 2024
2 The management is in process of providing complete detalls to the Auditors towards the Current Assets and Liabilities on funds transfer to the various pa
the company.
3  Previous period's figures have been regrouped wherever necessary to conform to this period's classification. Certain figures apparently do not add up beca
rounding off but are whally accurate in themselves.
A The management has assessed the ldentification of reportable segments in accordance with the requirement of the Ind-AS 108 Operating Segment and be
that the Company has only one reportable segment namely "Sugar Manuafacturing and Trading”.
The Consolidated Fihancial Results of Prudential Sugar Corporation Limited(The Holding Company) and its subsidiaries (together referred to as Group)
5 have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter, for the year ended March 31, 2024
have been audited by the Statutory Auditors of the Company.
The Consolidated Financial Results for the year ended 31st march 2024 have been reviewed by the Audit Committee and approved by the Board of
& Directors of the Holding Company at their respective Meetings held on May 30, 2024 and have been audited by the Statutory Auditors of the Holding
Companies. .
7 The Statement includes the result for the Quarter ended March 31, 2024 being the balancing figure between Audited Figures in respect of the full
Financial Year ended March 31, 2024 and the Figures for the ninc months peried ended December 31, 2023, which was subjected to Limited Review.
The interest on the loan extended to M/s Trident Sugars Lid has been booked upto month of Dec 2023 in the books of accounts although the
8 companyhas instituted proceedings against them under IBC vide case no CP(IB)No.259/7/HDB/2023. As such we are taking interst income in accounts

only for the period upto December 2023

For Prudentinl Sugar Corporation Limited

LT

Vinod Baid
Chairman

SN . N 4 __1

DIN: 00010142

Date: 30.05.2024
Place: Hyderabad



PRUDENTIAL SUGAR CORPORATION LIMITED

Part - Il : Consolidated Statement of Assets and Liabilities

Amount in Rs, Lakhs

As at March | As at March
8.No. Particulars 31, 2024 31, 2023
(Audited) (Audited)
A ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 258.61 259.56
b) Capital Work-in-progress
c} Right-of-use assets
d) Other intangible Assets
¢) Financial Assets
i) Investments 55.28 55.28
ii) Lecans
iii) Trade Receivables
iii) Other Financial Assets
f) Deferred tax Assets (net)
g] Other Non-Current Assets
Total Non-Current Assets 313.89 314.84
2 Current Assets
a) Inventories
b) Financial Assets
i) Investments
ii) Trade Receivables 865.19 11.33
ii) Cash and Cash Equivalents 587.40 78.05
iv) Bank Balance other than (iii) above
v) Loans 7857.76 6443.11
vi) Other Advances 4290.15 4255.33
¢] Current Tax Assets (net)
d) Other Current Assets
e) Deffered Tax Assets 1525.94 1525.94
Total Current Assets 15126.44 12313.77
Total Assets (A) 15440.32 12628.61
B EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 3633.20 3633.20
b] Other Equity 7005.34 6379.64
: Total Equity 10638.54 10012.84
2 Liabilities
Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 2402.27 11.27
i) Trade Pavables
a. Total outstanding dues of Micro and Small
L Enterprises
b. Total Qutstanding dues of Creditors other than (a.
above]
iii) Other Financial Liabilities
b) Provisions
¢) Deferred Tax Liabilities (net)
d) Other Non-Current Liabilitics
’ Tatal Non-Current Liabilities 2402.27 11.27
3 Current Liabilities
a) Financial Liabilities
i) Barrowings 632.83
ii) Trade Payables 0.95 3.41
a. Total outstanding dues of Micro and Small
Enterprises
b. Total Outstanding dues of Creditors other than (a.
above)
iii) Other Financial Liabilities 542,41 607.41
iv) Lease Liabilitics
b) Other Current Liabilities 487.30 1475.69
¢] Provisions 736.02 517.98
d) Current Tax Liabilities (net)
Total Current Liabilities 2399.51 2604.4991
Total Liabilities (2+3) 4801.78 2615.77
Total Equity and Liabilities (1+2+3) 15440.32 12628.61




€ PRUDENTIAL SUGAR CORPORATION LIMITED
Part - II ;: Consolidated Cash Flow Statement Amount in Rs. Lakhs
LAt A k- .. e
As ot March | As at March
8.No. Particulars 31, 2024 31, 2023
{Audited) {Audited)
A ___{Cash flow from Opersting Actlvities
___i_lfr_q;g after Tax 635.70 473.07
r
_u. Depreciation and amortization expense 0.95] 1.06)
b. Unrealized Foreign Exc il
©. Loss on Property, plant and equipment sold or
discarded
d. Allawances for exp d eredit Losses
e. Provision for obsolete and siow mming capital work-in-
e
f. Provision for ebsolete and slow moving stores and
spares, written back
& Allowances for expected credit loss or longer required,
written back
Lubihhnj?rmmon_g- nw longer required, wrirten back
Fin 79.3522
Opernting profit berose working capital changes 706.00 474.13
Chﬂ.ngu in_Working Capiial:
Adjustments for [increase)/decrease
SRR S YT T
b. Cllrw.nl Mouu
-1449.46 -T67.61
-853.85 -11,33]
988.39 9.1
Q ']
yab i -2.46 3.4
d. Other Financial Liabilitics -65.00 =]
d. Provisions 218.04 163.80
Cash flow generated from Operating activities {gross) -2425.13 -207.90
Less Income: tax paid (net)
Net Cash flow generated from operating Activitios [A] -24d5.14 -207.90
B .iCash flow from Iuvesting Activities
a Pu:rment I‘or purchue of pwpernr. plant and
1 other i iblo assels, capital
work- -in-progress, :quul advances and creditors for
capital gooda|
b, (Investment) in bank deposits with masturity more
than throe months
<. Maturity of bank deposits with maturity more than
three montim
4. Movement in reatricted bank balance
e (investroent) in mutual unds
i, Proceeds frorm sale of miut
[1] [}
L =
o, Pay of lease liahilitiea
b. Term loam 3023.83
. Interest -79.2522
Net eash flow (used in) financing activities (c] 20444778 0
D Net increase /decrease in cash and eash equivalents (A+B5+C) 509,36 -207.90
£ _|Cnsh nnd cash equivalents as at the beginning of ¢ 78.05 286.00
F Cash and cash equivalents as at the end of the yoar 587.40 T8.05
G |Cash h,and Cash equivelents at the end of the year
A with banks in current accounts 586.52{ Tﬁ.ﬁ;]
il. Cash on Hand 0.58 1.40
il.Balances with banks in fixed deposits with original
mlturlty of less than three months 0.00
557.30 w

DIN: 00010142

Date: May 30, 2023
Place: Hyderabad



Chartered Accountants
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& AFFILIATES
A NETWORK APPROVED BY ICA!

Independent Auditor's Review Report On Consolidated Unaudited
Quarterly to date financial results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors,
Prudential Sugar Corporation Limited

Qualified Opinion

We have audited the accompanying consolidated annual financial results of
Prudential Sugar Corporation Limited (hereinafter referred to as the ‘Holding
Company”) and its subsidiary M/s. Prudential Ammana Sugar Limited (Holding
Company and its subsidiary together referred to as “the Group”) for the year ended
31st March 2024, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘LODR Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements /financial results/ financial information of the
subsidiaries, the aforesaid consolidated financial results:

i. include the annual financial results of the entities mentioned in Annexure I
to the aforesaid consolidated annual financial results.

ii. are presented in accordance with the requirements of Regulation 33 of the
LODR Regulations in this regard; and

ili. does not give a true and fair view in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of net
profit and other comprehensive income and other financial information of the
Group for the year ended 31st March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Results section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 201.3
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the aucyt
evidence obtained by us and other auditors in terms of their reports referred to in

4 5-8-352, 701, 7th Floor, Raghav Ratna Towers, Chirag All Lane, Abids, Hyderabad - 500 001.

Branch Office : VIJAYAWADA .

Ph - +491-40-23205049, 6613 2176, 3616 5760 | E-mail : girl@ppkg.com | www. batgach.com

Associste Office at :a AHMEDABAD e BANGALORE & CHENNAI o DELHI s GUWAHATI » JAIPUR @ JODHPUR o INCORE ® KOLKATA
® MUMBA| ® PATNA e TRIVANDRUM @ SILCHAR (ASSAM)



“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Based on our review conducted nothing has come to our attention , except as stated
below, that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement, subject to the below:

e The accounts of the company are not prepared as per the IND AS norms,

e Advances have been paid/received to/from various parties, the details,
confirmation /reconciliation /purpose is yet to be provided,

e Some Bank Accounts of the company are not in operation, the same are yet
to be reconciled,

¢ The Balances of Current Assets, Other Non-Current Assets, Current
Liabilities, Non-Current Liabilities, Other Non-Current Liabilities & Other
Current Liabilities are subject to confirmations/reconciliations,

¢ The Company has various legal cases pending before Hon’ble Courts & other
Government authorities, at various levels, the outcome of these cases cannot
be ascertained,

The impact of all the above is unascertainable.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors
are responsible for the preparation and presentation of these consolidated financial
results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the LODR Regulations. The respective Board
of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.




In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to



e Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the LODR Regulations, as amended, to the extent
applicable.

The Statement includes the results of Prudential Ammana Sugars Limited. (100%
Wholly Subsidiary Company).

Other Matters

We did not audit the annual financial statements/ financial information of
subsidiary Company included in the Statement, whose financial information (prior
to consolidation adjustments) reflects total assets of 7192.75 Lakhs as at 31 March
2024, total revenues of 627.07 Lakhs (prior to consolidation adjustments), total net
profit after tax of 267.89 Lakhs (prior to consolidation adjustments) and nct cash
outflows of (0.08) Lakhs (prior to consolidation adjustments) for the year ended on
that date, as considered in the Statement. This annual financial statements /
financial information have been audited by other auditors whose audit reports have
been furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures included in respect of the subsidiary and is based solely
on the audit reports of such other auditors, and the procedures performed by us as
stated in paragraph 8 above. _

Our opinion, in so far as it relates to the amounts and disclosures included in rcap_ect
of the subsidiary is based on the audit report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by



For PPKG & Co.
Chartered Accountants
(Firm’s Registration No
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(Membership No. 205140)
UDIN No-7 4205 4D 24 e LTBSTJ?—S'

Place: Hyderabad
Date: 30t May 2024



Annexure I

List of entities included in consolidated annual financial results.

SL.No. Name of the Company Relationship

1 Prudential Ammana Sugar Limited Subsidiary Company




Annexure — 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion)

submitted along with Annual Consolidated Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I. Audit Qualification (each audit qualification separately):

b. Details of Audit Qualification:

Following qualification has been given by the Auditors in the audit report on

Consolidated Financial Statements of the Company:

i

The Financial Statements of the Company as on 31st March, 2024 have been
prepared as per IND AS. However, this been the first year of adoption of IND AS, we
would like to convey that the company has not followed conversion provisions as per
IND AS 101 as on Transition date and detailed procedure were not made available to
us with respect to FMV of all assets and all liabilities. The impact of the same on
these financial statements are unascertainable;

ii. The Balances of Secured Loans, Unsecured Loans (Borrowings), Current Assets,

iii.

Other Non-Current Assets, Current Liabilities, Non-current Liabilities, Other Non-
Current Liabilities & Other Current Liabilities are subject to confirmations/
reconciliations. The impact of the same on these financial statements are
unascertainable;

The Company has various legal cases pending before Hon’ble Courts & other
Government authorities, at various levels, the outcome of these cases cannot be
ascertained;

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: Second Time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: Not ascertainable

(i) Management's estimation on the impact of audit qualification:

Not ascertainable
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(ii) If management is unable to estimate the impact, reasons for the same:

a)

b)

c)

As mentioned by the Statutory Auditors, the Financial Statements of the Company
have been prepared as per IND AS and this being the first year of adoption of the IND
AS, re-grouping of all Assets and Liabilities with respect to their FMV has not been
done and the Company is in the process of doing the same. The Management of the
Company opines that there will not be any impact of Audit qualification of the same
on the Financial Statements of the Company drawn as on 31.03.2024.

There are no balances in respect of Secured Loans, Un-secured Loans (Borrowings),
and Current Assets, other non-current Assets, Current liabilities and non-current
liabilities and as such the Management, to the best of their knowledge, confirms that
the Audit qualification in this regard will not have any impact on the Financial
Statements drawn as on 31.03.2024.

The qualification with regards to the legal cases pending before the Hon’ble Courts
and other Government Authorities, the Management, to the best of their knowledge,
confirms that all the said cases are sub-judice as on date and do not have any
material impact, least of all, any financial impact on the Financial Statements of the
Company drawn as on 31.03.2024.

II. Signatories:

For Prudential Sugar Corporation Ltd.,

Vinod Baid
Chairman & Director

DIN #: 00010142

For Prudential Sugar Corporation Ltd.,

VY. —

Anit Surana
Chief Financial Officer

Statutory Auditor of the Company

For PPKG & Co.,
Chartered Accountants
FRN#0096558

GRDHAR Mot

LAL LA

TOSHNWIAL B e
Giridhari Lal Toshniwal
Partner

Membership # 205140

For Prudential Sugar Corporation Ltd.,

) N

Y Ravinder Reddy
ID/Audit Committee Chairman
DIN # 00011040
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Reg off Add: Akash Ganga, 04th Floor, Flot No,144, Srin

©

PRUDENTIAL SUGAR CORFORATION LIMITED

CiN: L15432T01 990PLCO32731

agar Colony, Hyderabad - 500 073, Telangana State, India

| 8.No. [Fart: Tr Standaione Statemeat of Audited Rewulls for ihe Guarter and Year_Ended March 31,2034 Rs
Months Ended Year Ended Year Ended
Particulars 31-03-2024 31-12-2023 31-03-2023 (31-03-2024) (31-03.2023)
&ud.ltﬂl Un-Audited ._....-ﬁi._t.!j Audited Andited
Voo JR L s
al . Income from operationse 709589 2,500 19 1,711 1] 10, 183 51 SO0 G
b] _ Other Income 146,12 96.06 a07.34 412,84 416.52
Total Revenue (a+h] 7,242.00 2,665.25 | 0 10,896.38 8,486.17
2 Expenses
a] __Cost of Materiala C d = : : - -
L b) __Purchase of stock-in-trade 6,566.66 2,394.06 1,711.14 9,610.14 7,907.20
€l Changes in inventories of finished goods, work-in- - - - - -
progress and stock-in-Trade
d)... Emplovee benefits expenses 52.43 12,54 9.80 £4.66 41,86
¢|  Finance Cost T9.35 - T0.35 -
1} Depreciation and amortization expense 0.24 0.24 0.27 0.95 1,06
i..8_Other expenses 478.21 52.92 124.90 605.24 159.16
"l‘n_ul Exp 7.]?_&_89 2,459.75 1,846.10 10,380.34 8,109.28
a3 Profil / [Loss) from operations before exceptional ilems (71 2/ 3
shes 65.11 205,50 172.38 516.04 376.89
4 __|Bxccptional ltems 43.46 3 - 43.46 :
Profit / [Loss) from before tax (3 +4) 21.65 205.50 172,38 A4T2.58 376,59
£ |Tax Exp
{a) Current Tax -10.71 57.17 47,95 114.78 104,85
(b) Defered Tax - - - -
7 Nel Profit / (Loss] afler tax but before prior period items (56)
32.36 148.33 124.43 357.80 272.04
8 Frior periad [tem - - - . i
9 Net Profit / (Loss) after taxes, Extruordinary items, Prior
period items (7+8) 32.36 148.33 124.43 357.80 272.04
10 {Other Comprehensive I e - - - - ¥
(A (i) Ttems that will not be reclassified to profit or loss
(il] Income-tax relating to items that will not be
reclassified to profit or loss
(B () tems that will be reclassified to profit or loss
(i) Income-tax relating to items that will be reclassified to
profit or loss
Other Comprehensive Income (net)
11 Total Comprek ive [ far the Period (9+10) 32.36 148.33 124.43 a57.80 272.04
15 |Pald-up equity share capital of Rs.10 Each (Fully Paid Up|
3,225.20 8,225.20 3,225.20 3,225.20 3,225.20
13 {Other Equity
14 i) Earnings Per Share (before extruordinary items) of Rs, 10/~
each) (not annualized):
4a) Basle 0.10 0.46 0.34 0.64 0.64
b} Diluted 0.10 .46 0.34 0.64 0.64
i) Earnings Per Share (after extraordinary items) (of Ks, 10/
ench) (not annualized):
a)  Basic
b} Diluted
Sec accompanying note to the Financial Results
Note:

I, The Audited Interim cond 4 Standalone Financial Results of the Company for the Quarter and Year ended March 31, 2024 have been audited by the Statutory Auditors
of the Campiny. The above Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company ut their respective Meetings held on
May 30, 2024,

2. Previous period's figures have been regrouped wherever necessary to confirm to this period's classification, Certain figures apparently do not add up because of rounding off

but are wholly accurate in themselves,

4l 2,

3. The 2 i has d the Identification of reportable segments in accerdance with the requirement of the Ind-AS 108 Op g Sew and beli
Company has only one reportable segment namely "Sugar Manuafacturing and Trading”,

4. The Statement includes the result for the Quarter ended March 31, 2024 being the balancing figure between Audited Figures in respect of the full Financial Year ended
March 31, 2024 and the Figures for the nine months period ended December 31, 2023, which was subjected to Limited Review.

5.The management is in FDCCSS of providing complete detnils to the Auditors towards the Current Assets and Liabilities on funds transfer 1o the various parties of the company.

that the

1

-l"L'\.A,_ P -.%_,1

tial Sugar Corp Limited

Vinod Bald
Chairman
DIN: 00010142

Date : 30.05.2024
Place : Hyderabad



o PRUDENTIAL SUGAR CORPORATION LIMITED
CIN: L15432TG1990FLCO3273]
Reg off Add: Akash Ganga, O4th Floor, Plot No, 144, Srinagar Calany, Hyderabad - 500 073, Telangana State, India
Past - Il : Standalone Statemeat of Assets and Linbilities Axapuntin Roy
Lakhs)
As at March 31, As at March 31,
8.No. Particulars 2024 2023
(Audited) {Audited)
A ABBETS
1 Non-C Asset
a) Property, Plant and Equipment 15.61 16.56
b) Capital Work-in-progress
€] Right-ol-use assets
d] Other intangible Assets
¢} Financial Assets
i) Investments 31527 315.27
ii) Loans
iii) Trade Recelvabies 865,19 11.33
lil) Other Fi inl Assers
{) Deferred tax Assets (net)
18} Other Non-Currenl Assets
Total Non-C Asset 1196.07 343.16
2 Current Assets -
) Inventories _
b).Financial Assets
. i) Investments
ii] Trade Recewvables %
586,82 T7.40!
5830,91 4809.29 |
3534.76 3524.70
e]Deffered Tax Assets 1525 94 1525.94
Total Current Assets 1 I4?E|=.43 90937.3344
Total Assets (A) 12672.50 10280.50
B EQUITY AND LIABILITIES -
1 |Equity
a) Equity Share Capital 3633.20 363320
b] Other Equity 5095.16 4737.36
Total Equity 8728.36] 8370.50
2 Linbilities
Non-Cusrent Lishilities
a) Fi inl Liabilities
i] Barrowings 2402.27
il] Trade Payables
ili) Other Financial Liabilities
b) Provisions
¢) Deferred Tax Liabilities (net)
d) Other Non-Current Liabilities
Total Non-Current Liabilities 2402.27 0
3 Current Liabilities
&) Financial Liabilities
i) Borrowings 632.83 11.27
i) Trade Payables 0,95 341
iif) Other Fir ial Liabilities 292,40 357.40
iv}] Provisions 342,46 227,68
b) Other Current Liabilities @) 1310.18
¢ Provisions
d) Current Tax Liabilities [net]
Total Current Linbilities 1541.87 1909,94 16
Total Lisbilitles |2+3) 1
Total Equity and Liabilities (1+2+3) 12672.50 1028050




o PRUDENTIAL BUGAR CORPORATION LIMITED

CIN: L15433TG1990PLC032731

|Past - 11 : Standalone Cash Flow Btatement

Reg off Add: Akash Ganga, 04th Floor, Flot No. 144, Eﬂrmgpr Cnlnny. Hyderabnd 500073, Tclanms State, India

Amount in Rs.
Lacs|

8.No.

Partioulars

As at Masch 81,
2024
(Audited)

As at Mazch 31,
2023
(Audited)

Cash flow from Operating Activities

Profit after Tax

357.80

a72.03

Ad

o

a. Depreciation and amortization expense

0.95

1.06

b. Sundry Halance written ofl

+.70

27.84

¢, Loss an Property, plant and equipment sold ar
discarded

d. Allewances for expected credit Dosses

¢, Provision for obsolete and slow moving capital work-in-
progress

I, Provision for obsolete and slow moving stores and
spares, written baclk

. Allowances for expecied credit loss or ionger required,
written back

h. Liabilities/ Provisions no longer required, written back

i. Finance Costs

i Interest Income

~108.38;

-388.67

k. Income from investment in mutual linds

T Bividend income on investments in associates

“m. Otherincome

Operating profit before working capital changes

-44.93

-87.73

Ch

ges in Working Capital:

Adjustments [or (increase)/decrease

A, Financial Assets

b. Current Assets

-1029.68

-1341.09

. Inventories

d. Trade Receivables

-B53.85!

-11.33

e. Non - Current Assets

Adjustments for (increase)/decrense

a. Current Liabiliti

-1041.65

1257.27

b. Other financial Nabiitles L

¢. Trade payables

e

-LAb

d. Provisions

¢, Non-Current Llabilities

11478

86.32

Cash flow generated from Operating activitica (gross|

101.04

-506.57

Less: Income-tax paid {net)

101.04

Not Cash flow g d from operating Activities (A)

-586.57
=

Cash flow from Investing Activities

a. Payment for purchase of property, plant and
equipment (including other intangible assets, capital
work-in-progress, capital advances and creditors for
capital goods)

b (Investment) in hank deposits with maturity more than
three months

<, Maturity of bank deposits with maturity more than
three months

d. Movement in restricted bank balance

e [in t) in mutual funds

I, Proceeds from sale of mutual lunds

E. Interest recelved on term deposits with banks

h. Dividend received from associates

i.Other Income

+08.37

J88.67

Net cash flow (used in) investing activities (B)

408 37

388,67

Cash flow from foancing sctivities

a, Long Term Loans & Advances Given

b, Dividend and dividend distribution tax paid

c. Interest paid

Net cash flow (used lu) fi Ing sctivities (o)

Net Increase/decrease in cash and cash equivalents (A+B+C|

509.a1

~207.90

Cash and cash equivalents as at the beginning of the year

77.41

285.3

Cash and cash equivalents as at the end of the year

586.82

77.41

Cash and Cash equivalents at the end ol the year

I, Bal with banks In current accounts

586.52

76.58

it. Cash on Hand

0.31

0.82

ii.Balances with banks In lixed deposits with original
maturity of less than three months

586.82

7741

For Pru

1 Sugar Corp ion Limited

"‘L‘——k ‘....._‘_Q-{\___ _)’

Vinod Baid
Chairman

DIN: 00010142

Date: May 30, 2024
Place: Hyderabad
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& AFFILIATES
A HETWORK APPROVED BY ICAI

Chartered Accountants

Independent Auditor's Review Report on Standalone Unaudited
Quarterly Financial Results of the Company pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To
The Board of Directors
Prudential Sugar Corporation Limited

Qualified Opinion

We have audited the accompanying standalone quarterly financial results of
Prudential Sugar Corporation Limited (the company) for the quarter ended 31st
March 2024 and the year to date results for the period from 1st April 2023 to 31st
March 2024, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“LODR Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

L are presented in accordance with the requirements of Regulation 33 of the
LODR Regulations in this regard; and

ii. does not give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net
profit/loss and other comprehensive income and other financial
information for the quarter ended 31st March 2024 as well as the year to
date results for the period from 1st April 2023 to 31t March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are indeqendent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Compar-nes
Act, 2013 and the Rules thereunder, and we have fulfilled our other .etl-ncal
responsibilities in accordance with these requirements and the Code of Ettn?s. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

# 5-8-352, 701, 7th Floor, Raghav Ratna Towers, Ghirag Ali Lans, ADIdS, Hyderabad - 500 001.

Branch Office : VIJAYAWADA
-mail : giri . .batgach.com
Ph : +01-40-23205049, 6613 2176, 3516 5760 | E-mail : giri@ppkg.com | www
Associate Office at : e AHMEDABAD e BANGALORE @ CHENMNAI e DELHI ® GUWAHATI » JAIPUR ¢ JODHPUR eINDORE ® KOLKATA
o MUMBAI & PATNA ® TRIVANDRUM eSILCHAR (ASSAM)



Based on our review conducted nothing has come to our attention , except as stated
below, that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement, subject to the below:

e The accounts of the company are not prepared as per the IND AS norms,

e Advances have been paid/received to/from various parties, the details,
confirmation /reconciliation / purpose is yet to be provided,

e Some Bank Accounts of the company are not in operation, the same are yet
to be reconciled,

¢ The Balances of Current Assets, Other Non-Current Assets, Current
Liabilities, Non-Current Liabilities, Other Non-Current Liabilities & Other
Current Liabilities are subject to confirmations/reconciliations,

e The Company has various legal cases pending before Hon’ble Courts & other
Government authorities, at various levels, the outcome of these cases cannot
be ascertained,

The impact of all the above is unascertainable.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial
results have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the LODR Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.



The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the s@;andalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves

fair presentation.



We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone financial results include the results for the quarter ended 31 March
2024 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For PPKG & Co.
Chartered Accountants

N
(Membership No. 205140)
UDIN: 21205 1L ORE- AL SAQ 365

Place: Hyderabad
Date: 30t May 2024



Annexure — 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Standalone Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

[. Statement on Impact of Audit Qualifications for the Financial Year ended March 31,
2024 (See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I[. Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

Following qualification has been given by the Auditors in the audit report on
Standalone Financial Statements of the Company:

i. The Financial Statements of the Company as on 31st March, 2024 has not been
prepared as per IND AS. However, the first year of adoption of Ind AS was from 1st
April, 2022, and we would like to convey that the company has not followed
conversion provisions as per IND AS 101 as on Transition date and detailed
procedure were not made available to us with respect to FMV of all assets and all
liabilities. The impact of the same on these financial statements are
unascertainable;

ii. The Balances of Secured Loans, Unsecured Loans (Borrowings), Current Assets,
Other Non-Current Assets, Current Liabilities, Non-current Liabilities, Other Non-
Current  Liabilities &  Other Current  Liabilities are  subject to
confirmations/reconciliations. The impact of the same on these financial statements
are unascertainable;

iii. The Company has various legal cases pending before Hon'ble Courts & other
Government authorities, at various levels, the outcome of these cases cannot be
ascertained;

b. Type of Audit Qualification : Qualified Opinion
c. Frequency of qualification : Second Time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views : Not ascertainable

(i) Management's estimation on the impact of audit qualification: Not ascertainable

Page 1 of 4



(ii) If management is unable to estimate the impact, reasons for the same:

a)

b)

c)

As mentioned by the Statutory Auditors, the Financial Statements of the Company
have been prepared as per IND AS and this being the first year of adoption of the IND
AS, re-grouping of all Assets and Liabilities with respect to their FMV has not been
done and the Company is in the process of doing the same. The Management of the
Company opines that there will not be any impact of Audit qualification of the same
on the Financial Statements of the Company drawn as on 31.03.2024.

There are no balances in respect of Secured Loans, Un-secured Loans (Borrowings),
and Current Assets, other non-current Assets, Current liabilities and non-current
liabilities and as such the Management, to the best of their knowledge, confirms that
the Audit qualification in this regard will not have any impact on the Financial
Statements drawn as on 31.03.2024.

The qualification with regards to the legal cases pending before the Hon’ble Courts
and other Government Authorities, the Management, to the best of their knowledge,
confirms that all the said cases are sub-judice as on date and do not have any
material impact, least of all, any financial impact on the Financial Statements of the
Company drawn as on 31.03.2024.

II. Signatories:

For Prudential Sugar Corporation Ltd.,

Vinod Baid
Chairman & Director

DIN #: 00010142

For Prudential Sugar Corporation Ltd.,

VY. —

Anit Surana
Chief Financial Officer

Statutory Auditor of the Company

For PPKG & Co.,
Chartered Accountants
FRN#0096558

GRDHAR Mot

LAL LA

TOSHNWIAL B e
Giridhari Lal Toshniwal
Partner

Membership # 205140

For Prudential Sugar Corporation Ltd.,

) N

Y Ravinder Reddy
ID/Audit Committee Chairman
DIN # 00011040
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