
Ramasigns Industries Limited 
(Formerly known as Rammaica India Limited) 

CIN : L36100MH1981PLC024162 I GST No. : 27AAACR2344BlZW 
Regd. Office: Unit No. 3, Ground Floor, Vimala Bhavan, Sharma Industrial Estate, Walbhat Road, 

Goregaon (East), Mumbai - 400 063, Maharashtra, India. 
Tel. : to22 4013 6100 / 101 / 102 / 6108 7777 1 Fax: to22 6108 7713 

E-mail : goregaon@ramasigns.in / info@ramasigns.in I Web : www.ramasigns.in 

Date- 16m October, 2022 
To, 
The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai, 
Maharashtra 400001 

Ref- Name - Ramasigns Industries Limited 
Security Code - 515127 
Security ID - RAMASIGNS 

Sub Submission of News Paper cutting of the Unaudited Financial 
Results (Standalone) for the QuarterIHalf Year ended 30th September, 
2022, pursuant to Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Respected Sir/ Madam, 

In the above reference, please note that, the Company has published the 
Unaudited Financial Results (Standalone) for the QuarterIHalf Year ended 
30" September, 2022 in the newspaper pursuant to Regulation 47 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201 5. 

Copy of newspapers cutting is enclosed here with for your reference. 

Kindly take the same on your records 

Thanks & Regards 
For Ramasigns Industries Limited 

c =b"- 
,a0 - 

Pankaj Hasmukhlal 
Managing Director 
DIN-03637846 
Place-Mumbai 



Regd. O�ce: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380 009
CIN: U65993GJ2007PLC051028 | www.hdbfs.com

Tel: +912249116300 | Fax: +912249116666 | Email: compliance@hdbfs.com
Standalone and Consolidated Financial results 

for the period ended September 30, 2022
(`  in million)

Particulars
Quarter ended Quarter ended Year ended

Sep 30, 2022 Sep 30 2021 Mar 31, 2022
Reviewed Reviewed Audited

1 Total Income from Operations  30,478  27,710  113,063 
2 Net Pro�t / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items#)  6,318  2,520  13,476 
3 Net Pro�t / (Loss) for the period before tax (after Exceptional and/or Extraordinary items#)  6,318  2,520  13,476 
4 Net Pro�t / (Loss) for the period after tax (after Exceptional and/or Extraordinary items#)  4,711  1,917  10,114 
5 Total Comprehensive Income for the period [Comprising Pro�t / (Loss) for the 

period (after tax) and Other Comprehensive Income (after tax)]
 4,910  1,911  10,252 

6 Paid up Equity Share Capital  7,905  7,892  7,904 
7 Other Equity  96,315  79,298  87,493 
8 Securities Premium Account  30,585  29,607  30,552 
9 Net worth *  92,950  78,653  84,886 
10 Paid up Debt Capital / Outstanding Debt  509,829  492,621  489,731 
11 Outstanding Redeemable Preference Shares  -    -    -   
12 Debt Equity Ratio ** 5.48 6.26 5.77
13 Earnings Per Share (of `10/- each) (for continuing and discontinued operations) 

(Refer Note 6) -
1. Basic: 5.96  2.43 12.81
2. Diluted: 5.96  2.43 12.80

14 Capital Redemption Reserve (Refer Note 8)  -    -    -   
15 Debenture Redemption Reserve (Refer Note 9)  -    -    -   
16 Debt Service Coverage Ratio (Refer Note 10)  -    -    -   
17 Interest Service Coverage Ratio (Refer Note 10)  -    -    -   

# - Exceptional and/or Extraordinary items adjusted in the Statement of Pro�t and Loss in accordance with Ind AS Rules
* Networth is equal to paid up equity share capital plus other equity less deferred tax
** Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Networth
Notes: 
1 HDB Financial Services Limited (‘the Company’) is a Non-Banking Financial Company registered with the Reserve Bank of India.  
2 The standalone and consolidated �nancial results for the quarter and half year ended September 30, 2022 have been reviewed by the Audit Committee 

and approved by the Board of Directors at its meeting held on October 15, 2022. 
3 The standalone and consolidated �nancial results has been prepared in accordance with recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’) as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India. 

4 In compliance with Regulations 33 and 52 of the Securities Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 
2015, a ‘Limited Review’ of standalone �nancial results for the quarter and half year ended September 30, 2022 and September 30, 2021 have been carried 
out by the Statutory Auditors of the Company.

5 The �gures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing �gures between reviewed �gures in respect of 
the half year ended September 30, 2022 and September 30, 2021 and the reviewed �gures for the quarter ended June 30, 2022 and June 30, 2021 
respectively. 

6 Earnings per equity share for the quarter ended September 30, 2022 and September 30, 2021 have not been annualised. 
7 Other equity include Statutory Reserve as per Section 45IC of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings, ESOP 

reserve and cash �ow hedge. 
8 The Company has not issued any non-convertible redeemable preference shares. 
9 Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and 

Debenture) Rules, 2014.  
10 The requirement of disclosures of debt service coverage ratio and interest service coverage ratio is not applicable to the Company as it is a non banking 

�nancial company registered with the Reserve Bank of India.  
11 The Secured listed non-convertible debt securities of the Company are secured by �rst pari passu mortgage of immovable property situated at “Heera 

Panna Commercial Complex”, 3rd Floor, Dr. Yagnik Road, Rajkot and/or �rst and exclusive charge on receivables of the Company by way of hypothecation 
to the extent of minimum 1.1 times of the outstanding principal and interest there on. 

12 The Reserve Bank of India, under Scale Based Regulations has categorised the Company as Upper Layer (NBFC-UL), vide it’s circular dated Sept 30, 2022. 
Management has initiated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/changes suggested as 
and when they become applicable. 

13 The above is an extract of the detailed format of quarterly and half yearly �nancial results �led with the BSE Limited and National Stock Exchange of India 
Limited under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and 
half year ended �nancial results as on September 30, 2022 along with the disclosure referred in Regulation 52(4) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are available on the websites of the BSE Limited, National Stock Exchange of India Limited and the Company 
on www.bseindia.com,  www.nseindia.com and www.hdbfs.com respectively.

14 Figures for the previous period have been regrouped wherever necessary, in order to make them comparable. 

   By order of the Board
For HDB Financial Services Limited

Sd/-
 G. Ramesh 
Date:- October 15, 2022 Managing Director 
Place :- Mumbai DIN: 05291597                             
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13NATIONBHOPAL: More than 20,800 cattle were found infected with lumpy
skin disease in Madhya Pradesh and 336 of them have succumbed to
the infection so far, officials said on Saturday. A total of 20,874 cattle

got infected with this disease across 31 districts of the state till
October 13, an official said. Of these, 18,351 animals have recovered
till now, while 336 have died, he said.

336 cattle died of lumpy skin disease in MP so far
MUMBAI | SUNDAY | OCTOBER  16, 2022

Will Gujarat go to hustings
along with Himachal or in Jan?

K Vijay Kumar
resigns as security
advisor of MHA

NEW DELHI: Decorated po-
lice officer K Vijay Kumar,
who was credited for elimi-
nating forest brigand Veer-
appan, has resigned as the
senior security advisor in
the Ministry of  Home Af-
fairs (MHA).
Kumar, who put in his pa-
pers sometime ago due to per-
sonal reasons, has vacated
his accommodation in Delhi
and relocated to Chennai.
"I am now based in Chen-
nai after I decided to end my
stint with the MHA due to
personal reasons," he told
PTI over the phone.
Kumar expressed his grati-
tude to Prime Minister
Narendra Modi, Union
Home Minister Amit Shah,
National Security Adviser
(NSA) Ajit Doval, MHA offi-
cials and the chiefs of  police
forces of  all the states for ex-
tending cooperation
throughout his tenure.
Kumar was mostly advis-
ing the government on issues
of  Left-Wing Extremism
(LWE), besides on Jammu
and Kashmir. —Agencies

BENGALURU: In a landmark
order, the National Green
Tribunal (NGT) has slapped
environmental compensa-
tion of  Rs 2,900 crore on the
state of  Karnataka for al-
legedly not managing solid
as well as liquid waste man-
agement.
The Tribunal awarded the
compensation under section
15 of  the NGT Act to remedy
the continuing damage to the
environment and to comply
with directions of  the
Supreme Court. 
The apex court had asked
the Tribunal to monitor the
enforcement of  norms for
solid and liquid waste man-
agement.
The Tribunal said that for
eight years, despite various
orders, nothing tangible was
done. 
The Tribunal bench headed
by Justice Adarsh Kumar
Goel in an order passed said:
"In respect of  the gap in the
treatment of  liquid
waste/sewage i.e. 1,427.4
MLD, compensation works
out to Rs 2,856 crore. Un-re-
mediated legacy waste is to

the extent of  178.59 MT. The
total compensation under
the head for the failure to sci-
entifically manage solid
waste works out to Rs 540
crore. The total compensa-
tion amounts to Rs 3,396
crore. Out of  the said
amount, we deduct Rs 500
crore levied as compensation
vide order dated October 10."
The remaining amount of
Rs 2,900 crore may be de-
posited by the state of  Kar-
nataka in a separate ring-
fenced account within two
months, to be operated as per
directions of  the Chief  Sec-
retary and utilised for
restoration measures prefer-
ably within six months.
"Other related issues in-
clude pollution of  351 river
stretches, 124 non-attain-
ment cities in terms of  air
quality, 100 polluted industri-
al clusters, illegal sand min-
ing, etc, which have also been
dealt with earlier but we pro-
pose to limit the proceedings
in the present matter to two
issues of  solid waste and
sewage management," said
the order. —Agencies

EC leaves many puzzled by not announcing joint elections in the states
DARSHAN DESAI

Ahmedabad

When the Election Commis-
sion of  India (EC) an-
nounced the poll schedule
for Himachal Pradesh on
Friday, it left many in a co-
nundrum as to why the Gu-
jarat schedule was not de-
clared simultaneously as,
per convention.
Polling for the 68-member
Himachal Pradesh Assem-
bly will be held in a single
phase on Nov 12 but the
votes will be counted on Dec
8 – a huge gap of  25 days.  
This should mean the Gu-
jarat polls would be held
around the same time as Hi-
machal to ensure the results
of  both states is declared on
the same day – on Dec 8.
And so, the elections in Gu-
jarat may well be declared af-
ter Diwali. But the question
that has perplexed many is
why then were the Gujarat
dates not announced.
There’s an even bigger puz-
zle created by the statement
of  Chief  Election Commis-
sioner Rajiv Kumar that
there is a gap of  40 days be-
tween the expiry of  the term
of  both the assemblies. The
term of  the Gujarat Assem-
bly ends on February 18,
2023, and that of  Himachal
on January 8, 2023. Experts
say this could well imply

that the Gujarat polls might
be held in January 2023. Ac-
cording to the norm, there
should be a gap of  30 days be-
tween the election results of
two states.
Former Election Commis-
sioner OP Rawat, who was
an EC during the 2017 Gu-
jarat and Himachal elec-
tions, says, “The only expla-
nation for the long gap be-
tween polling and counting
in Himachal is that Gujarat
polls will also be held around
the same time, to ensure that
the votes are counted and re-
sults declared on the same
day.”
However, the Gujarat dates
were not announced, invit-
ing criticism from the Oppo-
sition that the Election Com-
mission is giving a leeway to
the BJP-ruled Gujarat Gov-
ernment to announce a slew
of  “revadis” before the Mod-
el Code of  Conduct (MCC)

comes into play.
The CEC pointed out that
the EC was not in favour of
keeping a state waiting for
the election process to com-
plete, while simultaneously
ensuring that there is a bal-
ance between two states in
imposition of  the MCC.
This is to avoid a situation
where one state remains un-
der the MCC for a longer
time and the other for lesser.
Once the MCC is implement-
ed on the day the poll notifi-
cation is issued, which
would be Monday in Hi-
machal, all ongoing and new
government projects, wel-
fare announcements, post-
ings and transfers of  offi-
cials are suspended until a
new government takes
charge.
Mr Rawat makes a perti-
nent point here. He says “it is
appreciable and this will be
the first time that the EC is

fine-tuning the schedules
like this” to ensure that the
MCC doesn’t unduly hang
over any state.
If  this is the case, the Elec-
tion Commission has at least
up to November 1 to declare
the Gujarat dates to have the
results out on December 8.
“Since Himachal Pradesh is
going to the polls in a single
phase, it will be under the
MCC for 28 days and, if  Gu-
jarat voting is conducted in
two phases as was the case in
2017, the MCC would apply
for 35 days,” explains Mr
Rawat. If  the Gujarat polls
are announced in two phases
on November 1, the MCC
would apply for 37 days until
the counting of  votes, along
with Himachal.
The EC cited 2017 elections
as the latest precedent when
the poll dates were separate-
ly announced on October 12,
2017, for Himachal and sin-
gle-phase polling was held
on November 9. Gujarat’s
schedule was announced on
October 25 for two-phase vot-
ing on December 9 and De-
cember 14. The results of
both the states were declared
together on December 18.
However, this was not a
convention but an exception.
Mr Rawat confirms that the
Gujarat dates were an-
nounced separately in 2017
because of  heavy floods.

NGT fines Karnataka `2,900 cr
for shoddy waste management 

Akasa Air flight returns to Mumbai after bird hit
MUMBAI: A Bangalore-
bound Akasa Air flight from
Mumbai returned to the city
airport due to a burning
smell in the cabin, which lat-
er turned out to be due to a
bird strike, a DGCA official
said on Saturday.
The Directorate General of
Civil Aviation is looking into
the incident, the official said.
The number of  passengers
on board the flight could not

be immediately known.
“The aircraft VT-YAE, op-
erating Akasa Air flight
AKJ1103 from Mumbai for
Bangalore, was involved in
air turnback due to the burn-
ing smell felt in the cabin.
The smell increased as the
thrust was increased,” said
the official.
The DGCA official said,
however, no other abnormal-
ity including in engine pa-

rameters was observed.
“After landing during the
inspection, bird remains
were found on engine num-
ber 1 of  the aircraft,” he said.
“The burning smell was due
to bird strike.”
Akasa Air said: “The air-
craft landed safely in Mum-
bai and all passengers were
deboarded. Arrangements
were made to accommodate
their journey.” —PTI
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B‘ob … iob1998@iob.in lr. gwYm§ew {ÌnmR>r
g§nH©$ H«$. … 7408896979

EgEgìhr S>oìhbng© A°ÊS> {~ëS>g© àm. {b. ¶m§À¶m Zmdo Agbobr gìh} H«$. 11, g§b½Z grQ>rEg H«$. 142, ‘moO‘m{nV 4725 Mm¡. ‘r., Jmd h[a¶mbr,
bmbqgJ MìhmU ‘mJ©, Q>mJmoa ZJa - 4, åhmS>m H$m°bZr Odi, {dH«$moir (nyd©), ‘w§~B© 40086.
npíM‘ … O‘rZ grQ>rEg H«$. 143,  nyd© … O‘rZ grQ>rEg H«$. 139
X{jU … O‘rZ grQ>rEg H«$. 143 Am{U 146 CÎma … O‘rZ grQ>rEg H«$. 122, 141 Am{U 140

30.09.2022 amoOrg
é. 2880.94 A{YH$

Ë¶mdarb nwT>rb ì¶mO, à^ma

129335000.00 12933500.00 100000.00 21.10.2022 amoOr 
Xþ. 3.00 Vo gm¶§ 5.00

Xaå¶mZ (AmJmD$ doi R>adyZ)

g. 11.00 Vo Xþ. 1.00 
10 {‘{ZQ>m§À¶m AmnmoAmn

{dñVmamgh

gm§Ho${VH$
H$ãOm

dm{UpÁ¶H$ ~±Ho$Ûmao H$moUVmhr Xmdm kmV
qH$dm àmá Zmhr 

4 EAmaE‘~r ‘w§~B©,  ‘o. pèhZmo B§Q>aZ°eZb àm. {b.
B©‘ob … iob1998@iob.in
lr. gwYm§ew {ÌnmR>r, ‘mo~mB©b H«$. … 7408896979

âb°Q> H«$. 13 Am{U 14, 1 bm ‘Obm, gmdZ ßbmPm, H$mo-Am°n hmD$qgJ gmogm¶Q>r {b., (gmogm¶Q>r Zm|XUr H«$. EZ~rAmoE‘ /grAm¶S>rgrAmo/EMEgOr/
(AmoEM)/2696/OoQ>rAma/2007-08), erVb S>oAar Am{U A°p³gg ~±H$, EQ>rE‘ Odi, ßbm°Q> H«$. 138E, go³Q>a-19, erVb S>oAar Am{U A°p³gg
~±H$, EQ>rE‘ Odi, H$monaI¡aUo, Zdr ‘w§~B© - 400709 Mo gd© Vo ̂ mJ Am{U {d^mJ. 

30.09.2022 amoOrg
é. 2298.94 A{YH$

Ë¶mdarb nwT>rb ì¶mO, à^ma

9879300.00 987930.00 50000.00 28.10.2022 amoOr 
Xþ. 3.00 Vo gm¶§ 5.00

Xaå¶mZ (AmJmD$ doi R>adyZ)

g. 11.00 Vo Xþ. 1.00 
10 {‘{ZQ>m§À¶m AmnmoAmn

{dñVmamgh

àË¶j
H$ãOm

{Zdmgr ~±Ho$Ûmao H$moUVmhr Xmdm kmV
qH$dm àmá Zmhr 

5 EAmaE‘~r ‘w§~B©,  
‘o. gZ Am°pßQ>H$b  ‘mñQ>atJ àm. {b. 
B©‘ob … iob1998@iob.in
lr. gwYm§ew {ÌnmR>r, ‘mo~mB©b H«$. … 7408896979

‘o. gZ Am°pßQ>H$b  ‘mñQ>atJ àm. {b. À¶m Zmdo B§S>ñQ´>rAb Eb A°ÊS> ~r ¶oWo ßbm°Q> H«$. Or-85, Am¶Am¶S>r g|Q>a, H$mbmÛmg, AmaAm¶Am¶grAmo
B§S>ñQ´>rAb joÌ, CX¶nya, amOñWmZ, ‘moO‘m{nV 4444 Mm¡.‘rQ>g© (ßbm°Q> joÌ) Mo gd© Vo ̂ mJ Am{U {d^mJ. 

30.09.2022 amoOrg
é. 4638.91 + ¶wEgS>r 2.5
{‘{b¶Z A{YH$ Ë¶mdarb

nwT>rb ì¶mO, à^ma

54251000.00 5425100.00 100000.00 22.10.2022 amoOr 
Xþ. 3.00 Vo gm¶§ 5.00

Xaå¶mZ (AmJmD$ doi R>adyZ)

g. 11.00 Vo Xþ. 1.00 
10 {‘{ZQ>m§À¶m AmnmoAmn

{dñVmamgh

àË¶j
H$ãOm

{Zdmgr ~±Ho$Ûmao H$moUVmhr Xmdm kmV
qH$dm àmá Zmhr 

6 EAmaE‘~r ‘w§~B©,  ‘o. {Z{gÕ ìh|Mg© àm.{b.
(¶mAmYr ‘o. ~rEbHo$ Ep³P‘ àm. {b. Zmdo kmV)
B©‘ob … iob1998@iob.in
lr. gwYm§ew {ÌnmR>r, ‘mo~mB©b H«$. … 7408896979

‘o. {gZr Q´>oS>g© àm. {b. (¶mAmYr ‘o. Ho$~rEg Ooåg A°ÊS> Ádobar {b.) Ûmao ‘mbH$sMo ¶w{ZQ> H«$. gr-801E, 5 dm ‘Obm, gr qdJ, ‘°aoWm°Z Zo³ñQ>OoZ-
BÞmoìhm B‘maV, dra g§VmOr ‘mJ©, JUnVamd H$X‘ ‘mJ© bJV, bmoAa naob (npíM‘), ‘w§~B© 400013 MQ>B© joÌ: 1738.09 Mm¡.’y$. 
CÎma: ~r qdJ, X{jU: ‘°aoWm°Z Bam (nm{Hª$J Am{U A°{‘{ZQ>rO), nyd©: Ho$db B§S>ñQ´>rO, npíM‘: JmS>©Z.

17537.09 36720000.00 3672000.00 50000.00 28.10.2022 amoOr 
Xþ. 3.00 Vo gm¶§ 5.00

Xaå¶mZ (AmJmD$ doi R>adyZ)

g. 11.00 Vo Xþ. 1.00 
10 {‘{ZQ>m§À¶m AmnmoAmn

{dñVmamgh

gm§Ho${VH$
H$ãOm

dm{UpÁ¶H$ é. 66.76 Mo gmogm¶Q>r
WH$sV. ~±Ho$Ûmao H$moUVmhr
Xmdm kmV qH$dm àmá Zmhr 

‘o. {ZHo$V Ep³P‘ àm¶ìhoQ> {b{‘Q>oS> (¶mAmYr ‘o. Ho$~rEg Ooåg A°ÊS> Ádobar {b.) Ûmao ‘mbH$sMo ¶w{ZQ> H«$. ~r2-802, 8dm ‘Obm, ~r qdJ, ‘°aoWm°Z
Zo³ñQ>OoZ-BÞmoìhm B‘maV, dra g§VmOr ‘mJ©, JUnVamd H$X‘ ‘mJ© bJV, bmoAa naob (npíM‘), ‘w§~B© 400013 MQ>B© joÌ: 3528.00 Mm¡.’y$. 
CÎma: AmVrb amoS>, X{jU: A°{‘{ZQ>rO Am{U BVa B‘maV/ AmVrb amoS>, nyd©: E qdJ, npíM‘: gr qdJ.

74480000.00 7448000.00 50000.00 28.10.2022 amoOr 
Xþ. 3.00 Vo gm¶§ 5.00

Xaå¶mZ (AmJmD$ doi R>adyZ)

g. 11.00 Vo Xþ. 1.00 
10 {‘{ZQ>m§À¶m AmnmoAmn

{dñVmamgh

gm§Ho${VH$
H$ãOm

dm{UpÁ¶H$ é. 134.87 Mo gmogm¶Q>r
WH$sV. ~±Ho$Ûmao H$moUVmhr
Xmdm kmV qH$dm àmá Zmhr 

B§{S>¶Z AmoìhagrO ~±H$
A°goQ> [aH$ìhar ‘°ZoO‘|Q> ~«m§M

‘oH$a Q>m°dg©- B© qdJ, nmMdm ‘Obm, H$’$ naoS>, ‘w§~B©- 400 005
’$moZ : 22174175/180/111/117/109, B©-‘ob Am¶S>r : iob1998@iob.in

02.11.2022 amoOrg B© {bbmd 
O§J‘/ñWmda {‘iH$VtÀ¶m {dH«$sH$[aVm B©-{bbmdmMr Omhra gyMZm

{g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002  AÝd¶o ~±Ho$H$S>o JhmU ñWmda {‘iH$VtMr {dH«$s 
Á¶mAWu, B§{S>¶Z AmoìhagrO ~±Ho$À¶m àm{YH¥$V A{YH$mè¶m§Zr ¶oWrb Imbrb  Vn{ebmZwgma ~±Ho$Mr WH$~mH$s A{YH$ ì¶mOmÀ¶m dgwbrH$[aVm ""Oo Amho OoWo Amh VÎdmZo'',  ""Oo Amho Ogo Amho VÎdmZo'' Am{U ""Oo H$mhr Amho VoWo Amho VÎdmZo'' Ë¶m {dH«$sÀ¶m A{YH$mamgh g§~§{YV H$O©Xmam§Zm H$b‘ 13(2) AÝd¶o gyMZoV Z‘yX Ho$boë¶m WH$~mH$sgmR>r Imbrb H$O© ImË¶m‘Ü¶o A{Y{Z¶‘mÀ¶m H$b‘ 13(2) AÝd¶o Omar
Ho$boë¶m gyMZobm AZwgéZ {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002  (¶mZ§Va ""A{Y{Z¶‘'' Agm C„oI) À¶m H$b‘ 13(4) AÝd¶o Imbrb {‘iH$VrMm H$ãOm KoVbm Amho Am{U Á¶mAWu WH$~mH$s MwH$Vr H$aÊ¶mg g§~§{YV H$O©Xmam§Zr H$gya Ho$ë¶m‘wio {ZåZñdmjarH$mam§Zr gXa A{Y{Z¶‘mÀ¶m H$b‘ 13(4) AÝd¶o Ë¶m§Zm àXmZ H$aÊ¶mV Amboë¶m
A{YH$mamMm dmna H$ê$Z gXa {‘iH$VrÀ¶m {dH«$sÛmao ~±Ho$À¶m WH$~mH$sMr dgwbr H$aÊ¶mgmR>r àñVm{dV AmhoV. {dH«$s do~gmB©Q>da  nwa{dboë¶m B©-{bbmd ßb°Q>’$m°‘©‘m’©$V {ZåZñdmjarH$mam§Ûmao H$aÊ¶mV ¶oB©b.

* Cd©arV WH$~mH$s (é. bmImV) Z‘wX Ho$bobo VmarI amoOrg Am{U A{YH$ Ë¶m VmaIonmgyZ ì¶mO Am{U à^ma Amho. 

{R>H$mU … ‘w§~B© àm{YH¥$V A{YH$mar
{XZm§H$ … 16.10.2022 Am¶Amo~r

IOB IOB
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Standalone and Consolidated Financial results 
for the period ended September 30, 2022

(`  in million)

Particulars
Quarter ended Quarter ended Year ended

Sep 30, 2022 Sep 30 2021 Mar 31, 2022
Reviewed Reviewed Audited

1 Total Income from Operations  30,478  27,710  113,063 
2 Net Pro�t / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items#)  6,318  2,520  13,476 
3 Net Pro�t / (Loss) for the period before tax (after Exceptional and/or Extraordinary items#)  6,318  2,520  13,476 
4 Net Pro�t / (Loss) for the period after tax (after Exceptional and/or Extraordinary items#)  4,711  1,917  10,114 
5 Total Comprehensive Income for the period [Comprising Pro�t / (Loss) for the 

period (after tax) and Other Comprehensive Income (after tax)]
 4,910  1,911  10,252 

6 Paid up Equity Share Capital  7,905  7,892  7,904 
7 Other Equity  96,315  79,298  87,493 
8 Securities Premium Account  30,585  29,607  30,552 
9 Net worth *  92,950  78,653  84,886 
10 Paid up Debt Capital / Outstanding Debt  509,829  492,621  489,731 
11 Outstanding Redeemable Preference Shares  -    -    -   
12 Debt Equity Ratio ** 5.48 6.26 5.77
13 Earnings Per Share (of `10/- each) (for continuing and discontinued operations) 

(Refer Note 6) -
1. Basic: 5.96  2.43 12.81
2. Diluted: 5.96  2.43 12.80

14 Capital Redemption Reserve (Refer Note 8)  -    -    -   
15 Debenture Redemption Reserve (Refer Note 9)  -    -    -   
16 Debt Service Coverage Ratio (Refer Note 10)  -    -    -   
17 Interest Service Coverage Ratio (Refer Note 10)  -    -    -   

# - Exceptional and/or Extraordinary items adjusted in the Statement of Pro�t and Loss in accordance with Ind AS Rules
* Networth is equal to paid up equity share capital plus other equity less deferred tax
** Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Networth
Notes: 
1 HDB Financial Services Limited (‘the Company’) is a Non-Banking Financial Company registered with the Reserve Bank of India.  
2 The standalone and consolidated �nancial results for the quarter and half year ended September 30, 2022 have been reviewed by the Audit Committee 

and approved by the Board of Directors at its meeting held on October 15, 2022. 
3 The standalone and consolidated �nancial results has been prepared in accordance with recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’) as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India. 

4 In compliance with Regulations 33 and 52 of the Securities Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 
2015, a ‘Limited Review’ of standalone �nancial results for the quarter and half year ended September 30, 2022 and September 30, 2021 have been carried 
out by the Statutory Auditors of the Company.

5 The �gures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing �gures between reviewed �gures in respect of 
the half year ended September 30, 2022 and September 30, 2021 and the reviewed �gures for the quarter ended June 30, 2022 and June 30, 2021 
respectively. 

6 Earnings per equity share for the quarter ended September 30, 2022 and September 30, 2021 have not been annualised. 
7 Other equity include Statutory Reserve as per Section 45IC of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings, ESOP 

reserve and cash �ow hedge. 
8 The Company has not issued any non-convertible redeemable preference shares. 
9 Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and 

Debenture) Rules, 2014.  
10 The requirement of disclosures of debt service coverage ratio and interest service coverage ratio is not applicable to the Company as it is a non banking 

�nancial company registered with the Reserve Bank of India.  
11 The Secured listed non-convertible debt securities of the Company are secured by �rst pari passu mortgage of immovable property situated at “Heera 

Panna Commercial Complex”, 3rd Floor, Dr. Yagnik Road, Rajkot and/or �rst and exclusive charge on receivables of the Company by way of hypothecation 
to the extent of minimum 1.1 times of the outstanding principal and interest there on. 

12 The Reserve Bank of India, under Scale Based Regulations has categorised the Company as Upper Layer (NBFC-UL), vide it’s circular dated Sept 30, 2022. 
Management has initiated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/changes suggested as 
and when they become applicable. 

13 The above is an extract of the detailed format of quarterly and half yearly �nancial results �led with the BSE Limited and National Stock Exchange of India 
Limited under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and 
half year ended �nancial results as on September 30, 2022 along with the disclosure referred in Regulation 52(4) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are available on the websites of the BSE Limited, National Stock Exchange of India Limited and the Company 
on www.bseindia.com,  www.nseindia.com and www.hdbfs.com respectively.

14 Figures for the previous period have been regrouped wherever necessary, in order to make them comparable. 

   By order of the Board
For HDB Financial Services Limited

Sd/-
 G. Ramesh 
Date:- October 15, 2022 Managing Director 
Place :- Mumbai DIN: 05291597                             
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