
 

 

   

 

  17th May, 2021  

 

National Stock Exchange of India Limited 

Listing Department,  

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 

 

Company Symbol: ICIL  

 

BSE Limited 

Department of Corporate Services 

Floor 25, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400 001 

 

      Scrip Code No.: 521016 

  Dear Sir/Madam, 

 

Subject: Outcome of Board Meeting held on 17th May, 2021 

 

We wish to inform the exchanges that at the Board Meeting held today i.e. on 17th May, 2021, the 

Board of Directors of the Company approved the Audited Standalone and Consolidated Financial 

Results of the Company for the quarter and year ended March 31, 2021. 

 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015 

(‘Listing Regulations’), we are enclosing herewith the following: 

 

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2021; 

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results of the 

Company for the quarter and year ended March 31, 2021 issued by M/s. Suresh Kumar Mittal 

& Co., Statutory Auditors of the Company; and 

3. Declaration of unmodified opinion on Auditor’s Report on financial results pursuant to 

Regulation 33 (3) (d) of Listing Regulations signed by Mr. K. Muralidharan, Chief Financial 

Officer of the Company. 

 

Further, the Board at its meeting held today recommended Final Dividend of 75% (Rs. 1.5 per equity 

share of Rs. 2/- each) for the Financial Year ended 31st March, 2021. The said dividend, if declared at 

the ensuing Annual General Meeting (AGM), will be paid to the shareholders within 30 days of AGM. 

 

The meeting of the Board of Directors commenced at 12.30 p.m. (IST) and concluded at 2.45 p.m. (IST). 

 

Thanking you, 

 

Yours faithfully, 

 

For Indo Count Industries Limited 

 

 

 

Amruta Avasare 

Company Secretary & Compliance Officer 

 

Encl.: A/a 



Part - I (Rs. in Crore except EPS)

              Year  Ended

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020

Audited Unaudited Audited Audited Audited

Income 

Revenue from Operations            703.68            782.42            376.16         2,514.75 1,965.07

Other Operating Income              14.63                8.94              24.09              37.74 54.32

Total Income            718.31            791.36            400.25         2,552.49         2,019.39 

Expenses

Cost of Materials Consumed            430.00            389.78            229.90         1,332.80 1,090.70

Purchases of Stock-in-Trade              39.79              27.32                0.69              73.15 3.47

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade           (108.83)             (13.64)             (39.89)           (114.62)               (9.29)

Employee Benefits Expense              48.08              34.31              32.49            145.28 124.62

Finance Costs              10.52                6.79                7.88              26.93 36.93

Depreciation                9.77              10.19              10.34              40.31 40.65

Other Expenses            198.22            209.07            139.51            696.06 577.62

Total Expenses            627.55            663.82            380.92         2,199.91         1,864.70 

Profit before Exceptional Items and Tax (1-2)              90.76            127.54              19.33            352.58            154.69 

Exceptional Items                    -                      -                      -                      -               (98.46)

Profit before Tax (3-4)               90.76            127.54              19.33            352.58              56.23 

Tax Expenses

Current Tax              24.07              31.78                8.29              88.53 17.40

Deferred Tax                2.68                0.25               (3.58)                3.79 (34.93)            

Total Tax Expenses              26.75              32.03                4.71              92.32             (17.53)

Net Profit for the period (5-6)              64.01              95.51              14.62            260.26              73.76 

Other Comprehensive Income (after tax)

Quarter Ended 

INDO COUNT INDUSTRIES LIMITED

CIN No.: L72200PN1988PLC068972

Regd. Off. - Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur -  416 109.

e-mail icilinvestors@indocount.com; website www.indocount.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021
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Sr. No.

1

7

5

Particulars

2

8

6

4

Other Comprehensive Income (after tax)

a)  Items that will not be reclassified to Profit or Loss                1.05               (0.15)               (0.63)                0.59               (0.62)

b)  Items that will be reclassified to Profit or Loss                0.07              13.02             (33.83)              61.20             (46.49)

Total Other Comprehensive Income (after tax)                1.12              12.87             (34.46)              61.79             (47.11)

Total Comprehensive Income (7+8)              65.13            108.38             (19.84)            322.05              26.65 

Paid up Equity Share Capital (of Rs. 2 each) 39.48 39.48              39.48              39.48              39.48 

Other Equity 1,234.90 932.89

Earning Per Share of Rs. 2 each (not annualised for the quarters):

a)  Basic                3.24                4.84                0.74              13.18                3.74 

b) Diluted                3.24                4.84                0.74              13.18                3.74 

11

9

10

8

12



STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES AS AT 31ST MARCH, 2021

(Rs. in Crore)

As at 

31-03-2021

As at 

31-03-2020

Audited Audited

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 514.61 525.93

(b) Capital Work-in-Progress 7.72 5.86

(c) Right-of-Use 18.23 18.25

(d) Other Intangible Assets 2.65 2.63

(e) Financial Assets

(i) Investments 24.92 24.92

(ii) Loans 1.91 3.33

(iii) Others 0.00 0.00

(f) Other Non-Current Assets 8.27 6.43

Sub-total - Non current assets 578.31 587.35

2 Current assets

(a) Inventories 677.28 501.01

(b) Financial Assets

(i)  Investments 166.93 0.10

(ii) Trade Receivables 525.15 257.92

(iii) Cash and Cash Equivalents 114.31 125.64

(iv) Bank Balances other than (iii) above 2.24 2.54

(v) Loans 1.70 0.31

(vi) Others 51.30 4.33

(c) Current Tax Assets (Net) 7.18 21.33

(d) Other Current Assets 122.27 158.15

Particulars

(d) Other Current Assets 122.27 158.15

Sub-total - Current assets         1,668.36         1,071.33 

TOTAL - ASSETS         2,246.67         1,658.68 

B EQUITY AND LIABILITIES

(a) Equity Share Capital 39.48 39.48

(b) Other Equity 1234.90 932.89

Equity attributable to owners 1274.38 972.37

Sub-total - Equity 1274.38 972.37

LIABILITIES

1 Non-Current Liabilities

(a) Financial Liabilities

(i)  Borrowings 19.35 36.10

(ii) Other Financial Liabilities 1.56                5.89 

(b) Provisions 2.76 5.79

(c) Deferred Tax Liabilities (Net) 82.63 58.05

(d) Other Non-Current Liabilities 7.59 7.98

Sub-total - Non-Current Liabilities 113.89 113.81

2 Current Liabilities 

(a) Financial Liabilities

(i) Borrowings 505.86 291.85

(ii) Trade Payables due to:

     - Micro & Small Enterprise              40.65 18.87

     - Other than Micro & Small Enterprise 189.11 97.35

(iii) Other Financial Liabilities 30.13 92.15

(b) Other Current Liabilities 92.65 72.28

Sub-total - Current Liabilities 858.40 572.50

TOTAL EQUITY AND LIABILITIES         2,246.67         1,658.68 



Rs. in Crore

Particulars

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Exceptional Items and Tax 352.58 154.70

Adjustments for:

Depreciation and Amortisation 40.31 40.64

Profit on Sale of Assets                               (0.50)                                   (0.00)

Finance Cost 26.93 36.93

Interest Income                               (9.99)                                   (2.33)

Other Comprehensive Income 82.57                                 (62.95)

Dividend Income on Mutual Funds                                     -                                     (0.81)

Loss on Sale of  Assets 1.99 0.01

Loss/(Profit) on Redemption of Mutual Funds                               (0.08) 0.18

Loss/(Profit) in value of NAV of Mutual Funds                               (0.94) 0.08

Exceptional Items                                     -                                   (98.46)

Operating Profit  before Working Capital changes 492.87 67.99

Changes in  Working Capital:

Adjustment for (Increase) / Decrease in Operating Assets:

Non-Current Financial Assets 1.42                             (1.60)

Other Non-Current Assets                               (1.84) 1.22

Inventories                           (176.28)                           (34.30)

Trade Receivables                           (267.22) 17.12

Current Financial Assets                             (48.06) 14.35

Other Current Assets 35.89                           (456.09)                           (41.03)                                 (44.24)

Adjustment for Increase / (Decrease) in Operating Liabilities:

Non Current Financial Liabilities                               (4.32) 5.89

Non-Current Provisions                               (3.03) 0.78

Other Non-Current Liabilities                               (0.39)                             (0.39)

Trade Payables 113.54                           (10.11)

Other Current Financial Liabilities                             (62.02) 58.94

Other Current Liabilities 20.36 47.96

Current Provisions                                     -   64.14                                   -   103.07

Net Taxes (paid) / refund received                             (74.38)                                 (26.03)

Net Cash Flow from Operating Activities (A) 26.54 100.79

B) CASH FLOW FROM INVESTING ACTIVITIES

Capital Expenditure                             (35.08)                                 (32.82)

Proceeds from Sale of Assets 2.74 0.01

Purchase of Non-Current Investments 0.01                                   (0.00)

Purchase of Current Investments                           (165.83) 45.98

Dividend Income on Mutual Funds                                     -   0.81

Interest Income 9.99 2.33

Loss on Purchase of Business Activity                               (8.19)                                        -   

Net Cash Flow from Investing Activities (B)                           (196.36) 16.31

C)  CASH FLOW FROM FINANCING ACTIVITIES

Net Increase / (Decrease) in Non-Current Borrowings                             (16.74)                                 (21.34)

Net Increase / (Decrease) in Current Borrowings 214.00 63.35

Finance Cost                             (26.93)                                 (36.93)

Final Dividend on Equity Shares (including DDT)                             (11.84)                                 (14.28)

Net Cash Flow from Financing Activities  (C) 158.49                                  (9.20)

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) -11.33 107.90

Cash and Cash Equivalents at the beginning of the year 125.64 17.74

Cash and Cash Equivalents at the end of the year 114.31 125.64

Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

Cash and Cash Equivalents as per Balance Sheet 114.31 125.64

Cash and Cash Equivalents at the end of the year comprises of:

(a) Cash in Hand 0.07 0.27

(b) Balance with Banks

      - In Current Accounts 27.66 42.19

   (ii) In Fixed Deposits 86.58 83.18

STATEMENT OFAUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2021

 For the Year ended 31 March, 2021  For the Year ended 31 March, 2020 



Notes:

1

2

3

4

5

6

7

8

9

10

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 17, 2021. . The Statutory Auditors 

have expressed an unqualified audit opinion.

Due to outbreak of Covid-19 pandemic and subsequent lockdown enforced by the Government of India, the manufacturing operations were temporarily shut down 

from 23rd March 2020 and after a period of ~ 30 days, restarted partially from 26th April, 2020 subject to conditions imposed by the Government. As a result of 

lockdown, the volumes for the month of April 2020 and May 2020 were impacted and accordingly, results of FY 2021 are not comparable with corresponding FY 

2020. The Company has assessed, and is continuously reviewing, its liquidity, future cash flow projections and the probability of occurrence of the forecasted 

transactions underlying the hedges based on orders in hand and current indicators of future economic conditions. The financial results for Q4 FY 21 takes into 

consideration such assessment of the possible effects of the Covid 19 and the recoverability of the carrying value of its assets. However, the impact of pandemic in 

the subsequent period may be different from the estimations used at the time of finalising these financial results.

The Board at its meeting held on 21st October 2020 approved scheme of amalgamation of the Company with M/s. Pranavaditya Spinning Mills Limited, the 

Subsidiary Company. The Company has received Noobjection from BSE Limited and NSE Limited for the scheme. The appointed date for the amalgamation is 

October 1, 2020 and the scheme will be effective upon filing of order of National Company Law Tribunal (NCLT) approving the scheme with Registrar of 

Companies. The Company is in the process of filing the application with NCLT.

Pursuant to Voluntary Deregistration of Indo Count Australia Pty Ltd., wholly owned Subsidiary Company by the Australian Securities & Investments 

Commission (ASIC) on October 7, 2020 as per the intimation received from ASIC, Indo Count Australia Pty Ltd has ceased to be subsidiary of the Holding 

Company w.e.f. October 7, 2020. Due to this event there is no material impact on the financials of the Company.

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

The Company mainly operates only in one segment namely "Textiles" and hence segment details are not required to be published.

In line with the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results are available on 

The figures for the Quarter ended March 31, 2021 are balancing figures between the audited figures of the full Financial Year and the reviewed year-to-date 

figures upto the third Quarter of the Financial Year.

10

For and on behalf of the Board of Directors

Anil Kumar Jain

Executive Chairman 

DIN: 00086106

In line with the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results are available on 

the Stock Exchanges website at (www.bseindia.com and www.nseindia.com) and on the Company's website at www.indocount.com.

Date: May 17, 2021

Place: Mumbai 

The Central Govemment of India has announced a new scheme called Remission of Duties or Taxes on Export Product (RoDTEP) which has replaced 

Merchandise Export from India Scheme (MEIS) and Rebate of State and Central Taxes and Levies (RoSCTL) benefit w.e.f. January 1, 2021. As the rates under 

RoDTEP have not been notified till date, the income on account of benefits under the new scheme has not been recognized for the Quarter ended March 31, 2021.

The Board has recommended Final Dividend of Rs. 1.5 per equity share of Rs. 2/- each i.e. @ 75% , subject to the approval of shareholders at ensuing 

Annual General Meeting.









Part - I (Rs. in Crore except EPS)

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020

Audited Unaudited Audited Audited Audited

Income 

Revenue from Operations           690.51           783.14           400.56 2,519.19 2,080.13

Other Operating Income             14.24               9.11             24.41 37.83 54.63

Total Income           704.75           792.25           424.97        2,557.02        2,134.76 

Expenses

Cost of Materials Consumed           417.46           402.32           230.30 1,334.38 1,107.64

Purchases of Stock-in-Trade             42.38             28.26               0.37             70.71               0.37 

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade         (117.61)           (32.34)           (27.87)         (135.25)             31.46 

Employee Benefits Expense             51.81             38.37             38.43 159.04 148.07

Finance Costs             10.91               7.09               8.31 28.08 39.25

Depreciation             10.47             10.90             11.06 43.15 43.46

Other Expenses           204.75           212.80           148.37 713.63 609.37

Total Expenses           620.17           667.40           408.97        2,213.74        1,979.62 

Profit before Exceptional Items and Tax (1-2)             84.58           124.85             16.00           343.28           155.14 

Exceptional Items (Refer Note 4)                   -               (0.02)                   -               (3.65) (98.46)          

Profit before Tax (3-4)              84.58           124.83             16.00           339.63             56.68 

Tax Expenses

Current Tax             24.49             31.89               9.75             89.23             18.88 

Deferred Tax               2.33               0.11             (2.00)               1.27           (35.30)

Total Tax Expenses             26.82             32.00               7.75             90.50           (16.42)

Net Profit for the period (5-6)             57.76             92.83               8.25           249.13             73.10 

Other Comprehensive Income (after tax)

a)  Items that will not be reclassified to Profit or Loss               1.36             (0.15)             (0.64)               0.89             (0.60)

3

1

7

8

4

5

6

Sr. No. Particulars Year  EndedQuarter Ended 

INDO COUNT INDUSTRIES LIMITED

CIN No.: L72200PN1988PLC068972

Regd. Off. - Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur -  416 109.

e-mail icilinvestors@indocount.com; website www.indocount.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

2

a)  Items that will not be reclassified to Profit or Loss               1.36             (0.15)             (0.64)               0.89             (0.60)

b)  Items that will be reclassified to Profit or Loss             (1.01)             12.65           (35.25)             59.27           (47.99)

Total Other Comprehensive Income (after tax)               0.35             12.50           (35.89)             60.16           (48.59)

Total Comprehensive Income (7+8)             58.11           105.33           (27.64)           309.29             24.51 

Net Profit attributable to :

- Owners             57.88             92.92               7.95           250.63             73.78 

- Non-controlling interests             (0.12)             (0.09)               0.30             (1.50)             (0.68)

Other Comprehensive Income attributable to :

- Owners               0.27             12.50           (35.88)             60.09           (48.58)

- Non-controlling interests               0.08                   -               (0.01)               0.07             (0.01)

Total Comprehensive Income attributable to :

- Owners             58.15           105.42           (27.93)           310.72             25.20 

- Non-controlling interests             (0.04)             (0.09)               0.29             (1.43)             (0.69)

Paid up Equity Share Capital (of Rs. 2 each) 39.48             39.48             39.48 39.48 39.48

Other Equity 1,245.09 946.54

Earning Per Share of Rs. 2 each (not annualised for the quarters):

a)  Basic               2.93               4.71               0.40             12.70               3.74 

b) Diluted               2.93               4.71               0.40             12.70               3.74 
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10

12

11

15

14

9



STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES AS AT 31ST MARCH, 2021

(Rs. in Crore)

As at 

31-03-2021

As at 

31-03-2020

Audited Audited

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 540.25 553.72

(b) Capital work-in-Progress 7.72 5.86

(c) Right-of-Use 18.23 18.25

(d) Other Intangible Assets 2.65 2.63

(e) Financial Assets

(i) Investments                  -                    -   

(i) Loans 3.84 3.96

(ii) Others 0.00 0.00

(f) Other Non-Current Assets 8.28 6.44

Sub-total - Non current assets 580.97 590.86

2 Current assets

(a) Inventories 718.04 523.72

(b) Financial Assets

(i)  Investments 166.93 0.10

(ii) Trade Receivables 515.66 242.33

(iii) Cash and Cash Equivalents 119.76 139.36

(iv) Bank Balances other than (iii) above 6.78 10.99

(v) Loans 1.40 0.31

(vi) Others 51.30 4.33

(c) Current Tax Assets (Net) 8.99 23.20

(d) Other Current Assets 125.71 160.52

Particulars

(d) Other Current Assets 125.71 160.52

Sub-total - Current assets       1,714.57       1,104.86 

TOTAL - ASSETS       2,295.54       1,695.72 

B Equity AND LIABILITIES

(a) Equity Share Capital 39.48 39.48

(b) Other Equity 1245.09 946.54

Equity attributable to owners       1,284.57          986.02 

Non-controlling interests              5.52              6.94 

Sub-total - Equity       1,290.09          992.96 

LIABILITIES

1 Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings 19.35 36.10

(ii) Other Financial Liabilities 1.56              5.89 

(b) Provisions 2.76 6.46

(c) Deferred Tax Liabilities (Net) 79.64 57.48

(d) Other Non-Current Liabilities 7.59 7.98

Sub-total - Non-Current Liabilities 110.90 113.91

2 Current Liabilities 

(a) Financial Liabilities

(i) Borrowings 537.08 292.73

(ii) Trade Payables due to:

     - Micro & Small Enterprise            40.65 20.25

     - Other than Micro & Small Enterprise 193.98 108.95

(iii) Other Financial Liabilities 29.17 91.73

(b) Other Current Liabilities 93.57 75.03

(c) Current Tax Liabilities (Net)              0.10              0.16 (c) Current Tax Liabilities (Net)              0.10              0.16 

Sub-total - Current Liabilities 894.55 588.85

TOTAL EQUITY AND LIABILITIES       2,295.54       1,695.72 



Rs. in Crore

Particulars

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Exceptional Items and Tax 343.27 155.14

Adjustments for:

Depreciation and Amortisation 43.15 43.46

Profit on Sale of Assets                        (0.50)                        (0.00)

Finance Cost 28.08 39.25

Interest Income                      (10.12)                        (2.38)

Other Comprehensive Income 82.98                      (62.94)

Dividend Income on Mutual Funds 0.00                        (0.81)

Loss on Sale of  Assets 1.99 0.01

Loss/(Profit) on Redemption of Mutual Funds                        (0.08) 0.18

Loss/(Profit) in value of NAV of Mutual Funds                        (0.94) 0.08

Exceptional Items                        (3.65)                      (98.46)

Operating Profit  before Working Capital changes 484.18 73.53

Changes in  Working Capital:

Adjustment for (Increase) / Decrease in Operating Assets:

Non-Current Financial Assets 0.12                        (2.23)

Other Non-Current Assets                        (1.84) 1.22

Inventories                    (194.32) 6.99

Trade Receivables                    (273.33) 12.97

Current Financial Assets                      (43.85) 13.75

Other Current Assets 34.82                    (478.40)                      (36.76)                        (4.06)

Adjustment for Increase / (Decrease) in Operating Liabilities:

Other Non Current Financial Liabilities                        (4.32) 5.89

Non Current Provisions                        (3.70) 0.82

Other Non-Current Liabilities                        (0.39)                        (0.39)

Trade Payables 105.43                      (14.75)

Other Current Financial Liabilities                      (62.56) 55.51

Other Current Liabilities 18.54 49.32

Current Provisions                             -   53.00                             -   96.40

Net Taxes (paid) / refund received                      (75.08)                      (26.11)

Net Cash Flow from Operating Activities (A)                      (16.30) 139.76

B) CASH FLOW FROM INVESTING ACTIVITIES

Capital Expenditure                      (35.84)                      (33.12)

Proceeds from Sale of Assets 2.80 0.01

Purchase of Shares of Minority 0.00                        (0.00)

Purchase of Current Investments                    (165.81) 45.98

Dividend Income on Mutual Funds                             -   0.81

Interest Income 10.12 2.38

Net Cash Flow from Investing Activities (B)                    (188.73) 16.06

C)  CASH FLOW FROM FINANCING ACTIVITIES.

Net Increase / (Decrease) in Non-Current Borrowings                      (16.74)                      (21.34)

Net Increase / (Decrease) in Current Borrowings 244.34 35.81

Finance Cost                      (28.08)                      (39.25)

Final Dividend on Equity Shares (including DDT)                      (11.84)                      (14.28)

Transitional Reserve of Balance Sheet Items                        (2.25)                        (0.52)

Net Cash Flow from Financing Activities  (C) 185.43                      (39.58)

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)                      (19.60) 116.24

Cash and Cash Equivalents at the beginning of the year 139.36 23.12

Cash and Cash Equivalents at the end of the year 119.76 139.36

Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

Cash and Cash Equivalents as per Balance Sheet 119.76 139.36

Cash and Cash Equivalents at the end of the year comprises of:

(a) Cash in Hand 0.07 0.28

(b) Balance with Banks

      - In Current Accounts 33.11 55.90

      - In Fixed Deposits 86.58 83.18

 For the Year ended 31 March, 2021  For the Year ended 31 March, 2020 

STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2021



Notes:

1

2

3

4

5

6

7

8

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 17, 2021. . The Statutory Auditors 

have expressed an unqualified audit opinion.

The Board at its meeting held on 21st October 2020 approved scheme of amalgamation of Pranavaditya Spinning Mills Limited, the Subsidiary Company with the 

Holding Company. The Companies have received Noobjection from BSE Limited and NSE Limited for the scheme. The appointed date for the amalgamation is 

October 1, 2020 and the scheme will be effective upon filing of order of National Company Law Tribunal (NCLT) approving the scheme with Registrar of 

Companies. The Companies are in the process of filing the application with NCLT.

Pursuant to Voluntary Deregistration of Indo Count Australia Pty Ltd., wholly owned Subsidiary Company by the Australian Securities & Investments 

Commission (ASIC) on October 7, 2020 as per the intimation received from ASIC, Indo Count Australia Pty Ltd has ceased to be subsidiary of the Holding 

Company w.e.f. October 7, 2020. Due to this event there is no material impact on the financials of the Group.

Due to outbreak of Covid-19 pandemic and subsequent lockdown enforced by the Government of India, the manufacturing operations were temporarily shut down 

from 23rd March 2020 and after a period of ~ 30 days, restarted partially from 26th April, 2020 subject to conditions imposed by the Government. As a result of 

lockdown, the volumes for the month of April 2020 and May 2020 were impacted and accordingly, results of FY 2021 are not comparable with corresponding FY 

2020. The Group has assessed, and is continuously reviewing, its liquidity, future cash flow projections and the probability of occurrence of the forecasted 

transactions underlying the hedges based on orders in hand and current indicators of future economic conditions. The financial results for Q4 FY 21 takes into 

consideration such assessment of the possible effects of the Covid 19 and the recoverability of the carrying value of its assets. However, the impact of pandemic in 

the subsequent period may be different from the estimations used at the time of finalising these financial results.

Exceptional Item for the Quarter ended December 31, 2020 and Year ended March 31, 2021 represents the expenditure incurred on account of VRS/Separation 

Scheme approved by the Board of an Indian Subsidiary on 15th July 2020.

The figures for the Quarter ended March 31, 2021 are balancing figures between the audited figures of the full Financial Year and the reviewed year-to-date 

figures upto the third Quarter of the Financial Year.

9

10

11

For and on behalf of the Board of Directors

Anil Kumar Jain

Executive Chairman 

DIN: 00086106

Place: Mumbai 

Date: May 17, 2021

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

The Group mainly operates only in one segment namely "Textiles" and hence segment details are not required to be published.

In line with the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results are available on 

the Stock Exchanges website at (www.bseindia.com and www.nseindia.com) and on the Company's website at www.indocount.com.

figures upto the third Quarter of the Financial Year.

The Board has recommended Final Dividend of Rs. 1.5 per equity share of Rs. 2/- each i.e. @ 75% , subject to the approval of shareholders at ensuing 
Annual General Meeting.

The Central Govemment of India has announced a new scheme called Remission of Duties or Taxes on Export Product (RoDTEP) which has replaced 

Merchandise Export from India Scheme (MEIS) and Rebate of State and Central Taxes and Levies (RoSCTL) benefit w.e.f. January 1, 2021. As the rates under 

RoDTEP have not been notified till date, the income on account of benefits under the new scheme has not been recognized for the Quarter ended March 31, 2021.













 

 

 

 

17th May, 2021  

 

National Stock Exchange of India Limited 

Listing Department,  

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 

 

Company Symbol: ICIL  

 

BSE Limited 

Department of Corporate Services 

Floor 25, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400 001 

 

      Scrip Code No.: 521016 

  Dear Sir/Madam, 

 

Subject: Declaration on Auditors’ Report with Unmodified Opinion under Regulation 33(3)(d) 

of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015 

 

Dear Sir/Madam, 

 

In accordance with the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015, I, Mr. K. Muralidharan, Chief Financial Officer of Indo Count 

Industries Limited (CIN: L72200PN1988PLC068972) having its Registered Office at Office No. 1, Plot 

No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, District Kolhapur-416109, Maharashtra, 

hereby declare that, M/s. Suresh Kumar Mittal & Co, Chartered Accountants (ICAI Registration 

No.500063N), Statutory Auditors of the Company, have issued an Audit Report with unmodified 

opinion on the Audited Standalone & Consolidated Financial Results of the Company for the quarter 

and year ended March 31, 2021.  

 

Kindly take this declaration on your record. 

 

Thanking you, 

 

For Indo Count Industries Limited 

 

 

 

K. Muralidharan 

Chief Financial Officer 
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