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Dear Sir,
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Ref: Saip Code: INE648E01010 Scrip ID: 517397 (PAN ELECTRONICS INDIA LTD)
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December 2023 published in the Business Line (English Newspaper) and Eesanje
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Managing Director | DIN : 01740145

Regd. Office: Factory:
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Forex reserves rise $5.7b
to $622.469 billion

Mumbak The country's fores
rese rves jurmped by 3 3

Reserve Bank saikd on Fridny, In
e prévious week, the overall
reserves hadincreased by 3557

millian to $616.733 bikan, In
Octaber 2021, the country's
forma kitty had reathed an

e tigh of $645 bilion

Al edtech ConveGenius
raises 15 crore
—

e COWRGERIUS, BN A
EdTach, has raksed ¥15 crore
lad by Saarce Inc along with a
partnership with the firm to
enkance its cloud services and
accelerate its generative Al
develcpment, compary saldin

B release. ouemmn

India one of the fastest growing
markets for Alexa devices: Amazon

BETTING BIG. GenAl will play a key role in product development of Alexa-enabled devices in the future

—
Ayushl Knr
Murnbai

India is one of the fastest
growing markets for Alexa
devices, said Parag Gupta,
Director and Country Man
ager, Amazon Devices India,

Speaking 10 bustnessline
on the sixth anniversary of
launching Alexa devices in
India, Gupta claimed that
Amazon has delivered Alexa-
enabled devices (Echa or g
Fire TV) to 99 per cent of pin
codes in India.

“Last year, for example,
we shipped an Echo or a Fire
TV to % per cent of the pin
codes in India. , Crur users are
spanning across the country.
It's not just metros like
Delhi, Mumbai  and
Bengaluru but also smaller

BULLISH OUTLOOK. Parag Gupta (left), Director and Country
Manager of Amazon Devices India, and Dilip RS, Director and
Country Manager of Mexa india

cities in areas like Spiti and
Hastar and | think that's an-
ather factor in how adoption
s grown,” he said..

Gupta did not divulge In-

Withanew CEO, PepsiCo eyes
b]gg(:l bite of snacks market

dia-specific numbers, includ-
ing the number of devices
that have been sold here till
now. However, an the local-
isation front, he said 100 per

cent of Amazon's Fire Stlcks
are made i India, while
Echos are still imported. The
plan, according to Gupta, is
to localise pmdm.tl.o)\ :-{
Eche devices

Dilip ackled that many Al-
enabled new features will
come Tive in India. This will
empower  Alexa with new
capabilities, rspmallv mak-

BENGALLBY

businessline,
SATURDAY - FERSUARY 10 . 2024

[n operational reset, Licious
lays off 80 employees

—
Anchal Verma
Bangain

Licious, D2 fresh ment and
seafood company, has lid off
80 employees, representing
3 per cent of its total em-
ployes hase as a part of oper-
ational reset to  sharpen
g—mvn'h foeus. The affected
were infarmed on

irmprove affordatility of m
devices,

Generative Al will also
play a significant role In
product development of Al-
exg-enablid devices in the
future,

INFLECTION POINT

According t Dilip RS, Dir-
ector and Country Manager
of Alexa India, Amazon is in
corpOrating  generative Al
capahilities in Alexn. 1 think
we are af the inflection point
of technology in a wey be-
cause Alexa has been work-
ing an genevative AT models,
Tarpge langunge models.”

ing its more
human to human, and fur-
ther enable real worldapplic
ations of the device.

In the past five-six years,
(-ll]ﬁd\lalﬂ‘lfﬂ thataffordab
of Alma has improved
significantly, “And then 1
think (there l‘hkhl\."ﬂ an fm-
provement) from sn afford-
ability perspective, about

five years ago, a smart bulb
could have cost you about
22,0000,

“And today on Amszon
with the Echo bundle, you
eould get for as little as T300,
S0, there is definitely that
shift in affordability that's
goingan,"

PepsiCo says India unit saw mid-single-digit
organic revenue growth in CY2023

Friclay:.
Retrenched  employees
have been offered  two

months  of compensation,
along with the variable pay
aut for FY24, the compary
said ing statement.

“Licious, a5 a brand, sees
signifieint seopo in expand-
ing the number of mrgeted
households to further fuel
the consumer  transition
from traditional markets
contemporary  purchase
formats. We are re-prierit-
ising our cost outlays, con
sidering the new growth
levers. In doing this, it is un-
fortunate that we have to
separate with some employ-
¢es who have been a part of
w&iuurnry." the comparry

=

The Bengaluru-based
company had approximately
3,000 employees in January
this yeur, including 650 in

Retrenched
employees have
been offered two
months of
compensation,
along with the
variable payout

for FY24

corparate roles and 2350 in
production and supply chain
functions.

The company plans to un-
veil o renewed market expan-
siom strategy, resetting the
growth triggers n the com
ing wewks. Licious will focus
one: ing the market po-
tential and reach in the nesxt
financial year, a8 stated in the
release.

investment to set up ity A — venient foods unit volume de-
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having spent 30 vears in the ithom, A the same time, the  in snacks unit volume in the  Pepsi also gained share in the ded, . Fwwymnpmamn
organisation, Kotecha s 2 new age channels suich as  Indiamarket in CY2023, savoury snack segmentin /
currently serving as the J3grutkotecha CEO.PepsiCo  modern rrade and e-com- The Lompan\fs mangge-  markets ncluding China, CRUCIALROLE
Chief Commercial Crfficer merce are growing in sali- ¥ Brazil, India and the Last month, PepsiCo
for PepsiCo Africa, Middle  egory for India from Octo-  ence. A lot is also riding on mounced the appaint PAN ELECTRGN'CS (INDIA) LIMITED
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been based in Dubai for his  maker has appointed Kote-  As per an RoC filing, Pep-  each delivered uuﬂ—smgj,e—xt mentofproducts, favoursand  major also said that India re- | |s: [ ended kDo |Qume
AMESA role, will bereturn-  cha to lead Indiz at a time  =Co Indis ended FY23 with  gitgrowth.” m(? that make corglobel  muinsa“pivoel market, play- | [Na) 1 Dec 2623 | 3 Dec ). | 21 Deg 202
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Vears. tapinto the country’s grow-  crore,up 29 per cent. [tsnet  also puined share in the - snacks and beverage mejor ml:egy“]n 2023, PepsiColn- | 1. | Towl heome 5457 17345
His appointment 1s par- mg digpnsab]. incomes and  profit surged to ¥255.75  voury snack segment inmar-  added. todefiverratust | [ e Proft x he paiod [before -
ticularly interesting as [;er«'spua consumption  crore in FY23, up frem  kets including China, Brazil, I'a].ld&abom the p-:xform firancial results amelcral.mﬁ ax Exczplional s PRE
iCo has been gaining ﬁnn- Ie\c 12787 crare in FYZ2, mark-  Indin and Netherlands  anceof ! its Journey, 7 [P =T m——Tr
in savoury snacks in India In 2021, the company its sisth year of profit-  amongochers. South Asin (AMESA} regm, the company had id in us Rrifihisla 14754 (#1385 (121.68)
! . Lt jafter Exnaponal tnms)
Kotecha led the snacks cat-  made its largest greenfield  able growah. “We believe our inerna-  the company said thar, “con- in January,
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