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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street Block G, Bandra-Kurla Complex, Bandra (E)
Mumbai-400 001 Mumbai-400 051

Scrip Code: 500317 Trading Symbol: 0OSWALAGRO

Subject: Qutcome of the meeting of Board of Dire~*~rs of Oswal Agrc "“*lls Lim*-~1 held
on May 2™ ""24

Dear Sir/ Madam,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 ("Listing Regulations™), we wish to inform that the Board of
Directors in their meeting held today i.e.,, May 20, 2024 have, inter alia, considered, approved
and taken on record the following:

(i) Statement showing the Audited Financial Results (standalone & consolidated) of the
Company for the quarter and year ended March 31, 2024, along with the statement of
assets and liabilities and cash flows as at the year ended March 31, 2024.

The aforesaid financial results (standalone & consolidated) have been reviewed by Audit
Committee in its meeting held today ie, May 20, 2024 (prior to meeting of Board of
Directors) and based on its recommendation, approved by the Board of Directors at its
meeting held today i.e, May 20, 2024. An extract of the aforesaid financial results

(standalone & consolidated) would be published in the newspapers in accordance with the
Listing Regulations.

(ii) Auditors’ report on the standalone & consolidated Audited Financial Results.

We wish to inform you M/s Oswal Sunil & Company, Chartered Accountants, the statutory
auditors of the Company, have issued Audit Reports, on annual standalone and consolidated
financial results of the Company for the financial year ended March 31, 2024.

Please find enclosed following documents:

(i) Audited Financial Results for the quarter and year ended March 31, 2024;
(ii) Auditors' Report for the year ended March 31, 2024;

7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi-110 001
T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003 | T: +91-161-2544313 | CIN: LI5319PBI979PLCO12267










Part 1T

AUDITED STANDALONE STATEMENT OF ASSET1S AND LIABILITIES & In Lakh)
As at As at
Particulars 31.03.2024 31.03.2623
(Audited) (Audited)
I ASSETS

(1} Non-current assets

(@) Property, Plant & Equpment 421,05 442.72
(b) Investment Property 22267 228.89
{©) Right-of-use as 717 1792
() Invest 30,445 84 30,145 84
(e) Finanetal
(i) Investments 1,353.65 1,353.65
(it} Other Financial Asscts 6,262.07 10.07
(1) Deferred Tax Assets (net) 24367 423.34
() Income Tax Assets (net) 192.78 214.56
(h) Other non-current ssets 3,350.00 3,330.00
42,498.90 36,486.99
(@)  Current assets
() Inventorics 6,488 85 6,488.85
(b) Financial Assets
(i) Investments 1,669.06 1,982.57
(i) Trade Receivubles 565.36
(iii) Cash and cash equivadents 247.72 331308
{iv) Bank Balances other than (iit) 731200 11,804.00
(v) Loans 683.45 2.66
(v1) Other financial assets 1,601.71 200.33
(c) Other current assets 683.07 169.02
18,685.86 24,525.87
Totat Assets _ 1,184 61,012.86
1II.  EQUITY AND LIABILITIES
1)  EQUITY
(8) Lquity Share capital 13,423.48 13,423.48
(b) Other equity 4724226 47,059.45
60,665.74 60,482.93
LIABILITIES
(2)  Non-current liabilities
() Leasc liabilities - 8.74
(b) Provisions 33.00 33.99
33.00 42.13

(3)  Current liabilities
(a) Financiol Lisbilitics

(i) Other financial liabilities 3314

(b) Lease liabilitics 1207
(c) Other current liabilities 341.83
(d) Provisions - 100.16.
487.20

Total Equity and Liabilities 61,184.76 61,012.86




Part IV

AUDITED STANDALONE CASH FLOW STATEMENT

(in lakh)

Contact: 0161- 2544313 ; we

ralagromills.com

Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
L CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 90 83 100173
Adjustments for:

~Depreciation and amanisanon expense 36,40 36.51

-Immovable property written oft’ 233 -

-Dividend fncome - (1,370.76)

-Finance costs 123 1116

-Interest meome on tinaneial a at amortised cost at IR (920.02) 1,175.75)

-Net gain on financial assets caurried at FVTPL 49.61) (37.36)

-Rental Income on nvestment property (15.25) (15.25}

-Movement in provision for employee benefits expense 6.03 (928 69) 397 (2,547 48)
Operating profit before working capital changes and tax (537.86) (943.75)
Adjustments for changes in working capital

~(Increase)Dexry in non financial assets (514.03)| (97.02)

-(Increase}Decrease in current and non-current insncial ass (6,250.29) 1.07

-Increase/(Decre in other current liabil (8.46) 3.69

-(Ine e)Mecrease w other Fnancial Asset (1,419.14) 33427

~(Increase)Meerease m Trade receivable 565.36 (3:41.27)]

-Inerease/(Decre in Trade Poyables and other current financial liabilities 1.31 (7,625.27) 287 (9639
Cash generated frum opcrations before tax (8,163.13) (1,040.19)

<Inconte taxes (payment) / refund (14.03) (14.03) {561.88) (561.88)
Net cash from/(used in) operating activitics 8,177.16) (1,602.62)

1. |CASH FLOW FROM INVESTING ACTIVITIES
~Purchase of property, plant and equipment 0.29) 041
-Sale/(purchase} of current investments 363.12 {1,737.27)
ixterding of intercorporate loans (682.50) (1,500.00)

-Repayment of intereorporate loans - 5,290.00

-Movenient in Fixed Deposits 4,492.00 {11,804.00)

-Rent Received 1525 15.25

-Dividend Received - 137076

-Investment in Associate - (6,687.76)

-Interest Received 937.78 5,125.36 1,241.18 (13.812.25)
Net cash from/{used in) investing activities 5,125.36 (13,812.25)

1II.  |CASH FLOWS FROM FINANCING ACTIVITIES

-Payment of Lease (13.50) (13.50)

-Payment of finance cost (0.06) (13.56) (0.33) (13.83)
Net cash generated from/(used in) financing activities (13.56) (13.83)
Net Increase/(Decrease) in Cash & Cash Equivalents (I+IF+III) (3,065.36) (15428.10)
Cash and cash equivalents at the beginning of the year 331308 1874118
Cash and cash equivalents at the end of the year 24772 3313.08

IV.  |Components of Cash and cash equivalents.
Balances with banks
-in Current Account 61.58 14591
Cash on hand 874 817
Cheques in hand 27.40 -
Fixed Deposits with banks (with maturity of 3 months or less) 150.00 3,159.00
Cash and cash equivalents 247.72 Jél
Notes:
1. The aforesaid audited standalone financial results for the year ended 3 1st March 2024 have been reviewed and ded by the Audit C and app: d by the Board of Dircctors in its meeting held on May 20, 2024
2. The Company recognize Trading, Real Estate and Investing activities as separatc Business Segments.
3 The carrying amount of leaschold land situated at Mandidk Bhopal, Madhya Pradesh written of due to cancellation of lease by MPIDC, taken as exceptional item.
4 Figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto the third quarter of the respective financial years
3 The above Results are in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the C (Indian A i Rules, 2015 (as amended)
from time to time.
6 Eaming per share is not annualised for the Quarter ended 31 March, 2024, Quarter ended 31 December, 2023 and Quarter ended 31 March, 2023.
7 The figures of the pr« o1 considered necessary.
By the order of the board
Place : New Delhi
Date : 20.05.2024
Regd.Office : Near Jain Cok 3 (Punjab) [ o] 2« [

DIN: 00562338







concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the company.
Auditor’s Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial results made by the Management and Board of
Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulations 33 of the Listing Regulations.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
-conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the it evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e - Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
- whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters. the planned scope and
timing of the audit and significant audit findings, including any significant deficie 10l that

tify .



We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended 31 March 2024 being the balancing figure between
audited figures in respect of full financial year ended 31 March 2024 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations.

Our opinion on the same is not modified in respect of above matter.

For Oswal Sunil & Company
Chartered Accountants
Fi[m’s Pﬂnicfraﬁnn N n]KS2ON

CA Nav

(Partner

Membership No. 056931

UDIN: 24056931BKEQDQ7901

Place: New Delhi
Date: 20 May 2024









Part 111
CONSOLIDATED STATEMENT OF AUDITED ASSE

S AND LIABILITIES

{2 In Lakh)

Asut As at
Particulary 33.03.2024 31.03.202)
(Audited) {Audited)
L ASSETS
(1) Non-current ussets
(@) Property, Plant wd Liquipment 42105 44272
() Investment Property 22267 22889
{©) Right-of 717 179
) Investment in associate 53,547.23 3325443
(o) Finuncial Assets -
(i} Investments 1,353.63 £353 65
(i1) Other Financal Assets 6,262 07 10.07
(0 Deferred Tax 1367 42334
(g) Income 192.78 214.56
(h) Other non-current assets 3,350.00 _
5,600.29 H
{2)  Current assets
() Inventories 6,488 85 6,488 85
(b) Financial Asscts -
@) Invesinients 1,669.06 1,982.57
(i) Trade Receivables - 56536
(i) Cash and cash cquivalents 247.72 331308
1iv) Bauk Balances other than it 731200 11,804.00
(v} Loans 683435 266
(vi) Other financial assets 1,601.71 200.33
{c) Other current assets 683.07 169.02
18,685.86 24,525.87
Total Assets 84,286.15 83,821.45
1. EQUITY AND LIABILITIES
() EQUITY
{(a) Equity Share capital 13,423.48 13,423.48
(b) Other equity 70,343.64 69,868.04
83,767.12 §3,291.52
LIABILITIES
(2)  Non-current liabilities
() Lease liabilities - 874
(b) Provisions 3o 3399
33.60 42713
(3)  Current liabilities
(@) Financial Liabilities
(i) Other financial labilities 34.44 3314
(i) Lease Tiabilities 874 12.07
(b) Other current linbilities 333.36 341.83
() Provisions 109.49 100.16
486.03 487.20
Total Equlty and Liabititles 84,286.15 83,821.45




Part 1V

AUDITED CONSOLIDATED CASH I'LOW STATEMENT e e e Rinhakb)
Yenr end- d Year ended
Particulars 31.03.2024 $1.03.2023
(Audited) {Auditcd)

1. |CASITFLOWS FROM OPERATING ACTIVITIES e R T
Profit before tax I RY Lens 3
Adjustments for:

“Depreciation and amoruisation expense 1640 0 51
-Immovable property writien oft 253 -
Dividend income . 1370 76)
Finanee costs 1123 16
-Interest income on financial assets st amortised cost at EIK (920.02) (1,175.75)
-Net gain on financial asscts carried at FVTPL (4961) (37.36)
-Rental Income on investment propesty (15 25) 1525y
“Movement in provision for employce benefits expense [33) (928.69) LELN . (2,547.48)
Opecrating profit before working capital changes and tat (537.86) (943.75)
Adjustments for changes n working capital
~(Increase}/Decrease in non (inancial assets (514.05) 97.02)
~(InereaseYDecrease in current and non-custant finencisl assets (6,250.29)] 107
-Increase/(Diectease) in other cwrent labilities (8.46) 369
-(Increase)Decrease in other Financial Asset (1,419.14) 53427
~(Increase)/Lyecrease in Trade reccivable 565.36 (34127
“Increase/(Decrease) in Trade Payables and othier current financinl labilitees 1.31 (7,625.27) 287 96.39)
Cash generated from operations before tax (8,163.13) (1,040.14)
-Income taxes (payment) / refund (14,03 (14.03) (561.88), (561.88)
Net cash from/(used bn) operating activities 8,177.16) (1,602.02)
H. |CASHFLOW FROM INVESTING ACTIVITIES
-Purchase of property, plant and equipment {029)] {0.41)
Sale/(p of current i 363.12 (1,737.27),
-Extending of intercorporate loans (682.50) (1,500.00)
-Repayment of intercorporate loans - 5,290.00
-Movement in Fixed Deposits 4,492.00 (11,804.00)]
-Rent Received 15.25 15.25
-Dividend Reccived - 1,370.76
-Investment in Associate - (6,687.76)
-Interest Received 937.78 5,125.36 124118 (13,812.25)
Net cash from/(used In) investing activitics 5,125.36 (13812.25)
Ul {CASH FLOWS FROM FINANCING ACTIVITIES
~Payment of Lease liabilities (13.50)| (13.50)
~Payment of finance cost 0.06) (13.56) 0.33) (13.83)
Net cash fi d In) financing activith (13.56) (13.83)
Net Increase/(Decrease) in Cash & Cash Equivalents (I+11+111) (3.065.36)| (15428.10)
Cash and cash equivalents at the beginning of the year 3,313.08 18,741.18
Cash and cash eqalvalents at the end of the year 24712 i ) 3313408
IV.  |Components of Cash and cash equivalents
Balances with banks
-in Current Acoount 61,58 14591
|Cash on hand 874 8.17
Cbeques in hand 2740
Fixed Deposits with banks (with maturity of 3 months or less) 150.00 3,159.00
Cash and cash equivalents 247.72 | ngloﬂ

1 Tbelfmuaidaudjlodeunsoh'thledﬁmﬂ.‘iﬂlluulufonh:ynru:dedSIx(Mud:2024hnwbemmiewedlndanmdedbyﬂwmditcmmemdlnxwwdbyhnmdofmm‘miuminghummy20,1024.

2. The Holding Compeny continues to recognize Trading, Real Estatc and Investing sctivitics a3 seperatc Business Segments,

3. Figures for the quarters ended 31 March 2024 and 31 March 2023 are the belancing figures betwesn audited figures for the full fnancial year snd the yeviewed year 1o date figures upto the third quarier of the respective financial years.

4 Wo rcfer 1o the financial statements of assciate company for non-provisioning of interest income, consequent to which the PAT and Investments (Mon-Current) are undestated by £ 1443.84 lakhs (b the extent of the share of profit / Josses of the
holding company)

5 The cenying amount of leasehold land situated at Mandidecp, Bhopel, Madhys Pradesh written of due to cancellation of lease by MPIDC, taken & exoeptional item.

6 ‘Tbe above Results sre in compliance with the Indian A ing Stand. (lod-AS) as p ibed under Section 133 of the Cowmpanies Act, 2013 read with the Companies (fndiau A ting Standards) Rules, 2015 (as ded) from
time $o time.

7 Eaming per sharo is not annualised for the Quarter ended 31 March, 2024, Quarter ended 31 Denember, 2023 and Quarter ended 31 March, 2023.

8 Thef ranged wherever considered necessary.

By the order of the board of Holding Company
Place: New D
Date: 20.88
Regd.Office : thisna-141 903 (Punjal CE

| Ceatact: 0161 D: sval@eswalagror







The respective Board of Directors/ management of the Holding Company and associate, covered under the Act,
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act,
for safeguarding of the assets of the Holding Company and its associate, and for preventing and detecting
frauds and other * egularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial results, that give a
true and fair view and are free from material misstateinent, whether due to fraud or crror, which have been
used for the purpose of preparation of the consolidated financial results by the Board of Directors of the
Holding Company, as aforesaid.

In preparing the Statinents, the respective Board of Directors of the Holding Company and of its associate, are
responsible for assessing the ability of the Holding Company and of its associate, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors/ management either intends to liquidate the Holding
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and of its associate are also responsible for
overseeing the financial reporting process of the Holding Company and its associate.

Auditor’s Responsibility for the Audit of Consolidated inancial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material
if, individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this consolidated financial results.

As part of an  lit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressingouro * " m "1 a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related discl 's in the consolidated financial results made by the Management and Board of
Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulations 33 of the Listing Regulations.

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the. audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Com and its associate to
continue as a going concern. If we conclude that a materlal uncertamty ex1sts we are requlred to draw
attention in our auditor’s report to the related disclosu '

ures are ina e,tomo”™ « o (
S b of our auditor’s r~—art. Hov
1 associate to cease 1w continu



tvaluate the overall presentation. stracture and content of the consolidated financial resulis, including the
disclosures, and whether the consolidated financial results represent the anderlying transactions and
events in a manner that achieves fair presentation

e Perform procedures in accordance with the Circular No. CIR/CFD/CMDY44/2019 dated 29" March,
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable

»  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates (o express an opinion on the consolidated financial results. We
arc responsible for the direction, supervision and performance of the audit of the (inancial information of
such entities included in the consolidated financial results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results, of which we are the independent auditor, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.

Other Matters

The statement includes the results for the quarter ended 31 March 2024 being the balancing figure between
audited figures in respect of full financial year ended 31 March 2024 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations.

For Oswal Sunil & Company
Chartered Accountants
Firm’s R "16520N

CA Nav

(Partner’

Membership No. 056931

UDIN: 240569 " ~<EQDR8316

Place: New Delhi
Date: 20 May 2024



ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results- Consolidated

Statement on Imp'act of Audit Qualifications for the Financial Year ended March 3_1:265[

S. No.

appropriate by the management)

Particulars Audited Figures {as | Adjusted Figures
reported before (audited figures
adjusting for after adjusting for
qualifications) qualifications)
{Rs. in lakhs) (Rs. in lakhs)

1. Turnover / Total income 1,258.49 1,258.49
2. Total Expenditure 865.13 865.13
3, Net Profit/(Loss) 182.81 182.81
4, Share of profit/ {Loss) of an Associate 292.79 1,736.63
5. Earnings Per Share 0.34 1.42
6. Total Assets 84,286.15 85,729.99
7. Total Liabilities 519.03 519.03
8. Net Worth 8,3767.13 85,210.96
9, Any other financial item(s) (as felt NA NA

Audit Qualification (each audit qualification separately):

a Details of Audit Qualification: We refer to note 37 of the financial
statements for non-provisioning of
interest income by the associate
company consequent to wl 7 the profit
after tax and investments {Non-Current)
are understated by Rs. 1,443.84 lakhs
(to the extent of the share of profit/
losses of the holding company).

b Type of Audit Qualification Qualified | Qualified Opinion

Opinion / Disclaimer of Opinion / Adverse
Opinion
c Frequency of qualification:  Whether | First time
appeared first time / repetitive / since how
long continuing
d For Audit Qualification(s) where the impact | the profit after tax and investments

is quantified by the auditor, Management's
Views:

(Non-Current) are understated by Rs.
1,443.84 lakhs (to the extent of the
share of profit/ losses of the holding
company).

Management’s response: The Associate
Company has invoked arbitration clause
as per the ICD agreement. In this view
the Associate Company has decided not
to charge any further interest pending
the arbitration proceedings.




| For Audit Qualification(s) where the  Hact
_is not quantific oy the auditor:

(i) Management's estimation on the
impact of audit qualification: o

(i) f nage nt is unable to est ite
the impact, reasons for the same:

(iti) If management is unable to estimate

the imn:l‘,t’ reascnrc fnr thao carman:

(iv) Auaitors' Comments on (1) or (11) above: |

Not applicablé" -

Signatories:

Mr. Bnoia Nnatn wunta
\ 0]

CFO

Mr. | ingh
Chairman of Audit Committee

Mr. Nawil

Partner, C
Charterec
Statutory Auditors
M. No.: 056931

Place: New Delhi
Date: 20.05.2024




