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Secretarial Compliance Report of Mis. El pro International Ltd. 
for the year ended 31" March, 2023 

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to 

good corporate practices by Mis. Elpro International Ltd . (hereinafter referred as 'the listed entity'), having 

its Registered Olfice at 17'" Floor, Nlrmal, Narlman Point, Mumbai- 400 021. Secretarial Review was 
conducted In a manner that provided me a reasonable basis for evaluating lhe corporate conducts/statutory 
compliances and to provide my observations thereon. 

Based on my verification of the listed entity's books, papers, minutes _books, forms and returns filed and other 
records maintained by the listed entity and also the information provided by the listed enlily, ifs officers, agents 
and authorized representatives during lhe conduct of Secretarial Review, I hereby report thal lhe listed entity 

has, during the review period covering the financial year ended on 31 •1 March, 2023, complied with the 
statutoryprovislons listed hereunder in the manner and subject to the reporting made hereinafter : 

I Jayshree A. Lalpuria have examined: 

(a) all the documents and records made available to us and explanalion provided by Mis. Elpro 

International Ltd. ("the listed entity' ). 

(b) the filings/ sobmissions made by the listed entity to the stock exchanges. 

(c) website orthe listed enli!y, 

(d) any other documenV filing. as may be relevant. which has been relied upon to make this report, 

ror the financial year ended 31• March, 2023 ("review period") in respect or compliance wilh the provisions 
of ; ;, 

(a) the Securities and.Exchange Board or India Act, 1992 ("SEBI Act") and the Regulations, circulars, 
guidelines Issued thereunder.; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"). rules made !hereunder and the Regulations, 
circulars, guldelineiHssued thereunder by the Securities and Exchange Bo.ard of India ("SeBI"); 

The specjfic Regulations, whose provisions and lhe circulars/ guidelines issued thereunder, have been examined, 
include:- · 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015: 

{b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018 (Not applicable to the listed entity during the review period); 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011: . • 

(d) Securities and Exchange Board or India (Buyback or SecuriUes) Regulations, 2018 (Not applicable to 
the listed entity during the review period); 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 
2021; 

I 



· Q Securittes and Ex1>hange Board of India (Issue ar,d Listing ofNon~Conl\lertible Securlt1es) Regulations, 
2021 (Not appli,cable to the Hst~d entity during the review period); 

(g) Sec1.1r ties and Exchange Bo.a rd of India {Prohib1llon ,of Insider Tt'ading) Regulations, 2015: 

{h) Securttie:s aod Excllange Board of 1ndla (Deposilorie,s and Parl ioip,al"lf) Regulations, 201 B; 

(Q Securities and Exchange Soard .of l1nd la (Delistingi of Equily Sh a res) Reg u !.atioris. 2021 (Not a.pp icabl:e 
to the li.sted entity during th · roview period) 

and ci.routa.rs/ guidelines issued thereunder; 

and based oo the above examfnallon, I hereoy report that, du:riin:g the review period: 

J. (a) The listed entity has oomplre.dl with !he provisions oHhe above Regulations and circ-u1ars.l gufdellnes 
issued thereundeil', except in respeol of matters speclfied below: 

Sr, Com- R'Elgu- Deviations Action Type of llat:nits Flin:e Oils.or- Man- Re-
Ho. pllance lationr Taken Actio n -cf Vio- Amount vationsr - ge- marks 

'Requrre- Cir.cula.r by talion Re- men 
merit No. marks Re-

(Regu- of the 5pomM1 
tafionsf Prac-

drcura.rsf tlaln91 
_guide- Compa-
Hnes n.y Sec-

intlur:l ing· 
I . retary 

specific 
c.lauso) 

AdvitorJI 
Clarlficalion( . 
F ne!Sbow 

'" Cause 
Notfcet 

Warning, 
etc. 

NIL 



Sr. 
No 

1 

(b) Tlie I sled entrty has taken the fallowing actions lo c(lmpty with the observations made fn prevlou$ 
Reports (for t11e year ended 31 51 March, 2022) : 

Compliance Observall 
Requirement onsJIRem 
(RegulaUonsl Regu Deviattons Action, Type of Details Fine arks of the Manag 
circu1ars/guide-l i nes aUon/ Taken Action ot Arno Pr-aclicilig emenil 

fncl.udlog Circular by Vialalto unt Gompaoy Respon 
speoific clause} No. n Secretary I se 

' 

AdvJsorylC 
la 
ri:ficatton/Fi 
netShow 

. 
Cause 
Notice/ 
Warning etc, 

R8gulation 7(2)(b) of Regufaflon Delay ln Nll NA Dfscl6sur& NL Mis. The 
SEBI (Prohfbilirm of 7{2)(b) of submission far the lntema.tional Company 
Jns.fdet Trading) SEBf of sam8 Conveyors Ltd., has 
Reguliirtions, 2.015 (ProhibitiD pa,ticularn which was Promoter of /he re~!ifled 
read wllh BSE olrcu/ar n .off nside1 toBSEUd. roQulr&d to comp 'fly lhe same 

Trading) 
(in XBRL be jntfmefed to the 

by no .. mode) submitted Company on 
USTICOMP/251201'7- Regulation re.fating_ to • by the 18/h November. s1.1bmJtlln 
1 B dated 2 71" March, $, 2015 dfspo;;?f of Company 2021 about gthe 
2018 (mandatory flllng rt,ad with 1, 34, 80,000 toBS/E. dfSposaf of s:aid 
of dlsc/osuros under SSE Equity Ltd. within 1,34,80,000 discrosur 
SEBI (Prohfbftiofl ,of c{rcular ll'O. Sharas of two tradinf, Equity Shares e l,n 
Insider Trading LJSTIC0/<4. the days of of the XBRL 
Regulation), 2015 fn Pl2M017- Company, mc-eiptof Company done mode on 
XBRLmode) 18, daled raceived the on 16th 281n May, 

27'» Maroh, from Mis, disclosure, November, 2022 - fntematkma was made 2.021. 
2018 

~-
' Conveyors on Di.sclosuro for 

Ltd. 12Bfh May, the same whlcl 
(Promoter oJ !202'2 was required ta 

the On X BRl be submitted ,. 
Company), 'mode) bylhe 

done on Company to 
161/J BSE Ltd. within 

November, lwo trading . 2021' days of receipt 
of the 

disGIDSUffJ1 was 
made on 

2.8111 ·Mayl 2022 
- (in~BRL 

I !.. , - mode) ,o:,;.,~ i ~ --c_::>:.P:; . ~~/ ' "• _, w ,,. 

{~/ /\CS l: ,·19 
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,(""':, 

Re 
ma 
rks 

-

... 



IL Compliances related 10 resignation otstatuto.ry aud itors fi-orn listed entiUes and their materlal subsidiaries as 
per SE Bl C rrcular Cl RIC F 0/CMD 1111 14/201 9 dated 16th Oot,ober, 2019, - No , App Ii cable a:s there has 
beien no .11es,ignation of Statutory Auditor durin,g the review pelfod 

HI, I hereby report that, during lh8' review period the oomplia.nce status of the Usted enUty is appended as 
below: 

Sr. No, 

1. 

3. 

4. 

Particulars 

Seoret.a rial Sta1mfards.: 

The compliances of the isled. entity am in accordanc.e 
with the applicable .s.eoretarial Standafds (SS) Jss·ued 
by the lnstiltJte of Company Sec.relarles of lndaa (lcs·1}, 
as notffied by · he Central Government under secllor, 
118(10) of the CompaAies Aci, 2013 and mai'ldatolily 
appl!cable~ 

Adoption and timely u pdatiori: of the PoHcies : 

. , Alrap.p□cabre portcies under SEBI Regulatrons are 
adopted w1th the approval of board of d.ireclors. of 
the n~ted enttties • 

• AU the policies s:re Tn conformity with SEBI 
Regulalio n s and have bHn rev ewed & Llpdated 
on ti me, as per !he re.9ulatfonstcirc:ulars/guideJines 
is sued by SEB I 

Maintenance and disc?csul\es on Website: 

• The _Listed entity rs maintalnfng a f unctiomal 

website 

• Timely ,di:ssemina:Uori of lhe docurnenlsl 
inforlilatio:n under -a sep~rate section on the 

wetisite 

• Wab"links provided in ann1.1al oo.rporate 
gmmrna.nce reports umler Regu ,afion 27 (2) are 
acourate and i,pecmc whic.h re• directs to !he 

relevainl doc:u menl(s)lseotr:on of the webs lte 

Disqti>alification of Di,rector: 

None of lhe Director of the Company is dtsqua!ined under 
Sectloi'I 164 of Companies Acl, 2013 _ as oonfi rrned by 

lhe listed entity. 

Compl i21111ce 
Statw 

(Ye•INolNA) 

Yes 

Ye 

C , 

Obse rvatJonsJ 
Reinalks by 

p,cs~ 



5. 

1. 

8. 

9. 

Ootalfs r-eJated to Subsidiaries of listed -entitles have 
bean examined w.r.t,: 

(a) lderu.lffcation of m~h;irial $l!bS:idlary oompanles 

(b) rnscro,ure requlrernent of m8lerfa l as wen as 
other subsidiaries 

Preservation o,f Documents: 

The listed enmy js preserving artd m.airitarning rncords 
as pna:scrfbed under SE,BI Regutartions and disposal! of 

reoo rds as per Polley of P:r,eservaliori of Docume nis 

;a n:d Arohill'a I policy prescrlbed under SEE I LODR 
R egulil1ticns, 2015. 

Performance. Eva luafll'c n: 

The llsted entity has condu cled performance evaluation 
of lh e Boa rel, Independent rnrectors arid the Committees 
a_t ttie slart of every fi11a n clar year/during he rinanc:ia I 
year as prescrlhed in SEBI Reg u latiohs. 

Related Party Transactions: 

(a) The lisled e111tfty has obtaiined p.rlor approval or Audtt 
Committee for all related party lrcmsactions; or 

~} The listed eriliity ha\ provided detailed reasons 
along witb. coriftm'lation whether lhe transactions 
were- su,bseq uen,Uy approved/ratified/rejeoted by 
the Audlt Committee.. in case no prior approval 
has been obtaTned. 

Disclosure cf events or infonnation: 

Ttie listed en,lily has provided all the required c!Jsclos ure(s~ 
under Regula1io,n 30 along wilh Sehedllle Il l of SEBI 

l..ODR Regulations, 2015 within the Ume limits pr6'Scrlbed 
thereunder. 

?ro hibitfo n ·of 111.side r Trading, 

The lr:sted enuty is in compl iarn:e with Regulalion 3 (5) &3(6) 
SEBI (ProMbilion of lnsiderTradirig) R:egu1allons, 2015. 

NA 

Yes 

Yes 

cs 

TI.li;: lii."lt."d en tity did 
11ot luive 3fl ni11iterial 
subsldlary during 11he 
Review Pcrcad. 



11. Actions taken by SEBI or Stock Exch a.nge (s) If any: 

No aottori(s) has been taken against I.he l[sted e11tilyt Ye 

its promoters/ di-rectors/ s ubsldtaries ail!lier by SEBI 
or by Sleo1': Exchanges Oncl.uding t.H"ld,er the Standard 
Operatf rig P roceclurns issued by SE;BI thro\Jg h va rlo us 
cin:;;ufars) urtder SEBI R•egulalions and circulars/ 
gllldelines issued thereunder exoept as provided Under 
separate paragraph herein. 

12. Additional Noo,-com;pMances, lfany: 
Y~s 

No addltionel non-compliance observed lor any SEB:I 
rngurati otl:fclrcularlsufdance note etc. I 

Assumptions & Limitatlion of scope and Ri -v1ew. 

1. Com plla11ce oHhe ap pliceble I aws and ensuring lhe authenticity of documents-and information fumls-hed, 
are the responslbhitles ofthe management of he listed entity. 

2. My res.ixmsibility is to report based upon ,our examination Qf relevanl documents and informs.lion. This 
l~ neilheran audit no:r a11 expression of opinion. 

3_ I haven ol. verified tt;J.e· correctne;ss and a pptopri ateness .cf linancial Reoords and Books of Accourits of 
the listad entily,-

4 , Tilts Report is solely ro r lhe intended purpose of compliance in terms of Regulatron 24A (2) of the SEBI 

{Usffng Obli£Jations and Disclosure Requiremems) Re9ula.tio11s, 2015 ai:id is neither an assuraioce·as to 
the fulure·vj,abllily of ttle listed el'ltily nor of the efficacy or effectiveness with whfoh the management has 
conducted the·affai~ of the listed ,entity. 

Signatur __ _,,.._,-'"""'r'----;----
Name of the Practicing Company Secreta ria 

Pla.ce: Mu mbal 
Date: 24ti1 MayJ 2023 
U DIN: AO 1: 762.9:E000368573 
PR No.: 202,3/2022 
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CP No.~ 7109 




