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Limited review report on unaudited quarterly and year-to-date standalone financial results of
Dhunseri Ventures Limited (formerly known as Dhunseri Petrochem Limited) pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO

BOARD OF DIRECTORS OF DHUNSERI VENTURES LIMITED (FORMERLY KNOWN AS
DHUNSERI PETROCHEM LIMITED)

(%]

Place: Kolkata
Date: 8§ November 2019

We have reviewed the accompanying Statement of unaudited standalone financial results of Dhunseri
Ventures Limited (formerly known as Dhunseri Petrochem Limited) (“the Company™) for the
quarter ended 30 September 2019 and vear to date results for the period from 1 April 2019 to 30
September 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors. has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Imterim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2013, as amended (*Listing Regulations”), Our responsibility
is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by ihe
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review 1o obtain mederate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analvtical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in whichitisto be
disclosed. or that it contains any material misstatement.

ms R & Co. LLP
cred Acconnianis

Firm’s Registration Number: 101248W/W-100022

ooy

Ship Number: 933757

BEAECo 14 parirershup fre win Ragatanes
No BAB1223 corvene,
{a Limteo Liatdity Parin
Ng AAB-B1E1) wiah ety !

o LLF




@ Dhunseri’

Dhunseri Ventures Limited

(Formerly Dhunseri Petrochem Limited)
CIN : L15492WB1916PLC002697
Registered Office : Dhunseri House, 4A Woodburn Park, Kolkata 700020

PART I:
Statement of unaudited standalone financial results for the quarter and six months ended 30 September 2019
(¥ in lakhs)
Standalone *
BarEiaar Unaudited results for the Quarter Unaudited results for the half year Uf':ut::e(;‘u":;:':s Audited results for,
ended 30 September ended 30 September the year ended 31
ended 30 June
March
2019 2018 2018 2018 2019 2!11_9_
1 |INCOME
Revenue from operations 461.53 36,395.08 1,005.54 58,184.93 544.01 72,154.24
Other Income 1,989.82 2,089.87 2,775.14 3,029.97 785.32 7,612.90
Total income 2,451.35 38,484.95 3,780.68 61,214.90 1,329.33 79,767.14
2 |EXPENSES
Purchase of stock in trade - 28,740.51 - 51,401.97 - 55,865.72
Changes in inventories of stock in trade - 3,243.00 - (353.31) - 7,077.21
Employee benefits expense 100.58 83.47 192.88 159.00 92.30 541.05
Finance costs 153.31 1,125.73 298.02 1,631.71 144.71 2,257.14
Depreciation and amortisation expense 35.89 14.14 52.08 28.00 16.19 55.55
Other expenses 183.89 2,547.42 347.22 4,471.36 163.33 5,863.20
Total expenses 473.67 35,754.27 890.20 57,338.73 416.53 71,659.87
3 |Profit / (Loss) before exceptional item and tax (1 - 2) 1,977.68 2,730.68 2,890.48 3,876.17 912.80 8,107.27
4 |Exceptional Item - - - - - 2,732.67
5 |Profit / (Loss) before tax (3 - 4) 1,977.68 2,730.68 2,890.48 3,876.17 912.80 5,374.60
6 |Tax expense
Current tax 231.20 349.90 437.52 571.77 206.32 406.08
Deferred tax (93.05) 225.87 (106.22) 13.05 (13.17) (117.52)
Total tax expense 138.15 575.77 331.30 584.82 193.15 288.56
7 |Net Profit / (Loss) after taxes (5 - 6) 1,839.53 2,154.91 2,559.18 3,291.35 719.65 5,086.04
8 |Other Comprehensive Income (Net of tax)
Items that will not be reclassified to profit or loss (527.98) (1,087.32) (431.25) (424.93) 96.73 676.46
9 |Total Comprehensive Income (7 + 8) 1,311.55 1,067.59 2,127.93 2,866.42 816.38 5,762.50
10 |Paid-up equity share capital
(face value ¥ 10/- each, fully paid up) 3,503.29 3,503.29 3,503.29 3,503.29 3,503.29 3,503.29
11 |Other Equity 84,051.30
12 |Earnings per equity share (of T 10/- each) (not annualised)
(a) Basic () 5.25 6.15 7.30 9.39 2.05 14.52
(b) Diluted () 5.25 6.15 7.30 9.39 2.05 14.52

Company have also carried out limited review of these results.

3 The segment information for the operating segments is as below:

2 Previous period figures have been regrouped/ rearranged wherever necessary.

1 These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 8 November 2019. The Statutory auditors of the|

Standalone Segment wise Revenue, Results, Assets and Liabilities for the quarter and six months ended 30 September 2019

(T in lakhs)
Standalone
5 Unaudited results for the Quarter Unaudited results for the half year Unaudited results| 5 gited results for
Particulars ended 30 September ended 30 September forthe Cumter | year ended 31
ended 30 June March
2019 2018 2019 2018 2019 2019
1 |Segment Revenue:
Trading - 34,198.61 - 54,982.63 - 67,735.06
Treasury Operations 461.53 2,196.47 1,005.54 3,202.30 544.01 4,419.18
Total Segment Revenue 461.53 36,395.08 1,005.54 58,184.93 544.01 72,154.24
2 [Segment Results:
Trading - 177.09 0.59 357.67 0.59 454 .98
Treasury Operations 461.53 2,196.47 961.82 3,202.30 500.29 4,413.18
Total Segment Results 461.53 2,373.56 962.41 3,559.97 500.88 4,874.16
Finance costs 153.31 1,125.73 298.02 1,631.71 144.71 2,257.14
Other unallocable expenditure net of unallocable income (1,669.46) (1,482.85) (2,226.09) (1,947.91) (556.63) (5,490.25)
Exceptional ltem > - - - - 2,732.67
Total profit/(loss) before tax 1,977.68 2,730.68 2,890.48 3,876.17 912.80 5,374.60
3 |Segment Assets
Trading 242.56 35,034.79 242.56 35,034.79 343.68 605.04
Treasury Operations 57,008.52 96,430.73 57,008.52 96,430.73 58,828.60 58,029.59
Unallocable Corporate Assets 37,646.04 38,293.93 37,646.04 38,293.93 36,256.55 36,200.07
Total Segment Assets 94,897.12 1,69,759.45 94,897.12 1,69,759.45 95,428.83 94,834.70
4 |Segment Liabilities
Trading 17.40 34,500.19 17.40 34,500.19 78.97 282.77
Treasury Operations = 2 - = & <
Unallocable Corporate Liabilities 6,886.17 50,600.68 6,886.17 50,600.68 6,978.89 6,997.34
Total Segment Liabilities 6,903.57 85,100.87 6,903.57 85,100.87 7,057.86 7,280.11

gRs:
9]
e ea G
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4 Statement of Assets and Liabilities I
(T in lakhs)
As at As at
Particulars 30th September | 31st March 2019
2019
Unaudited Audited
ASSETS
Non-current Assets
Property, Plant and Equipment 157.83 114,54
Investment Property 1,178.65 1,189.97
intangible Assets 0.90 1.26
Right of use asset 125,81 -
Financial Assets
(i) Investments 62,698.05 52,322.30
(i) Other Financial Assets 20.38 -
Other Non-current Assets 54.45 2.83
Total Non-current Assets 64,236.07 53,630.90
Current Assets
Financial Assets
(i) Investments 9,914.60 21,043.29
(ii) Cash and Cash Equivalents 1,461.87 1,236.14
(iii) Bank Balances other than (ii) above 87.55 80.56
(iv) Loans 12,027.68 12,078.68
(v) Other Financial Assets 4,630.53 3,785.03
Current Tax Assets (Net) 2,277.55 2,370.16
Other Current Assets 261.27 609.94
Total Current Assets 30,661.05 41,203.80
Total Assets 94,897.12 94,834.70
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 3,503.29 3,503.29
Other Equity 84,4590.26 84,051.30
Total Equity 87,993.55 87,554.59
LIABILITIES
Non-current liabilities
Financial Liabilities
(i) Borrowings 4,559.24 5,289.76
(ii) Lease Liabilities 57.15 -
Provisions 36.52 36.52
Deferred Tax Liabilities (Net) 489.10 633.42
Total Non-current Liabilities 5,142.01 5,959.70
Current liabilities
Financial Liabilities
(i) Lease Liabilities 70.04
(i) Trade Payables
(a) Total outstanding dues of micro and small enterprises . &
(b) Total outstanding dues of creditors other than micro and small enterprises 30.22 309.70
(iii) Other Financial Liabilities 1,609.40 9144
Provisions 51.69 36.78
Other Current Liabilities 0.21 2.49
Total Current Liabilities 1,761.56 1,320.41
Total Equity and Liabilities 94,897.12 94,834.70

“Nen,
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5 Statement of Cash Flows

All amounts in ¥ lakhs, unless otherwise stated

Half Year Ended | Half Year Ended
Particulars 30 September | 30 September
2019 2018
Unaudited Unaudited
Cash Flow From Operating Activities
Profit before taxes 2,890.48 3,876.17
Adjustments for:
Depreciation and amortisation expense 52.08 28.00
Profit on disposal of property, plant and equipment - 0.37)
Unrealised Forex (Gain)/Loss (280.87) (4,604.15)
Financial instruments measured at FVTPL - net change in fair value (358.82) 506.99
Net Loss/(Gain) on Disposal of Investments measured at FVTPL 279.72 (428.88)
Interest Income (437.92) (673.78)
Rent Income from Investment Property (76.54) (76.54)
Dividend income from investment in Associate and Joint Venture (318.75) (1,050.00)
Finance Costs 298.02 1,631.71
Operating Profit/(Loss) before changes in working capital 2,047.40 (790.85)
Working capital adjustments:
(Increase)/ Decrease in Inventories - (353.31)
(Increase)/ Decrease in Trade receivables - (9,233.25),
(Increase)/ Decrease in Current Investments 11,594.81 10,356.34
(Increase)/ Decrease in Financial Assets and Other assets (163.80) (52,229.69)
Increase/ (Decrease) in Financial Liabilities and Other Liabilities (390.82) 5,767.43
Cash Generated from/ (used in) Operations 13,087.59 (46,483.33)
Income -Tax Paid (Net of refunds) (264.24) (332.76)
Net Cash from/ (used in) Operating Activities (A) 12,823.35 (46,816.09)
Cash Flow from Investing Activities
Acquisition of Property, Plant and Equipment/ Intangible Assets (112.03) (41.07)}
Proceeds on disposal of Property, Plant and Equipment - 17.09
Rental Income from Investment Property 76.54 76.54
Investment in Subsidiary Company {206.20) (262.10)}
Disposal of investment in Subsidiary Company - 575.25
Investment in Associate (net) - (7,857.39)
(Purchase)/ Sale of Non-current Investments (10,719.57) 2,309.86
Dividend income from investment in Associate and Joint Venture 318.75 1,050.00
Interest Received 24.05 270.39
Net Cash from /(used in) Investing Activities (B) {10,618.46) (3,861.43)
Cash Flow from Financing Activities
Dividends paid (including tax thereon) (1,688.97) (1,47/.85)
Interest paid (294.67) (1,631.71)
payment of lease liability (19.86) =
Movement in Current Borrowings o 46,236.18
Proceeds from Long term borrowings (net) 24.34 6,000.00
Net Cash from/ (used in) Financing Activities (C) (1,979.16) 49,126.62
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 225.73 (1,550.90)
Opening Cash and Cash Equivalents 1,236.14 5,557.30
Closing Cash and Cash Equivalents 1,461.87 4,006.40

The aforesaid cash flow statement has been prepared under the indirect method as set out in Ind AS 7- "Statement of Cash Flow".

Registered Office:
"Dhunseri House"
4A, Woodburn Park
Kolkata-700020

Dated: 8 November 2019
Place: Kolkata

By Order of the Board

o

Executive Chairman

C.K.Dhanuka
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Limited review report on unaudited quarteriy and vear-to-date consolidated financial results of
Dhunseri Ventures Limited (Formerly known as Dhunseri Petrochem Limited) pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO
BOARD OF DIRECTORS OF DHUNSERI VENTURES LIMITED (FORMERLY KNOWN AS
DHUNSERI PETROCHEM LIMITED)

1. We have reviewed the accompanying Statemnent of unaudited consolidated financial results of Dhunseri
Ventures Limited (formerly known as Dhunseri Petrochem Limited) (“the Parent™) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group™), and its share of the net loss after
tax and total comprehensive loss of its associates for the quarter ended 30 September 2019 and year to
date results for the period from 01 April 2019 to 30 September 2019 (“the Statement™). being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). Attention is drawn
to the fact that the consolidated figures for the corresponding quarter ended 30 September 2018 and the
corresponding period from 01 April 2018 to 30 September 2018, as reported in these financial results
have been approved by the Parent’s Board of Directors. but have not been subjected to review since the
requirement of submission of quarterly consolidated financial results has become mandatory only from
1 April 2019.

[

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Juterim Financia! Reporting” (~Ind AS 34™), prescribed
under Section 133 of the Companies Act. 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, 10 the extent applicable.

T oy E :.,: a G LL
y Far & with LLP Regigtiabon
in ettact trom October 14, 2013
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4.
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The Statement includes the results of the following entities:

Parent Company:
a. Dhunseri Ventures Limited

Subsidiaries:
b. Dhunseri Infrastructure Limited
¢. Global Foods Pte Limited and its wholly owned subsidiary -Tweive Cupcakes Pte Limited

Associates:

d. IVL Dhunseri Petrochem Industries Private Limited
e. Tastetaria Foods Private Limited
f. 1VL Dhunseri Polyester Co. S.A.E.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which itis to be disclosed. or that it contains any material misstatement.

We did not review the interim financial information of a subsidiary included in the Statement, whose
interim financial information reflect total assets of Rs 4.221.26 lacs as at 30 September 2019 and total
revenues of Rs 1,128.41 lacs and Rs. 2,433.47 lacs and total net loss atter tax/total comprehensive loss
of Rs 468.88 lacs and Rs 603.67 lacs for the quarter ended 30 September 2019 and for the period from 01
April 2019 to 30 September 2019, respectively, and net cash outflow of Rs 445.72 lacs for the period from
01 April 2019 to 30 September 2019, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group's share of net loss after tax/total
comprehensive loss of Rs. 1,799.07 lacs and Rs. 2,834.31 lacs for the quarter ended 30 September 2019
and for the period from 01 April 2019 to 30 September 2019, respectively, as considered in the
Statement. in vespect of 2 associates. whose interim financial information have not been reviewed by
us. These interim financial information have been reviewed by other auditors whose reports have been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary and associates, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

A subsidiary and an associate are located outside India whose interim financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by other auditors under generally accepted auditing standards
applicable in their respective countries. The Parent Company's Management has converted the interim
financial information of such subsidiary and associate located outside India from accounting
principles generally accepted in that country to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the Parent Company's Management. Our
opinion in so far as it relates to the financial information of such subsidiary and associate located

outside India is based on the report of the other auditors and the conversion adjustments prepared by
the Management of the Parent Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters,
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7. The Statement includes the interim financial information of 2 subsidiaries which have not been

reviewed, whose interim financial information reflect total assets of Rs. 7.522.88 lacs as at 30
September 2019 and total net loss after tax/total comprehensive loss of Rs. 4.88 lacs and Rs. 13.16
lacs for the quarter ended 30 September 2019 and for the period from 01 April 2019 1o 30 September
2019, respectively. and net cash outflows of Rs 19.98 lacs for the period from 01 April 2019 to 30
September 2019, as considered in the Statement. According to the information and explanations given
to us by the management. these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ForBSR & Co.LLP
riered Accountants
Firm{'s Registration Number: 101248W/W-100022

Jayanta Muk
Place: Kolkata Y Parmer
Date: 8 November 2019 Memtership Number: 055757
TDIN: 1905573TA AAADQR231




: .®| Dhunseri Ventures Limited
Dhun serl (Formerly Dhunseri Petrochem Limited)
CIN : L15492WB1916PLC002697

Registered Office Dhunseri House 4A Woodburn Park Kolkata 700020

PART I:
Statement of unaudited consolidated financial results for the quarter and six month ended 30 September 2019
(T in lakhs)
Consolidated
Unaudited
Particaiais Unaudited results for the Quarter Unaudited results for the half year results for the Audited results
ended 30 September ended 30 September Quarter ended 30|for the year ended
June 31 March
2019 2018 2019 2018 2019 2019
1 |INCOME
Revenue from operations 1,589.94 37,348.32 3,439.01 59,912.44 1,849.07 76,229.59
Other income 1,672.90 1,041.31 2,468.02 2,061.28 795.12 4,371.63
Total income 3,262.84 38,389.63 5,907.03 61,973.72 2,644.19 80,601.22
2 |EXPENSES
Purchase of stock in trade - 28,740.51 - 51,401.97 - 55,865.72
Cost of materials consumed 294.50 225.88 577.08 407.92 282.58 989.97
Changes in inventories of stock in trade - 3,243.00 - (353.31) - 7,077.21
Employee benefits expense 680.57 453.07 1,200.38 836.95 519.81 2,036.66
Finance costs 171.23 1,132.53 349.87 1,655.41 178.64 2,297.04
Depreciation and amortisation expense 451.18 120.26 921.88 215.75 470.70 440.99
Other expenses 488.11 3,007.46 912.84 5,375.42 424.73 7,770.24
Total expenses 2,085.59 36,922.71 3,962.05 59,540.11 1,876.46 76,477.83
3 |Profit / (Loss) before exceptional item, share of net profits from
X " 1,177.25 1,466.92 1,944.98 2,433.61 767.73 4,123.39
equity accounted investees and and tax (1 - 2) .
4 |Exceptional Item - - - - - 2,732.67
5 |Profit/(Loss) before share of net profits from equity accounted
¥ 1,177.25 1,466.92 1,944.98 2,433.61 767.73 1,390.72
investees and tax (3 - 4)
6 |Share of profit/{loss) of Equity Accounted Investees (1,404.10) 4,760.06 (1,069.84) 7,069.15 334.26 1,496.35
7 |Profit / (Loss) before tax (5 + 6) (226.85) 6,226.98 875.14 9,502.76 1,101.99 2,887.07
8 |Income Tax expense
Current tax 228.86 349.90 435.18 571.77 206.32 406.08
Deferred tax (564.66) 1,100.38 (495.54) 1,264.34 69.12 (693.14)
Total tax expense (335.80) 1,450.28 (60.36) 1,836.11 275.44 (287.06)
9 [Net Profit / (Loss) after taxes (7 - 8) 108.95 4,776.70 935.50 7,666.65 826.55 3,174.13
10 |Other Comprehensive Income (Net of tax)
(a) Items that will not be reclassified to profit or loss (527.98) (1,087.32) (431.25) (424.93) 96.73 676.46
(b) Items that may be reclassified to profit or loss (3.99) (55.99) (13.26) (62.75) (9.27) (32.25)
11 [Total Comprehensive Income for the year/period (9 + 10) (423.02) 3,633.39 490.99 7,178.97 914.01 3,818.34
12 |Profit attributable to:
-Owners of the Company 167.08 4,816.52 1,011.87 7,762.11 844.79 3,291.68
-Non-controlling interest (58.13) (39.82) (76.37) (95.46) (18.24) (117.55)
108.95 4,776.70 935.50 7,666.65 826.55 3,174.13
13 |Other Comprehensive Income attributable to:
-Owners of the Company (531.97) (1,143.31) (444.51) (487.68) 87.46 644.21
-Non-controlling interest - - - - - -
(531.97) (1,143.31) (444.51) (487.68) 87.46 644.21
14 |Total Comprehensive Income attributable to:
-Owners of the Company (364.89) 3,673.21 567.36 7,274.43 932.25 3,935.89
-Non-controlling interest (58.13) (39.82) (76.37) (95.46) (18.24) (117.55)
(423.02) 3,633.39 490.99 7,178.97 914.01 3,818.34
15| Paid-up equity share capital 3,503.29 3,503.29 3,503.29 3,503.29 3,503.29 3,503.29
[face value T 10/- each, fully paid up)
16 |Other Equity 1,32,720.58
17 |Earnings per equity share (Face value of T 10/- each):
(a) Basic (3) 0.48 13.75 2.89 22.16 241 9.40
(b) Diluted (¥} 0.48 13.75 2.89 22.16 2.41 9.40

1. The figures for the quarter and six months ended 30th September 2018 are approved by the Company's Board of Directors, but have not been subjected to review.

2. These results have been reviewed by the Audit Committee and approved by the Board of Directors of the Parent Company at their respective meetings held on 8 November 2019. The
Statutory auditors of the Company have also carried out limited review of these results.

3. Previous period figures have been regrouped/ rearranged wherever necessary.

4. The Group has adopted Ind AS 116 effective 1 April 2019 using the modified retrospective approach and has applied the standard to its leases with the cumulative impact recognized on the
date of initial application. Accordingly, the previous period information has not been restated. The Group has accordingly, recognized a right-of-use asset and a corresponding iease liability.
Due to adoption of Ind AS 116, the depreciation expense and finance cost for the quarter ended 30 September 2019 has increased by % 330.62 lakhs and T 26.33 lakhs respectively, while the|
rent expenses (classified under “other expenses”) has reduced by ¥ 343.00 lakhs.

FETRNG
; s"_-P.‘E.! i Ph: + 91 3322801950-54|Fax: +91 33 2287 8995
B 1?,5,"”51 E-mail ; info@aspetindia.com | Website Address : www.aspetindia.com
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5. The segment information for the operating segments is as below:
Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter ended 30 September 2019
(Tin lakhs)
Standalone
Unaudited
bhsie Unaudited results for the Quarter Unaudited results for the half year | results forthe | Audited results
ended 30 September ended 30 September Quarter ended 30|for the year ended
June 31 March
2019 2018 2019 2018 2019 2019
1 |Segment Revenue:
Trading - 34,198.61 - 54,982.63 - 67,735.06
Treasury Operations 461.53 2,196.47 1,005.54 3,202.30 544.01 4,419.18
Food and Beverages 1,128.41 953.24 2,433.47 1,727.51 1,305.06 4,075.35
Total Segment Revenue 1,589.94 37,348.32 3,439.01 59,912.44 1,849.07 76,229.59
2 |Segment Results:
Trading - 177.09 0.59 357.67 0.59 454.98
Treasury Operations 461.53 2,196.47 961.82 3,202.30 500.29 4,419.18
Food and Beverages (458.57) (195.56) (561.43) (431.07) (102.86) (656.92)
Total Segment Results 2.96 2,178.00 400.98 3,128.90 398.02 4,217.24
Finance costs 171.23 1,132.53 349.87 1,655.41 178.64 2,297.04
Other unallocable expenditure net of unallocable income (1,345.52) (421.45) (1,893.87) (960.12) (548.35) (2,203.19)
| __|Exceptional ltem % - - - - 2,732.67
Share of profit/(loss) of Equity Accounted Investees (1,404.10) 4,760.06 (1,069.84) 7,069.15 334.26 1,496.35
Total profit/(loss) before tax (226.85) 6,226.98 875.14 9,502.76 1,101.99 2,887.07
3 |Segment Assets
Trading 242.56 35,034.79 242.56 35,034.79 343.68 605.04
Treasury Operations 57,008.52 96,430.73 57,008.52 96,430.73 58,828.60 58,029.59
Food and Beverages 4,221.26 1,758.18 4,221.26 1,758.18 4,743.55 2,273.19
Unallocable Corporate Assets 99,456.03 91,201.92 99,456.03 91,201.92 99,797.36 99,631.99
Total Segment Assets 1,60,928.37 2,24,425.62 1,60,928.37 2,24,425.62 1,63,713.19 1,60,539.81
4 |Segment Liabilities
Trading 17.40 34,500.19 17.40 34,500.19 78.97 282.77
Treasury Operations = - = G = =
Food and Beverages 4,154.73 1,634.91 4,154.73 1,634.91 4,208.85 1,802.56
Unallocable Corporate Liabilities 21,568.73 63,060.96 21,568.73 63,060.96 22,125.87 22,068.99
Total Segment Liabilities 25,740.86 99,196.06 25,740.86 99,196.06 26,413.69 24,154.32
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6.

Statement of Assets and Liabilities

(Tin lakhs)
As at As at
Particulars 30th September | 31st March 2019
2019
Unaudited Audited
ASSETS
Non-current Assets
Property, Plant and Equipment 1,512.75 1,468.86
Capital Work-in-progress 4,587.35 4,586.87
Investment Property 1,178.65 1,189.97
Goodwill 755.68 764.13
Other Intangible Assets 0.90 1.26
Right of use asset 2,471.42 -
Investments in equity accounted investees 75,142.11 76,530.70
Financial Assets
{i) Investments 43,751.98 33,582.43
(i) Other Financial Assets 407.88 539.13
Other Non-current Assets 89.32 4.48
Total Non-current Assets 1,29,898.04 1,18,667.83
Current Assets
Inventories 38.07 37.78
Financial Assets
(i) Trade Receivables 4.64 8.48
(ii) Investments 9,914.60 21,043.29
(iii) Cash and Cash Equivalents 1,579.17 1,819.15
(iv) Bank Balances other than (iii) above 87.55 80.56
(v) Loans 12,027.68 12,078.68
(vi) Other Financial Assets 4,831.94 3,808.21
Current Tax Assets (Net) 2,277.55 2,367.85
Other Current Assets 269.13 627.98
Total Current Assets 31,030.33 41,871.98
Total Assets 1,60,928.37 1,60,539.81
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 3,503.29 3,503.29
(b) Other Equity 1,31,585.86 1,32,720.58
Equity attributable to owners of the Company (a+b) 1,35,089.15 1,36,223.87
(c) Non Controlling interest 98.36 161.62
Total Equity 1,35,187.51 1,36,385.49
LIABILITIES
Non-current liabilities
Financial Liabilities
(i) Borrowings 4,811.80 5,552.68
(ii)Lease Liabilities 1,171.24 -
Provisions 293.56 241,79
Deferred Tax Liabilities (Net) 15,197.52 15,731.19
Total Non-current Liabilities 21,474.12 21,525.66
Current liabilities
Financial Liabilities
(i) Borrowings 676.93 664.61
(ii) Trade Payables
Total outstanding dues of micro and small enterprises " .
Total outstanding dues of creditors other than micro and small enterprises 209.12 940.79
(iii)Lease Liabilities 1,320.58 -
(iv) Other Financial Liabilities 1,995.40 971.44
Provisions 51.78 36.78
Qther Current Liabilities 12.93 15.04
Total Current Liabilities 4,266.74 2,628.66
Total Equity and Liabilities 1,60,928.37 1,60,539.81
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7. Statement of Cash Flows

All amounts in T lakhs, unless otherwise stated

Half Year Ended | Half Year Ended
Particulars 30 September 30 September
2019 2018
Unaudited Unaudited

Cash Flow From Operating Activities
Profit before taxes 875.14 9,502.76
Adjustments for:
Depreciation and amortisation expense 921.88 215.75
Share of profit/(loss) from equity accounted investees 1,069.84 (7,069.15)
Profit on disposal of property, plant and equipment - (0.37)
Unrealised Forex (Gain)/Loss (280.87) (4,604.15)
Gain on loss of control of subsidiary - (135.47)
Financial instruments measured at FVTPL - net change in fair value (358.82) 12391
Net Gain/(Loss) on Disposal of Investments measured at FVTPL 279.72 (428.88)
Interest income (438.19) (674.52)
Rent Income from Investment Property (76.54) (76.54)
Finance Costs 349.87 1,655.41
Liabilities no longer required written back (40.86) :
Operating Profit/(Loss) before changes in working capital 2,301.17 (1,491.25)
Working capital adjustments:
(Increase)/ Decrease in Inventories (0.29) (364.13)
(Increase)/ Decrease in Trade receivables 3.84 (10,731.12)
(Increase)/ Decrease in Current Investments 11,594.81 10,739.42
(Increase)/ Decrease in Financial Assets and Other assets (180.36) (51,560.89)
Increase/ (Decrease) in Financial Liabilities and Other Liabilities (364.09) 6,126.08
Cash Generated from/ (used in) Operations 13,355.08 (47,281.89)
income -Tax Paid (Net of refunds) (264.24) (332.76)
Net Cash from/ (used in) Operating Activities (A) 13,090.84 (47,614.65)
Cash Flow from Investing Activities
Acquisition of Property, Plant and Equipment/ Intangible Assets (474.48) (588.07)
Proceeds on disposal of Property, Plant and Equipment 36.81 17.08
Rental Income from Investment Property 76.54 76.54
Proceeds from sale of Subsidiary . '575.25
Investment in Joint Venture and Associate - (7,857.39)
(Purchase)/ Sale of Non-current Investments (10,719.57) 2,560.72
Dividend received from Investment in Joint Venture and associate 318.75 1,050.00
Interest Received 24.46 280.37
Net Cash from /(used in) Investing Activities (B) (10,737.49) (3,885.50)
Cash Flow from Financing Activities
Dividends paid (including tax thereon) (1,688.97) (1,477.85)
Interest paid (309.02) (1,655.41)
Payment of lease liability (622.73) -
Movement in Current Borrowings 12.32 47,006.55
Proceeds from Long term borrowings 13.98 6,118.28
Net Cash from/ (used in) Financing Activities (C) (2,594.42) 49,991.57
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) (241.07) (1,508.58)
Opening Cash and Cash Equivalents 1,819.15 5,832.05
Effects of exchange fluctuation 1.09 {56.56)
Closing Cash and Cash Equivalents 1,579.17

4,266.91

The aforesaid cash flow statement has been prepared under the indirect method as set out in Ind AS 7- "Statement of Cash Flow".
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