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QUICK TAKE: ZINC PRICES ARE EXPECTED TO DECLINE
Zinc prices drifted lower on a gradual increase in
Chinese production and lower demand from
major consumer industries. Narrowing
premiums between spot and future prices amid
a weak global economy and infra spending are
bearish indicators.

Rail-related stocks gather 
steam; analysts cautious
DEEPAK KORGAONKAR & 
PUNEET WADHWA
Mumbai/New Delhi, 4 July  

Shares of rail-related firms,
mainly large-cap players, have
outperformed the market in
the past one year on expecta-
tions of higher outlay for 2019-
20 (FY20). The high-speed rail-
way projects — modernisation
of railway stations, the
Mumbai-Ahmedabad High-
Speed Rail Corridor (MAH-
SRC), and depots — are likely
to gain momentum in FY20.

The interim Budget this
year did not disappoint rail-
related firms. The Railways
saw an allocation of ~64,587
crore and capital expenditure
outlay of ~1.58 trillion for FY20
— an increase of over 8 per
cent over last year.

Funds worth ~7,255 crore
were allocated for construction
of new lines, ~2,200 crore
towards gauge conversion,
~6,115 crore for rolling stock,
~700 crore for track doubling,
and ~1,750 crore for signalling
and telecom. The Railways is
planning to tackle mainline
capacity constraints through
capacity augmentation (dou-
bling and tripling) of around
5,000 km in the next three
years, of which around 2,000
km is likely to be awarded
under engineering, procure-
ment and construction route.

Among rail-related coun-
ters, Larsen & Toubro (L&T),
Siemens, ABB India, and
RITES have rallied between 25
per cent and 49 per cent, com-
pared to 12 per cent rise in the
Sensex in the past one year. 

The newly listed Rail Vikas
Nigam has surged 49 per cent
since its listing on April 11. 

However, Hind Rectifiers
gained less than 10 per cent,

while Ircon International and
Kernex Microsystems (India)
were down 3 per cent each.
Cimmco and Titagarh Wagons
were down 60 per cent and 34
per cent, respectively.

“Money can be allocated
towards Metro rail projects and
the government can spell out
how much it wants to con-
tribute to the state’s kitty for
such projects over time. L&T,
Siemens, and ABB do get reg-
ular orders from the Railways,
but their valuation is some-
what high. Ircon and RITES are
the two I am bullish about,”
says A K Prabhakar, head of
research at IDBI Capital.

L&T, also engaged in con-
struction and maintenance of
railways and rail bridges
besides other projects, has
gained 25 per cent during the
year. It is expected that all ten-
ders for the 508-km MAHSRC
will be awarded in FY20, and
the company expects to get a

significant chunk of the same.
The company’s railways busi-
ness will focus on track, elec-
trification, signalling, and
telecommunication.

“With the execution of the
first two legs of the dedicated
freight corridor well under-
way, the focus has shifted to
the MAHSRC project, rapid
electrification of railway lines,
and track upgradation/aug-
mentation. All these are likely
to provide good business
prospects in FY20,” L&T had
said in its FY19 annual report.

Gaurang Shah, head-
investment strategist at
Geojit Financial Services,
however, remains cautious.
“The rally in most counters
fizzles out after the Budget
announcements. Rail-related
stocks are, at best, good trad-
ing bets ahead of the Budget
presentation. Such stocks do
not create wealth in the long-
term,” says Shah.

Pharma in poor health
among sectoral funds
ASHLEY  COUTINHO
Mumbai, 4 July

Despite hopes of a revival last year,
pharma funds remain laggards
among sectoral funds amid head-
winds on the compliance and pric-
ing front in the US.

Pharma funds have shed 5.1 per
cent during the last three months
and have declined 2.4 per cent in a
year. Fund houses such as ICICI
Prudential, DSP, IDBI and Mirae
Asset have launched their pharma
and healthcare fund offerings over
the past year, expecting a change
in fortunes.

Aditya Birla Sun Life is the latest
entrant, with the offering of its phar-
ma and healthcare fund closing on
Wednesday.

Pharma stocks had rallied briefly
in the second quarter last year, on
the back of the rupee’s depreciation
and an easing regulatory environ-
ment in the US. However, the lack
of meaningful new approvals, price
erosion, and certain regulatory chal-
lenges remain an overhang on prof-
itability and growth outlook.

The Sensex has risen 12 per cent,
while the BSE Healthcare Index has
fallen 10 per cent in the last one
year. India’s pharma industry
remains broadly impacted by the

American and Indian market
dynamics, with both having seen
divergent trends, according to IDFC
Securities. Although India has had
its share of challenges due to price
controls and GST implementation,
it has otherwise been reasonably
steady.

“Despite strong franchises,
Indian pharma firms have been
unsuccessful at leveraging the pos-
itive investor sentiment towards
strong domestic consumption busi-
ness models, given the negative
news flow from the US. These have
been trading at sharp discounts to
healthcare B2C business models
like diagnostic chains and pharma
MNCs,” the note observed.

Some experts say the sector is
on a recovery path and this may be
a good time for investors to start
investing in such funds. Industry

players hope the Union Budget will
include a few sops to the sector.

“The sector is seeing a revival
after challenges due to demoneti-
sation and GST. Firms have taken
efforts to cut costs and rejig R&D
spends; we can expect earnings
growth of 12-15 per cent on a low
base,” said Shailesh Bhan, deputy
CIO (equity investments), Reliance
Nippon Life AMC. An ICRA report,
said growth was likely to remain
at 11-13 per cent in FY20 on healthy
demand from the domestic mar-
ket, given the increasing spend on
healthcare, along with improving
access.

IDFC Securities, however, has
said investors may not realise the
full valuation potential of the strong
domestic formulation franchises,
as structural challenges in the US
may not wither soon.

THE COMPASS

HAMSINI KARTHIK

Despite a few misses, the
Street seems to be pleased
with Bank of Baroda’s (BoB’s)
consolidated numbers. The
BoB stock has risen 7.5 per
cent in a week. While the
merger with Dena Bank and
Vijaya Bank was concluded
mostly in line with the man-
agement’s guidance, it does
throw up fresh challenges for
the bank.

First, reserves of the two
banks were marked down
by 86 per cent and 24 per
cent, respectively, to syn-
chronise the asset quality
and accounting practices
(particularly retirement-
related benefits), with BoB.

This has eaten into the
capital adequacy of the con-
solidated bank, which fell to
9.7 per cent (June quarter)
from 11.6 per cent (stan-
dalone in Q4FY19). While the
write-offs were within the
guidance provided by the
bank and hence remove
investor doubts, analysts at
Motilal Oswal Financial
Services nevertheless indi-
cate that BoB may be in need
of capital in the near term,
and could be a beneficiary
of a possible recapitalisation
exercise undertaken by the
government in FY20.

That said, the process
has standardised the
merged entities’ provision
coverage ratio to 66 per cent
—closer to BoB’s standalone
number — indicating the
bank has taken the required
hit on its balance sheet.

However, the combined
entity’s exposure to non-
banking financial compa-
nies (NBFC) is now at 16
per cent of the total loan
book, with nearly a third
in housing finance compa-
nies (HFCs), including
Dewan Housing.

While BoB is reducing its
exposure to the sector by

buying out retail assets of
HFCs, analysts at Nomura
say more clarity on quality
of these loans will help crys-
talise the provision require-
ment on this portfolio.

Another area in need of
urgent attention is the
share of the low-cost cur-
rent account savings
account (CASA) deposits.
The CASA ratio has dipped
from 40 per cent (stan-
dalone) to 32 per cent after
consolidation.

To keep costs under
control, BoB needs to bring
the same back to its previ-
ous levels, given how other
sources of long-term capital
have turned expensive and
tough to mobilise.

Eventually, these are
niggling aspects that will
play out for the most of
FY20. The major moni-
torable is integration of
information technology, a
process that is still work-
in-progress.

Yet, at 0.7 times its FY21
book value, BoB appears
attractive, given its ability
to walk the talk on most
merger-related aspects.
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Lower capital adequacy, higher
NBFC exposure remain pain points

Lower debt levels to
strengthen outlook
for Kalpataru Power 

Bank of Baroda begins
post-merger innings
on a strong wicket

UJJVAL JAUHARI

After the Sadbhav group, it
was Kalpataru Power
Transmission’s turn to ink a
binding agreement to sell
stake in three of its transmis-
sion projects, to reduce debt.
In line with its view to
strengthen its balance sheet,
the company announced
plans to sell stakes in its
Alipurduar Satpura and
Kohima projects.

While Satpura had con-
tributed ~26.8 crore to rev-
enues in FY19 after achiev-
ing COD (projects
completion), Alipurduar had
contributed just ~5.2 crore
and was scheduled to receive
COD shortly, while Kohima
was expected to be complet-
ed next year. However, the
company is receiving good
valuations for the projects.

The stake sale is for an
enterprise value of ~3,275 crore
(debt of ~2,000 crore).
Adjusting for the 26 per cent
stake held by Techno Electric
in one project, the company
will receive ~1,150 crore in
equity over the next 12
months (staggered pay-
ments). The company has
invested ~550 crore in the
projects, against which it is
getting twice the valuations
(price/book value of 2x),
which comes as a surprise.

Further, the company’s
consolidated debt stood at
close to ~3,550 crore, which
could reduce by about a
third. Operations are steady,
with March quarter rev-
enues rising 29 per cent year-
on-year (YoY) which was
ahead of estimates.

This was led by strong
execution in transmission
and distribution (T&D), oil

and gas, as well as railways.
The company, which posted
23.1 per cent YoY growth in
revenues during FY19, and
30.6 per cent growth in prof-
it, has an order book of
~14,068 crore. This offers
good revenue visibility.

The management had
maintained its order inflow
guidance at ~10,000 crore for
FY20 to analysts recently, as
it expects domestic T&D ten-
dering to gain pace from the
September 2019 quarter.
They also expect healthy trac-
tion in railways, as well as oil
and gas, to continue. The full-
year revenue guidance stood
at 15-20 per cent YoY.

Considering the compa-
ny’s positive business out-
look and the expected asset
divestment, analysts at
Sharekhan had already
increased the valuation mul-
tiple of the company’s core
business, and revised their
target price upwards, at the
end of June. The stock had
touched its 52-week high
earlier this month.

Following the deal
announcement, analysts at
Edelweiss said that the 35
per cent gain over the past
six months may lead to the
stock cooling a bit. They,
however, remain construc-
tive and believe valuation re-
rating will sustain.
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Revenue visibility strong as firm
gets good valuation for stake sale

Essel-Srei MF deal hits roadblock

JASH KRIPLANI
Mumbai, 4 July

Essel Finance, the finan-
cial arm of the debt-
laden Essel group, is

looking for other potential
investors to buy out its mutual
fund (MF) business as talks
with Srei have hit a wall.

According to people privy
to the development, discus-
sions between the parties have
stalled owing to weak market
conditions, and mismatch in
valuations. The deal could still
go through if Essel and Srei are
able to come to a consensus,
said the people. “We have made
an offer that is commensurate
with the market price. We are

waiting to hear back from
Essel,” said a Srei spokesper-
son. At the same time, people
in the know said that Essel has
initiated talks with other
investors who have shown
interest in entering the ~24-tril-
lion MF industry, given that the
exclusivity period with Srei has
already lapsed.

Data sourced from the
Association of Mutual Funds
in India (Amfi) showed that in
the June quarter, average assets

managed by Essel MF stood at
~1,040 crore — a 26 per cent
drop over the previous quarter.

Earlier, Essel Finance and
Srei had entered into a non-
binding term sheet for the sale
of the former’s MF business.
Rajiv Shastri had quit from his
position as chief executive offi-
cer (CEO) of Essel MF, so that
Srei could appoint a new CEO
following closure of the deal.

Srei has, in the past, man-
aged assets in an infrastructure

debt fund that invests in infras-
tructure-related projects. While
such funds typically cater to
the niche segment of institu-
tional investors, the deal will
give Srei an opportunity to
build a retail asset base as an
MF player. 

The MF industry has, of
late, seen some pick-up in
deal activity. 

Last month, Canada-based
financial services group
Manulife announced a ~243

crore-deal to acquire 49 per
cent stake in Mahindra MF.

The deal valued Mahindra
MF at 10 per cent of its total
assets. Earlier, Nippon Life
agreed to pick up the 42.8 per
cent stake held by Reliance
Capital in the MF business. 

The deal was part of Anil
Ambani group's asset moneti-
sation plans. Essel group has
been looking to improve its liq-
uidity position by exiting some
of its non-core businesses, as
well as getting strategic invest-
ments into its core business,
such as its flagship company
Zee Entertainment. 

Promoters of Essel group
have been in talks with multi-
ple companies, including Sony
Pictures and Comcast, to sell
up to 50 per cent of their hold-
ing in Zee Entertainment.

Earlier this year, the Essel
promoters had reached a
standstill agreement on
shares placed as collateral
with lenders. 

Weak market,
mismatch in
valuation among
possible factors

WAIT-AND-WATCH MODE
n Srei has made an offer to 

Essel to sell its MF business

n Awaiting response from the
latter on the offer

n Essel has initiated talks with
other potential investors

n Sources have said the deal
may still fructify if the two 
reach an agreement

No majority stake in
LKP Finance
Essel group’s plan to acquire 62 per
cent stake in LKP Finance has been
dealt a blow following the change
in liquidity position,said people in
the know. They said that Essel has
made payment for the 24 per cent it
acquired during the open offer, but
has not been able to pick up the
promoters' stake in LKP Finance.

The people added that Essel
group may consider offloading its
24 per cent stake if the current
promoters are able to find
another investor to take over the
company.

Last year, Dakshin Mercantile
— an Essel group company — had
made an open offer to LKP’s public
shareholders to acquire up to 26
per cent stake. The deal was part
of Essel's strategy to get a listed
platform for its holding
companies. Acquiring LKP was
expected to aid growth plans of
Essel group in the financial space.

JASH KRIPLANI

BUCKING THE TREND

BUDGET DAY: NO WILD SWINGS EXPECTED
Markets typically witness huge swings on
Budget day. The Sensex has swung an
average 3.1 per cent in past 21 budget day
sessions, an analysis of trading data
shows. This time, however, investors can
expect a relative calm if the volatility
gauge is anything to go by.  

The India VIX index ended at 13.53,
down 1.2 per cent on Thursday. The index
has cooled off sharply from May’s high of
28.7. Market players say the low reading
signals that traders aren’t expecting any
big move. “Trading was cautious and not
many positions seem to have built up as

reflected by the low India VIX. Expectation
is low due to lack of fiscal space, and most
reforms having been implemented,” says
Deepak Jasani, head (retail research),
HDFC Securities. SAMIE MODAK

Close* Swing Change Budget
(%)** (%)*** presented by 

6 July,’09 14,043 8.2 -5.8 Pranab Mukherjee

26 February,’10 16,430 2.6 1.1 Pranab Mukherjee

28 February,’11 17,823 3.3 0.7 Pranab Mukherjee

16 March,’12 17,466 2.6 -1.2 Pranab Mukherjee

28 February,’13 18,862 2.8 -1.5 P Chidambaram

17 February,’14 20,464 0.8 0.5 P Chidambaram

10 July,’14 25,373 3.2 -0.3 Arun Jaitley 

28 February,’15 29,362 2.3 0.5 Arun Jaitley 

29 February,’16 23,002 3.8 -0.7 Arun Jaitley 

1 February,’17 28,142 2.1 1.8 Arun Jaitley 

1 February,’18 35,907 2.1 -0.2 Arun Jaitley 

1 February,’19 36,469 1.5 0.6 Piyush Goyal
Note: *Sensex close on Budget day; **Change between intra high and low of Sensex; ***Over previous day's close
Source: Capitaline; BS Research Bureau

ON THE RIGHT TRACK
Company Jul 4, Jul 4, %   

2018 2019 change

Rail Vikas Nigam 19.05 28.35 48.82

RITES 205.95 305.60 48.39

Siemens 971.90 1,358.00 39.73

ABB India 1,185.35 1,653.20 39.47

Larsen & Toubro 1,259.40 1,571.80 24.81
Compiled by BS Research Bureau

-5.1

PHARMA TECHNOLOGY INFRASTRUCTURE BANKING
-2.4

n 3-month   n 1-year   n 3-year

Source: Value Research
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©«sWù²³T¶ÖdÁ: Ë³ØLRi»R½®µ¶[aRP »]ÖÁ xmspLjiò NSÌÁxmso ª«sVz¤¦¦¦ÎØ ALójiNRP ª«sVLiú¼½ ¬sLRiøÍØ {qs»y
LSª«sV©±s »R½©«s »]ÖÁ ÊÁ®²ê¶ÉÞ©«sV ®©s[²R¶V FyLýRi®ªsVLiÈÁV ª«sVVLiµR¶V úxms®ªs[aRP|msÈíÁ©«sV©yõLRiV. ®©s[ÉÓÁ
DµR¶¸R¶VLi xmsµR¶N]Li²R¶V gRiLiÈÁÌÁNRPV {qs»yLSª«sV©±s ÊÁ®²ê¶ÉÞ úxmsxqsLigS¬sõ úFyLRiLiÕ³ÁryòLRiV.
Fs¬sõNRPÌÁ G²yµj¶ NSª«s²R¶Li»][ C xqsLiª«s»R½=LRiLi ZNP[LiúµR¶ úxmsË³ÏÁV»R½*Li lLiLi²R¶V ryLýRiV ÊÁ®²ê¶ÉÞ¬s
úxms®ªs[aRP|ms²R¶V»][Liµj¶. zmnsúÊÁª«sLjiÍÜ[ úxms®ªs[aRP|msÉíÓÁ©«s ª«sVµ³R¶ùLi»R½LRi ÊÁ®²ê¶ÉÞ»][ ®µ¶[aS¬sNTP ry*»R½Li
ú»R½ùLi ª«sÀÁè©«s ©yÉÓÁ ©«sVLiÀÁ ®©s[²R¶V {qs»yLSª«sV©±s xqsª«sVLjiöLiÂ¿P[ ÊÁ®²ê¶ÉÞ 89ª«sµj¶ @ª«so»R½VLiµj¶.
©«slLi[LiúµR¶®ªsW²U¶ úxmsË³ÏÁV»R½*Li úFyµ³y©«sù»R½ÌÁV, ZNP[ÉØLiVVLixmsoÌÁ gRiVLjiLiÀÁ {qs»yLSª«sV©±s
®ªsVVµR¶ÈÁ xqsLiOTPQxmsòLigS −sª«sLjiLi¿RÁ©«sV©yõLRiV.

»R½−sVÎÏÁ©y²R¶VÍÜ[ ÇÁ¬søLiÀÁ, ALiúµ³R¶úxms®µ¶[a`PÍÜ[ @»yòLjiLiÈÁ @²R¶VgRiV|msÉíÓÁ©«s ¬sLRiøÍØ
{qs»yLSª«sV©±s ²³T¶ÖýdÁ ÛÇÁ[Fs©±s¸R¶VWÍÜ[ ¿RÁµR¶Vª«soN]¬s BLigýSLi²`¶ÍÜ[ ª«sùª«sry¸R¶V BLiÇÁ¬dsLýRi
xqsLixmnsW¬sNTP ALójiNRP xqsÌÁ¥¦¦¦µyLRiVgS xms¬s Â¿P[aSLRiV. 2003ÍÜ[ ÇØ¼d½¸R¶V ª«sVz¤¦¦¦ÎØ NRP−sVxtsQ©±s
xqsË³ÏÁVùLSÖÁgS, »R½LRiVªy»R½ ÕdÁÛÇÁ[{ms @µ³j¶NSLRi úxms¼½¬sµ³j¶gS, »R½LRiVªy»R½ ®ªsW²U¶ úxmsË³ÏÁV»R½*LiÍÜ[
LRiORPQßá ª«sVLiú¼½gS xms¬s Â¿P[aSLRiV. gRi»R½LiÍÜ[ LRiORPQßá ª«sVLiú¼½gS, ALójiNRP ª«sVLiú¼½gS ª«sWÒÁ
úxmsµ³y¬s BLiµj¶LSgSLiµ³k¶ xms¬s Â¿P[aSLRiV. BxmsöV²y lLiLi²R¶V xmsµR¶ª«soÌÁ©«sV Â¿P[xmsÉíÓÁ©«s ¬sLRiøÍØ
{qs»yLSª«sV©±s xmspLjiò róyLiVV ª«sVz¤¦¦¦ÎØ ZNP[LiúµR¶ ALójiNRPª«sVLiú¼½gS ¿RÁLjiú»R½ xqsXztsíQLi¿yLRiV. 

BªyÎÏÁ ZNP[LiúµR¶ ALójiNRP ª«sVLi
ú¼½gS ¬sLRiøÍØ

{qs»yLSª«sV©±s »R½©«s »]ÖÁ ÊÁ®²ê¶ÉÞ©«sV FyLýRi®ªsVLiÈÁVÍÜ[ xqsª«sVLjiöLiÂ¿P[ xqsª«sV¸R¶VLiÍÜ[ ALójiNRP
¬sxmsoßáVÌÁ µR¶XztsíQ @Li»y úµR¶ª«sù gRißØLiNSÌÁ\|ms®©s[ DLiÈÁVLiµj¶. C G²yµj¶ ª«sVµ³R¶ùLi»R½LRi
ÊÁ®²ê¶ÉÞÍÜ[ 2019c20 ALójiNRP xqsLiª«s»R½=LRiLiÍÜ[ úµR¶ª«sù ÍÜ[ÈÁV 3.4 aS»R½LigS
DLi²R¶ËÜ[»R½VLiµR¶¬s {ms¸R¶VW£tsQ g][¸R¶VÍÞ @Li¿RÁ©y ®ªs[aSLRiV. B®µ¶[ ÍÜ[ÈÁV 2018c19 ALójiNRP
xqsLiª«s»R½=LRiLiÍÜ[ NRPW²y BLi¾»½[ aS»R½Li»][ DLi²R¶²R¶Li gRiª«sV©yL>RiLi. BNRP xms©«sVõ Aµy¸R¶VLi
Ë³ØLki |msLRigRiËÜ[»R½VLiµR¶¬s AbPLi¿RÁ²R¶Li NRPW²y @»yùZaP[ @ª«so»R½VLiµR¶¬s @LiÈÁV©yõLRiV. µk¶¬sNTP
»][²R¶V |ms©«sV Ë³ØLRiLigS ª«sWLji©«s xqsÕÁ=²U¶ Ë³ØLS¬sõ »]ÌÁgjiLi¿RÁVN][ª«s²y¬sNTP ®ªsW²U¶ úxmsË³ÏÁV»R½*Li
Ë³ØLkigS®©s[ NRPxqsLRi»R½Vò Â¿P[r¡òLiµj¶. xmnsÖÁ»R½LigS ®©s[ÉÓÁ ÊÁ®²ê¶ÉÞ ¬sLRiøÍØ {qs»yLSª«sV©±sNTP |ms©«sV
xqsªyÌÁVgS ¬sÌÁª«s©«sVLiµj¶. Aµy¸R¶VLi |msLRigRiµR¶V, xqsÕÁ=²U¶ÌÁV »R½gæjiLi¿RÁVN][ªyÖÁ.. C lLiLiÉÓÁ
ª«sVµ³R¶ù xqsª«sV©«s*¸R¶VLi FyÉÓÁxqsWò úµR¶ª«sù ÍÜ[ÈÁV |msLRigRiNRPVLi²y −s»R½ò −sµ³y©y¬sõ
úxmsNRPÉÓÁLi¿RÁ²R¶Li NRP¼½ò −dsVµR¶ ryª«sVV ª«sLiÉÓÁ®µ¶[©«s¬s ¬sxmsoßáVÌÁLiÈÁV©yõLRiV. 

Aµy∏R∂VLi ªRΩNRPV‰™´s.. ™´s˘∏R∂VLi FsNRPV‰™´s!
BNRP NSg`i ÛÍÁNRPäÌÁ úxmsNSLRiLi 2019c19 ALójiNRP xqsLiª«s»R½=LRiLiÍÜ[ ZNP[LiúµR¶ úxmsË³ÏÁV»R½*

Aµy¸R¶VLiÍÜ[ LRiW.1.46 úÉÓÁÖÁ¸R¶V©«sý ÍÜ[ÈÁV D©«sõÈýÁV ®ªsÌýÁ\®²¶Liµj¶.
xms©«sVõ Aµy¸R¶VLi »R½gæjiF¡ª«s²R¶Li»][®©s[ úxmsË³ÏÁV»R½* ÅÁÇØ©yNTP ÍÜ[ÈÁV GLRiö²T¶Liµj¶. B®µ¶[

NSNRPVLi²y C G²yµj¶ ª«sVµ³R¶ùLi»R½LRi ÊÁ®²ê¶ÉÞÍÜ[ }msL]ä©«sõ gRißØLiNSÌÁNRPV NRPÈíÁVÊÁ²T¶ DLi²R¶²R¶Li
NRPW²y NRPxtsíQ \ ®ªsV©«s xms®©s[ @¬s ¬sxmsoßáVÌÁV }msL]äLiÈÁV©yõLRiV. ryª«sW©«sVùÌÁNRPV ELRiÈÁ
NRPÖÁöxqsWò, ª«sVµ³R¶ù »R½LRigRi¼½NTP xms©«sVõ LSLiVV¼d½ÖÁxqsWò úµR¶ª«sùÍÜ[ÈÁV |msLRigRiNRPVLi²y, ª«sXµôðj¶ lLi[ÈÁV
ª«sWú»R½Li »R½gæRiNRPVLi²y ¿RÁW²R¶²R¶Li ¬sLRiøÍØ {qs»yLSª«sV©±sNTP NRP¼½ò − dsVµR¶ ry®ªs[V©«s¬s ALójiNRP
¬sxmsoßáVÌÁLiÈÁV©yõLRiV. CryLji ª«sùª«sry¸R¶V LRiLigS¬sNTP ZNP[ÉØLiVVLixmsoÌÁV FsNRPVä®ªs[
Â¿P[¸R¶WÖÁ= DLiÈÁVLiµj¶. ©«sgRiµR¶V ÊÁµR¶ÖdÁ xms´R¶NS¬sNTP C INRPä G®²¶[ LRiW.90 ®ªs[ÌÁ N][ÈýÁV

ZNP[ÉØLiVVLi¿yÖÁ. AL][gRiù xqsLiLRiORPQßá, ryLizmnsVNRP xqsLiZOP[Qª«sW¬dsõ −sxqsøLjiLi¿RÁ²y¬sNTP ÛÍÁ[µR¶V.
ª«s°ÖÁNRP r¢NRPLSùÌÁ NRPÌÁö©«s, LRix¤¦¦¦µyLRiVÌÁV, \lLiÌÁV ª«sWLæSÌÁ ¬sLSøßØ¬sNTP {qs»yLSª«sV©±s
úFyµ³y©«sù»R½ BryòLRi¬s Ë³Ø−sxqsVò©yõLRiV. ALójiNRP ª«sWLiµR¶ùLi xmnsÖÁ»R½LigS ªyßÓáÇÁùLi
»R½gæjiF¡LiVVLiµj¶. @®ªsVLjiNS, \Â¿Á©y ª«sVµ³R¶ù ªyßÓáÇÁù ̧ R¶VVµôðR¶Li, úÛËÁNTP=ÉÞ, LRiuyù, BLS©±s,
®ªs¬sÇÁÙÍØ\|ms @®ªsVLjiNS ALiORPQÌÁV ®µ¶[bdP¸R¶V ª«sWlLiäÈýÁ©«sV úxmsË³Ø−s»R½Li Â¿P[aSLiVV. ALójiNRP
xqsLixqsäLRißáÌÁ©«sV ®ªs[gRiª«sLi»R½Li Â¿P[zqs, −sµ³y©«sxmsLRi\®ªsV©«s ¬sLñRi¸R¶WÌÁ»][ ALójiNRP ª«sùª«sxqsó©«sV
xmsLRiVgRiVÌÁV |msÉíÓÁxqsWò, Dµ][ùgRi, DFyµ³j¶¬s ª«sXµôðj¶ Â¿P[¸R¶WÖÁ= DLiÈÁVLiµj¶. úxmsË³ÏÁV»R½* LRiLigRi
ËØùLiNRPVÍýÜ[NTP ¬sµ³R¶VÌÁ©«sV NRPVª«sVøLjiLi¿RÁ²R¶Li µy*LS, µj¶ªyÎÏÁ xmsLjiúaRPª«sVÌÁ ZNP[ xqsVÌÁ©«sV
»R½*Lji»R½gRi¼½©«s xmsLjixtsQäLjixqsWò, ËØùLiZNP[»R½LRi ALójiNRP xqsLixqsóÌÁNRPV úµR¶ª«sù ÌÁË³ÏÁù»R½ÍÜ[ ÍÜ[ÈÁV
ÛÍÁ[NRPVLi²y ¿RÁW²R¶²R¶Li {qs»yLSª«sV©±s ª«sVVLiµR¶V©«sõ xqsªyÎýÏÁV. 

H˚&˚ πø+Á<ä ã&Ó®{Ÿ

BNRP BxmsöÉÓÁZNP[ LRiV»R½V xmsª«s©yÌÁV ®µ¶[aRPLiÍÜ[NTP AÌÁxqsùLigS úxms®ªs[bPLi¿RÁ²R¶Li»][ xmsÌÁV
úFyLi»yÍýÜ[ NRPLRiVª«so xmsLjizqsó»R½VÌÁV ®©sÌÁN]©yõLiVV. CryLji ª«sL<RiFy»R½Li gRi»R½
xqsLiª«s»R½=LRiLi NRP©yõ »R½NRPVäª«sgS ©«s®ªsWµR¶ª«so»R½VLiµR¶¬s ªy»yª«sLRißá −sË³ØgRiLi
Â¿ÁÊÁV»][Liµj¶. µk¶Li»][ C G²R¶V ÅÁLki£mns ©yÈýÁV AÌÁxqsùLigS ®ªsVVµR¶ÌÁ¸R¶WùLiVV. CryLji
ª«sùª«sry¸R¶V rygRiV −s{qsòLñRiLi NRPW²y »R½gæjiF¡»R½VLiµR¶®©s[ @Li¿RÁ©y»][ A LRiLigRiLi ©«sVLiÀÁ
ª«sÂ¿P[è  Aµy¸R¶VLiÍÜ[ NRPW²y N][»R½ DLi®²¶[ úxmsª«sWµR¶ª«sVVLiµj¶. ALójiNSÕ³Áª«sXµôðj¶ xmsLRiVgRiVÌÁV
|msÈíÁ²R¶Li AgjiF¡LiVV©«s G ALójiNRP ª«sùª«sxqsóÍÜ[\ ®©s©«s ALójiNRP ª«sVLiú¼½ Fs¬sõ NRPuíyÌÁV
xms²R¶»yL][.. @¬sõ NRPuíyÌÁV ¬sLRiøÍØ {qs»yLSª«sV©±s ª«sVVLigjiÈÁ ¬sÌÁÊÁ²ïyLiVV. 

NRPLRiV™´so NRPuÌyÃ¡V Æ™sVVµR∂Ã¡V!

ñ.11 >∑+≥\≈£î ìs¡à˝≤
d”‘êsêeTHé #˚‘·T\ MT<äT>±
˝Àød̆üuÛÑ≈£î düeTs¡ŒD

»R½xmsö¬sxqsLjigS ®©sLRi®ªs LSèÖÁ=©«s ALójiNRP
ËØµ³R¶ù»R½ÌÁ Ë³ØLS¬sõ ®ªsVV»R½òLigS NRPÖÁzms¾»½[ ÒÁ²U¶{msÍÜ[ úµR¶ª«sùÍÜ[ÈÁV 3.5

aS»y¬sNTP |msLjilgi[ úxmsª«sW µR¶ª«sVVLiµR¶¬s ALójiNRP ¬sxmsoßáVÌÁV |¤¦¦¦¿RÁèLjixqsVò©yõLRiV.
ª«sVµ³R¶ùLi»R½LRi ÊÁ®²ê¶ÉÞÍÜ[©«sW, C G²R¶V GúzmsÍÞ úFyLRiLiË³ÏÁLiÍÜ[©«sW D©«sõ 3.4 aS»R½Li
úµR¶ª«sùÍÜ[ÈÁV ryµ³yLRißá ÊÁ®²ê¶ÉÞ »R½LRiVªy»R½ 3.5 aS»y¬sNTP Â¿P[lLi[ @ª«sNSaRPª«sVVLiµR¶¬s

@Li¿RÁ©y! {qs»yLSª«sV©±s ª«sVVLiµR¶V©«sõ @¼½ |msµôR¶ xqsªyÌÁV GLiÈÁLiÛÉÁ[.. AbPLiÀÁ©«s µy¬sõ NRP©«sõ
»R½NRPVäª«sgS xms©«sVõ Aµy¸R¶VLi ÌÁÕ³ÁLi¿RÁ©«sVLi²R¶²R¶®ªs[V©«sLiÈÁV©yõLRiV. úxms¾»½[ùNTPLiÀÁ ÒÁFs{qsí
µy*LS xqsª«sVNRPWlLi[ Aµy¸R¶VLi »R½gæjiF¡»R½VLiµR¶¬s ÇÜ[xqsùLi Â¿ÁÊÁV»R½V©yõLRiV. C úµR¶ª«sù
ÍÜ[ÈÁV©«sV xmspLjiLi ¿RÁ²y¬sNTP {qs»yLSª«sV©±s ª«sVVLiµR¶V úxmsË³ÏÁV»R½* LRiLigRi xqsLixqsóÌÁ −súNRP¸R¶VLi,
ALki÷H ©«sVLiÀÁ @»R½ùµ³j¶NRP ²T¶−s®²¶Li²`¶ AbPLi¿RÁ²R¶Li, 2020 ALójiNRP xqsLiª«s»R½=LRiLi
ª«sù¸R¶W¬sõ 2021NTP ÊÁµR¶ ÍØLiVVLi¿RÁ²R¶Li, úxmsßØ×ÁNS ª«sù¸R¶VLiÍÜ[ N][»R½ −sµ³j¶Li¿RÁ²R¶Li
ª«sLiÉÓÁ ¿RÁLRiùÌÁV Â¿P[xmsÉíØÖÁ= DLiÈÁVLiµj¶.

xqs™´sVªRΩVÃ¡˘ªRΩ NRPxqsLRiªRΩVÚ ªRΩxmsˆµR∂V

sêø£ ‘·≈£îÿe..b˛ø£ m≈£îÿe
ø=‘·Ô Ä]úø£ eT+Á‹øÏ
düyê\ø£å |ü]$T‘·T\T

ª«sVVLi\ÛËÁ : úxmsª«sVVÅÁ ÇÁLRiõÖÁxqsíV g_Lki ÌÁLiZNP[a`P x¤¦¦¦»R½ù  xmnsVÈÁ©«s ®©s[xms´R¶ùLiÍÜ[ ÕdÁÛÇÁ[{ms,
AL`iFs£qsFs£qs\|ms LSx¤¦¦¦§ÍÞ −sªyµyxqsöµR¶ ªyùÅÁùÌÁV Â¿P[zqs©«s ZNP[xqsVÍÜ[ LSx¤¦¦¦§ÍÞ gSLiµ³k¶
gRiVLRiVªyLRiLi ª«sVVLi\ÛËÁ N][LíRiV FsµR¶VÈÁ ¥¦¦¦ÇÁLRi¸R¶WùLRiV. AL`iFs£qsFs£qs ®©s[»R½ INRPLRiV A¸R¶V©«s\|ms
xmsLRiVª«so©«sxtsíQLi µyªy ®ªs[aSLRiV. A »R½LRiVªy»R½ LRiW.15,000 xmspÀdÁNRP»R½Vò\|ms ÛËÁLiVVÍÞ\|ms
−s²R¶VµR¶\ÛÍÁ©«s −sxtsQ¸R¶VLi ¾»½ÖÁzqsLi®µ¶[. @µ³R¶ùORPQ xmsµR¶−sNTP LSÒÁ©yª«sW Â¿P[zqs©«s »R½LRiVªy»R½
»]ÖÁryLji −dsV²T¶¸R¶W ª«sVVLiµR¶VN]ÀÁè©«s LSx¤¦¦¦§ÍÞ ª«sWÉýØ²yLRiV. »y©«sV Â¿P[xqsVò©«sõ Ë³Øª«sÇØÌÁ
F¡LSÉØ¬sõ N]©«srygjiryò©«s¬s xqsöxtsíQLi Â¿P[aSLRiV. AL`iFs£qsFs£qs, ÕdÁÛÇÁ[{ms©«sV®µô¶[bPLiÀÁ Â¿P[zqs©«s
ªyùÅÁùÌÁ −sxtsQ¸R¶VLiÍÜ[ »y©«sV FsÍØLiÉÓÁ »R½xmsöV Â¿P[¸R¶VÛÍÁ[µR¶¬s Ë³Ø−sxqsVò©«sõÈíÁV ¾»½ÖÁFyLRiV.
»R½©«s F¡LSÈÁLi AgRiµR¶¬s, BLi»R½NRPLiÛÉÁ[ lLiÉíÓÁLixmso D»y=x¤¦¦¦Li»][ ª«sVVLiµR¶VNRPV ®ªsÎØò©«s¬s, BÍØ
Â¿P[¸R¶V²R¶Li »R½©«sZNPLi»][ A©«sLiµR¶LigS DLiµR¶LiÈÁW ªyùÆØù¬sLi¿yLRiV. LSx¤¦¦¦§ÍÞ N][LíRiVNRPV
¥¦¦¦ÇÁ\lLi©«s −sxtsQ¸R¶VLi ¾»½ÌÁVxqsVNRPV©«sõ NSLiúlgi£qs ©y¸R¶VNRPVÌÁV, NSLRiùNRPLRiòÌÁV FyLíki ÛÇÁLi²yÌÁ»][

Ë³ØLki Fs»R½Vò©«s »R½LRiÖÁª«s¿yèLRiV. }msµR¶ \lLi»R½VÌÁV, NSLjiøNRPVÌÁV, ¬sLRiV}msµR¶ÌÁ xmsOSQ©«s ÕdÁÛÇÁ[{msNTP
ª«sù¼½lLi[NRPLigS F¡LS²R¶V»y©«sLiÈÁW Â¿ÁxmsöVN]¿yèLRiV. ÊÁVµ³R¶ªyLRiLi ÉÓÁ*ÈíÁL`iÍÜ[ F¡xqsíV
Â¿P[zqs©«s ©yÌÁVgRiV }msÒÁÌÁ ÛÍÁ[ÅÁ»][ LSÒÁ©yª«sW»][ FyÈÁV GLi Â¿ÁFyöÍÜ[ Â¿Á}msöaS©«s¬s
−sª«sLjiLi¿yLRiV. 

Æ©s[©´sW Æµ∂[aS¨sı ˙}ms≠sVryÚ©´sV..
»y©«sV ª«sùNTPògRi»R½LigS úxmsµ³y¬s, AL`iFs£qsFs£qs»][ F¡LS²R¶V»R½V©yõ©«s¬s, FsLiµR¶VNRPLiÛÉÁ[

»y©«sV ®µ¶[aS¬sõ ú}ms−sVryò©«s¬s, BxmsöV²R¶V »y©«sV ILiÈÁLji @¬s, µk¶¬s\|ms »y®©sLi»][
gRiLRi*xms²R¶V»R½V©yõ @¬s −sª«sLjiLi¿yLRiV. xmsµR¶ª«soÌÁ©«sV »yùgRiLi Â¿P[zqs©«sxmsöV®²¶[ úxms»R½ùLóRiVÌÁ©«sV
ª«sVLjiLi»R½ aRPNTPò»][ FsµR¶VL]ä®©s[ @ª«sNSaRPLi ÌÁÕ³ÁxqsVòLiµR¶©yõLRiV. 2017, |qs|msíLiÊÁL`iÍÜ[ g_Lki
ÌÁLiZNP[£tsQ ÛËÁLigRiÎÏÁ¨LRiVÍÜ[ »R½©«s BLiÉÓÁ FsµR¶VÛÉÁ[ x¤¦¦¦»R½ùNRPV gRiV\lLi©«s xqsª«sV¸R¶VLiÍÜ[ ÕdÁÛÇÁ[{ms,
AL`iFs£qsFs£qs©«sV®µô¶[bPLiÀÁ @Ë³ÏÁùLi»R½LRiNRPLRi ªyùÅÁùÌÁV LSx¤¦¦¦§ÍÞ Â¿P[aSLRiV. ÕdÁÛÇÁ[{ms, AL`iFs£qsFs£qs
zqsµôðyLi»yÌÁNRPV ª«sù¼½lLi[NRPLigS Fsª«sLRiV ª«sWÉýØ²T¶©y ªyLji\|ms µy²R¶VÌÁV ÇÁLRiVgRiV»y¸R¶V¬s,
Bµj¶ x¤¦¦¦»R½ùNRPV NRPW²y µyLji¼d½xqsVòLiµR¶LiÈÁW AL][zmsLi¿yLRiV. µk¶¬s\|ms AL`iFs£qsFs£qs NSLRiùNRPLRiò
µR¶X¼½ª«sV©±s ÇÜ[ztsQ LSx¤¦¦¦§ÍÞ\|ms xmsLRiVª«so©«sxtsíQLi µyªy ®ªs[aSLRiV. 

ÕdÁÛÇÁ[{ms, AL`iFs£qsFs£qs zqsµôðyLi»yÛÍÁ[ ÇÁLRiõÖÁxqsíVÌÁ úFyßØÌÁV ¼d½xqsVò©yõ¸R¶VLiÈÁW
{qs{msFsLi ®©s[»R½ {qs»yLSLi G¿RÁWLji NRPW²y ªyùÅÁùÌÁV Â¿P[aSLRiV. LSx¤¦¦¦§ÍÞ»][ FyÈÁV
r¡¬s¸R¶WgSLiµ³k¶, G¿RÁWLki\|ms ZNP[xqsV ©«s®ªsW\®µ¶Liµj¶. ª«sVVLi\ÛËÁ ®ªsVúÉÜ[FyÖÁÈÁ©±s ®ªsVÑÁú}qsíÉÞ
− dsLjiNTP xqsª«sV©«sýV ÇØLki Â¿P[ zqsLiµj¶. G¿RÁWLki, r¡¬s¸R¶WgSLiµ³k¶\ |ms @Õ³Á¹¸¶WgSÌÁV
N]ÛÉíÁ[¸R¶VÊÁ²R¶gS, LSx¤¦¦¦§ÌÁ\|ms −s¿yLRißá N]©«srygRiV»][Liµj¶. gRi»R½LiÍÜ[ gSLiµ³k¶ x¤¦¦¦»R½ùNRPV
AL`iFs£qsFs£qs»][ xqsLiÊÁLiµ³R¶Li DLiµR¶¬s LSx¤¦¦¦§ÍÞ ªyùÅÁùÌÁV Â¿P[aSLRiV. µk¶¬s\|ms hS®©s[ ÑÁÍýØ,
Õ³dÁª«sLi²T¶NTP Â¿ÁLiµj¶©«s AL`iFs£qsFs£qs NSLRiùNRPLRiò xmsLRiVª«so©«sxtsíQLi µyªy ®ªs[aS²R¶V. ÇÁÙ\ÛÍÁ 6©«s
FyÉØõÍÜ[, ÇÁÙ\ÛÍÁ 9©«s xqsWLRi»`½ÍÜ[, ÇÁÙ\ÛÍÁ 12©«s @x¤¦¦¦øµyËØµ`¶ÍÜ[ xmsLRiVª«so©«sxtsíQLi µyªy
ZNP[xqsVÍýÜ[ LSx¤¦¦¦§ÍÞ −s¿yLRißáNRPV ¥¦¦¦ÇÁLRiVNSªyÖÁ= DLiµj¶. 

b˛sê≥+Ä>∑<äT
¬s{Ïº+∫q ñ‘ê‡Vü≤+‘√ eTT+<äT¬øfi≤Ô

� ¬s’‘·T\T, ø±]à≈£î\ |üø£åq b˛sê&ÉT‘ê.. � eTT+u…’ ø√s¡Tº yÓ\T|ü\
sêVüQ˝Ÿ >±+BÛ � sêJHêe÷ ‘·s¡Tyê‘· ‘=*kÕ] MT&çj·÷ eTT+<äT≈£î..

©«½Wù²³TsÖýd½, ALiúµ³R½úxm½Ë³Ï½: ¾»½Ì½LigSßsÍÜ[ 350NTP \|m½gS ®©i[»R½ NSLj½øNRPVÌ½V ALój½NRP
xqsLiO][Ë³Ï½Li NSLR½ßsLigS A»R½øx#¤PP»R½ùÌ½NRPV FyÌ½ö²ïyLR½¬½, |m½µôR½ µj½NRPVä©«½V N][ÍÜ[öLiVV
L][²ïRsV©«½  xm½²ïRs ªyLj½ NRPVÈsVLiËØÌ½©«½V ZNi[LiúµR½ úxm½Ë³Ï½V»R½*Li AµR½VN][ªyÌ½¬½ ®©i[»R½©«½õÌ½ HNRPù
NSLSù¿R½LR½ßs NRP−½VÉÔs \Â¿³sLR½ø©±½ µyxqsV xqsVlLi[£t½ @©yõLRiV. ²³TsÖýd½ÍÜ[¬½ ZNi[LiúµR½ AL][gRsù aSÆØ
ª«½VLiú¼½ x#¤PPL<R½ª«½LôðR½©±½ ¬½ªyxqsLiÍÜ[ ¬½LR½*z#¤PPLiÀs©«½ Çs©«½»y µR½LS÷L`½ NSLR½ùúNRPLiÍÜ[ FyÍæÜ¬½
®µi[aR½ªyùxm½òLigS Â¿P[®©i[»R½ NSLj½øNRPVÌ½V F½µR½VL]äLiÈsV©«½õ xqsª«½VxqsùÌ½©«½V −½ª«½Lj½Li¿yLRiV. ®©i[»R½
NSLj½øNRPVÌ½V ú}m½ª«½V»][ »R½¸R½WLRiV Â¿P[ zqs©«½ Â¿P[ ®©i[»R½ aSÌ½Vªy©«½V ZNi[LiúµR½ ª«½VLiú¼½NTP
Ê½x#¤PP¨NRPLj½Li¿yLRiV. ALój½NRP, AL][gRsù xqsª«½VxqsùÌ½»][ µR½VLR½÷éLR½ xm½Lj½zqós»R½VÍýÜ[ Òs−½xqsVò©«½õ
NSLj½øNRP, NRPL<R½NRPVÌ½ xqsLiZOP[ª«½W¬½NTP ¿R½LR½ùÌ½V ¼d½xqsVN][ªyÌ½¬½ NRP−½VÉÔs xqsË³Ï½VùÌ½V ZNi[LiúµR½
ª«½VLiú¼½¬½ N][LSLRiV.®©i[»R½ ª«½X¼½ò\ |m½ Aµ³yLR½xm½²Ts©«½ NSLj½øNRPVÌ½NRPV úxm½¾»½[ùNRP \®ª½µR½ù
xqsµR½VFy¸R½WÌ½V DÀs»R½LigS @Liµj½Li¿yÌ½¬½ −½Çsìzm½ò Â¿P[aSLRiV. @ÍØöµy¸R½V ª«½LæSÌ½
AL][gRsùLi, xqsLiZOP[ª«½W¬½NTP ZNi[LiúµR½ úxm½Ë³Ï½V»R½*Li NRPÈísVÊ½²Ts DLiµR½¬½, Â¿P[®©i[»R½ NSLj½øNRPVÌ½
xqsª«½VxqsùÌ½ xm½Lj½uyäLS¬½NTP úxm½Ë³Ï½V»R½*Li »R½*LR½ÍÜ[®©i[ úxm½¾»½[ùNRP ¿R½LR½ùÌ½V ¼d½xqsVNRPVLiÈsVLiµR½¬½
ZNi[LiúµR½ ª«½VLiú¼½ x#¤PPL<R½ª«½LóR½©±½ ¥PP−d½V B¿yèLRiV.

H˚‘·qï\ Äs√>±´\qT

|ü]s¡øÏå+#·+&ç
ZNi[Li˙µRΩ ™´ΩVLi˙ºΩNTP ¬øP[Æ©i[ªRΩ NSLjΩ¯NRPVÃΩ ≠Ω«sÏzmΩÚ

©«sWù²³T¶ÖýdÁ : ÍÜ[N`PxqsË³ÏÁNRPV Fs¬sõ\ZNP©«s úxms¼d½ xqsË³ÏÁVù²R¶V »R½xmsöNRPVLi²y
FyLýRi®ªsVLiÉÞ |qsxtsQ©±s=NRPV »R½xmsöNRPVLi²y ¥¦¦¦ÇÁLRiVNSªyÌÁ¬s, »R½ª«sV »R½ª«sV
¬s¹¸¶WÇÁNRPª«sLæSÌÁ\|ms µR¶XztsíQ ryLjiLi¿yÌÁ¬s, úxmsÇÁÌÁNRPV @LiµR¶VËØÈÁVÍÜ[
DLi²yÌÁLiÈÁW úxmsµ³y¬s ©«slLi[LiúµR¶ ®ªsW²U¶ FsLi{msÌÁNRPV µj¶aS¬slLôi[aRPLi Â¿P[aSLRiV.
úxmsË³ÏÁV»R½* @µ³j¶NSLji¬s ËØùÉÞ»][ N]ÉíÓÁ©«s ANS£tsQ, Fs¬sõNRPÌÁ xqsª«sV¸R¶VLiÍÜ[
@©«sVÀÁ»R½ ªyùÅÁùÌÁV Â¿P[zqs©«s úxmsÇìØzqsLig`i hSNRPWL`i, gRiVLRiVµy£qsxmspL`i
xqsª«sVxqsùÌÁV »y©«sV ¬s¸R¶V−sVLiÀÁ©«s ª«sùNTPò xmsLjixtsQäLjiryò²R¶LiÈÁW xqs¬dsõ
²T¶¹¸¶WÍÞÌÁ ª«sùª«s¥¦¦¦LRi\ZaPÖÁ ÕdÁÛÇÁ[{msÍÜ[ ¿RÁLRiè¬ds¸R¶WLiaRPLigS ª«sWLjiLiµj¶.
−sªyµyÌÁNRPV ZNP[LiúµR¶ ÕÁLiµR¶Vª«soÌÁVgS DLi²]µôR¶LiÈÁW −dsLRiV ª«sVVgæRiVLRiV©«sV
D®µô¶[bPLiÀÁ ®ªsW²U¶ −sVgjiÖÁ©«s FsLi{msÌÁNRPV xqsV¬sõ»R½LigS |¤¦¦¦¿RÁèLjiNRPÌÁV ÇØLki
Â¿P[aSLRiV. ÕdÁÛÇÁ[{ms ©«sVLiÀÁ lgiÌÁVF~Liµj¶©«s FsLi{msÌÁ»][ ÊÁVµ³R¶ªyLRiLi úxmsµ³y¬s
©«slLi[LiúµR¶ ®ªsW²U¶ »R½©«s ¬sªyxqsLiÍÜ[ xqsª«sW®ªs[aRPª«sV¸R¶WùLRiV.

¥y™´sL`iøR¡Liµ`∂ lgix§˝¶¶¶…fi\|ms øR¡VLRiNRPÃ¡V!

17 ®ªs©«sVNRPÊÁ²T¶©«s »R½LRigRi»R½VÌÁ©«sV |tsQ²R¶WùÍÞ NRPVÍØÌÁ −sË³ØgRiLiÍÜ[
Â¿P[lLi[èLiµR¶VNRPV D»R½òL`iúxms®µ¶[a`P ¹¸¶Wgki Aµj¶»R½ù©y´`¶ ¬sLñRi ̧ R¶VLi ¼d½xqsVNRPV©yõLRiV.
C ®©s[xms´R¶ùLiÍÜ[ Fs{qs= ª«sLæS¬sNTP Â¿ÁLiµj¶©«s FsLi{msÌÁ»][ ®ªsW²U¶ xqsª«sW®ªs[aRPLi
úFyµ³y©«sù»R½©«sV xqsLi»R½LjiLi¿RÁVNRPVLiµj¶. ̧ R¶VW{msÍÜ[ LS©«sV©«sõ @|qsLiÕýdÁ
Fs¬sõNRPÌÁ©«sV µR¶XztsíQÍÜ[ |msÈíÁVNRPV¬s LSÇØùLigRi−sLRiVµôðR¶\®ªsV©«s ¬sLñRi¸R¶WÌÁV
¼d½xqsVN][ª«s²R¶Li »R½gRiµR¶LiÈÁW lgix¤ý¦¦¦ÉÞ ÊÁz¤¦¦¦LRiLigRiLigS −sª«sVLRi+ÌÁV
gRiVzmsöLi¿yLRiV.  

™´sVVgÊRiVLji ™´s˘™´s•¶¶¶LRi\ZaP÷¡\|ms øR¡LRiË
ª«sVV¬s=xmsÍÞ @µ³j¶NSLji\|ms ÕdÁÛÇÁ[{ms BLi²][L`i Fs®ªsVøÛÍÁ[ù, {qs¬s¸R¶VL`i ®©s[»R½

\ZNPÍØ£tsQ −sÇÁ¸R¶Vª«sLæki¸R¶V NRPVª«sWLRiV²R¶V ANS£tsQ −sÇÁ¸R¶Vª«sLæki¸R¶V úNTPZNPÉÞ

ËØùÉÞ»][ µy²T¶ Â¿P[¸R¶V²R¶Li, 2008 ª«sWÛÍÁ[gSLi }msÌÁVÎýÏÁ ZNP[xqsVÌÁV AL][xmsßáÌÁV
FsµR¶VL]äLiÈÁV©«sõ úxmsÇìØ zqsLig`i hSNRPWL`i ª«sùª«s¥¦¦¦LRi\ZaPÖÁ\|ms úxmsµ³y¬s ®ªsW²U¶
@xqsx¤¦¦¦©«sLi ª«sùNRPòLi Â¿P[aSLRiV. 

xqs¨dsı ≤T∂π∏∂WÕfi\|ms gRiVry=!
»]ÖÁryLji FyLýRi®ªsVLiÉÞNRPV Fs¬sõ\ZNP©«s xqs¬dsõ ²T¶¹¸¶WÍÞ©«sV D®µô¶[bPLiÀÁ NR-

PW²y xmsL][ORPQLigS ®ªsW²U¶ N]¬sõ ªyùÅÁùÌÁV Â¿P[aSLRiV. L][ÇÁÚ
¬s¹¸¶WÇÁNRPª«sLæRiLiÍÜ[®©s[ DLiÈÁW xqsª«sVxqsùÌÁV xmsLjixtsQäLjiLi¿yÖÁ=Liµj¶gS
A®µ¶[bPLi¿yLRiV. gRiVLRiVµy£qsxmspL`i xqsª«sVxqsùÌÁ¬dsõ B»R½®©s[ xmsLjixtsQäLjiryò²R¶LiÈÁW
J úxms¼½¬sµ³j¶¬s ¬s¸R¶V−sVLi¿RÁ²R¶Li\|ms ÕdÁÛÇÁ[{msÍÜ[ ¼d½úª«s µR¶Vª«sWLRiLi Â¿ÁÌÁlLi[gjiLiµj¶. 

Áø£eT•ø£åDbÕ{Ï+#ê*
ñ\¢+|òæTùdÔ m+‘·{Ïyê¬s’Hê e<ä\+

©«sWù²³T¶ÖýdÁ : ZNP[LiúµR¶ ª«sVLiú»R½VÌÁ\|ms
ª«sÀÁè©«s @−s¬ds¼½xmsLRi\®ªsV©«s zmnsLSùµR¶VÌÁV
ÊÁz¤¦¦¦Læ Ri»R½Li Â¿P[}qsLiµR¶VNRPV |qsLiúÈÁÍÞ
B©±sxmnslLi[øxtsQ©±s NRP−sVxtsQ©±s ({qsH{qs) ª«sWLæRiLi
xqsVgRiª«sVLi Â¿P[zqsLiµj¶. ZNP[LiúµR¶ ª«sVLiú»R½VÌÁ\|ms
D©«sõ zmnsLSùµR¶VÌÁ @LiaSÌÁ©«sV
®ªsÌýÁ²T¶Li¿yÌÁLiÈÁW úxmsµ³y©«sª«sVLiú¼½
NSLSùÌÁ¸R¶W¬sNTP ({msFsLiJ) úxmsË³ÏÁV»y*
µ³j¶NSLji xqsLiÒÁª±s ¿RÁ»R½VlLi[*µj¶ xqsª«sW¿yLRi
x¤¦¦¦NRPVä ¿RÁÈíÁLi µy*LS N][LSLRiV.
¿RÁ»R½VlLi[*µj¶ 2002 ËØù¿`ÁNRPV Â¿ÁLiµj¶©«s
BLi²T¶¸R¶V©±s FnylLi£qsí xqsLki*|qs£qs @µ³j¶NSLji.
2017, AgRixqsíVÍÜ[ xqsª«sW¿yLRi x¤¦¦¦NRPVä
¿RÁÈíÁLi NTPLiµR¶ ZNP[LiúµR¶ ª«sVLiú»R½VÌÁ\|ms
zmnsLSùµR¶VÌÁ©«sV ®ªsÌýÁ²T¶Li¿yÌÁ¬s
{msFsLiJNRPV µR¶LRiÆØxqsVò Â¿P[xqsVNRPV©yõLRiV.
ÇÁÚ©±s 2014 ©«sVLiÀÁ »y©«sV µR¶LRiÆØxqsVò
Â¿P[zqs©«s ¾»½[µk¶ ª«sLRiNRPV @−s¬ds¼½ AL][xmsßáÌÁV
FsµR¶VL]äL iÈÁV©«sõ ª«sVLiú»R½VÌÁ xmspLjiò
−sª«sLSÌÁV ®ªsÌýÁ²T¶Li¿yÖÁ=Liµj¶gS
AL`iÉÔÁH ̧ R¶WN`Pí µy*LS N][LSLRiV.

n$˙‹ ne÷‘·T´\
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nÁ|üPesY>± 
Ç+Á<ëD° eTTKØ®
©«sWù²³T¶ÖýdÁ: HFs©±sFsN`P= −dsV²T¶¸R¶W

@−s¬ds¼½ ZNP[ xqsVÍÜ[ @úxmspª«sL`igS
ª«sWLRi»y©«s¬s BLiúµyßÔá ª«sVVÅÁLêki
µyÅÁÌÁV Â¿P[zqs©«s zmsÉÓÁxtsQ©±s©«sV ²³T¶ÖýdÁ \|¤¦¦¦N][Lí`i
A®ªsWµj¶LiÀÁLiµj¶. ª«sWÒÁ ALójiNRP ª«sVLiú¼½
{ms.ÀÁµR¶Li ÊÁLRiLi, A¸R¶V©«s NRPVª«sWLRiV²R¶V
NSLkiò ÀÁµR¶LiÊÁLS¬sNTP xqsLiÊÁLiµ³yÌÁV
D©yõLiVV.  LRix¤¦¦¦xqsùLigS Aµ³yLSÌÁ©«sV
A®ªsV ®ªsÌýÁ²T¶Li¿RÁ©«sV©yõLRiV. 


