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QUICK TAKE: ZINC PRICES ARE EXPECTED TO DECLINE

($ I tonne)

Jun 26

2,630

Zinc prices drifted lower on a gradual increase in

Chinese production and lower demand from

major consumer industries. Narrowing
premiums between spot and future prices amid

aweak global economy and infra spending are

bearish indicators.
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THE COMPASS

Bank of Baroda begins
post-merger innings
on a strong wicket

Lower capital adequacy, higher
NBFC exposure remain pain points

HAMSINI KARTHIK

Despite a few misses, the
Street seems to be pleased
with Bank of Baroda’s (BoB’s)
consolidated numbers. The
BoB stock has risen 7.5 per
cent in a week. While the
merger with Dena Bank and
Vijaya Bank was concluded
mostly in line with the man-
agement’s guidance, it does
throw up fresh challenges for
the bank.

First, reserves of the two
banks were marked down
by 86 per cent and 24 per
cent, respectively, to syn-
chronise the asset quality
and accounting practices
(particularly retirement-
related benefits), with BoB.

This has eaten into the
capital adequacy of the con-
solidated bank, which fell to
9.7 per cent (June quarter)
from 11.6 per cent (stan-
dalone in Q4FY19). While the
write-offs were within the
guidance provided by the
bank and hence remove
investor doubts, analysts at
Motilal Oswal Financial
Services nevertheless indi-
cate that BoB may be in need
of capital in the near term,
and could be a beneficiary
of a possible recapitalisation
exercise undertaken by the

government in FY20.
That said, the process
has standardised the

merged entities’ provision
coverage ratio to 66 per cent
—closer to BoB’s standalone
number — indicating the
bank has taken the required
hit on its balance sheet.

However, the combined
entity’s exposure to non-
banking financial compa-
nies (NBFC) is now at 16
per cent of the total loan
book, with nearly a third
in housing finance compa-
nies (HFCs), including
Dewan Housing.

While BoB is reducing its
exposure to the sector by
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buying out retail assets of
HEFCs, analysts at Nomura
say more clarity on quality
of these loans will help crys-
talise the provision require-
ment on this portfolio.

Another area in need of
urgent attention is the
share of the low-cost cur-
rent account savings
account (CASA) deposits.
The CASA ratio has dipped
from 40 per cent (stan-
dalone) to 32 per cent after
consolidation.

To Kkeep costs under
control, BoB needs to bring
the same back to its previ-
ous levels, given how other
sources of long-term capital
have turned expensive and
tough to mobilise.

Eventually, these are
niggling aspects that will
play out for the most of
FY20. The major moni-
torable is integration of
information technology, a
process that is still work-
in-progress.

Yet, at 0.7 times its FY21
book value, BoB appears
attractive, given its ability
to walk the talk on most
merger-related aspects.

Lower debt levels to
strengthen outlook
for Kalpataru Power

Revenue visibility strong as firm
gets good valuation for stake sale

UJIVAL JAUHARI

After the Sadbhav group, it
was Kalpataru Power
Transmission’s turn toink a
binding agreement to sell
stake in three of its transmis-
sion projects, to reduce debt.
In line with its view to
strengthen its balance sheet,
the company announced
plans to sell stakes in its
Alipurduar Satpura and
Kohima projects.

While Satpura had con-
tributed %26.8 crore to rev-
enues in FY19 after achiev-
ing COD (projects
completion), Alipurduar had
contributed just 5.2 crore
and was scheduled to receive
COD shortly, while Kohima
was expected to be complet-
ed next year. However, the
company is receiving good
valuations for the projects.

The stake sale is for an
enterprise value of3,275 crore
(debt of 2,000 crore).
Adjusting for the 26 per cent
stake held by Techno Electric
in one project, the company
will receive 1,150 crore in
equity over the next 12
months (staggered pay-
ments). The company has
invested X550 crore in the
projects, against which it is
getting twice the valuations
(price/book value of 2x),
which comes as a surprise.

Further, the company’s
consolidated debt stood at
close to 33,550 crore, which
could reduce by about a
third. Operations are steady,
with March quarter rev-
enues rising 29 per cent year-
on-year (YoY) which was
ahead of estimates.

This was led by strong
execution in transmission
and distribution (T&D), oil
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and gas, as well as railways.
The company, which posted
23.1 per cent YoY growth in
revenues during FY19, and
30.6 per cent growth in prof-
it, has an order book of
%14,068 crore. This offers
good revenue visibility.

The management had
maintained its order inflow
guidance at¥10,000 crore for
FY20 to analysts recently, as
itexpectsdomestic T&D ten-
dering to gain pace from the
September 2019 quarter.
They also expect healthy trac-
tion in railways, as well as oil
and gas, to continue. The full-
year revenue guidance stood
at15-20 per cent YoY.

Considering the compa-
ny’s positive business out-
look and the expected asset
divestment, analysts at
Sharekhan had already
increased the valuation mul-
tiple of the company’s core
business, and revised their
target price upwards, at the
end of June. The stock had
touched its 52-week high
earlier this month.

Following the deal
announcement, analysts at
Edelweiss said that the 35
per cent gain over the past
six months may lead to the
stock cooling a bit. They,
however, remain construc-
tive and believe valuation re-
rating will sustain.

Essel-Srei MF deal hits roadblock

Weak market,
mismatchin
valuation among
possible factors

JASH KRIPLANI
Mumbai, &4 July

ssel Finance, the finan-
Ecial arm of the debt-

laden Essel group, is
looking for other potential
investors to buy out its mutual
fund (MF) business as talks
with Srei have hit a wall.

According to people privy

to the development, discus-
sions between the parties have
stalled owing to weak market
conditions, and mismatch in
valuations. The deal could still
gothroughif Essel and Srei are

WAIT-AND-WATCH MODE

M Srei has made an offerto
Essel to sell its MF business

W Awaiting response from the
latter on the offer

M Essel has initiated talks with
other potential investors

W Sources have said the deal
may still fructify if the two

reach an agreement

waiting to hear back from
Essel,” said a Srei spokesper-
son. At the same time, people
in the know said that Essel has
initiated talks with other
investors who have shown
interest in entering the 324-tril-
lion MF industry, given that the
exclusivity period with Srei has
already lapsed.

managed by Essel MF stood at
31,040 crore — a 26 per cent
drop over the previous quarter.

Earlier, Essel Finance and
Srei had entered into a non-
binding term sheet for the sale
of the former’s MF business.
Rajiv Shastri had quit from his
position as chief executive offi-
cer (CEO) of Essel MF, so that

debt fund that invests in infras-
tructure-related projects. While
such funds typically cater to
the niche segment of institu-
tional investors, the deal will
give Srei an opportunity to
build a retail asset base as an
MF player.

The MF industry has, of
late, seen some pick-up in

crore-deal to acquire 49 per
cent stake in Mahindra MF.
The deal valued Mahindra
MF at 10 per cent of its total
assets. Earlier, Nippon Life
agreed to pick up the 42.8 per
cent stake held by Reliance
Capital in the MF business.
The deal was part of Anil
Ambani group's asset moneti-
sation plans. Essel group has
been looking to improve its lig-
uidity position by exiting some
of its non-core businesses, as
well as getting strategic invest-
ments into its core business,
such as its flagship company
Zee Entertainment.
Promoters of Essel group
have been in talks with multi-
ple companies, including Sony
Pictures and Comcast, to sell
up to 50 per cent of their hold-
ing in Zee Entertainment.
Earlier this year, the Essel

No majority stake in
LKP Finance

Essel group's planto acquire 62 per
centstake in LKP Finance has been
dealta blow following the change
in liquidity position,said peoplein
the know. They said that Essel has
made payment forthe 24 per cent it
acquired duringthe open offer, but
has not been able to pick up the
promoters' stake in LKP Finance.

The people added that Essel
group may consider offloading its
24 per cent stake if the current
promoters are able to find
anotherinvestorto take overthe
company.

Lastyear, Dakshin Mercantile
—an Essel group company — had
made an open offerto LKP's public
shareholderstoacquire upto 26
per cent stake. The deal was part
of Essel's strategy to get a listed
platform for its holding

able to come to a consensus, Data sourced from the Sreicould appoint a new CEO deal activity. promoters had reached a  companies. Acquiring LKP was
said the people. “Wehavemade  Association of Mutual Funds following closure of the deal. Last month, Canada-based standstill agreement on  expectedtoaid growth plansof
an offer that is commensurate in India (Amfi) showed that in Srei has, in the past, man- financial services group shares placed as collateral  Essel group inthefinancial space.
with the market price. We are the June quarter, average assets aged assetsin an infrastructure Manulife announced a 3243 with lenders. JASH KRIPLANI
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Budget day. The Sensex has swungan ]
average 3.1percentin past21 budget day
sessions, an analysis of trading data ASHLEY COUTINHO MARKET MOVERS (RETU RNS) (In %)
shows. This time, however, investors can Mumbai, & July B 3-month M 1-vear © 3-vear
expect a relative calm if the volatility - 0 yea y
gauge is anythingto go by. / Despite hopes of a revival last year, 12.6 9.2
The IndiaVIXindex ended at13.53, ! - X pharma funds remain laggards 5.1 6.9
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Deepak]asani' head (reta” research), PHARMA TECHNOLOGY INFRASTRUCTURE BANKING

big move. "“Trading was cautious and not

many positions seem to have built up as HDFCSecurities. SAMIE MODAK
BUCKING THE TREND
Close* Swing Change Budget

(%)**  (%)*** presented by
6luly,"09 043 8.2 -5.8 | Pranab Mukherjee
26 February,"0 16,430 2.6 11 | Pranab Mukherjee
28 February,'1 17,823 3.3 0.7 B Pranab Mukherjee
16 March,"12 7466 26 -1.2 N Pranab Mukherjee
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Note: *Sensex close on Budget day; **Change between intra high and low of Sensex; ***Qver previous day's close
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steam; analysts cautious

DEEPAK KORGAONKAR &
PUNEET WADHWA
Mumbai/New Delhi, & July

Shares of rail-related firms,
mainly large-cap players, have
outperformed the market in
the past one year on expecta-
tions of higher outlay for 2019-
20 (FY20). The high-speed rail-
way projects — modernisation
of railway stations, the
Mumbai-Ahmedabad High-
Speed Rail Corridor (MAH-
SRC), and depots — are likely
to gain momentum in FY20.

The interim Budget this
year did not disappoint rail-
related firms. The Railways
saw an allocation of 364,587
crore and capital expenditure
outlay of%1.58 trillion for FY20
— an increase of over 8 per
cent over last year.

Funds worth 7,255 crore
were allocated for construction
of new lines, 32,200 crore
towards gauge conversion,
6,115 crore for rolling stock,
%700 crore for track doubling,
and 1,750 crore for signalling
and telecom. The Railways is
planning to tackle mainline
capacity constraints through
capacity augmentation (dou-
bling and tripling) of around
5,000 km in the next three
years, of which around 2,000
km is likely to be awarded
under engineering, procure-
ment and construction route.

Among rail-related coun-
ters, Larsen & Toubro (L&T),
Siemens, ABB India, and
RITES have rallied between 25
per cent and 49 per cent, com-
pared to 12 per cent rise in the
Sensex in the past one year.

The newly listed Rail Vikas
Nigam has surged 49 per cent
since its listing on April 11.

However, Hind Rectifiers
gained less than 10 per cent,
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cent during the last three months
and have declined 2.4 per centina
year. Fund houses such as ICICI
Prudential, DSP, IDBI and Mirae
Asset have launched their pharma
and healthcare fund offerings over
the past year, expecting a change
in fortunes.

AdityaBirla Sun Life is the latest
entrant, with the offering of its phar-
ma and healthcare fund closing on
Wednesday.

Pharma stocks had rallied briefly
in the second quarter last year, on
the back of the rupee’s depreciation
and an easing regulatory environ-
ment in the US. However, the lack
of meaningful new approvals, price
erosion, and certain regulatory chal-
lenges remain an overhang on prof-
itability and growth outlook.

The Sensex has risen 12 per cent,
while the BSE Healthcare Index has
fallen 10 per cent in the last one
year. India’s pharma industry
remains broadly impacted by the

Source: Value Research

American and Indian market
dynamics, with both having seen
divergent trends, according to IDFC
Securities. Although India has had
its share of challenges due to price
controls and GST implementation,
it has otherwise been reasonably
steady.

“Despite strong franchises,
Indian pharma firms have been
unsuccessful at leveraging the pos-
itive investor sentiment towards
strong domestic consumption busi-
ness models, given the negative
news flow from the US. These have
been trading at sharp discounts to
healthcare B2C business models
like diagnostic chains and pharma
MNCs,” the note observed.

Some experts say the sector is
on a recovery path and this may be
a good time for investors to start
investing in such funds. Industry

players hope the Union Budget will
include a few sops to the sector.

“The sector is seeing a revival
after challenges due to demoneti-
sation and GST. Firms have taken
efforts to cut costs and rejig R&D
spends; we can expect earnings
growth of 12-15 per cent on a low
base,” said Shailesh Bhan, deputy
CIO (equity investments), Reliance
Nippon Life AMC. An ICRA report,
said growth was likely to remain
at11-13 per cent in FY20 on healthy
demand from the domestic mar-
ket, given the increasing spend on
healthcare, along with improving
access.

IDFC Securities, however, has
said investors may not realise the
full valuation potential of the strong
domestic formulation franchises,
as structural challenges in the US
may not wither soon.
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NOTICE TO MEMBERS

Notice is hereby given that pursuant the provisions of Section 124(6) of the Companies Act, 2013
read with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (‘Rules’), as amended from time to time, every company has to transfer the shares,
in respect of which the dividend(s) remain unpaid or unclaimed for a period of seven consecutive
years to the INVESTOR EDUCATION AND PROTECTION FUND AUTHORITY (IEPF Authority)
established by the Central Government. Accordingly, the shares, wherein the dividend(s) remain
unpaid for a period of seven consecutive years will be transferred to IEPF Authority. In respect of the
final dividend declared for the financial year 2011-2012 by the Company(erstwhile Liberty Phosphate
Limited), the due date for transfer of shares is September 29, 2019. If the same is not claimed by
the shareholder on or before July 10, 2019 and no claim shall thereafter lie against the Company.

To claim the said unclaimed dividend and in order to avoid transfer of your shares to IEPF Authority,
Shareholders may forward their request to Karvy Fintech Pvt. Ltd. (RTA), by sending the following
documents (formats available on Company website at https://coromandel.biz/) on or before July 10, 2019.

o Letter of Undertaking, duly filled in and signed
o Self-attested copy of PAN Card and Address proof
e Copy of cancelled Cheque

The Company has already sent individual communication to the concerned shareholders whose
shares are liable to be transferred to IEPF at their address registered with the Company, inter alia
providing the details of the shares due for transfer to IEPF Authority. A list of such shareholders is

also available on the website of the Company at https://coromandel.biz/inv_dividend.html

In the event, valid claim is not received on or before July 10, 2019, the Company will proceed to
transfer the Equity Shares to IEPF Authority without any further notice as detailed below —

In case you hold shares in physical form: NewShare Certificate(s) will be issued and transferred
to IEPF. The original share certificate(s) which stand registered in your names and held by you, will

Rail Vikas Nigam 19.05  28.35 48.82
RITES 205.95 305.60 48.39
Siemens 971.90 1,358.00 39.73
ABB India 1,185.35 1,653.20 39.47
larsen & Toubro  1,259.40 1,571.80 24.81
Compiled by BSResearch Bureau
while IrconInternationaland  significant chunk of the same. stand automatically cancelled.

Kernex Microsystems (India)
were down 3 per cent each.
Cimmco and Titagarh Wagons
were down 60 per cent and 34
per cent, respectively.

“Money can be allocated
towards Metrorail projects and
the government can spell out
how much it wants to con-
tribute to the state’s kitty for
such projects over time. L&T,
Siemens, and ABB do get reg-
ular orders from the Railways,
but their valuation is some-
what high. Ircon and RITES are
the two I am bullish about,”
says A K Prabhakar, head of
research at IDBI Capital.

L&T, also engaged in con-
struction and maintenance of
railways and rail bridges
besides other projects, has
gained 25 per cent during the
year. It is expected that all ten-
ders for the 508-km MAHSRC
will be awarded in FY20, and
the company expects to get a

The company’s railways busi-
ness will focus on track, elec-
trification, signalling, and
telecommunication.

“With the execution of the
first two legs of the dedicated
freight corridor well under-
way, the focus has shifted to
the MAHSRC project, rapid
electrification of railway lines,
and track upgradation/aug-
mentation. All these are likely
to provide good business
prospects in FY20,” L&T had
said in its FY19 annual report.

Gaurang Shah, head-
investment strategist at
Geojit Financial Services,
however, remains cautious.
“The rally in most counters
fizzles out after the Budget
announcements. Rail-related
stocks are, at best, good trad-
ing bets ahead of the Budget
presentation. Such stocks do
not create wealth in the long-
term,” says Shah.

liable for transfer to the IEPF.

credit of the shareholder.

In case you hold shares in electronic form: Your Demat account will be debited for the shares

Please note that upon transfer, the concerned shareholder can claim both, the unclaimed dividend
amount and the shares from the IEPF Authority by making application in Form IEPF-5 online and
sending the physical copy of the same, duly signed (as per the specimen signature recorded with
the Company), along with the requisite documents enumerated in the Form IEPF-5 to the Company
at its registered office or RTA, for verification of claim. The Company shall send verification report to
IEPF Authority for refund of the unclaimed dividend amount and transfer of the shares back to the

Information on the above is available in the Company’s website https://coromandel.biz/ and also in
the website of the stock exchange viz., https://www.bseindia.com/ and https://www.nseindia.com/

For further information/clarification, concerned shareholders may contact the Company or the
Registrar & Share Transfer Agent (Karvy) at the following address:

Coromandel International Limited
Regd. Office: “Coromandel House”,
1-2-10, Sardar Patel Road,
Secunderabad - 500003

Tel No.: +91-40-66997000

Fax: +91-40-27844117

Website: https://coromandel.biz/

Email:investorsgrievance@coromandel.murugappa.com

Karvy Fintech Private Limited

Regd. Office: Karvy Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda,

Hyderabad - 500 032

Tel.: +91-40-6716 1616 / 1560

Fax No.: +91-40-2342 0814

Toll Free No.: 1800-4258-998
Email:ginward.ris@karvy.com;
Website:https://www.karvyfintech.com/

Place : Secunderabad
Date :July 3,2019

For Coromandel International Limited

Sd/-

P Varadarajan
Company Secretary
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Department of Atomic Energy @
Hyderabad Regional Purchase Unit =

E-TENDER NOTICE

Regional Director (P&S), HRPSU, Nuclear Fuel Complex, ECIL Post,
Hyderabad 500062 invites online tenders as given below:

1. (a) Tender Enquiry No.. DPS/HRPUINFCle-PT/ICHEM/9402 (b)
Description: Supply of Zirconium Washed and Dried Frit with Zircon
Sand as Free Issue Material along with Lifting of Acidic Raffinate
from NFC, Hyderabad - 560 MT, details as per tender specification (c)
Last Date for Submission of Bid Online: 25/07/2019 up to 2.00 PM (d)
Tender Fee: NIL (g) EMD: ¥ 10,00,000/-.

Visit https:/ietenders.dpsdae.gov.in for details.  [DPS/HRPU/NFC/1920111]
s
Coromandel ¢ m@;ﬂm
§95%R0ES aoLl RS DB

ARrad rojocbe: Tobredd U, 1-2-10, 20l 288 '8, MogwS - 500003
Tel No.: 040 6699T000TI00TS00; Fax 040 27844117, CINL24120TG1961PLCO00ES2
E-mail: investorsgrievancei@coromandel munugappa.com  Websle: www, coromandel biz

Wi
a0 dcbogoo (OHoff offiad) Sbon S0 =0 oFbaod))
201560 Dobo@doen 29 8cin 47 eohdod =~3 30, 20198°
dwfivs Barks soll oi4 dabl off Dol OO0,

sarBotn Fiardo, G =~ 22, 20193 S0 5§ ©O 5054
mdrddo sthrbdiodl) sodduror dcbdctaddds.

www.coromandel biz &3 2onh Epd Sots Jobaks ﬂ' JEose
2dindien sawi www bseindia.com, www.nseindia.come ) S0l free
& DESS sodierand’ aodadod.

F'odrodd moathisd O08E 805

ol -

rloorerd = SOSTrE
e~D 04, 2019 sobe) b

6. 11 Nnodrod 36&@
HTTONS Do Do
SPED5S SEwle)lc

oo ééo&éﬁ..@ﬁé INISVRY
§°¢ @Gé 00(BS
coa°e>§ DB eden

26?5&& FEETRE O Jrd o) Sodrwe 80¥ 508 5’06&@ D
PR B3 & a)aés& 3 @"6330@33 $00eH @3%33632633&63 3¢3
&80 0365§°o<;§3 5080 (06‘30%605 eaaeg (B0 (FEoHIE..
IN)E® Az TeS08 & oSS o 30@6 @a‘faéago B0 g 2ZED
(B0 08. HESoS® @3%3)&26 Saesg088 aa@éﬁ@ 3%1%‘@% @f:gééo
(850 SDYS T¢I 500D Fed RPN 05287033 aaaéﬁ 8958 955%08.
:680@55@3: (©abEc0 (Fooedgsen, 's?é.?ooooog)@ 53809 dHarorsoS
3008562 Do RO DBBOBLT) L.

e‘éc‘boe;f@céaé“s 2o, SO[FRBIS® wpdoy i ¢35 Ao
B O &9 BASSHPS® $eHER aomo&é“s éegé@"di) SISLe!
BD0Hm8 @63’ LOSTETETT H TFes). 2003@5’5 ePHOS SaSyeee s’&boﬁ
Sehgoeore, hramis b WEES (HAAGTT, SHoeS Ird Bebos®
S5es S50 DA Tedd. KB0S® Sgee oo BT, ©0¥ Soo@r Syoed
B 908T°TP0oR D W, BHYPE® Bokd @cﬁ@@?& 3@&326 Qo
DTS HPd £J°ooo Sodrew Bo(es @65&30@’97? $58(% (oaoqowcfo
[ 'sso@ SIEES
& 506&@

SN0 ITD G‘D@Dé esgs’
PSS gPTed) Ingorr EOVS 2 & e @526236’5633 3.9
708 VOA (BS5 $B008 6;968’ Q)00 wiﬁa@mm&éo
Saesg08Y aaaegeﬁ’%y 83 A o)@eg @PB0e5os S &) 8.4 7o
($eS5ge°e0 @bmésa eages ESoaees 3.0 o558 DO 955055008

DBogd EIFEY $D &

0B HeTeeS 500850:5) 0 e dazeen NOLI0E.. 633005 CS°€0&§<‘6
LB HX9) a0 @&oé&odéﬁoéo@@&& ©Sg800 EINES
Tooe BE0EFT esmaso éﬂ@%om 2350 DenBoT K. &5 (K55
58¢20:80 B0 55D co@o%os $200¢5 (B Bort S é@ QEaso,
8y 500D wBiQE ADTR0E esBosEo, 20R0 esés’ cooééaéo
$55057°R) 20818 206§ romoseso, (Hesedse S50 §‘5e‘§ QBB
$0e3 58gen 3@%?@‘3 &0ENOR.

DG S0

m
. —

SorTrHs &3 & 83865_263 FBR0EnST® 5558708 BB5r0508° 0¥
QD0 CSE)CQ OT® @555 ﬁwos”eaoﬁ SONOR. &3 APl éacfegoéd
aoaégé"‘s 2019-20 S QoB&Bos® (S8 &%n 3.4 zeSorw
ﬁoc‘ﬁa?’sééaocsx) $057R ﬁsoﬁaeS WosTe 7. 3% Sew 2018-19 S
B0L5E180S° Erre 508 7808 Godkio KSego. ag Dy a0
50 2EKS B0 e300 Eree woegd @é)e‘éoocﬁé'\) 90NN K. BAY
B0 ePB8orre 57088 @&){Dc‘i wovb&é"@ﬂoiﬁoéi‘sc‘ém&% 3Ird ©abeco
8PS 838 BJB0B. HOSorr J¢3 25 AGoe HeTrS0S8 S0
Haeenrr QOSK8I08. e8ERA0 B, @é’){a{i@o éﬁo:ﬁogsa"@ &3 Boe3
55065§ (0560(630500 Fee3d @555§ SR oadﬁgoom QE VeI
(83050 88 nes Fpdw Eéoe%?ﬁ:ééb DEYEVOOENTH .

eST°0390 é§33_‘éa.. ésoﬁoo Qé&_é!

a8 s°h 8o [Bsego 2019-19 edy BosEBos® Bo(s (Hehes
8m°050E5° 8x.1.46 (30058 S ﬁsé&eoo SG08.

%5 s@echHo e‘éﬁaﬁ’sc‘écﬁoéﬁé abs soa@a‘% S0 AG0B. 8T
500 S8 Ged sﬁodgoéé 8039565’5 8% Hemosee Stned otio
oo 5%@@0:6 DI 0 &@s@o@o 036"2;0&33@&60 @°5J°€60§e>§o &35
SO, oSy S8KBS wé&&@w@@w (B35S e DB 0T, c‘é@& Sew
Sr(Bo Sifgome Srigo Mo HEeTe558 £8 Hocs PS5 0¥
S@saoe:oéoa@&éo &0 SgSIA Soreds 'sfémooooog)en 03502;3
BATOY 008, SKEH 28O DESR8 & 28 A8 83.90 Jeo %

2e000T°0. @SSK?S KoK, Fod0¥ éoé&ﬁwﬁ& VTl Seso.
STOE LTRSS, Srmrthen, Beon Sr0re ATRTRE DTTEHS
@°w°26§é§ TR gAY . 6983’ <‘,6J°o<:5§o DOBore aeedesgo
éﬂaﬁﬁoooo& ©00s°, PI° Ho6g 5308’3335 asno, @8, Barg, [o°%,
5&)%@%3 ©R005° BoFeo GBI $3°8y el @a?&éo WFON. Sl
B0 Bea Sy 3(‘%060 BV, DESHERS AP 0¥ éegécoéa
SHSorhren DS, &5, SRR é@)& ?:306&@(3 &0EN08. @%ééog Sois
aﬁegos’oé“sé Q08 HERB0BE0 ogTe, B HBFSw Bdes)
S0SKES w@w&@m NCELte! 0¥ Bov (S 0 BES® o0
SH0T FPEE0 ST 56330653:6&@5?%’0

6%y Eren Sndeo!

58 9)e38 Brgd DT BFoS°8 eserigorr HR3osod Hen
[Frozeg® 889 HB1Ee JoETNon. KT STFdo 1S
(ooéétaéo s’m& eééogjc‘ém SRR B0 50@55683 Qg0
D& 08, HOE &5 D dD TrEw eeigorP BnwasTgon. 0
RIRNISECWESgC 3)(060 SO éﬂ@ﬁe‘éoocﬁ WoETE 3 oo 50D
£ soeahod® §5°cz° 855 08 [BSreE5008. 805eHB)B HBorHed
2o e3sABoNS D @63’ 352385@65'6326 @Bs’ aﬁoo@é J:‘O& s’cf(°e)o
wdﬁ@é"’ o) Eaen mf&e)v oS éaooﬂéo Rergeom.

5508 5g0 aREI0TD

S0P DOBBITSTe HLOO

Soegld : SHEIPH INBS (BB Vg SH oo
FYR0ed @0153& S0z Frosearo, 5 S5

N

Coromandel

5950708 S Q0L R[S DNBE

SArod Torjocho: 'Toirodd T, 1-2- 1::'%:;6 o8& 6'4, MorerE - 500003
E-mail ID:!muulumuﬂawnmﬁwmnurﬂH murugappa.com; web; www,coromandel, biz
CIN: L24120TG1961PLCO00&S2; Tel No.: 040-66097000; Fax: 040-27844117

DENOD HEED

Sobre oo, 2013 0 YIS 124(8) D8 2 Teriubmor LHitodeld WA
2045 908 erdd (efodof, wad, #‘-5.1:15 wol Byo8) drdy 2016 Pwdo, wESodd

BlGodp SWT 7 Poddwe o DfoYy / dobedds’ e Sd30gH Howodods
Terodn ol @ebécod Mol oynds woll &S ol egrod (0.0.5.05.0qred) "
(8 SobN S NROT uderanom. &Y REdo, St 7 Joddorodren 0808 of Srodh Bo S

rood™ SrdnE'D GhH oebop eroddt siowodsudman. 2011-12
Rl Sobn 8ol &b 80808 Sowolodd LG advancdorl rdy 85 Hpownl 20, 2010,
10, 2019 85 88 déjomos HEF B At drdod'8 rdng'D dude,

& HEd8 ADB0ED

o 38 Lol ddord onhl devdod Homodo dodd.

Bond Sobhd A03ogdw mas.ab. ertdd't adoovoiedd Suol SNfToiitbol oot
iz Soch sotherdnd' dodelnd)
by DIOE p3S OOS (65.4.0) o8 Dodre,

o DD www. ndel.

i Grgicog (ord
qﬁ’ﬁn%‘m, 2010 85 7

» 70 A%, Lol Hoso Babnds ¢

P
» 2o Hdodso B IS wf Sdoin W DhRrEr Wrbod egriy S

« G B0 o Dy, Hdew

2.2.0..9.0 & adowoedad f) Jdoved 80cLEN:, Homold ‘-‘aﬁﬁ"g{}ﬁ: DEDAT adTom

Sonfe® A2rd eand aﬁwmm Sob) war ﬁuuﬂ goDn) 2
iny_dividend html ok m:nﬂiﬁ.ﬂ"gq e HGE wod
& 0f) o S0G06E Howodod P 10, 2019 30 TLE Jendod

sm-:‘.‘. Mmmmmﬂyﬁﬁmahaawﬁssm wderanigod,

B ard 30, 740 £.9.0.05.0 $ wdoraoddo BtbEwd.
soen BB H5MBER S0 o SIPCh Gaw GO TED e BabuBIIT oABoSBEECD.

Erdodd soff: p.aL.JS O ndoowoduddons Liyo ééowod LWEF'ES Sirpd

4B, P88 tndod? Goff: S8

48, oomal

sod ool oloddo stiibdod,
D200 eFofd v oderasodd

iroe ddjomog 'hﬁﬂ"gﬁ
Soboin mderovodeds b 800 Doked Féo DADIP-5 T
2.0.0.008 DHobddy, Jeah, Hodso (5020 5¢ Aardand eI MSE ord 4omD) doboly

e

murugappa

§ Jeagtas wol

:‘O&Jf’as’écwe)oa )%, POoTOR, (Hased 08520
Sommeot Ba 3808 Breé Joderd &%@38%0 S,
DeHEs ©9B50R ey’ £33 evoR, Yo B r0%0s
0508 Tegmgen BIS @’3??\305 TERE, KoSomeRRE
B503500 8250 DAH0DS $38 HOLY B csoear D)
EBrde Sg553FO TN SERArofore $:008.
DarareH Bo|Es Hohdeor Go& ot S S00$50%
%8%’0:‘1) 3rd HAOS Jodes m&&éom 0507536500 EEe)
33@63 D2 530D RP0BS Jodhod enEardo HEeR
380\ B 83 darbos® D5 H 0087580,

553508 TrED Sobéws!

ﬁ)oao)owéo
$20if20 SgSHETOD S8

17 [3L082083 B85350 33,&50236 Hewe Deeisoe®
eplelabisy %ég@ﬁﬁ% Beh es&e‘éegwé QY 0550 SRKHTN o
& JD5Ego® 03(0‘3 SR8 Dok @ooa©$ Ird $S8PBH0
@050(‘6936(‘63 @oéﬁ@oiﬁos’oo& o5t om‘éo:écl ea(ooéf)
AN EL CSQ)O%DQSVS ESIRRESY mwgoﬁé’)éodéo:é &)CSOSJoeD
&B08%5 ¢80 e‘éﬁdow REpeS wdrSoronr 3)&506@@0

863950(3‘065 &8 DR 5086 0353&655, 59056 3
ol é’)&oﬁoé?oﬁo EISTeBIE) eszeR o")&oﬁoé?oﬁo EESN

es°§é5§5 a°& Bo5cs0, 2008 Sr8rro Beny Bdoen 8Heaen
DY 0tn) e Sof TERE S5SHLIP B Srd
90550 Sgg0 W,

B ATrS ory!

FOFO FT0SH INF B BRFSH &BI0D ¥
FoC 0366§Oﬁ° Rd Q) Togagen B, " e
K)&’)ﬁas’écgoe?% Gotar Jalorigen HOLYBoT YOO
SB0Te0. KHBERIRE g0l 2SS DO BT ot
5, BB ACHNW05E02 DEDS® B(S oS0 BeTROS.

0D OIEWLE VIS

es&o5e!

Boeg88 : S0 Sooowp
59) ©DOBHEFoS Homgehen
2IrEE0 B0 Dod
325038&015 RS (Dad) S0
018500 20G. Bo(Es Hr0(BeR
&3

g HodE)

330"’?3(‘,50@ 90FPORD

o hitps:/icoromandel. biz/ Sgbomrootr (DEEI80E
Bodnéod. SPOgeCSRS (H0k,) (HaHEe
3, a0 PEI D | 050 9045 SHTBB SEPTS

&gy, PQo  aego S oodo.
$88¢8 2002 egdEd BodS
2080558 @085@:665?05 95508,
2017, esﬁécgé’e RDSTTE o8,
Qo 8o Bo(E Swoge
&@gdoe):éo So&omred
DL BB BT 8o,

Fa Dodd 8IG05%
85 eggsh wipse

& &g oo n;bﬂﬁ- 5%‘ Beonols Er; =édh, od g 505 o 28 2014 B009 o S8y
Rarosd Togocrlt 8o b)) © Soboord. ddjomog abF el odt) 82808k baly eair B4 B S5 9D o5&
4659 SE'95 6T ol adcranosEIl deorr o Gditn 800 B.a.D.0 © oY Hobiyed. ] DeS B0 G
hitps:/icoromandelbiz/ &3 Sobd 3fpd Sod oo ot dfpdon oo BTyo e 00 Y
. # E;::E b5 3OS QS TeeN 3®&ow°§)aoén°
https:/www.bseindia.com/ Sebcio hitpsdiwww.nseindiacom! o 2o marardo >
sobered aosnbob. B¢l oSrf mrgoe S0,
ﬁlﬁﬂ:u‘m / Zd 505 500 Bo dagr w0l 1f | 5))5 JBod (b)) 00 & fob Ddrir(e) SIS alal
oloed End
S6rodd 0085 s8; LSOE S O2BE S0 Pz
sared so : 'Sosrosd N Saros : 5°8e wdNabo 56 B, Sg8d: 2S5 odase
1-2-10, el 088 6°S, TS 31-32, N0 pTens S5F, T3Ecarirg, I T SiEpSET
mBocrerS - 500003 & - 500032 e
Tel No.: +91-40-66997000 al.: +01-40-6716 1616 / 1560 SrEEIY goEed  Sowd
Fa: +H14u-2?34411:-' : Fax No.: +91-40-2342 0814 s BS AT 6O 6%
Wmsih;mwm .90 280, 6305326 §J<55°C50C§3
gssmond aobdasd omel Fon | S8 DS0wTRE Sowogre
ol - &%) 0. cﬁs%gom eSGPTPOR
? : NBoTwrs b docoeS 830 SRE0BJTN .
: @9 3, 2019 Sodw Mysed ”

&Jo0CI0O SHIGD

300D é@@géaoé?g 00055088

® 3&0ev, 59,500 DHEH VL. @ DVOB S VDO
0530 (POE @ Toedexide #0508 SPDRO HoSBASTe H0OEIB)..

S0P : (5509 2O T8 ©08F Trdy Dot Jdesgos® LS,
898V TS DT @=)S TegEgen D23 oS oogS rod
8RB0 S0oB §Bgo TSN ‘57%3&50‘550560. 238DV & 2.8 ETOWNES
DEIFH0 e BF. & s 8.15,000 rdEEp Bondp
DEESDL DAS0 BOJOT. 9GS5 DSOS P e S BAS SSrees
SO0 NG5 S00E NS TS SrerEeth. B0 Wy erdere
Do) ESTATE R0 T, @6:3(\)0)«) ééw(‘éﬁ%o@ VO
ICNS DRH085?® @eby Jeroes S5y BHBED a?&m?é&ew 3OSy,
&85 DPToer0 e355Q), 30808 3¢dowd &TR0E S0 BT, aoe
Bacso BX80& edolorr oot TegEERoT. TSRS §‘3go§>
5538 DRA0 BeingHH) SPOBRR FPahHe, SegEEen #é Borod®

6 DS SEOSTYS. BiS Boen, sOyHen, eSS B DB
$g8TEore FoeehaeSotar BHPE TN, wEardo eﬁcgeosé'ﬁ o)
B3 Teaih Do Tp& TrdSrE et Jo BaFYS® B Q%'ozéfi)
QXSB oL,

Ko TR (0TH0..

&k Sgdridore HEed, 38D DTS, DOE0E
god0 TR TS, 8P &8 wokd ©, &P o0&
HKE50ET) 0 DEBOT. DI sogro BISDYPE @égéoe:éo
£808 $8E Q)T wsedo efosT. 2017, ?033033565 aie)
085 aoiﬁ%‘o‘otﬁoé's S5 5063 D g 1B (oéooﬁooe?ﬁ 5Hab,
@8&@&@:638%0& OBTES Togagen ToERS 3%'063. 55, 38 DID
RFPOTO aﬁg@és’om QX SPePET® T8 w0 BENHTDH,
a& SgEH e R0 300t @560305%53 &I 8BIRID 5o85EY
é@@éﬁ 88 TSR DBKHTHO toa Z7e80.

£S5, 88ADID wmo@é 2285)O00 (e IS ATeMIeT A

540 Se‘ﬁ Syaroro DETE K Togege0 WTeKd. TS E e
REASSTP08, DS B SIrFod. S0 T FPOLS BRE
D88 VBFy @b V0B, Frd, FIAFToRP WHRrTen
§°€50‘5&2&C§ﬁ° THERER DTS SSTINHE R, KE0S® o eEsEH
@8(0(003(0955 K020650 0K TS aegagen . &P T°F AL,
HS0AE DoAY BBANIR 5°EEEY HBIHTHo oae FToed. P 65
T G°, 2B 98 JrSES®, @B 128 0l mrerdd® HDHSHo moa
S0g° oS DTPesth Fseard) 0.



