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ANUPAM RASAYAN INDIALTD.

Date: May 12, 2022
ARILSLDSTX20220512007

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400001, India
SCRIP CODE: 543275

To,

Sr. General Manager

National Stock Exchange of India Limited
“Exchange Plaza’, C-1, Block-G,

Bandra Kurla Complex

Bandra (East), Mumbai 400051, India
SYMBOL: ANURAS

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on May 12, 2022

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of
Directors of the Company in its meeting held today i.e. May 12, 2022 have approved and
taken on record the following items:

Audited Financial Statements (Standalone and Consolidated) for the financial year ended
March 31, 2022 together with the Independent Auditor’s Report thereon.

Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
March 31, 2022

Further, in terms of Regulation 33 of SEBI Listing Regulations, we enclose herewith the

copy of-

a) Audited Financial Results (Standalone and Consolidated) for the 4% Quarter and year
ended March 31, 2022.

b) Auditor’s Report on the audited Financial Results (Standalone and Consolidated) for
4t Quarter and year ended March 31, 2022.

We also hereby declare that the statutory auditors of the Company Rajendra & Co.,
Chartered Accountants (Registration No. 108355W) have issued the audit report with
unmodified opinion in respect of annual Audited Financial Results (Standalone and
Consolidated) for the 4" Quarter and year ended March 31, 2022.

Recommendation of final dividend:

The Board has recommended a final dividend of INR 1/- at 10% per equity share of face
value of INR 10/- each for the financial year ended March 31, 2022, subject to the approval
of shareholders at the forthcoming Annual General Meeting,.

The Board meeting commenced at 6:08 p.m. IST and concluded at 7:08 p.m. IST.

Registered Office : Tel. 1 +91-261-2398991-95
8110, GIDC Industrial Estate, Fax 1 +91-261-2398996
Sachin, SURAT-394 230 E-mail : office@anupamrasayan.com

Gujarat, india.

Website : www.anupamrasayan.com
CIN - L24231GJ2003PLC042988
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ANUPAM RASAYAN INDIALTD.

This outcome is also being hosted on the Company’s website at www.anupamrasayan.com

We request you to kindly note the same and take into your records.
Thanking you,

Yours Faithfully,
For, Anupam Rasayan India Limited

Suchi Agarwal
Company Secretary & Compliance Officer

M.N.: A32822

Encl: As above

Registered Office : Tel. 1 +91-261-2398991-95

8110, GIDC Industrial Estate, Fax 1 +91-261-2398996

Sachin, SURAT-394 230 E-mail : office@anupamrasayan.com
Gujarat, India. Website : www.anupamrasayan.com

CIN - .24231GJ2003PLC042988
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ANUPAM RASAYAN INDIA LTD.

ARILSLDSTX20220512013 Date: May 12, 2022

To, To,

BSE Limited, Sr. General Manager

Phiroze Jeejeebhoy Towers, National Stock Exchange of India

Dalal Street, Limited

Mumbai -400001, India “Exchange Plaza’, C-1, Block-G,

SCRIP CODE: 543275 Bandra Kurla Complex
Bandra (East), Mumbai 400051, India
SYMBOL: ANURAS

Dear Sit/Madam,

Subject: Declaration on Auditor's Report with unmodified opinion for the year ended on
March 31, 2022, under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and vide Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, each as
amended, it is hereby declared that the Auditor of the Company, M/s Rajendra & Co., Chartered
Accountants (FRN 108355W), have issued the Audit Report with unmodified opinion on the
Audited Financial Statements (Standalone and Consolidated) for the quarter and financial year
ended March 31, 2022,

We request you to kindly note the same and take into your records.
Thanking you,

Yours Faithfully,
For, Anupam Rasayan India Limited

melii O]

Suchi Agarwal
Company Secretary & Compliance Officer
M.N.: A32822
Registered Office : Tel. 1 4+91-261-2398991-95
8110, GIDC Industrial Estate, Fax 1 +91-261-2398996
Sachin, SURAT-394 230 E-mail :office@anupamrasayan.com
Gujarat, India. Website : www.anupamrasayan.com

CIN - L24231GJ2003PLC042988
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Independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Anupam Rasayan India Limited

Report on the audit of the standalone Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date standalone financial results
of Anupam Rasayan India Limited (the “Company”), for the quarter and year ended March 31,
2022 (the “Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Rggutations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. s presented in accordance with the requirements of the Listing Regulations in this regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive income
and other financial information of the Company for the quarter ended and for the year ended
March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under Section
143(10) of the Companies Act, 2013 as amended (“the Act”) Our responsibilities under those Standards
are further described in the “Auditors’ Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, Implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to*going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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 Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statements includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of third quarter of the current financial year, which were
subjected to a limited review by us, as required under Listing Regulations.

For Rajendra & Co.
Chartered Accountants
Firm Registration No 108355W

Jese=
Akshay R. Shah
Partner
Membership No.103316
UDIN: 22103316AIWRNR7551
Place: Mumbai
Date: 12 May, 2022




ANUPAM RASAYAN INDIA LTD.

AUDITED STANDALONE STATEMENT OF ASSETS AND UABILITIES AS AT MARCH 31, 2022

Amount {INR) in million

Particulars

As at 31-03-2022

As at 31-03-2021

A

Mon-Current Assets
Property, Plant and Equipment
Rights-of-Use Assets
Capital Work-in-Progress
Intangible Assets
Financial Assets

Investments

Loans

Other Financlal Assets
Other Non-Current Assets

Current assets

Inventories

Financial Assets

Trade Receivables

Cash & Cash Equivalents
Other Bank Balance
Loans

Other Financial Assets
Other Current Assets

TOTAL ASSETS

Audited

Audited

11,475.69 10,665.04
440.65 378.79
427.78 42447
115.01 115.87
1,481.53 0.10
86.42 '80.32
227.91 194.05
177.31 217.80
14,432.30 12,076.54
8,630.24 4,912.10
2,800.95 2,054.89
420.62 2,410.49
1,674.52 545.41
40.41 34.04
298,07 194.63
564.69 725.09
14,429.50 10,876.66

28,861.80 22,953.20

Equity
Equity Share Capital 1,002.47 599,22
Other Equity 16,244.07 14,726.86
Total Equity 17,246.54 15,726.08
Non-Current Liabilities
Financial Liabilities
Borrowings 4,944.77 2,473.89
lLease Liability 195.01 32232
Deferred Tax Liabilities (Net) 546,10 243.43
5,685.88 3,039.64
Current Liabilities
Financial Liabilities
Barrowings 3,013.73 1,382.19
Lease Liability 208.64 40.41
Trade Payables:
Due to Micro and Small Enterprises 8.42 3.30
Due to other than Micro and Small Enterprises 2,256.32 1,982.22
Other Financial Liabilities 27.21 230.14
Provisions 91.28 15259
Other Current Liabilities 1B8.46 300.92
Current Tax Liabilities (Net) 135.32 88.71
3 5,929.38 4,187.48
TOTALEQUITY AND LIABILITIES 28,861.80 22,953.20

For Anupam Rasayan (India) Limited

*

Anand Desai
Date : 12th May, 2022 Managing Director
Place: Surat QPJENDRA & CA (DIN:00038442}




ANUPAM RASAYAN INDIA LTD,

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Amnmﬁ{iﬁ'ﬂj i miffian uc.eﬁlr eaming mlhn:
QUARTER ENDED FINARCIAL YEAR ENDED

Particulars March 31, 2022 December 31,2021 March 31,2021 Mareh 31, 2022 March 31, 2021

Audited Audited Audited Audited Audited

Hevenue from Dperations (a) 317235 271668 | 2,108.88
Olher nzome {b) (3.80) 45.61 26.71 151.06 266.10

Total Income (a)+{b) 3,166.55 2,711.22 2,743.39 10,811.07 8,374.98

Cost of Materials Consumed 2,307.57 & 1,555.86 6,929.79 4,704.05
Purchase of Stockin Trade E v s
(Changes In Inventories of Finished Goods, Work-in:Progress and

Stock-in-Trade {1,075.94) {764.39) {341.11) (3.217.37) {LSD?.m!ﬁ
Employee Bonefits Frpunse 12587 12280 120,42 485.04 32043
Finnce Casts 137.69 5230 189,85 308.27 685,43
Depreciation, Anorization and Impairment Exponse 154.28 154.95 133.36 BOL16 516.52
(Other Expenses 1,045.51 886.19 753.60 3,502.97 245741
Total Expenses 2,485.38 2,115.95 141198 8,609,26 7,380,714
Prafit Belore Tax 673.16 595.27 Jirai 1,101.81 594,24

¥ Tax Expenses

Current tay Hao3 95.88 5731 38137 175.29
Deforced tax 104.25 120,56 (14,61 302.68 52.99
Steart Provision of Tax Expenses of carlier year{s) = - 6674 - 66.74
Profit after tax for the year 450,88 378,83 221.97 150776 639,21
Gther Comprehensive licome
A Items that witl not be reclassified to Profit or Loss :
Gain/{loss) on remeasurements of the definad benefits plan (3.57) 1.43 306 {20,24) {14.44)
Income tax { Wineome on of the : 5
¥ L i} 152
defined benefits plan 135 155 {0.54] 207
{2.32) 0,74 52 13.17) “{11.81)
B items that may be rectassified to Profit or Loss :
Hective portion of gain/{loss] on hedging instrueénts in a cash
fiow hedge - - G35 582 5.38
income tax {sxpensoilfincome on effective partion of gain/{loss) A (102} {0.94)
an hedging instruments in a cash flow hedge (102 {0.05) 2
4.80 - 0,24 4.40 4.44
Other Comprehensive Income for thie year (Net of Tax) 248 0.74 .76 [8.36) {7.47)
Tatsd Comprehensive income for the year 453,37 378.57 224,73 1,459.40 BOL7S
Paid up Equity share capital {Face value of INR 10 per share} 1,002.47 989,22 809,22 1,002.47 959,22
Cither Equity - L . 16,244.07 14,126.85
Earnings pet Equity share
Hasic Earnings per Equity Share 4,51 379 70 15.08 BS1
Diluted Earnings per Equity Share 4.50° 378 270 15.04 851
Face value per Eyuity Share 10.00 1000 10.00 10.00 10.00

Notes:

[1] The above audited standalone financial results for the quarter and year ended Ktareh 31, 2022 have been preparad by the Company In accordance with Regulation 33 of SEQ)
itisting Obligations & Disclosure Reguirements] ftegulations 2015 {as amended} and were revieveud by the Audit Comnittee of the Board and thereafier were approved and taken|
an record by the Board of Directors in thelr meeting held on 12th May, 2022

12} The Board of D have rec ded 3 dividend of 188 1/~ @ 10% per Equity share of facevalue of IR 10/ sach, subject to approval from the shareholders at thel
ensuing AGK.

13] Based on the management approach as defined in lnd A5 108 - Dperating Segments, the Chiel Operating Decision Maker (CODM] the company's and
Allocates resources based on an analysis of varlous perfermante indicators of busi i /s iy which the company operates. The Ceinpany is primatily engaged in the|
Lusiness of custam is and manufacturing of specialty chemicals which the management and CODM recognise 35 the sole business segnient, Hence, disciosure of segrint-
wise Information s not required and accordingly not provided.

Hs] Totat proceeds of initial public offer [IPO] INR 7,600 millions has been utilised as pur object of (PO as per Prospectus filed with Securitiesand Exchange Roard of india (SEBH o)
#arch 17, 2021,

[6] The Company has vide a Share Purchase agreenient dated st February, 2027 acquired 74.96% equily shares of Rs. 10/ each of TANFAC Industries Lifnited |"Tanfac") snd|
ubtained joint control over the Tanfac alung with Yamilnad duskiial Devel Corparati " Limited.

Furthar, As reguined by SEAL {SAST} Regulations, the Company has mude an open offer [“offer”] for acquisition of a further 2634 of the equity shares from the public Shareholders)
of TANFAC, The said offer has been closed on 06th May, 2022 and results of the sald open offer are awalted an the date of these results,

{7] The figuees of the previous peeiod have been ve-grouped / eearcanged and f or recasted wherever considered niccessary. The figures of the last quarter are the balsncing figuares)

.
betwern audited figures In respect of full financial year and audited year to date figures up to the third quarter of the current / previous financial year,
For Anupam Rasayan (india) Umited

Anand Desal

Date 1 12th May, 2022
Place: Surat

tanaging Director
(DIN:DO038442)




ANUPAM RASAYAN INDIA LTD

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

Amount {INR) in million
- PARTICULARS As at 31-03-2022 As at 31-03-2021
i Audited Audited
A. Cash flow from operating activities:
Net profit/(loss) before tax and extraordinary items: 2,201.81 994.24
Adjustments for:
Financial charges 308.27 68543
Depreciation & amortization 601.16 516.52
{Profit)/loss on sale of fixed assets 2,58 1.79
{Profit)/loss on sale of investments - (0.01)
ESOP Expenses 52.38 6.35
Lease charges 0.96 ‘0.96
Bad Debts/Advance written off - 7.47
Unrealised exchange differences {116.35) (21.99)
Operating profit before working capital changes 3,050.81 2,180.75
Adjustments for:
(Increase)/decrease in inventories {3,718.14) {1,944.83)
(Increase}/decrease in trade and other receivables {2,242.30) (1,099.20})
(Increase)/decrease in loans and advances {6.36) 24.85
(Increase)/decrease in other non current assets {3.30) 4.08
Increase/idecrease) in trade payables & other liabilities 16.47 1,006.91
Cash generated from operations before extra ordinary items (2,902.82) 182,57
Direct taxes refund/{paid) [net] {354.86) {173.64)
Net cash generated from / (utilized in} operations (3,257.68) 8.93

{B. Cash flow from investing activities:

Acquisition of fixed assets (1,467.17) (1,454.35)
Proceeds from sale of fixed assets 1.26 2.89
Purchase of non-current investments (1,481.43) 4.01
Movement in Bank Fixed Deposits {1,171.62) (477.29)
Movement in Earmarked bank balances 1,543.13 -
Net cash generated from / (utilized in) investing activities (2,575.84) (1,924.75)
C. Cash flow from financing activities:

Financial charges (interest paid} {305.05) {685.30)
Payment of lease liabilities (41.39) {10.59)
(Repayments)/Proceeds from non-current borrowings 2,571.28 {2,340.18)
[Repayments)/Proceeds from other barrowings (net) 1,650.01 (1,803.20)
Proceeds from fresh issue of Equity share capital 3.24 217.97
Security premium received 65.35 9,218.03
Dividend provision {99.92) -
Payment for share issue costs - (339.04}
Net cash generated from financing activities 3,843.63 4,157.70
Met {decreaselfincrease in cash and cash equivalents (1,989.87) 2,241.94
Cash and cash equivalents at beginning of the Year 2,410.49 168.55
Cash and cash equivalents at closing of the Year 420.62 2,410.49
Cash and cash equivalents comprise of:

{Cash on Hand . 4.55 5.36
Bank Overdraft and other short term facilities - -
Balance with Scheduled Banks in Current accounts 415.35 2,404 80
Balance in foreign currency 0.71 0.33

420.62 2,410.49

Date ; 12th May, 2022
Place: Surat

For Anupam Rasayan (India) Limited

Desai
Managing Director
(DIN:00038442)
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Independent Auditors’ Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Anupam Rasayan India Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date consolidated financial
results of Anupam Rasayan India Limited (“Holding Company”), its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), its associates for the quarter and
year ended March 31, 2022 (“Statement”), attached herewith, being submitted by the Holding
Campany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of the reports of the other auditors on separate audited financial
statements/financial information of the subsidiary and associates, the statement:

a) Includes the financial results/statements of the following entities:

Anupam Rasayan India Limited - Holding Company

Jainam Intermediates Private Limited - Wholly Owned Subsidiary

Tanfac Industries Limited — Associate Company

Tangent Science Private Limited - Associate Company of Jainam Intermediates Private Limited

b) is presented in accordance with the requirements of the Listing Regulations in this regard;
and

€) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive

income and other financial information of the Group for the quarter and year ended March
31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Companies Act, 2013 as amended (“the Act”) Our responsibilities under those
Standards are further described in the “Auditors’ Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that gives true and fair view of the net profit, other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, Implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and of its associates included in the Group are
also responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.




RAJENDRA & CO.
CHARTERED ACCOUNTANTS .
1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 2285 5770 Fax : 2283 4243 E-mail : contact@rajendraco.com

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e . Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Group and its associates to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matters

(a) The accompanying Statement includes financial statements, in respect of one wholly owned
Subsidiary, whose financial statements reflects total assets of Rs. 67.17 million as at March
31, 2022, and total revenues of Rs. 52.25 million and Rs. 227.21 million, and total net profit
after tax of Rs. 2.98 million and Rs. 8.18 million and total comprehensive income of Rs. 2.98
million and Rs. 8.18 million for the quarter and year ended on that date respectively, and net
cash outflows of Rs. 0.8 million for the year ended on that date, whose financial statements
have been audited by its independent auditor.

(b) Two associates whose financial statements reflects Group’s share of net profit of Rs. 7.74
million and net profit of Rs. 6.53 million, Group’s share of total comprehensive income of Rs.
7.74 million and total comprehensive income of Rs. 6.53 million for the quarter and year

ended on that date respectively, whose financial statements have been audited by their
independent auditors.

The Independent auditor’s reports on the financial statements of these entities referred in
Para (a) and (b) above have been furnished to us by the Management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
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this subsidiary and associates, is based solely on the report of such auditors and the
procedures performed by us as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of other auditors.

The Statements includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Rajendra & Co.
Chartered Accountants
Firm Registration No 108355W

Akshay R. Shah

Partner

Membership N0.103316
UDIN: 22103316AIWRS]1608
Place: Mumbai

Date: 12*" May, 2022




ANUPAM RASAYAN INDIA LTD.

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022

Amount {INR) in milfion

Particulars

As at 31-03-2022

As at 31-03-2021

Nan-Current Assets
Property, Plant and Equipment
Rights-of-Use Assets
Capital Work-In-Progress
intangible Assets
Financial Assets

Investments

Loans

Other Financial Assets
Other Non-Current Assets

Current assets
Inventories
Financial Assets
Trade Receivables
Cash & Cash Equivalents
Other Bank Balance
Loans
Other Financial Assets
Other Current Assets

TOTAL ASSETS

Equity

Equity Share Capital
Other Equity

Total Equity

Non-Current Liabilities
Financial Liabilities
Borrowings
Lease tiability
Deferred Tax Liabilities (Net)

Current Liabilities
Financial Liabilities
Borrowings
Lease Liability
Trade Payables:
Due te Micro and Small Enterprises
Due to other than Micro and Small Enterprises
Other Financial Liabilities
Provisions
Other Current Liabilities
Current Tax Liabilities {Net)

TOTAL EQUITY AND LIABILITIES )

11,466.66 , 10,656.01
440.55 378.79
437.01 432.24
115.01 115.87
1,488.19 0.22
86.42 80.32
227.91 194.05
177.31 217.90
14,439.15 12,075.40
8,631.90 4,922,17
2,800.95 2,054.89
422,60 2,411.66
1,674.52 545.41
40.41 34.04
330.91 218.03
565.04 718.44
14,466.34 10,904.64

28,905.49 22,980.04

1,002.47 999.22
16,266.03 14,734.80
17,26B.50 15,734,02

4,844.77 2,473.89

195.01 322.32
546.49 243.82
5,686.28 3,040.02
3,013.73 1,394.72
208.64 40.41
8.42 3.30
2,265.41 1,992.97
34,22 230,23
92.00 153.25
188,45 300.92
135,85 90,21

5,950,71 4,206.00
28,905,49 72,980.04

Fer Anupam Rasayan {india) Limited

Managing Director
Anand Desai
{DIN: 00038442)
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ANUPAM RASAYAN INDIA LTD.

AUDITED CONSOLIDATED FINANTIAL RESULTS FOR THE QUARTER AND YEAR FNDED MARCH 31, 2022

Anmwrﬂﬂn In mitlian except eummg per share

Pargiculars QUARTER ENDED FINANCIAL YEAR ENDED

March31, 2022 December31, 2021  March 31, 2021 March 31, 2027 ddaech 31, 2021

Audited Audited Audited Audited Audited

[Revanus from Qpesations (3] 3,172.35 2,661.62 271668 10,660.01 5,108 85
Other lncame {b) (3.890) AB61 26.71 15106 166,13
Tatal income {a)ab) 3,158.55 271022 2,743,219 10,811.687 £,475.00
Cust of Materials Consumed 3,103.45 % 1,550,939
{Purchase af Stack in Trade . . = -
Chariges In ventories of Finished Goods, Work-in-Pregress and $tock-
in-Traile (1,075.94) (76439} {337.96} {31797 {1,303.95)]
| Employes Benefits Eapenss 18587 13280 12042 485.09 32443
Finance Costs 13769 52.30 189.85 30827 68543

ep A lon and tmpal Expense 154,28 154,95 13336 501,18 51652
Other prmln( 104597 887.56 75498 3,505.56 2,458,97
Tatal Expenses 2,481.31 211806 2,311.64 8,589.04 737497
Profit Defore Tax 772 59316 33175 221203 1,000.04
Share of nat Prafitf(Loss) of assodiates 708 to.21) 0ol 6.53
Profit afier share of profit of assaciates 684,30 552.95 EEVE 2,258,556 100004

Tax Expenses

Cuerent tax 11503 S5.04 58.19 394.30 17728
Daforred tay 104.25 790 {14.61}] 30268 52.99
Shart Provision of Tax Exponses of earfier yearls) - - g7 - 66.80
Profit afier 1ax for the year 461,02 379.03 244 1,521.79 02,96

Giter Comprehensive fncorme .
A Items that will not be reclassified ta Profit or Loss 1

Gainffloss) an remmu:menu of the defined benefils plan (357} 143 06 {20.24) 114.93)

incame tax on of the .

dalined benelifs plan 135 f0.69) {as4) s 252
{2.32§ 074 253 {13.17) {11.91})

8 jtems that seay be reclassilied ta Peofit or Lass :
Effuctive portion of gainf{low] an budging hniruments ina
il fow hedge 582 - ©in 5,82 5.38
Incame Lax jespensasifincome on efective portion af Lo2) (0:54)
gainf{ioss) on hedging instruments in 2 cash flow hedge {102} b (@05} 11 ‘
A.80 - .24 480 2.44
Othar Comprehensive incarste for the year (et of Tax} za8 a4 b 8.36) {7.47)
Total Comprehensive ncarme for the year 463.5% 31997 224,21 1,513.42 63545
Paid-up Equity Share Capltal {Face value of {NR 10 per share} 100347 999,22 99422 L0047 599,27
Other Equity - - - 16,266.01 14,734.80
|Earnings per Equity share
Basic Eatnings per Equity Share 481 34 274 1522 .56
Ditsted Exmings per Equity Share 4.60 378 .74 15.18 456
Face valug par Egolty Share 10.00 10.00 10,00 10.00 10.60
Hotes l]
1] The above audited consaiidated financial results for the quacter and year ended March 31, 2027 have been prepaced by the Cumpany in accordance with Regutation 33 o
SEB! [Listing Obligations & Disclosure Ragui J Regulations 2015 (a3 ded] and were révievd by the Audit of the Hoard and thorealter were appraved)
and taken on record by the Board of Directors by their meeting held on May 12, 2022, i

12} he Sioard of Directors have recommendad a dividend of INR 1/ @ 103 par Equity share of facevalue of INR 10/- each, subject to approval fram the sharehaldess a1 the
anyuing AGHL

[3] Basmsd 'on the mansgement approach 2 defined in ind AS 108 - O ing Segn tha Chief O i, Decision Maker [CODM] svaloates the company’s performarce]
and sliorales resources based on an analysis of vaciaus parf {1 of business ritfs In which the company opesates. The Company is primatily engagad i)
the Susiness of custom synthesls and manufacturiag of spacisity chemicals which the and COOCM paise as the sale busi segment, Honze, disclosure of
[segment wise information i not required and accordingly not provided.

14] Total praceeds of nitial public offer (PO} 1N /600 millions has been uiiflsed as per object of 190 a5 per Prasp filed with Securities and Exchanpe Board of india [SESI)]

on March 17, 2021,

[5] The Campany has vide 8 Shase Purchase agreement dated 15t uurum, nm sequirad 24.36% equity shates of Hs, 10/ each of TANFAC Industres Ursited {“Tanfac”) and
obtained joint cantral aver the Tanfac along with amitnady ind P © tog Limited and accardingly, It is accaunted as an Associate Company in these
consalidated yeaults,

Furliier, As tenuired by SEBI [SASTY Regulativas, the Company has made an open effer (*o¥er} for acquisition of a further 26% of the equity shares from the publid
Shareholdars-of TANFAC, The said offer has been closed on G5th May, 2022 and revults of the said cpen offer are avaited on the dite of these results,

6] The figuses of the previvus period hiave been re-grouped | rearranged and [ or recasied wherever considured necessary, The figures of the last quartes are the balancing|

Tigurss betwsen sudited fzures in respect of full finsncial year and sudited year to date figiees up to the third quarter of the cureant / previous fnascl year

For Anupram Rasaysn [india) Limited

Anand Dosai
Panaging Director
[DIN;00038442)

Date : 12th May, 2022
Plage: Surat




ANUPAM RASAYAN INDIA LTD

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

- Amount {INR}in milion
PARTICULARS . As at 31-03-2022 As at 31-03-2021
Audited Audited
A, Cash flow from operating activities:
Met profit/{loss) before tax and extracrdinary items: 2,212.03 1,000.04
Adjustments for:
Financial charges 308.27 685.43
Depreciation & amortization " 601.16 516.52
{Prafit)/loss on sale of fixed assets 258 1.79
{Profit)/loss on sale of Investments - {0.02)
ESOP Expenses 52.38 B.35
Lease charges 0.96 0.96
Bad Debts/Advance written off - 7.47
Unrealised exchange differences {116.35) (21.99)
Operating profit before working capital changes 3,061.03 2,196.55
Adjustments for;
{Incredsel/decrease in inventories (3,709.73) (1,951.74)
(increase)/decrease in trade and other receivables (713.31} {1,089.20)
{Increase)/decrease inloans and agdvances {17.78) 18.82
{Increase}/decrease in other non current assets {3.30) 4,08
Increasef(decrease) in trade payables & other labilities 28.42 1,021.70
Cash generated from operations before extra ordinary items {1,354.68) 190.22
Direct taxes refund/(paid) [net] (357.59) (175.63)
Net cash generated from / {utilized in) operations (1,712.26) 14,59
B, Cash flow from investing activities:
Acquisition of fixed sssets {1,468.64) {1,460.18)
Proceeds from sale of fixed assets 1.26 2.89
Sale of non-current investments - 379
Purchase of non-current investments (1,481.43) -
Movement in Bank Fixed Deposits {1,171.62) {477.29)
Net cash generated from / (utilized in} investing activities {4,120.43) {1,930.80)
C. Cash Hlow from financing activities:
Financial charges (interest paid) {305.05) (685.30)
Payment of lease fabilities (41.39) {10.59)
{Repayments)/Proceeds from non-current borsowings 2,571.38 {2,340.18)
(Repayments)/Proceeds from other borrowings (net} 1,650.01 {1,503.20)
Proceeds from fresh issue of Equity shace capital 3.24 217.97
Security premium received 65.35 9,218.03
Dividend provision (99.92) -
Loss on investment = {339.05)
Netcash generated from financing activities ‘ 3,843.63 4,157.69
Met (decrease)/increase in cash and cash equivalents (1,989.06) 2,241.48
Cash and cash equivalents at baginning of the Year 2,411.66 170.18
Cash and cash equivalents at closing of the Year 422.60 2,411.66
Cash and cash equivalents comprise of:
Cash on Hand 5.18 .00
Bank Overdraft and other short term facilities g =
Balance with Scheduled Banks in Current accounts 416.70 2,405.33
Balance in foreign currenty 0.71 .33
422.60 2,411.66

For Anuapm Rasayan {India) Limited

Managing Director
Anand Desai

{DIN: 00038442)
Date : 12th May, 2022
Place; Surat
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