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Date: 22" MAY, 2020

Listing Department

BSE Limited
Phirozejecjccbhoy towers
Dalal Street Mumbai-40000]

BSE Scrip Code: 539220
Sub: Qutcome of Board Meeting Financial Results Year Ended 31" March 2020

Dear Sir/ Madam,

This is to inform you under Regulation 30 and any other Regulation of SER] (LODR)
Regulations, 2015 that meeting of the Board of Directors of the Company was held on
Monday, 22" May, 2020 and the sajd meeting commenced at 3:30 P.M. and concluded at 06:15
P.M.

In this meeting the Board has decided the following matters:

1. Considered and approved the Audited Financial Results of the Company for the quarter and

year ended on 31 March, 2020.
2. Approved Audit Report received by the Company From its Auditor for the year 2019-20.
We hereby enclose the following:

I. Audited Financial Results Standalone and Consolidated for the quarter and year ended on 3]st
March, 2020.

1. Auditor's Report on Financial Results for the year ended on 31st March. 2020.
iii. Declaration regarding Audit Report with unmodified/ unqualified opinion.

Kindly take it on your record.
Thanking You.

“Yours F aithfully

For Wishka Exim Limited

;\.’\r
Rajneesh }ﬁpta

(Managing Director)
DIN: 00132141
Address: 41, Shanti Vihar Delhi-110092



Mishka Exim Limited

CIN NO. L51909DL2014PLC270810

G-31, Ground Floor, Cross River Mall =
CBD Ground, Shahdars New Delh-110032
emall : mishkaexim@gmall.com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 315T MARCH,2020
{Rs.Tr Lakhs except per shoee data)

Quarter Ended Yeat Ended
e 31032020 31.12.2019  [31.03.2019 (31032020 |31.03.2019
|Audited) (Unaudited) |(Audited) {Audited) {Audited)
Income
Revenui from Operations 179.28 3042 491.06 34302 £06.60
Other income 4.55 0.69 673 6.B6 BB3
Total Income 183.83 ;.0 asz 79 349.88 81543
Exponses
Cost of Material Consumned
Change In Inventories of Stock in trade 104,22 741 619 . 104 22 (54 03)
Purchases of goods traded 78.07 1343 451.01 431,64 B11.50
Employees benefit Expenses 112 1.06 164 4.40 814
Finuriciai Costs 0.02 . oo
Depraciation snd Amortisation Expenies 162 362 388 14,48 1552
DOther Enpenses V.93 2213 7.54 a6 17 2015
Total Expenses 1494 98, 47.65 470.26 421.93 R201.28
Profit/(Loss) Before Exceptional items & Taxes (11.15) (16:54) 27.53 {72.05) 1415
Exceptional ltems . -
Profit/{Loss) Before Tax {11.15) (16.54) 27.53 (72.05) 1415
Tax Expense:-
Current Tax . 2,48 248
Tax for earller years (0.16) (2.66) azs (2.64)
Deferred Tax - (4,70}
Total Tax Expense (0.16) . |4 88 0.25 [0 18)
B
Nist Profitf{Loss) lur the Period {10.99) [16.54) EPRSY {72.30} 14.34
Other Comprehensive Income[QC1)
Nemy that will not be reclassified 16 profit or loss
- Change in fait value of investments (0.8} - 1796 {11_?_[;,1 1.10
Income tay relating to abbve items 0 . {2.04) {848} D.29
Total Other Comprehensive Income for the period (0.31) - {5.92) (25.22) 081
Total Comprehensive Income/(Loss) far the period | 11.30) {16.54) 649 (§2.52) 15,185
Paid - up Equity share capital{Face valg Rs 10/ gach) 1,445.00 1,445.00 1,445.00 1,445.00 1,445.00
Other Equitylexcluding Reviluation Reserve) 308,77 406.28
Earning por Cquity Share | FV Rs10/-per share){not annuslised)
a) Basic(in Re. ) 10.08) {0.11) 0.22 {050) 0.10
b) Diluted{in s} (0.08) 0.11) 0.22 10.50)] 0.10

Notes;
1. Theese financial rasiits have been prepared in accordance with Indlan Accounting Standards [ind -AS) as prescribed under section 133
ol the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant smendmints

4. The above results were reviewed by the audit committee and approved by Board of Ditectars of the company at s meating held on
22nd May, 2020

3. The figures lor the last quarter are the balanting figures between audited figures In respect of the 1l Fnanclal year and the pubilished
yeal to date figures upto the third guarter of the financlal year,

&. Other expenses for the year ended 31.03.2020 , year ended 31.03. 2019, quarter ended 31.12 2019 | quarter ended 31 03,2020 and
quarter ended 31.03.2019 Includes loss from future and oplion transactions ampunting to Rs 45,39 R46.27, AS15.08, Rs 1 38 and
Ru:3.26 respectivily,

5. The engoing Covid-19 pandemic has caused lockdown of our office premises since 24tk March. 20300 This has net significantly
Iinpacted performance of this quarter, The impact on our busi would d on future di that can nat be réliably
predicted, The impact might be diferrent fram that estimated as st the date of anuruua\n! these financial results and the company wlil
clasely monitor any materil changes to future pcanomic conditiuns




MISHKA EXIM LIMITED

CIN: LS1909DL2014PLC270810

AUDITED STANDALONE BALANCE SHEET (Rs. In Lakhs)
As at 31st March,2020 As at st March,2019

Particulars

ASSETS
Non-current assets

Property, plant and equipment 270.66 285,15
Intangible assets -

Financial assets
[nvestments 1,128.56 1,182.26
Other Financial Assets : -

Other non-current assets =

Total non-current assets 1.399,22 1,467.41
Current assets i} =
Inventories 29444 398,65 |
Financial assets

Trade receivables - ' RY

Cugch and cash equivalents =1 1) 4 75.09

Loans [74.00 16.66
Other current assets 5 H.50 L8 . ' 54
Total current assets 499.44 539.48
Total assets 1,898.66 2,000.89
Lquity and liabilities RYETE (Y
Equity
Equity share capital ¥ | 445.00 I 44500
Other equity 308.77 5 10629
Total equity 1,753.77 1,851.29
Liabilities

Non current liabilitics
Delerred tax liability : 140,75 144 24
Total non-current liabilities 140.75 149.24
Current hahilities

Financial liabilities

Other current liabilities 4,14 ' b 37
Total currcnt liabilities 4.14 b.37
Total liabilities 144.89 15561 |
Total equity and liabilities & L4y 1.898.60 | 2,[]06.8§

for Mishka Exim Limited

Mg
Place: New Delhi \‘hi/,

Dated: 22nd May, 2020 (Directar)



Mishilca Fudrn Limited

CIMN NOULS1909DL2014PLE2 TO8 10
G-31, Ground Floor, Cross River Mall
LB Ground, Shahdara New Delh-110032
email : mishkaexim@gmail com

AUDITED STANDALONE SEGVIENT INFORMATION FOR THE QUARTER / YEAR ENDED 31ST MARCH, 2020
(Rs.In Lakhs except per share tata)

Quarter Ended Year Ended
Particulars |31.03.2020 11.12.2019 3L.02.2019 31022
(Audited) |um.:|ﬁ:-d; (Audited) Mudi::: AR Ut ek}
Segment revenue S BB . =
a Fabiric = . Sl . E a7
b. Jewellery(Omaments] T — ) 217.06 167 65 _ a1ae7|
€. Share Trading P 9011 — 1ha g 176,40 | 337 80
= Total 1749.59 30.66 44106 344,25 #06.60
| Lessintersegment Revenue . - *
Net Income From Operations ’ 170 59 1066 491,06 a4 2y - B0O6.60
Less: § gment k 3 _ i S N
b sbnc _ Sl s 3 B 7
b_lewallery(Ornaments) =T Bl 13 20049 | 148,43 405 64
C. Share Trading 107 11 2315 13711 23668 | W27
Segment Rost T NI AT e SIS T s ]
" .Fo_l_i;lul_h._ K - 195 | . I-E‘T
b Jevllaryton i 11.24 | 4,02 6497 1812 Ao
L. Share [rading [17.00) [9.54) 7747 (bO J¥) o)
Total (5.76) [551) 31.34 (40L86) 13.38
Less Un-allocable Expenaitare 9 62 11,40 .21 anaa | 36,98
Add: Unalloganie infome b a4z 205 I Y N S - 3
s Total Profit Before Tax (1114))  {ess)| 2783 {72.05) 14.15
Segment Assels < E - |
a_kabric 0.04 0.04 0.0a 004  ooa|
b. Iewellery{Ornamenty) 294.40 299.05 334,92 294,40 334.92
¢ Share Trading d . Y686 |  85.59 sl 8559
Total segment assets 794 44 395.95  420.55 294.94 42055
 Unallocable Assets 1,604.23 1,517.27 1,586.34 L604.23 | 1,586.34 |
Total Y 1,913.22 200681 | 198G/ | 2,006.89 |
| Segment Liabilities = = = i
hare Tiading 2 =E | ] TR il
Tatal segment linbilities s e | =
Unallacable Liabilitics 14490 | 14816 155.61 144 41 155,61
Toial .50 18900 15561 14480 ] 15561
| Sagment Capital Employed 3 ; ~ 5
Segment Liabilities (Segment Assats « Sepgment
abities i [ 2w
| o.bapric = C.04 004 0.04 .04 0.04 |
b. lewellery{Ornaments) 204.40 298,05 1149, a0 | yany |
T e el RS E et TN %6 | 8539 I A 1
Tulal Sugment Copital Coployed 304,41 305 95 42003 294 4 | 43055
Moullocable Mer assers/Nel Liabilitios 1458933 1.369.1 14307 1459331 14307 |
{Total 175377 1.765 06 1,851.20 1,253.77 1,851.28
MNotes :

1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Statidards) Rules 2015 and
relevant amendments thereattern

2. The above results were reviewed by the audit committep and spproved by Board of Divectors of the Lompany at it
meeting held gn 22/05/2020

3.The figures for the quarter ended 31.03,2020 and 41 U3.2018 are the balancing figuees between audited figures in respect
of tho full finaneinl year and the published year to date figures uptw this third quarter at the relevan fnancial yoar

4. Previous year Hgures have been fegrouped/rearranged, wherever necessary, toynake them comparable

for Mishka Kxim Limited =

Place: New Delhi Rajneesh Guy
Pated: 22nd May, 2020 {DII’ECFér:‘
Bin No.00132141



M/s Mishka Exim Limited
CIN:L51909DL2014PLC270810
AUDITED STANDALONE CASH FLOW SATTEMENT

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax
Adjustments for:
Depraciation
Dividend income
Finance cost
Loss on sale ol non-current Investments
Interest income

|Working Capital Adjustments:

| Decrease |Increase) in Inventaries

Decrease (Increase) in Trade and other receivables
Decrease (Increase) in Short term loans and advances
Decrease (Increase) in Other current assets

Increase (Decrease) in Other current liabilities

Net changes in working capital

Cash generated from operating activities

Taxes

Net cash flow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds fram sale of non-current investments
Interest Received

Dividend income

Purchase of non-current invastments

Net cash flow from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost
Net cash flow from financing activities (C)

Net Increase / (Decrease) in Cash & Cash Equivalents(A+B+C)
Cash and cash equivalents at the beginning of the year / Period
Cash and cash equivalents at the end of the year

Components of Cash and cash equivalent
Cash in hand

Balances with banks(in current account)
Total

Cash generated from operations before working capital changes

Place: New Delhi
Dated: 22.05.2020

Rs. In Lacs |
For the Year ended For the Year ended
e March 31, 2020 March 31, 2019
(72.05) 1415
14,49 1551
(1.09) (1.27)
002
047 |
(3.79) 14.06]
_ (62.25) 24.33
104.22 | {54.03)
21.89 | [21.89)
(157.35) 61.84 |
18.00 {l.33}i
0.25 240 |
(12.99) {13.01)
(75.24)] 11.33
| 2wl 0 08
3 _ (717.99) 10.34
42.82
3.79 4.06
1.09 27
(23.00) (48.75)
24.70 (43.42)
(0.02) l
(0.02) -
(53.28) l33.(}8i|
75.69 108.77 |
SRS 7569
1
3.89 027
18.52 7542 |
22.41 75.69 |

For Mishka Exim Limited

.11\\}( >
Rajneesh Gupta
(Director)

Din No.00132141



B.Sc., FCA CHARTEREDACCOUNTANTS
Partner

210, M.J. Shopping Centre, 3, Veer Savarkar Block,
Shakarpur, Delhi-110 092, Off.: 011-46527568
Mob.: 09312242612, E-mail: arun1513@yahoo.com

CA ARUN KUMAR % PRAKASH & SANTOSH

INDEPENDENT AUDITOR’S REPORT
To the Members of Mishka Exim Limited
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the financial statements of Mishka Exim Limited (“the Company”), which comprise
the Balance Sheet as at 31st March, 2020 and the Statement of Profit and Loss, Statement of changes

In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the Information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state. of affairs of the Company as at March 31, 2020, and profit/loss, (changes in equity) and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indig together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of mast significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whale, and in forming our opinion thereon, and
we do not provide a S€parate opinion on these matters.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and cash

H.O. KANPUR | B.O. MORADABAD, SAMBHAL, ORA|



flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standard specified
under Section 133 of the Act, 2013.

e) On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.




h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For PRAKASH & SANTOSH

(Chartered Accountants)
(Firm Registration No. 000454C)

A (5400

ARUN KUMAR
Partner
(Membership No. 087378)

Place: New Delhi

Date:.‘iﬁ»f&" D¢ 20
UPIN- 20087 378 AAAADS |5 1¢



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Mishka Exim Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mishka Exim Limited (“the
Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are




being made only in accordance with authorisations of management and directors of the company, and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

!npour opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls aver financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For PRAKASH & SANTOSH
(Chartered Accountants)
(Firm Registration No. 000454C)

%f/ AU ’/V

ARUN KUMAR

Partner
(Membership No. 087378)

Place: New Delhj
Date:;_’gfo 2030



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under *Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Mishka Exim Limited of even date)

i. In respect of the Company’s fixed assets:
(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us, we report
that, the title deeds, comprising all the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as fixed assets in the
standalone financial statements, the lease agreements are in the name of the Company.

ii. The management has conducted physical verification of inventory at reasonable intervals during the
year.

The Procedure on physical verification on inventory followed by management are reasonable and
adequate in relation to the size of company and the nature of its business.

The Company is maintaining proper record of inventory. Discrepancies noted on physical verification
of inventories were not material and have been properly dealt with in the books of Account.

iii. As per the information furnished, the Company has granted unsecured loan to companies, firms
or other parties covered in the register maintained u/s 189 of the Companies Act, 2013. The terms
and conditions of repayment of loans and interest are not prejudicial to the interest of the company.

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

v. The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at March 31, 2020 and therefore, the provisions of the clause 3 (v) of the Order are not applicable
to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus
reporting under clause 3(vi) of the order is not applicable to the Company.

vil. In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, amounts deducted/accrued in the books of account in respect
of undisputed statutory dues including provident fund, income tax, sales tax, value added tax,
duty of customs, service tax, cess and other material statutory dues have been regularly
deposited during the year by the company with the appropriate authorities. As explained to
us, the company did not have any dues on account of employee’s state Insurance and duty of
exercise.




According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs, service tax,
cess and other material statutory dues were in arrears as at 31st March 2020 for a period of
more than six months from the date they became payable

(b) According to the information and explanation given to us, there are no material dues of
income tax, sales tax, duty of excise, service tax and value added tax have not been deposited
by the company on account of disputes other than following:-

Name of Statute Nature of Financial Amount ﬁ Forum
Dues yess t,o (Rs.In | where
which it Lakhs) dispute
relates .
| is
| pendin
B
The Income Tax Tax 2016-17 148.97 CIT(Ap
Act,1961 Demand peals)
due to [
Addition |
| U/s 68 |
|

viii. The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (viii) of the Order is not
applicable to the Company.

ix. The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not
applicable to the Company.

x. To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

xi. In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

For PRAKASH & SANTOSH
(Chartered Accountants)
(Firm Regﬁ/tatlon No. 000454C)

Zm
KUMAR

Partner
(Membership No. 087378)
Place: New Delhi

Date # ;/g%f 2020




MISHKA EXIM LIMITED

G-31, Ground Floor, Cross River Mall, CBD Ground, Shahdara, Delhi -110032

To

BSE Limited 22" May, 2020
Phirozcjeqjcchhoy towers
Dalal Street Mumbai-40000]

Sub: Declaration regarding Audit Report with un-modified opinion

Dear Sir/ Mam,

Pursuant to the Regulation 33(3)(d) of SEB| (Listing obligation and Disclosure Requirements) Regulation
2015 and SEB| Circular No., CIR/ CFD/ CMD/56/2016 dated May27, 2016, we hereby declare that the
Statutory Auditor of the Company has issued an Audit Report with un modified opinion in respect of the

For Mishka Exim Limited

5\1\ A \;T

f

Rajneesh Gupta
(Managing Director) (CFO)
DIN: 00132141

Address: 41, Shanti Vihar Delhi-110092



Misbiha Exier Limited
CIN:LS19090L2014PLC2T0B10

G-11, Ground Floor, Cross River Mull

CD Ground, Shahdara Naw Delh- 110032 -
email ¢ mishkagwim@gmaicom

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER /YEAR ENDED 3157 MARCH, 2020
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MISHKA EXIM LIMITED
CIN: L51909D1L.2014PLC270810

AUDITED CONSOLIDATED BALANCE SHEET (Rs. In Lakhs)
Particulars As at J1st Mareh, 2020 As at 31st March, 2019

ASSETS
Non-current assets
Property. plant and equipment 270.68 285.18
Intangihle assets -
Financial assels

Investments 1,456.81 1.522.55

Other Financial Assets E gy
Deterred tax assets - -
Other non-current assets - -
Fotal non-current assets 1.727.49 1.807.73
Current assets
Inventories 2494 .44 398.65
Financial assels

1rade receivables - 21.90

Cash and cash equivalents 23.08 82.71

Loans 174,00 16.66
Other current assets 8.64 26.59
Total current assets 501.11 546.51
Total assets 2,228.60 2,354.24
Equity and liabilities
Equity
Equity share capital 1.445.00 1,445.00
Other equity 520.69 656.36
Equity attributable to owners 1,974.69 2,101.36
Non-controlling interest 25.76 10.15 |
Total equity 2,000.45 2,111.51
Liabilities
Non-current liabilities
Deferred tax liability 223.86 236,20
Fotal non-current liabilitics 223 86 236.20
Current liabilities
Financial liabilities
Other current linbilities 429 = 6.53
Total eurrent liabilities 4.29 6.53
Total liabilities 228.15 242.73
Total equity and liabilities 2,228.60 2,354.24

for Mishka Exiyn Limited
1
W

Place: New Delhi Rajneesh Gupta
Dated: 22nd May,2020 (Director)

Din N0.00132141



Mishka Exim Limited

CIN: L51909DL2014PLC270810
G-31, Ground Floor, Cross River Mall
CBD Ground, Shahdara New Delh-110032
email : mishkaexim@gmail.com

AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER / YEAR ENDED 315T MARCH, 2020

Quarter Ended Year Ended ) 4
Particulars P ?;.11.2919 31.03:2019 31.03.2020 31.03:2019 !
naudited) {Audited) (Audited))  (Audited) |
Segment revenue =
a. fabric - - 54.06 . 54,06,
b lewellery{Ornaments) 8948 17.04 277.46 167.85 414 67|
€. Share [rading 48.76 13.62 165.89 185.05 354.24
Total 188.24 30.66 497.41 35290 82297
LessIntersegment Hevenue 5 = = '
Net Income From Operations 352.90 30.66 497.41 352.90 822.97
Less: Segment Expenses LA Il | i3 o
a. Fabric J § . 52.11 = ) 52.11
b Jewellery(Ornaments) 78.24 1302 7049 1a8.43 405 65|
C. Share Trading 11487 3315 144,07 | 80| 31982
e e - : : (A ! |
4. Fabric - - 1,95 - 1.95|
b Jeweilery(Ornaments) ; 11.24 a.02 697 19.42 9.02
|C. Share Trading (16.11) (9.53) 2152 [59.39)| 34 47
e | Total (4.87) (5.51) (29 97) 45 39
Less: Un-allocable Expenditure = gy 11.56) _ 36| > 14 his
Add: Unallocable Income 4.24 0.45 SR ks
Total Profit Before Tax {10.42) {16.56) (rros)l 1435
Segment Assets ; ) ORI N
4. Fabric 0.04 0.04 0.04 0.04 0.04
b lewellery(Ornaments) 294.39 299.05 334.92 294.39 334.92
L. Share frading - 99.56 85.59 - 85.59
Total segment assets 294.43 398.65 420.55 29443 = 42055
Unallocable Assets 1,934.17 1,843.74 1,586.34 1,934.17 1,933.69
Total [0 2,228.60 224239 | 200689 |  2,228.60 2,354.24
Segment Liabilities = | |
a, Fabric = = ____:_ : |
b Jewellery(Ornaments) - - - -
€. Share Trading - - 0.02 = _0.02
Total segment liabilities - 0.02 =50 0.02
Unallocable Liabilities 3 22815 242.71 228.15 242,71 |
Total e __ 2mas| 242.73 2815|2473
Segment Capital Employed
Segment Liabilities (Segment Assets - Segment Liabilities L F_I=_ 0 ¥eED Sl
a. Fabric 0.04 004 " G0a| 064  oma
b. Jewellery(Ornaments) 294 39 299.05 T 29839 3w 92
(€. Share Trading - 99.56 8557 . 8557
?_ptaiSegment Capital Employed 294.43 308.65 420 53 294.43 420,53
Unallocable Net Assets/Net Liabilities 1,706.02 1,613.03 1,690.98 1,706.02 1,690.58
Total s 0 200045 201168  211151] 200045 211151
Nates -

The Above results have been audited by Statutory Auditors, recommended by Audit Commitiee and Approved by Board of
Directors of the Company,

The figures of the last quarter are balancing figures between the Audited figures in respact of the full financial year and year
to date figures upto the third quarter of the financial year.

The Previous quarter's / years's fipures have bean regrouped /rearranged wherever necessary to make it compargble with
current quarter/yoar

for Mishka §xim Limited

Wy /
Place: New Delhi Rajneesh Gupta
Rated: 22nd May,2020 (Director)
Din No.00132141



M/s Mishka Exim Limited
('IN:LSIW]NJLZ{I|4I’L('2'J’USI(!

AUDITED CONSOLIDATED CASH FLOW STATEMENT
~

Particulars

CASH FLOW FROM OPERA FINGACTIVITIES
Nel Profit Before Tax
Adjustments for
Depreciation
Dividend income
Finance cost
Loss on sale of non-current Investments
Interest income
Cash generated from operations before working capital changes
Working Capital Adjustments:
Decrease (Increase) iy Inventories
Decrease (Increase) in Trade and other receivables
Decrease (Increase) in Short term loans and advaneces
Decrease (Increase) in Other eurrent assels
Increase (Decrease) in Other current liabilities
Net changes in working capital
Cash generated from aperating activities
Taxes
Net cash flow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of non-current Investments
Interest Income

Dwvidend income

(Inrl'cus&:l*dcurc.wc M non-current investments

Net cash Aow from investing activities (B)

CASH FLOW FROM FINANCING ACTINVITIES
Finanee cost

Net cash flow from financing activities ()

Net Increase / (Decrease) in Cash & Cash Equivalenis( A+ B+()

Cash and cash eunvalents atthe begmning of e year

Cash and cash cquivalents ut the end of the vear
Components of Cush and eash equivalent

Cash in hand

Balances with banks(in curren; aceount)

Place: New Delhi
Dated: 22.05.2020

R [0 laes
For the Year ended For the Year ended

March31, 2020 Murch3t, 2019
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FOR Mishka Exim Limited

Rajneesh:}ta

(Directar)
Din No.00132141



CA ARUN KUMAR

B.Sc., FCA

Partner
210, M_J. Shopping Centre, 3, Veer Savarkar Block
Shakarpur, Delhi-110 092, Off.: 011-46527566
Mob.: 09312242612, E-mail: arun1513@yahoo.com

PRAKASH & SANTOSH

CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Mishka Exim Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Mishka Exim Limited
(hereinafter referred to as the “Holding Company”) and its subsidiary and its associates, which
comprise the Consolidated Balance Sheet as at 31st March, 2020 and the Consolidated Statement of
Profit and Loss, the Consolidated Statement of changes in equity and Consolidated Statement of cash
flows for the year then ended, and notes 1o the consolidated financial statements, including a
summary of significant accounting policies (hereinafter referred to as “the consclidated financial
statements”)

In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner 50
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Company as at March 31, 2020, and consolidated
profit/loss, (consolidated changes in equity) and its consolidated cash flows for the year ended on that
date.

The aforesaid Consolidated financial statement contained the financial information and financial
statement of the following entities:-

subsidiary: MISHKA CAPITAL ADVISORS LIMITED

Associate: CROSS RIVER SECURITIES LIMITED

Basis for Opinion

We conducted our audit of the consolidated financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. QOur responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group In
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of tthics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Consolidated financial Statements.

H.O. KANPUR | B.O. MORADABAD, SAMBHAL, ORAI



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged With Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Companies Act, 2013 that
give a true and fair view of the consolidated financial position,consolidated financial performance,
(changes in equity) and consolidated cash flows of the group in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates are responsible for assessing the ability of the Group and
of its associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also

responsible for overseeing the financial reporting process of the Group and of its associate .

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

. override of internal control.




e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and gualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
consolidated Other Comprehensive Income,consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Consolidated Financial Statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standard specified under Section 133 of the Act, 2013 read with rule 7 of the Companies(Accounts)
Rules,2014.

e) On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a directar in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”. Our report expresses an unmodified opinion on the adequacy and aperating effectiveness of the
Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

-




h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on the consalidated financial position of
the Group and its associate.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For PRAKASH & SANTOSH
(Chartered Accountants)

RUN KUMAR

Partner
(Membership No. 087378)

Place: New Delhi
Date: 4 ;Jajf.mo}o

UVDIN-200F3F 7S AAAKATiS2C



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Mishka Exim Limited of even date)

We have audited the internal financial controls over financial reporting of Mishka Exim Limited {(“the
Company”) as of March 31, 2020 in conjunction with our audit of the consolidated financial
statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information.

Auditor's Responsibility

Our responsibility is to €xpress an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and apprapriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedurcs




that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company: and
(3) provide reasonable assurance regarding prevention or timely detection of unauthaorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

inpour opinion, to the best of our information and according to the explanations given to us, the Group
has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at March 31,
2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.
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MISHKA EXIM LIMITED
G-31, Ground Floor, Cross River Mall, CBD Ground, Shahdara, Delhi -110032
CIN: L51909DL2014PLC270810 Email id:mishkaexim@gmail.com Contact No: 011 42111981

To

BSE Limited 22" May, 2020
Phiroze jeejeebhoy towers
Dalal Street Mumbai-400001

Sub: Declaration regarding Audit Report with un-modified opinion

Dear Sir/ Mam,

Pursuant to the Regulation 33(3)(d) of SEBI (Listing obligation and Disclosure Requirements) Regulation
2015 and SEBI Circular No. CIR/ CFD/ CMD/56/2016 dated May 27, 2016; we hereby declare that the
Statutory Auditor of the Company has issued an Audit Report with un-modified opinion in respect of the
consolidated financial results of the Company for the Financial Year ended March 31, 2020.

Kindly take record on the same.

For Mishka Exim Limited

Rajneesh Gupta un Gupta
(Managing Director) (CFQO)

DIN: 00132141

Address: 41, Shanti Vihar Delhi-110092




