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|_BSE Limited T National Stock Exchange of India Ltd.

Corporate Relationship Department Exchange Plaza,
P.]. Towers, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East)
Mumbai - 400 001 Mumbai - 400 051
Scrip Code : 506109 | Symbol : GENESYS

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on February 11, 2020.

In compliance with the provisions of Regulation 30 and 33 of SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company, at their meeting held today, February 11, 2020 has inter alia
approved the Un-audited Financial Results (Standalone and Consolidated) for the quarter
and nine months ended December 31, 2019.

Copies of the following are enclosed:

i Un-audited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended December 31, 2019.

ii. Limited Review Report of the Statutory Auditors on aforesaid results.

The meeting of the Board commenced at 06.00 pm and concluded at 06:30 p.m.
You are requested to take the above on your records.

Thanking You,

Yours faithfully,
For Genesys International Corporation Limited

et Chapra
Vice President - Legal &
-Company Secretary
Regd. Office : 73-A SDF ll, SEEPZ, Andheri (E), Mumbai - 400 096, ndia. bl ™ eoier
Tel.: +91-22-2629 0303 » +91-22-4488 4488 o Fax : +91-22-2629 0603 ——3 ] 2001
Website : www.igenesys.com e E-mail : investors@igenesys.com sy
CIN : L65990MH1983PLC029197
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019
(T in lacs axcopt earnings par share)

‘Standalone
Quarber ended Nina months ended For the yoar
o anded
‘31-Dec-18 | 30-Sap-19 | 31-Dec-18 | 31-Dec-19 | 31-Dec-18 | 3i-Mar-19
Farticulars {Unaudited} | (Unaudited) |[Unauditad) [[Unaudited) [[Unaudited] [[Audi=d]
1 |Incame from oparations 280318 2,784,05 3,051,359 5, 268,13 7831328 11,879.34
2 |Othar Income o067 114,65 54,99 26351 I1B.B2 7.
3 [Total Revenus Z,693.85 2,678.70 310638 G 531.6% 8,152,100 12.367.12
4 |Expansos
a) Preject Expenses 191 31 346,70 227,46 91664 54230 1.603.55%
) Employee Benefit Expenses LBL3.54 1,305.07 1,712.27 513407 4.713.92 5,320,871
¢) Finance Costs B4 70.29 40432 22545 166,75 257.03
d) Depreciation and Amortisation Expenses o323 305,24 39157 90213 54,66 978,24
e} Qther Expenditure #50.30 Sor.ar 393.09 1,345.61 943,720 1.582.32
Total axp a5 2.036.17 2.634.37 2. 76481 B 538 50 7. 114.83 10, 741.99
5 |Profit/{Loss) before axceptional / Extresedinary
iberns and Tax(3-4}) 67,73 254.33 341,57 1.002.74 1,037.37 1,525.13
6 |cxcoptinnal [ Extraoidinary Tiems = % : i Z
7 [Profit[Less] Befare Tax [ 5-.6) 67.73 254,33 F41.57 1,002.74 1.037.27 [RFERE]
B |Toax Expanse
Curient Tax .68 .67 59,50 145.68 L6600 175.6%
Defarred Tax {13%.19) {H3.71) (19,44 [307.63) [36.10) (a9, 54
Tax Adjustment for eatlier years - - : 2382 2140
Toba| Tax Expensos (122.51) £BO.04) A0.06 [162.01) 154,72 205,50
g [Fok Profit/ (Loss) Allar Tax {7-B) 105 3¢ 3T 30151 1.164.75 B32.55 1551 |
10| Other comprehensive Income J
Itwmu that will not be reclassified subsequently to
prodit or loss
Remeasurement of the net defined beneft liability
| Bsed (1B:51) [E37.03) 170 {55.54) 51.09 5,24
Equity instrument through cther comprehensive
mioome - - -
llemis that will not be reclassified to profit or loss - - -
TGlal Cormprenensive Income 7 [Loss) Tar e
periad {18:51) {37033 17.01 (55.54) 51.04 25.24
11 [Tokal Comproahansive Income far Ehe penod
after Tax {9+10) 176.73 297.34 318.52 1,109.21 913,59 1, 25487
12|Paid-up Equity Share Capital (Face value of T 5/- .
each 1,557.01 1, 55667 1,553.56 1.357.0% 1,553.56 1,555.62
13| Other Equity ' 2801679
14 |Earnings per Share (weighted average)
Basic EPS { Not Annualised) 0.63 1.07 0.97 3,74 285 197
Diluted EPS { Not Annualised) o681 1. 0,54 3,72 .76 3,85

Moted:
1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space.

2 The Company operates only in single Primary Segment i.e. Geagraphica! Information Systems, hance disclosure as per IND AS 108

'Operating Segment' is not required,

The financial resuits for the quarter and nine month ended December 31, 2019 have been reviewed by the Audlt Committee. The Board of
Directors at its meeling held on February 11, 2020, approved the same and its release.

Effective 1 April, 2019, the Company has adopted Ind AS 116 'Leases', w.r.t. lease contracts outstanding as on 1st April, 2019 using the
modified retrospective methed. Accordingly, financial results for the quarter and nine months ended 31st December, 2018 and year ended
J1st March, 2019 have not been retrospectively adjusted. This has resulted in recognising a right-to- use asset of ¥ 1,132.85 lakhs,
corresponding lease Lability of ¥ 1,189.22 lakhs ang resulting effect of other equity at (T 56.37 lakhs) as at 1st April, 2019, The effect of this
adoption on the Profit for the peried and the eamings per share is not significant and has beer given effect in these results

In the Statement of Profit and Loss for the current period, the nature of expenses in respect of operating leases has changed from lease rent
in previous periods to depreciation cost for the right-to-use asset and finance cost for interest accrued on lease liability,

5 Previous period figures have been re-grouped / re-classified, wherever necessary.
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors of,

Genesys International Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of GENESYS INTERNATIONAL CORPORATION LIMITED (the "Company")
for the quarter ended December 31, 2019 and year to date from April 1, 2019 to
December 31, 2019 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles faid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

£ We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain




assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement

FOR G. K. CHOKSI & CO.
Chartered Accountants
Firm Registration Number:125442W

Place: Mumbai = &
{5{%3 V. Parikh)

Date: 11/02/2020
- (Partner)

JTiii0°7 (Membership Number 033402)
UDIN: 20833402 AARAARYIYO



.
Genesys International Corporation Lid. ﬂh_’
‘S

G=N=S8YS"
— —
Bringing together
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 peaple and technology
(T In lacs except esrnings per share)
Consolidated
Quarker ended Ning months ended For tha year
(31-Dec-19 | 30-Sep-19 | 31-Dec-18 | 31-Dec-19] 31-Dec-18 | 31-Mar-19 |
Particutars [Unzudited] (Unaydited § (Unavdited) dited || Uraudited) IAudited) |

1 |Incame from operations 2,303.1B 276405 3.051.39 o, 266,13 7.437.03 11.473.09

2 |Other Incorms ahie? BLTD {148,947 IBE35 28887 294.45

3 [Total Revanua 2,868,685 £ B51.75 3,038,437 §,453.98 T.B75.90 11, 767.5%

4 [Exponses

a) Project Expenses 200.76 356.58 328.92 B5LTL 568.3% 1.656.72
b) Employee Benefit Expenses 1.813.54 1. 355.07 1,712.27 5, 134,07 4.692:18 6,301.79
c) Finance Costs 78.TE TO.30 42,32 226,55 166,29 257.03
d) Depreciation and Amortisation Expenses 518,18 L3 614,19 1.57rar 183217 183726
@) Other Expenditure £53.70 si1.a5 307.86 1,356:74 S65.68 1.637.69
Total expenses 3,064.23 2,664,081 3,009.56 G, 347,54 7.824.67 11.730.49

5 [Prafit)(Loss) before exceptioral /' Extraordinary items
a0 Tax[3-41 [196.08) (13,06} 26.87 205,94 {148.77) 37.05

6 |Excopticnal / Extraordinary [tems - 4 - . I 3

7 |Prefitfiioss) belore Tax (5-6) 196 DR [ERED] 26.A7 5 188,77 37.05

B [Tax Exponse

Currant Tax b.68 9.57 58,50 1a5.58 16600 37364
Defarred Tax (i34.18) (83 Bl {1944} (307T.84) [36.10) G522
Taw Adpustmant for sarlier yesrs : - . : 22.82 21,40
Total Tax Expenses {127.51) [ TR Ar.06 (163.16) 154. 73 410,06

o [Met Profit/(Los=) After Tox [7-8) {BE:57] o713 (13.19} 358.10 (303481 [EFAFI]

10 |Gther comprehensive Income
tbemns that will not be reclassified subsequently to
peofit or loss . . -

Riemeasuramant of the net defined benefit liability /

assel {1E51) (AF.03) 17.0% (55.54) 51.04 25,24
Equity instrument through other comprehensive

i e . . .

Iterns that will nok be reclassified to-prafit or kass . . .

Tatal Eomgrehangive tncome J (Lons] for the perod {1651} {37037 17.01 {55 547 5104 FERL

11 |Total Comprehenslve Income for the period after
Tax (9+10) BTG 310 3.84 312.55 (25744 ) {347.87)

12 [Total Comprahansive Income for Lhe perod
attributahle to
HON - CONTROLLING INTEREST {AF5.57) (174:45) {187.41} [521.71} (BF3.67) {910.19)

ITY SHARE HOLDER'S DF THE COMPANY B4 204,55 201.23 B34.27 423,22 She. 23

13 [Mat Profity (Loss) for the year attributabia to
HNON - CONTROLLING INTEREST (E75.57) (174.45) [197.41) (521,713 [BTE.ET) {910,419}
EQUITY SHARE HOLDER'S OF THE COMPANY 107.00 241.58 184 22 48541 37308 536,98

14 |Pald-up Equity Share Capital (Face value of T 5/-
lench) 1,557.01 1, 556.67 1,553.56 1,557.01 1,553:56 1,555.62

15 jDthar Equity

Cwmar's Sharg 2083207
ten Contralling Intersst _ B1T36S

16 [EaFnings par Share {weiphted average) o

Baglc EPS [ Mot Annualised) D:34 a.7a 0.e7 2:BA 1320 1.73
Diluted EPS | Mot Annuniised) 0.34 077 0.54 284 1.17 1,70
Motog:

1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space.

2 The Company operates only in single Primary Segment i.e. Geographical Informaticn Systems, hence disclosure as per IND AS 108 'Operating
Segment' is not required.

3 The financial results for the guarter ended December 31, 2019 have been reviewed by the Audit Committee. The Board of Directors at its
meeting held on February 11, 2020, approved the same and its release.

4 Effactive 1 April, 2019, the Company has adopted Ind AS 116 'Leases', w.r.t. lease contracts oulstanding as on 1st April, 2019 using the
modified retrospective method. Accordingly, financial results for the guarter ended 30th June, 2018 and quarter and year ended 31st March,
2019 have not been retrespectively adjusted. This has resulted in recognising a right-to- use asset of ¥ 1,132.85 lakhs, corresponding lease
liability of T 1,189.22 lakhs and resulting effect of other equity at (¥ 56.37 lakhs) as at 1st April, 2019. The effect of this adoption on the
Prafit for the period and the earninas per share is not slanificant and has been aiven effect in these results.

In the Staterment of Profit and Loss for the current period, the nature of expenses in respect of operating leases has changed fram lease rent
in previous periods to depreciation cost for the right-to-use asset and finance cost for interest accrued on lease liability-

9 Previous period figures have been re-grouped / re-classified, wherever necessary. "

For GENESYS INTERNATI}!NEK';E_HIFURATIOH LIMITED
rd /
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AEAROIA MALIK
Place: Mumbai 'OLE - TIME DIRECTOR
Dated: February 11, 2020 N DIN No: 00400421
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors of,
Genesys International Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of GENESYS INTERNATIONAL CORPORATION LIMITED (the "Holding
Company") and its subsidiaries (the Holding Company, its subsidiaries together
referred to as "the Group"), for the quarter ended December 31, 2019 and year to date
from April 1, 2019 to December 31, 2019 (the "Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"}.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financia! information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion. We also
performed procedures in accordance with the Circular No. CIR/CFD CMD 1/44/2019




dated March 29, 2019 issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4, The statement includes the financial results of the following entities:

a) A. N. Virtual World Tech Limited
b) Virtual World Spatial Technologies Private Limited (Step Down Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 6, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes unaudited interim financial results and other
unaudited financial information of the subsidiary and its step down subsidiary, whose
interim financial information reflect total revenue of Rs. 0.83 lacs and Rs. (0.28) lacs,
total Net Loss after tax and total comprehensive loss of Rs. 432.11 lacs and Rs.
1284.05 lacs for the quarter and nine months ended December 31, 2019, respectively.

7. As per the information received from the management, the accounts of its associate,
Riransa Genesys Geomatics Private Limited, are not finalized yet. Due to this fact, the
consolidated financial result does not include the share of profit/loss of the above
associate.

Our conclusion on the statement is not modified in respect of the above matter.

FOR G. K. CHOKSI & CO.
Chartered Accountants
Firm Reg. No.: 125442W
Place: Mumbai
Date: 11/02/2020

N\ A hreyas V. Parikh)

ra _ (Partner)

" (Membership Number 033402)
UDIN: 20033402 ARARARMYTOO
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