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excelling in chemislry Mfg. Pharmaceutical Intermediates & Fine Chemicals 

To, 
The Corporate Relationship Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001. 
Scrip Code: 540737 

Dear Sir(sI/Ma'am, 

Sub: Outcome of Board Meeting 

Date: May 18, 2019 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") read with Schedule III to the said Regulations, this is to inform you that 
the Board of Directors of the Company, at its Meeting held today, i.e., on Saturday, 
May 18, 2019 (which commenced at 11.30 a.m. and concluded at 05:10 p.m.), inter 
alia, have approved / noted the following 

(a) Approval of Audited Financial Results (Standalone) for the half and the 
Financial year ended March 31,2019:-

Upon recommendation of the Audit Committee, the Board of Directors have approved 
the Audited Financial Results (Standalone) as per Indian Accounting Standards (IND 
AS) for the half and Financial Year ended March 31,2019. 

The board took note of the Auditors Report issued by the Statutory Auditors of the 
Company for the year ended March 31 ,2019. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that 
the Statutory Auditors of the Company have issued their audit reports with 
unmodified opinion for year ended on March 31,2019. 

(b) Recommendation of Final Dividend for the Financial Year 2018-19 

The Board recommended Final Dividend of Re.1.25/- (Rupee One and Paise Twenty 
Five Only) (Excluding Tax) per Equity Share of Face Value of Rs .10/- (Rupees Ten 
Only) each for the Financial Year ended March 31, 2019, subject to approval of the 
Shareholders at the ensuing Annual General Meeting of the Company 
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Ic) Resignation of Ms. Vaishaliben Kaniibhai Vadodariya 

The Board took note of the resignation tendered by Ms. Vaishaliben Kanjibhai 
Vadodariya, Director (Independent) who will step from the position of the Director of 
the Company with effect from the conclusion of the Board Meeting held today. 

Disclosure required pursuant to Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Para A of Part A of Schedule III to the said Regulations, with regard to change in 
Directors and Key Managerial Personnel is given herein under:-

Sr. No. Disclosure Requirement Detail 
1. Reason for Change viz. appointment, Resignation due to 

resignation, removal, death or personal reasons. 
otherwise; 

2. Date of Appointment / Cessation (as Conclusion of the Board 
applicable) & term of Appointment Meeting held today. 

(d) Induction of Ms. Jigisha Jivrajbhai Kakadiya as an "Additional Independent 
Director" on the Board: 
The Board of Directors of the Company, based on the recommendation of the 
Nomination and Remuneration Committee of the Board of Directors, have appointed 
Ms. Jigisha Jivrajbhai Kakadiya as an "Additional Independent Director" (Non
Executive, Independent) with immediate effect, subject to approval of shareholders of 
the Company. 

Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Para A of Part A of Schedule III to the said Regulations, with regard to change in 
Directors and Key Managerial Personnel is given herein under:-

Sr. Details of the events that needs to Information of such event(s) 
No be provided 

1 Reason for Change viz. Appointment, Appointment of Ms. Jigisha 
Resignation, Removal, Death or Jivrajbhai Kakadiya as an 
otherwise; Additional Director (Non-

executive, Independent) 

2 Date of Appointment / Cessation (as At the Board Meeting i.e. May 18, 
applicable) 2019. 

Term of Appointment Five years with effect from May 
18, 2019 to hold office upto May 
17,2024. 

3 Brief Prome (In case of Appointment) Ms. Jigisha Jivrajbhai Kakadiya is 
a Chartered Accountant; she is 
expert in Accounting and 



Taxation matters and has over 15 
years of experience serving small 
and mid-sized clients in several 
sectors in areas of Accounting, 
Finance, Audit, Taxation and 
Advisory. She is young and 
dynamic and very adaptable and 
updated to the changing 
legislations. 

4 Disclosure of Relationships between Ms. Jigisha Jivrajbhai Kakadiya is 
directors (in case of appointment of a not related to any Director of the 
director) Company. 

5 Names of Listed entities in which the Nil 
person also holds the directorship 
and the membership of Committees 
of the Board. 

6 Shareholding in the Company 6000 Equity shares of Rs. 10/-
each 

Further, this is to confrrm that Ms. Jigisha Jivrajbhai Kakadiya is not debarred from 
holding the office of Director by virtue of any order of the Securities and Exchange 
Board of India (SEBI) or any other such authority. 

(e) Re-designation of Mr. Hasmukhbhai Manubhai Kothia as Whole Time Director 
of the Company. 

The Board of Directors of the Company, based on the recommendation of the 
Nomination and Remuneration Committee of the Board of Directors, have designated 
Mr. Hasmukhbhai Manubhai Kothia as "Whole Time Director" (Executive) with 
immediate effect, subject to approval of shareholders of the Company. 

Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Para A of Part A of Schedule III to the said Regulations, with regard to change in 
Directors and Key Managerial Personnel is given herein under:-

Sr. Details of the events that needs Information of such event{s) 
No to be provided 

1 Reason for Change viz. Appointment of Mr. Hasmukhbhai 
Appointment, Resignation, Manubhai Kothia as Whole-time 
Removal, Death or otherwise; Director of the Company. 

2 Date of Appointment / Cessation At the Board Meeting i.e. May 18, 
(as applicable) '2019. 



Term of Appointment Five years with effect from May 
18, 2019 to hold office up to May 
17,2024. 

3 Brief Prome (In case of Mr. Hasmukhbhai Manubhai 
Appointment) Kothia is a Director of the 

Company; He has over 20 years of 
experience in Managing 
Administration, Finance and day 
to day management of a chemical 
plant. 

4 Disclosure of Relationships Mr. Hasmukhbhai Manubhai 
between directors (in case of Kothia is one of the Promoters and 
appointment of a director) Directors of the Company. 

5 Names of Listed entities in which Nil 
the person also holds the 
directorship and the membership 
of Committees of the Board. 

6 Shareholding in the Company 759246 Equity shares of Rs. 10/-
each 

If) Re-designation of Mr. Ashokkumar Manubhai Kothia as Whole Time Director 
of the Company. 

The Board of Directors of the Company, based on the recommendation of the 
Nomination and Remuneration Committee of the Board of Directors, have designated 
Mr. Ashokkumar Manubhai Kothia as "Whole Time Director" (Executive) with 
immediate effect, subject to approval of shareholders of the Company. 

Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Para A of Part A of Schedule III to the said Regulations, with regard to change in 
Directors and Key Managerial Personnel is given herein under:-

Sr. Details of the events that needs Information of such event{s) 
No to be provided 

1 Reason for Change viz. Appointment of Mr. Ashokkumar 
Appointment, Resignation, Manubhai Kothia as Whole-time 
Removal, Death or otherwise; Director of the Company. 

2 Date of Appointment / Cessation At the Board Meeting i.e. May 18, 
(as applicable) 2019. 

Term of Appointment Five years with effect from May 
18, 2019 to hold office upto May 
17,2024. 



3 Brief Profile (In case of Mr. Ashokkumar Manubhai Kothia 
Appointment) is a Director of the Company; He 

has over 22 years of experience in 
Pharmaceutical API. 

4 Disclosure of Relationships Mr. Ashokkumar Manubhai Kothia 
between directors (in case of is one of the Promoters and 
appointment of a director) Directors of the Company. 

5 Names of Listed entities in which Nil 
the person also holds the 
directorship and the membership 
of Committees of the Board. 

6 Shareholding in the Company 300000 Equity shares of Rs. 10/-
each 

(g) Appointment of NNM Securities Private Limited as Sole Market Makers of the 
Company. 

The duties of Market maker and obligation of Market Making will solely be discharged 
by NNM Securities Private Limited having SEBI Registration number: INB231 044638/ 
INBOl1044634 with effect from conclusion of this meeting, and Rikhav Securities 
Limited will no longer act as Market Maker of the Company. 

Submitted for your kind information and necessary records. 

Thanking you, 

Chandulal Manubhai Kothia 
Chairman and Managing Director 
DIN: 00652806 
Encl: 
1. Audited Financial Results (Standalone) for the year ended on March 31,2019, 
2. Independent Auditors Report on Audited Annual Financial Results. 
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SHREEGANESH REMEDIES LTD. 
.lociiTinD Tn c~.mTsI'Y 

SHREE GANESH REMEDIES LIMITED 

Mfg. Pharmaceutical Intermediates & Fine Chemicals 

Notes to the Balance Sheet I Profit and loss account 

NOTES 

2 
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ALL Nv\OUNTS IN INDIAN RUPEES (~), EXCEPT SHARE DATA AND WHERE OTHERWISE STATED 

The above said financial results were reviewed by the Audit Committee and aproved by the Board of Diredors at their Meeting held 
on 18th, Moy 2019. 

As per required under Regulation 33 of SEBI (LODR) Regulation, 2015, statutory Auditor of the company have issued Audit report for 

the Audited financials of the company as on 31-03-2019, which was also taken on record by Audit Committee and Board at their 
meeting held on 18th, May, 2019. The report does not have any impact on the aforesaid finanacial results which needs any 
explaination by the Board. 

The Statement includes for the half year ended 31st N\arch 2019, being balancing figures between the audited figure in respect of 
full financial year ended March 2019 (audited) to half year finanicial statement on 30th september 2018. 

Earning per shares: Earning per shares are has been calculated on the weighted average of the share capital outstanding during the 
year. Half year EPS is not annualised. 

Previous year / Period figures have been re-grouped, re-arranged wherever considered necessary 

As per MCA notification dated 16th February, 2015 companies whose shares are listed on SME exchange as referred to Chapter XB 
of SEBI (Issue of Capital and Disclosure Requirements) Regulation, 2009, are exempted from the compulsory requirement of 
adoption of of IND - AS. Company is covered under exempt catogary but it had voluntarily adopted IND- AS for the preparation of 
financial results since FY 2017 -18 and onwards. 

Company has completed the constrution of new plant for expansion of business which formed the object of the issue of shares made 
during FY 2017 -18. There is no deviation in utilisation of the funds for the purpose as stated in the Objects of the Issue forming part 
of the Prospectus to the issue. 

The company is primarily engaged in the business of Bulk Drug Intermediates, which constitute a single reportable segment in 
accordance with Ind AS 108 - "Segment Reporting" 

Statement of Assets and Liabilities as at 31 st March 2019 is enclosed herewith. 

Statement of Utilization of Money raised through Initial Public offer of Equity Shares up to and as at March 31,2019 

.. Amount proposed Actual amount .. 
Oblect as stated ,n the Prospectus be ·1· d ·1· d Unulihzed Amount 

to uti 1Z8 uti Ize 

Plant & Machinery 3,83,09,888.00 3,83,09,888.00 Nil 
Building & Civil Works 2,19,94,812.00 2,19,94,812.00 Nil 
Land cost 52,00,000.00 52,00,000.00 Nil 
Contigency* 40,95,300.00 45,70,502.80 (4,75,202.80) 
General Corporate Purpose 1,12,36,000.00 1,12,36,000.00 Nil 
Public Issue Expenses 47,00,000.00 47,00,000.00 Nil 
Total 8,55,36,000.00 8,60,11,202.80 (4,75,202.80) 

* Excess Expenditure has been incurred from Reserves and Surplus 

For, Shree Ganesh Remedies Limited 

Chandulal Kathia 
Chairman and Managing Diredor 
DIN NO . 00652806 

Ankleshwar 
18th May 2019 
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RUSHIK J PATEL & CO. 
CHARTERED ACCOUNTANT 

Address: 2c to 2g, 2nd Floor, Resham Bhavan, Nr. Param Doctor House, Lal Darwaja, Surat 
Email: mr.rushik@ymail.comMo.No.8866288229 

Auditor's Report On six Monthly Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

A LL Nv\':JUNTS IN IN[>lAN RUFEES 1,\ EXCEFT SHARE [IATAAN[I WH ERE '~ THERW ISE STATE[' 

To, 
The Board Of Directors, 
Mil Shree Ganelh Remedies Limited 

We have audited the six monthly financial results of Mis Shree Ganesh Remedies Limited for the six month ended 31st March 2019 
and the year to date results for the period from 1 st April 2018 to 31 March 2019 attached herewith , being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These 
six monthly financial results as well as the year to date financial results have been prepared on the basis of the interim financial 
statements, which are the responsibility of the company's management. Our responsibility is to express an opinion on these financial 
results based on our audit of such interim financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 l ind AS 34), prescribed , under 
Sedion 133 of the Companies Ad, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of 
India , as applicable and other accounting principles generally accepted in India. 

We conduded our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatement(s). An 
audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
a ssess ing the accounting principles used and significant estimates made by management. We believe that our audit provides a 
reasonable ba sis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these Six monthly financial results as 
well as the year to date results. 

II 

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations andDisciosure Requirements) 
Regulations, 2015 in this regard; and 

give a true and fair view of the net profit and other financial information for the six month ended 31 st March 2019 as well as the 
yem to date results for the period from 1 st April 2018 to 31 st March 2019 

For Rushik J Patel & Co. 
Chartered AccountclI1ts 

yfY 
Rushik J Patel 
Proprietor 
Membership No.148969 

F.R.No.135 751 W 
Place: SurcJt 
Date: 18th May 2019 
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