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SHRRAM
SHRIRA FINAI\I:EEEIIMITED

(Formerly known as Shriram
Transport Finance Company
Limited

FUD LY

public at large that our Arrah
Branch located at Second Floor,
Apurva Utsav Bhavan, Sahdeo Giri
Road, Katria More, Arrah, Bihar -
802301 will shift to Second Floor,
Subhadra Complex, Near HP
Petrol Pump, Post Office
Chandwa, Police Station Nawada,
Bhojpur, Arrah - Buxar Main Road,
Buxar, Bihar - 802101 from 29"
March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHRRAM
SHRIRAM FINANCE LIMITED

(Formerly known as Shriram
Transport Finance Company

Limited)
FUD YU
Is s to inform our customers an
public at large that our

Maheshkhunt Branch located at
First Floor, Near Hero Showroom,
Kazichak, NH 31, Post Office and
Police Station Maheshkhunt,
District - Khagaria, Maheshkhunt,
Bihar - 851213 will shift to First
Floor, NH — 31, Near Jubli Petrol
Pump, Asli Kothia, Khagaria, Bihar
- 851204 from 29" March, 2024.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

%SHHIHQM
SHRIRA FINAI\r&Bﬁ.IMITED
(Formerly known as Shriram
Transport Finance Company
Limited)

ISIs toIinform our customers an
public at large that our Gyaraspur
Branch located at Ground Floor,
603/2, Opposite to Tahasil,
Gyaraspur, Vidisha, Madhya
Pradesh—464331 will shift to First
Floor, Ward No.11, Sanchi Road,
Near Shastri Nagar Gate, Sanchi
Road, Vidisha, Madhya Pradesh -
464001 from 29" March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

g SHRIRAM
SHRIRAM FINANCE LIMITED

(Formerly known as Shriram
Transport Finance Company
Limited)

IS 1s to Inform our customers an
public at large that our Saraipalli
Branch located at Second Floor,
M.S Plaza, Plot No. 727, Above
Axis Bank, Saraipali,
Mahasamund, Chhattisgarh -
493558 will shift to Ground Floor,
Main Road, Saraipali, In Front of
Bhasin  Motors, Saraipali,
Mahasamund, Chhattisgarh -
493554 from 29" March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHRIRAM
SHRIRAM FINANCE LIMITED

(Formerly known as Shriram
Transport Finance Company
Limited)

FUD 'L
IS s to Inform our customers an

public at large that our Bijupara
Branch located at Siraj Galaxia,
Mall Khelari Road, Tangar /
Chanho, Bijupara, Ranchi,
Jharkhand - 835214 will shift to Plot
No - 298, Second Floor, Aamna
Complex, Front Side, Near Indian
Bank, Kadru, Ranchi, Jharkhand -
834002 from 29" March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHRIRAM
SHRIRAM FINANCE LIMITED

(Formerly known as Shriram
Transport Finance Company
Limited)

IS 1S to Inform our customers an
public at large that our Gola
Branch located at First Floor, M.
M. Complex, Near HDFC Bank,
Post Office and Police Station
Gola, Ramgarh, Jharkhand -
829110 will shift to First Floor, NH
- 33, Murram Kalan, Post Office
Gona, District Ramgarh,
Hazaribagh, Jharkhand - 829122
from 29" March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

% SHRIRAM
SHRIRA FINAI&EFLIMITED

(Formerly known as Shriram
Transport Finance Company
Limited)

FUD NU

This is to inform our customers and
public at large that our Patratu
Branch located at Block More,
Patratu TPS, Patratu, Ramgarh,
Jharkhand - 829119 will shift to
First Floor, NH - 33, Murram Kalan,
Post Office Gona, District
Ramgarh, Hazaribagh, Jharkhand
- 829122 from 29" March, 2024.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHRIRAM
SHRIRAW FINANCE LIMITED

(Formerly known as Shriram
Transport Finance Company
Limited)

Isis to Inform our customers an
public at large that our Gomia
Branch located at First Floor, Post
Office More, Opposite Axis Bank,
Post Office Gumia, Bokaro,
Bokaro, Jharkhand - 829111 will
shift to R/O Laxmi Market, Plot No.
2143, Phusro Bazar, Police Station
Bermo, Phusro Bazar, Bokaro,
Jharkhand - 829107 from 29"
March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

UNITECH LIMITED
CIN: L74899DL1971PLCO0OST20
Regd. Office: & Community Centre, Saket, New Dalhi 110017
Tele Fax; 011-26857338
E-mail: share dept@@unitechgroup.com | Web: www.unitechgroup.com

Extract of Un-Audited Consolidated Financial Results for the Quarter Ended 30" June, 2023

unitech

(Rs. In Lakhs excepl EPS) | Trurther, management i in the process of venfication of tle doc uments for iand and ofer immovadle assels.

Quarter Ended| Cuarter Endes | Year Ended A5 per the explanation provaded by thie management, purswant 1o the approval of Hon'bie Supreme Court of India, Froject Management Consuiants (FMCs] have been appoinied for the projecis for
iy Particulars A0EH23 | a0.0ec0rr | 31037073 eatamiation of work done till date, cost o beincurred further (o cormglete the projects and to provide applicable completion timelings. These PMC's have a50 conducted actual physical assessment of the
Hao, {Un-audited) | (Un-audeed) (Audited) prnjal:ltfz arhl;l sunhmmd _mrirfpnrhﬁlm{agmn;ﬁas aqr{g;r-uhhe view that NV assessment of invendoey and PIP can be made only after the apoombed PMCs cormplate their assessment of raspaclive

. projects and submit their faal repor sarme 5 sl awaited.
1_|Total Income from Operations . 9.108.13 122859 | 4319557 Further, the Holding Company has during the quarter capitalized espenses to the tune of Rs, 10,58.77 Lakhs a5 construction expanses, The Same i in contravention of the provisions of Indkan Accounting
2| Net Proit / (Loss ) for the period (betore Tax, Exceptional and/or Edraordenary ftems ) {70,240.93)| {1,17,140.53) | (3.11,375.76) Staridard 2 ‘Iventidnies’ 25 construction activity for all the projects is stalled since last 5-6 years. This has resulted Inunderstatement of current Guarterloss by above said amount.

3 [Nt Prodit / [Loss) for the perod betare tax (after Exceptional and/or Extraordnary flems | (70.240.83)| (1,17.140.55) | (3.11.375.76) Also turthes, the Halding Company, In it2 firancial results has befurcated P8 under twa headings - *Prosect in progress on which revenue I3 not recognized” and “Amount recoveradle from peoject in

4 Nt Prodi ¢ (Loss) for [he penod after [ (afer Exceplionad and/or Extraondirary fems | (70.297.08)| (1,17.152.12) |{3.10,378.64)| progress (on which revenug is recognized)”, Wi hawe nol been provided wal any basis onwihich tis bifurcation is mac.

§ | Tatal Comprehensiva income Tor the pariod [Comprising Proft " {Loss) for the pesiod (affer 1<) and Other Comprehansive Incoma {after tax)] (T0,284.06) ¢1,17,730.82) | (3,10,204.85) I vy ol e absence of any NEW assessmend by he management and abaence ol any phiscal verlication reporl, capitaization of expenses and interest cost during the quarter, and absence al amy basis

& | Equity Share Capdal 52.326.02 52 326.02 52,226.02 of bifurgation of projects in financial results, we are unable to exprass a conchasion upan the existence and adjustments, if any, that may be required to the ¢ amying value af thesa inventaries and PIF andits

7 | Reserves (euciuding Revaluaion Reserve) as snown m te Aldited Balance Sheet of e Jrevious year - [ ng)|| jcensemes mpeiton b R o it Frsic Pesute; . .

8§ | Eamnings Per Share (o As. &~ each) o Wehad qluem_i dizclaimer of spinion onthe consolidated financial statements for the vear ended 317 March, 2023 in regpect of this matter

| - External Confirmation
g?;inghngﬂimﬂsﬁlwﬁiiﬁ:lﬁfﬁ {2.25) (4.48)* (10.65) The Holdirg company has notinitiated the procass of exdamal confiemation for cutstanding balances of odowing areas as an 307 June, 2023 are a5 follow;

Noles: i _ i Armourits in_La!:ha of Rz

I [The abowe Financial Results (prepared on consofidated basis) have baen reviewed by the Sudit Commities and approved by the Board of Directars of Unitech Lirnited &t their respective meetings hedd on LA Jusss EYIDNEINE RECHIMNS I IR A0 00E0E0 i o Sl
21* Dagerndar. 2003, Trade Recelvable 7716047 341,521 BY 45,054.680

. | The Reporof Stalliory audioes on The considered inancial STalements af Uniech Limited 1or he peniod enoed June 30, 2023, Contains qualticalians whith a6 bemng summarnized beiow. Vrads Payvable B1,844 58 38634 B1.508 32

(1) | The tinancial results of 218 subsadiaries (including Toreign subsidiaries) inchuded in the Unaudited Gonsaligated Financial Resuits, whose unaudited firancial results raflects total assels of Rs. 9,67 647,12 Advances rechivd fram Custoenars 10,96,1.36. B4 - 10,96,136.84
Lakhs. tofaf revenus of Rs, 69,64.91 Lakhs, net kass after tax of Rs. 24,117.35 Lakhs and total comprehensive loss of Rs, 24,118.91 Lakhs far the quarter ended 307 June, 2023, The management of Advances 10 Sup pliers 706366 £ 1.063.66
Halding Campary i in process of appointing auditars for these subsidianes. AS on the date of the repoel for 138 Indian subsidiaries comparies, auditars have besn appointed and he appoanled awdilors Security Deposits 52,804 0 934.04 51,959.96
arein the process of conducting their sudit exercise, Forremaining subsicianes, management is in the process of appointing auditors, Also, to mendion here that there are faw subsidianies whersin directors Loans to Joint Venture and Assoclates B,361.00 - B 581.00
are less than the minimum threshald kit peescribed under the Companies Act, 2013, For the purpose of consolidation, management has considered unawdited accounts available with them for these (aher Loans and advances B67.21.76 520.00 B2.01.76
subsidiaries, flso inclided in details of subsidianes coempanies above ama 32 fareign subsidianes for which Halding Company = not havieg updatad books of accoanis available for these foraign Advamees (or purchase af land and praject pasding commbencement 512 B0 A00,00.00 313 %99
suhgidiaries and Tor the purpose of pregaration of these Unaudted Consclidated Financial Fesults, last audied balance sheets, as avaiable with the Holding Company, were wsed [or thace Toreign Laans from Joird Verture and Associabas 15,455.34 - 15,455.34
subsidiarias, These last available audited balance sheets pertain to the financial year ending 31" March, 2017 {for 26 companies), 31" March, 2016 (for 1 Company) and 317 March, 2010 (for 1 security and athar depasits payable 43,7133 - 43,133.94
Gompanyl. In case od 4 comganies, last avadadle unaudited details are used for preparation of these Unaudited Consolidated Financia Aesults, Staff Imprest 52 76 . L2 TR
Further, no detalls ane avallabie with the Hosding Gompany for 4 assocktes and 17 joint vemtures for quartsr ending 307 Jung, S0235 and year to date results from 17 &pril, 2023 o 307 June, 2023 and Inter Corparate Depasits 13,651.66 . 13 G566
acspedingly the same hawa not baen consid ered far consoldakian, (1Ner AssElS E..El...""# 14 . .5.53;4.14
Further, at the MGA21 partal of Minisiry of Corparate Affairs "MUAT, the status of 8 subsidiaries a5 reflected as struck off. Based on the explanation provided by managemnent, they are in the process of The Halding company has expressed its inability to Send confirmation reguests in respect of above-mentioned areas due bo uncertainty about the ameunt receivabla and payable appearing in the baoks af
Initiating action 1o activate thess companies. accounts which arg autstanding bor significanty lon g parad of time. kn visw of non-existance of adeguate supporting documents. we ane un able 1o concluds upan compleatenass of the balances appearing
Inview ofthe above, 'we have notapplisd any review procedunes on any of the subsidianes, associates or joind venturs and hence cannol express a conclusion onthe same in books of accounts of the Halding Company.

Wiz had given a disclaimer af epinion on the Consolidated Financisl Staternents farthe year ended 317 March, 202 3in respect of this matter. W had given a disctaimer of epinion an the consolidated linancial stabaments for the year ended 31° March, 2023 in respect af this matter

(2] |Pursuant to reguiation 33(3)(h} of the Listing ObBgatiors and Disclosere Requirements of Securities and Exchange Board of India, the halding company shall ensure that, for the purposes of quarierly {7 3)| Bank confirmations
consalidated financiad resuis, at least B% of each of the consolidated reverue, assets and profils, respeciively. shall have been subject to auditor in case of unaudited results, subjectod o limited review. In respect 1o canfirmations o bank batances, margin money batanca and term deposits, the Holding Gompany has nat sent the conlirmation requests fo any of the banks. In view of non-esxistence af
The omsolidated financial results of the bl ding company cansistof 23,54% of the consolidated revere, 63.22% of the consolidated assets and 63.68% of the consolidated Joss that have been audded by smmﬁru; refartid b0 bank balances, we are unaulnglncr:mﬂ?;m upan mmpbelmnsgnl the balances agi}pea:i:::{hnm ol accounts of Lru:!-ltda:lingqt‘.nmum!.- a adjustments, il any, that may be required
Inview of the abowe, we are Lnamie 10 2xaress a conclusion an s matter c With respect to the loans 2nd barowings taken by the Holding Compary amounting to Bs. 2, 78,961 09 Lakhs as on 30° June. 2023, no confirmation requests have been sent il date of this repoet.

[E'_I The Resolution Framewonk [HF_I fiar Linttzch Foup which has besn |]I'E|:IE|rE|:| underthe direchons of the Board of Directors of Unitech Limited HD:I]I:IIHIE.'{I I]fﬂrlﬂ Ciendral Eﬂ-‘fﬂfﬂmﬂmﬂlﬂwﬂmm the atare-sad Further the H,j}:"nﬂ c.ﬂnmanl!'l I5 a1l in process af Mnﬂ =oime shatements fioem b_anhsl."ﬁnanmm Inztiitions rﬁumu H hm“mﬂg I raze of thaze kans where statements are nat H'Jﬂ."iﬂ:l'ﬁ. the
pedar of tha Hon'blka Supreme Cawt and appraved Dy the Board of Directars in their Mesating beld on June 17, 2020 Saptambsar 10, 20200 |;|L'|J.'.I|:IH[ 20, 2024 April 27 2022, and wt_in::h has baan filed with tha Halding Company is acorung interest expense on the said loans at a provisionad rate of inkerest. Such provisional rate of inferest is based on the detais awalable with tha Holding Company regarding
Han'bée Supreme Court. Through BF, the holding company has requested the Hon'ble Supreme Court 1o grant $ome cancess:ons and religts 50 that te company 13 abie to fulfd s obligations towands the intarest rates charged by hanks/ financial Bsttutions and the same ara 4-5years ald
construclion of the progects and maet other Eabilities. Wie had given a disclaimer of opinion on the consolidated financial statemints for the year ended 317 March, 2023 in respect af this matter
A3 the RF bas nol vel bean apgrowed by 1he Hen'bla Suprerms Cour L Fe rngact al the proposed rebals, concessians eic. have nod been considered in the boaks of accoumnts. i14)|The Haldng Campany i in the pracass of EEI;'I-'EETIi-I:H_] impact of its contingent Eahilifies which is subject io the decision of han e Supreme Court of India on propased respiytion frameawnr submitted by
W hed given a dizclaimer al eainion on te conzalidaied fnancial stabements oo he year ended 317 8arch, 2023 in respectaf this rratter, tha Group. Inabsence of the same, wa are unabis to express a conclusion onthaimpact of sich contingent liahilities on the Holdng Company,

4) | Material uncertainty refaled 1o going concern Wi had given a disclaimar ol opinion on the consolidated financial statemmants for the vear anded 317 March. 20023 inrespect af (his matter
The Unawdited Consolidated Financial Fesiits whesein the Group has represented that the Unaudited Consoidated Financial Results have been prepared on a going concerm basis, nobwithstanding the fact | | /(1 5)| The holding company has made marry adusbments = accordance with indian Accounting Standards apglicable to the holding comparry as on 31" March, 2020. The holding company is in the process af
that, the Grawp has incunred losses, and has challanges in meeting its aparational obligations, servicing #s cument liabiities including bank loans and public depasits, The Group alse has various Higation Hienlitying the impact already incomparated in the baoks of accaunts in prévious years. In view af tha same, we ane unable b express 3 conclusion on completeness of the impact of Indian Accountiag
matters which are pending before different farums, and various projects of the Group have stalled/slowed down, Standard appearing in e books of accawnt of e halding company.

Thess conditions indicate the existence of matedal uneertalmty that may cast significant doubt about Holding Campany's abdity to contirue a3 a goeng concern. The appropriatensas of assumption of gaing We had given a disclaimer of opinion on the ¢ onzalidated financial statements fos the yiar ended 31° March. 2023 in respect of this mattes

cancarnis criticaly depandant upan the Halding Company™s ability bo raise finance and genarate cash fiows in futura o mest ds ebligations, and also anthe final decision of the Hon'le Sepreme Courton| |16

the Resolution Framework. Also, the Boand of Directors ane exploring varkous possibée optians or compietion of ongoing projects and ae irying to generdbs addiional possi bie revenues by consiruction of A5 per Unavdited Consolidated Financial Results, The Hosding Company is ccounting for revenue under real estaie projects using percentage of completion meshad (FOCM) with an inderstanding that
merw flaats. This activity is gatting conducted under suparvision of Justice A M. Sapre. as appaintad by Hon' ble Supreme Gourt of India perfarmance obligations ane satisfied over time. Provisions of paragragh 33 of Indian Accounting Standard 115 “revenue from confracts with customers” specifies that an entity can recogmise revenue
Cansidering the abowe, wea ane unable o exgress a conclusion an 1his matler e fime s it satisfies any one of the following citana;-

| [We had givena dizclaimer of oginion on the congalidated inancial statemints for the year ended 31" March, 2023 in respect of this malbe: The custoemar simulaneously rec eives and consumes the bensdits pravided by the entity’s performance as the endity performs.

(5] | The Armual General Melings for Financial Year 2020-21 and 2021-22. The Holding Company ad nol applied for arry exension for conduwcting annwesl genscat meating 1o the Registrar of Comnpanies, NCT Theently's performance creatas orenhancas an assed {ior example, workin prograss) that the custamer controks asthe asset is creatad orenhanced.
ot Delk & Haryana and is in the process of estimation of pana&y and othar implications due So defay in Holding of annwal general mesting, Theantiy s parfarmance daes nal creata an asset with an alernative usa ta the ertity and; the enlity has an enforcaabla rightio payment {oe pesfarmanc g comyplebad o dake.

Furthar, the Holding Company aiso dalayed in filing of &5 guarterly and anmual'year to date resulks with Secority and Exchange Board of India “5EBI°. The Halding Company has nat $aken amy provision On perusal of various agreamants enlaned by the Holding Campanry with home bueyers, i sesems thal ihe Holdng Company does nal saishies any af the condiban specified in paragraph 35 of Indian
related io penalty on account of such delay and mansgemeant is now planning to seek reled against swech penalty from SEBL Accounting Standard 115 “revenue rom conlracts wilh cuslomers™
Wit had given a disclalmer of opinion on the Conzolidated Financial Staternents forthe vear ended 51° March, 202 % in respect of this matier. Bazed an the explanation provided by the management, they ane inagreemient with aur understanding and are in the process of evalustion 25 impactan the present and eadier presented periods.

(61 | The Holdng Company had recetved a ‘cancellation of lease deed’ notics from Greater Nolda industrial Development Authoray (“GMNIDA") dated 18 November 2015, As per the Motice, GNEDA cancebed the We had given a disclaimer of spinlon on the consalidated financial statements for the year ended 31 March, 2023 in respect of this matter
lease diad in raspact of Residential! Grawn Housing plats on accour al nen-implamentatian of tha praject and noa-payment of vanous dies amourting b RS, 105 45326 ks, The 3 land & alsa | |07 The Holding Cosmgarn has: lang outstanding statutory szbilities as on 300 Jume, 2023, detads of which are as follows:-
mortgaged and the Holding Company has regéstered swech mortgage to a thind party on behad of lender for the Non-Convertibie Debenture (NGO facity extended to the Holding Company and, du to Mature of dues Principal amount outstanding (Rs. in lakks) | Dutstanding since
default in repayment of these NGO, the dabenture hoiders have served & nolice fo the Holding Company under section 13(4) of the SARFAESI Ac and have also taken notional possession of this land. The T YT T Ty 10z 46,88 | Financial Year 2014 - 2015
Halding Compary had contrachually entered imto agreements to sell with 352 buyers and has &S0 recened advances from such buyers amaumting ta fs. 6,682 10 [akhs (net of repaymenty, Mo confract g e = ':']"ﬁzi" T Fnancial Vear 2078 - 2078
rénvarue has baan racognized an his project - = e
GHIDA has, in the mzarwhile, in bermis of the Order af the Hon'ble Supreme Gourt dated 18.00.2018, depasited an behall of the Holding Carmpary, an amaut ol s, 7 43635 takhs (Rs. 6.682.10 lakhs and Provident Fund 24.42.87 |  Financial Year 2015 - 2016
interest @ &% onthe principal amount of Rs. 6,682, 10 lakhs), autof the manies paid by the Hokding Comp any, with the registry of the Hon ble Supreme Court, Regjarding tax deducted at source, the Haldng Comgany has decided not to deposit outstanting amaunt of tax deducted at source 1l 207 January, 2020 1.2, period before the date when court appainted
GNIDA has adjusbed Rs. 9,200,00 lakhs of Uritech group's liabilities towards the Holing Company's other projects with GNIDA and farfeited R, 13, 893,42 lakhs. marnaemant ook over. Accordngly, the same are still autstanding inthe beaks of accounts of the Halding Company , . , B
The Halding Company had paid a sum o Rs. 34.221,90akhs, incliding Rs. 4,934.95 lakhs of stamp duty on the kand far the said land During quarter ending 307 June, 2023, the Holding Company is not deducting tax at source af the time of booking/accrual of expanse related {o interest cost. Same is in contravention of the provisions af
The matter in respect of the kand is still pending befara tha Honile High Gourt af Aahabad, and panding the final dispasal, tha Holding Company has. subsequently, shown the amount of Rs. 18,330.80 chapier X¥Il af Incomea-tax Act, 1967 which mandates deduction of ta at source at eadier of baoking or paymer, R _ . o
lakhs a5 recoverabie from GAIDA In fts books of accounts including stamp duty of Bs. 4, 93495 lakhs and lease rent pald of Bis. 1,131 1 lakhs. Further, the Holding Company |s also camrying The I-E:l_lling Campany is filing ils GST re*:ur.r!s i tha ;Iam wharain il !:as gblined registratian, Howessar, thama is no recangilialion avaitaile with s Holding Company far ke sales Sinput 12 credit "1TC
a) Otherconstruction costs amounting to Rs. B0.575.05 lakhs in respect of the projects fo come upon the sald land which also Includes interest capitalised of Bs. 506,84 68 lakhs appeaing as per hooks of accaunts and details filed in the GaT retums. . o _ ,

i ; : As an 30" June, 2023, he Haldng Gomparny has &n accurulated balance aof Rs. 12 823,43 Lakhs pertaning 1o inpul fax credit “ITC" receivable undes Goads and Sarvices Tax Act, 2017, The Holding
o DBt iy a0 of et it AU e B the Dk of scspumis ws ot 3 - ing. JA1z smomokng in: S, 5 RG308.5¢ Ladee fncadiog e, 14,205.11 Lakdia bhabes.on Company does nol kave any ITC register and has also nol provided any reconciliation between “ITC balance aring = backs” and “balance ring in GST department’s portal”, In absence of an
aceound o inerest dusing the quarter ende 30° June, 2023). The Holding Company had capitalised inlerest axpense on ha peojac i 30" June, 2022 for which the Hoiding Company is unable to explain T ﬂﬂ. i o i e i o ik 4 Lot d Y
mmﬁﬂ :gg?ﬂ:&?ﬁ 2.3;:1' ‘mrﬁ ; gﬂmﬁﬁfﬂ!mﬂ"ﬁ]ﬁﬁfﬁﬁ nsm ;5 Dlﬁﬂj;l;ﬂ'ﬁgnzmn af the provisions of Indian Accounting Standards 23 *Borrowing Costs”, Accordingly, we are Fuﬁ“'rfwﬁ :h:ulmnuln:nmp:anj.r n;fsm% num;:.mt;ru dues EI::ﬂ?ﬂEn? fli]-rul_lg-,i-gesiamnugtﬂngmbljlsi]f.&ﬁslf_ul_lakm a5 rnt; 3:]1;1;13_ 2023, The holding cosmpany & inthe process of evaluasing the period from
[ e : : i . - ; : wihich dues o employees ae ou ng aned atso n settieme and final amavrnt payable to past employees of the hosding compary
gmpﬂfwaafﬁuﬁ;fmwﬁ;ﬁcﬁ'ﬁ;ﬁﬂmﬁiﬂﬁmﬂﬁﬁﬂﬁEﬂﬁ?ﬁ;ﬁ or recefvaiie fram GNIDA, cannat be ascertaine, since the mater s Ul subfutice. s mentioned (1 8){ As perthe Unawdited Consolidated Financial Results, The Holding Company h?siailedmrway [h.e.-{lus'rts.- ac.cemedtwit inchm.gir!terest#reuﬂ inrlaspeutnhhfffullwinu ﬂeuusil:sf: =
IHE' hﬂ'lj gi'.lﬂl'la. rﬁsﬁlaimgr af I:cliﬂil:ll'l' on mEﬁDﬂﬁﬂlided ﬁTIHI'IGiHI 51Htﬂ|'|'IEI'I'|5 15‘“..3 year EI'H'lEd 31 # mr{:hl Eugﬂm FE‘;I[IE“I:-'i'-'.Ifﬂ'IIS rna1te7 Pa”l[:ulﬂ_rﬂ Ul!ﬂaﬂ r|'|:!1l.JI"EII:| dHIfII.'.ISIIE [FI’EIEIFIEI' 3|r|ﬂ|.1'|'|t:l Frllhﬁlpal i}aﬂl ﬂ'llrlﬁl_fli mE‘ ] unpalﬂ rmaturesd 'd'ﬂmﬂ'lﬁu tPﬂnElpﬂ Elr'r'rl]r.lnl]

{7} |Canfirmations/reconciliations are pending in respect of amounts depasited by the Hokding Cormgrarny wilth the Hon'ale Suprama Court. As per books of accaunt an amaunt of Rs. 31,197,85 lakhs deposited as al 1151 March 2023 (Rs. Lakhs) current quarter (Rs. Lakhs)| as al 30" June 2023 (Rs. Lakhs)
with the Hon'ble Supreme Court Regestry (“Registry”) Is cutstanding as at 30° June, 2025, Management has receved certain detads of payments made and monies received i the registry fram the Court Deeposits that have matured on or betore March 31, 217 5,37 23.56 217.58 ! 335, 25.58
ardl is in process of racanciing the same with anbries pasted in books of accounts. However, thara are still wanations of Bs. 83415 Lakhs batween bafanca as par baoks of accours ws balanca as par The iofal unpaid intarest as.on 307 June, 2023 {inckiding intarastnot provided inthe books] amount fo R, 61,305.54 Lakhs
regestry detalls and managemenns.lmhe prOceEss af reconcifation of the same. Further, the Hoéding Campany has nat provided far intarast payable on public denosits which works out ta Bs, 1,623.38 Lakhs for tha current pesiod endad 30" 5ine, 2073 [Cumulative upto 307 June,
Further, far the payments mads from its registry, there was no deduction made on account of tax st source and no goods and services tax llabdity, wherever applicable on reverse changa basis have been 223 s, 43 42383 akhs)
cermpled with. Besides, the Fmpact of nan-provision af inbarast payable on public deposits of Rs. 1, 62020 Lakhs far the guarier ended 30" June, 2023 an the prodil and loss, we are unable bo evaluate the fimabe
I i Of s msconciliabion emercise Sl in process, possibee o nan camplances, wa are unabie o camement on the complelenass and correciness of amourts sutstanding wish the Registey and of (he likelihood af panaliosd striclunas ar lurther liabilies, if any on e Haldng Company. Accordingly, impact, B any, of the indebenminate iabilties on hese Unaudiled Consobdated Financial Results iz
uitEmate impact thase ransactons woukd have on the Unadived Consobdatad Financial Results of the Holding Company, and henca wa are unabie to express 8 conciusion on this mater Curnnentiy nat ascer iainadle, and ience we are unadle 1o Lopress a conclusion onthis matter.

We had given a disclaimer of opinion on the consalidated financial statamends for tha year ended 317 March, 2023 in respectof this matter Further, the Holding GCampany has also accepted securily deposits from vanows enlites amounting ta Rs. 22,150.54 Lakhs a5 on 307 June, 203, We have not been provided with arny neievant agreement /

(8) {Holding Company has made investments and given loans toits joint ventures, &ssociatas and other, Detads as on 307 June, 2023 are a5 folows: - E«:murnem against which such security deposits have been recelwed. Due to absence af any related details / document, we are in a pasiton o comment on possibée impact of the same on the Holding

Iy,

- - Amwmn. Lakhs of fs. (14| As perthe Unaudited Conzalidated Fnancial Results, there have bean getays inthe payment of dues of non-convertible debenfures, term loans & woaking capita loans {including principal, interest andor
| Particulars Ameunt Impairment accounted for til 30.08.2023 | Carrying amount néher charges as the case may be) o the lenders of the: Hoking compsany and the foéal of such outstandng amount to Rs. 8,27, 482 97 Lakhs as an 30th June, 2023, The lenders have initiated the actian
Exquity imvestment - jint ventures 54.048.00 54.045.00 apainst the Holding company under varicus acts, On account of the same, we are unable to determing the impact of the Bkely outcomea of the said proceadings and hence we are unable to axpress

Equty investmen — assoclates 29925 299.25 conchision anthis matter i
Equity investment — alhers S10.40.70 510.40.70 1401 As per the Unawditad Consolidated Financial Results of tha Holding Campany 85 on 307 Jung, 3123 which caontains the details of Infervention Application “1& bafora Hon'bls Supreme Court of India
Desheriure invesiment 15.12.18 151218 wihargin, the Holding Campany has stated tha? erstwhile managemsnt has invested in the stabs of Hyderabad through a collaboration agreamerd with M's Dandamundi Estate and Mr. D.A, Kumar and
Irwestment — CiG 9545118 954 53,18 depasited an amaunt af Hs_. 4E1 ._3-1.1]12_I fakins o I:IT.'ﬁ'|IiI:|"| an armgunt af Rs. E.IZI_III.IIII:I Ia_lr.h; pat adiusted am account of same dwss of I'I.1.'S_[!':|ndam_ur'r.‘li E:sl.a1£] H::I':'l'lhB new managamant, is rying o
Corporate quaranees B0 5 870 recover the _an'.ﬂml_s |:|_Ep-:|5||:a.1] with Wi's Dandarmundi E5tate and Mr 0UA. Kumar g with irerest @ 18% pa ard has nod Greated any provision agairs! said depasit inthe booss af accourids on accournd
e o ot : o mettes being subjudice. Inview ol e same, wieare unable 1o express a conclusion oo this matter.
Ll:lans_ o Joint I""E,mm B A_s&:.nl:lai.es __ _ : E-.']H.1 00 : . : _ 83.81.00 (Z1)| The group has goodwill amounting Lo Bs. 3636079 Lakns appeasing in e fnancial (esulls a5 an a0 June, 2024 on account of is Myesiment maoe in subsdiaries. The DOOKS of accounts of e
Unaudited Consolidated Financial Results, considenng h fact tiat ihe accaunts of these above mantionad forsign enlities are not availabls with the managemen and for indian entities, they are not audec susidiaries are either not avakable with the Hokding Corngany or if avallable, they are not audited since kst 3-8 vears. There are accumutated osses in the subsidiares and also substantiad/ ul erosion of
SINGE Iast 4-3 years plus also aking info accounts e factors such as accumulated losses in above sald entiies, substanbal’ full erosion of net warth, signdicant uncestaty on he fldure of the seentities net wirth and hence the recoverability of poodwil could not b azcertained. These ane strong indicators of conducting Impainment as sessment for Goodwill in accordance with the principlez of Indian
arwd significant umcertaimty an recovary of invastmeants and loans, thara are strang indicagors of conducting imgiairment/ expedted credit loss assassmeant for above mertioned invesiments and kians in Accounting Standard 35 - “impairment of Assets”
:ﬁf;ﬂmﬂ withthe principles of Indian Accounting Standards 36, "impairment of assets” and Indian Acc ounting Standards 109 “finznciat instruments” IFr_t view of ;mgﬁmmuﬂ any impairment study, we are unabée o comment upan the adjustments, # any, in the carrying amount of poodwill and its consequential impact in the Unaudited Consalidated
- inancia Aesy
 Equity imvestimend — athers inch da mwvesimant mada in M's Camoustie Managament {India) Private Limited (Camousite) of Rs. 310,05 45 [2&hs as an 307 June, 2023, Reqarding tis imslnmle (221(The Unaudited Consalidated Financial Results, the Holding Campany is unable to comectly map the monies received with appropriate customer codes. Cumidative tokal of such recepts which are nat
Holdng Company has skeady filed an Intzrvention Applic ation “1& before Hon'ble Supreme Court of India wherein, the Holding Company has stated that erstwhile management hag invested in equi identifiableis Bs. 587 53 Lakhs,
sharas of Carnousse @ Rs 1,000—-Rs. 1,500 per shara incleding a pramium of Bs. 950 - Bs. 1,490 per shame. As por b4 subamitled by the Holding Company, thera was no basis avaishle wilh erstwhi DOue to nan-availabidity of data and supoorting documents, we are unahle fo express 2 cancluzian on fhe sams,
management for such shane valuation. Also, there were certain phots allotted to Camousite &t a prce lower than the market rate as on allotment date. Considering the nature of this mvestment, same is tof | F73)[With respetl 1o apening balances appearing in 1he Dooks Of accounts af Me Halong Gamparry &5 an 300 June, 2023, THhire are several oid austEnding balances far which (hara is ng inkirmationy
bt wligd ab Lair valisa throaigh ather comgralsnsing incanss "FETOCT a3 requiméd dider Bdsan Accounting Standards 109 *financial instrurmenls” bl the Holding Carmpany has decaded b carmy) sigparting docurments avakable with the Holding Compary: -
investrnent mads in Carnougite 31 cost & the matharis subjudice » | Diher comprebensioe ncome /(loss) amounding Fis. (523,.31.93) lakhs
* Investment - CIG ~ The Holding Company made investment of Rs. 254,53, 18 lakhs in CIG reafty fund for which no detaits are available with the Holding Company. A= explained by management. thet e | Prawision fof bad and doubtful debts) trade receivabiles amounting s, 323,73 95 lakhs
Halding Camparky is planning to e a separate llervention Appecation "1A” befare Hon" e Sugreme Gaurl of India rsquesting Hon'bis Gourl bo 12%s up this matter. Managemand atso sapiained LG 1 | Allowances for bad and doubthul loans and advances i relgted parties amounting to Rs. 15,85.04 lakhs
funds are alrzaty under imvestigation by Enforcement Direciorate (ED) and Serous Frawd investigation Office (5F0). Gonsidering the nature of this investment, same is to be valued at fair value throwgR | s | Dsher ioans and advance amounting to amountingto Rz 520,00 takhs.
|:|1I!-er[:n|t||:ﬂ:hen5h'2!n[:n|n_ﬂ 'I'T'I.ITDEI"&.quuirm:Iu?der Indian Accourding Sandards 108 “linancial instruments” but the Holding Company has decided 1o carry nvestment rade in GG funds at casy ||, Trade receivables and aovances received from customers amounting Rs. 11830,75.62 Lakhs
e TR Ml o gty Vo oo, _ . _ — _ _ |||+ |Loans/ advances given to joint ventures and associates amounting to Rs, B3,81.00Lakhs
In view of nan-existence of any impairment siudy, non-existence of any expected credit los:s policy in the Halding Company and accounting of invesiment at cost which were otherwise ba be carnied 8l |, || 5an taken fram joint vertures and associates amounting fo Rs, 154,55,39 Lakhs
FVTOCI, wie &2 unable b conckice upan the adjestments, i avy, thal rmay b required 1o the carmying valie of these non-cument investments and non-curment [oan and it5 conzequentsl impact on b ||, Eiqilﬁl'ﬁl:lﬁﬂﬂ-j'iuli: amounting 1o Rs, 51,612, 66 Lakns
praudtod Do RO FiumchR Aot s ; _ + | Gurrent Tax Assets amourting 1o Ais. 3004.64 Lakhs
Wi had given a dischzimar of apinicn onthe consolidabed financial statermants far the year anded 317 Manch, 2023 in respect of this matter + | Defarrod Lisbility armaunting to R, 2.36,045.12 Lakhs

(9] | Impairment Assessment of Bank and Corporate Guaraniees _ ; _ . _ o |Advance given Tor purchase o land armounling 1o As. 61, 28737 Lakhs and i Ind AS adustments amaounting 1o Rs. 43,65.00 Lakhs
The halding company is having outstanding bank and corporate guarantes of Rs. 1.07.050.26 a5 per its last audited financials for year ending 31" March, 2023. The holding company has nat conducbed | 1L | Brawision for daustiul advance givenTor purchase of land amounting B s. 50,000.00 Lakhs
any Impalrment assesssment anthe same i accordance with the principles of Indian Accountng Standards 109 *fmancial metruments”. Inview of the same, we @re onabda ba conclude on te same. - |investment in CIG Funds {ind AS Ajustments) amaunting 1o Ris, 4,60 m‘_m'm
e had glven & disclaimer of opinion on the consolidated financial statements for the year ended 317 March, 2023 in respectaf ihis mater «  |Security Deposits recelvables (ind AS Adjustments) amounging to Rs. 2 867 51 takhs

(107 Trade receivables and ather financial assets k -

The Holding Company has trade receivable and other financial assets as on 307 Juna, 2023 are as follows; Fasmjeh Extensies (o il ) sl ML P ) -2 Al
! ! i »  [Termlnans from bank and Financia! Institution (Ind &3 Adjustmanis) amounting to Rs. 6323 Lakhs
Amounts. in Lakhs of B8\ || | Diher Payables (ind AS Adjustmants) amountingtoRs. 7.19 Lakhs
Particulars Amaund Provision accounted for il 30.06.2023 | Carrying amaunt Considaring the significanca of amounts imvolved in sbove mantanad arsas, wa are natin 2 position 1 sxpress a conclusion anthe Unaudiad Consolidated Financial Rasults a5 on 30° June, 2023,
Trade Recawabie 18047 31,5087 45 658,60 (4] The Hedding Campany has nof pravidad the completa details of pending liigations against tha Halding Cosmpany, cutstarding bank and carparate quarantaes and commitments {o be perlonmid by fhe
Security Deposits 52,654.00 ERIRID 51,959.96 Halding Company.
Blon-Curment Loans. and Advances 100,60 i 100.00 I Vg Of Ao, Wi ans unable (b BEpeess A ConGlusion 00 Me Same.
Gurrent Loans and Adwances 66,21 76 A20.00 61,01.76 ML | Key Standalone Financials are as follows:
| Advances for purchasa of Shares 31,073.48 31,0748 - {Rs. In Lakhs)
Staff imprest & Advances 52.76 - 92,76 Quarter Ended | Quarter Endzd | Year Ended
Advances ta otners 130 y 13.08 I: Particulars 30.06.2023 0062022 | ¥3.03.2023
The Holding company has not assessed loss allwanca for apected credit bossas anfinancial assets in aceordance with the princinles of Indian Azcounting Standands &5 109 - *Financial Instruments”, 1 (Un-gudited) (Lin-audied) (Audited)
In wigw of non-gxistence of any expected credit loss policy in the Hedding Company, we arg unabds 1o conciude upan the adjustments, i any, that may be required (o the carmying value of thase fimancial( {1 | lhcome from Operations (Turnover) 214478 1.976.47 13.213.61
assets and s consequential impact on the Unaudited Consofidated Financial Results 7 | Profit/|Loss) Belore Tax [6.179.71 (1.16.601 54) | [2.80.920,98)|
1 Wi had given a disclaimer of poinion o the consalidated financial statements for the year ended 317 March, 2023 in respect of this matter 3 | Proft{Loss) After Tax (46,179.71 (1,16.601.54) | (2.40,920.99)

(111 Inweniery and projectin progress s ririkt-Hrmklaior delismimatreinl e et S e el b i - . it U I torLcvar iechee” . BML, P kot o ircepliel T B ot
The Holfing Gompany. a5 on 30° Jumis, 2023. as Shown imventory.of Rs. 62.517.96 Lakixs and projactin progress "PIP* of Hs. 17 58,047:66 Lakds. Holding Comesany & currently carrying thess 4 | Totad Comprehensive Income for the perod Corprising Profit{Loss) for the perfod {after tax) and Other Comprenensive incame {after fax) (46.166.13) | (1, 16.608.74) [tm._ﬁ-ﬂ‘l.[ii:
Imwentary and PIP items at cost which is compuied based an percentage of completion method under Indian Accourting Standasd 115 “Revenus from Cantracts with Customers”. Inwiew of the factthat in| | | I%] The above I3 an extractof the detailed tormat of consobdated Financiat Results for quarter 307 June. 2023 filed with the stock ewchanges under Reguiation 33 of the SEBI {Lesting Obsgations and Distlosure
ragarly of Me projects of the Hodding Comgarny, corstruction and ater operational acthvities are an bold foremare e 5§ years, there are high indicatons that suchirsentary and PIP assets should be lesbad Raguiramenis) Requiztions, 2015, The full format of the Standalone and Cansolidated Financial Results are awailable on the Stock Bxchange wabsias (www bssinda, com/www, nseindia.com) and
far evaluating their respeciive net raalised value KRN in aceordance with tha requirement of Indian Accomnfing Standand 2 *imventaries”, Company's wehsite www unitechgroup. com.

Date

Place: Gurugram

d: 21 Decemnber, 2023

For Unitech Limited

/-

Yudhvir Singh Malik
Chairrnan & Managing Director
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UNITECH LIMITED
CIN: L74B899DL1971PLCO0ST20
Regd. Office: 6, Community Centre, Saket, New Delhi 110017 Unltech
Tele Fax: 011-26657338
E-mail: shane.depticounitechgroup.com | Web: www. unitechgroup.com :
Extract of Un-Audited Consolidated Financial Results for the Quarter Ended 30" June, 2023
(Rs. in Lakhs except EPS) Further, manzgement is in the process of verdfication oftitie documents for land and atherimmavable assets,
Ouzrier Ended| Cuarter Ended | Year Ended As per the explanation provided by the management, pursuant to the approval of Hon'ble Suprame Court of India, Projact Managament Consultants (PMCs) have been appoated for the projects for
81 | particulars 20.06.2023 | 30.06.2022 | 91.03.2023 estimation of work done till date, cost io be incurred further to compézte the projects and 1o provide applicable l:umgeﬂm timelines. These PMC’s have also conducted aciual physical assessment of the
Mo. (Un-audited) | (Un-audied) | (Audited) projects anﬂ sm&n;ﬂ_ﬂ}gi:epurts. rganagem_em t;.;as egm;-r ol the wiew that MAY assessment of inventory and PIP can be made only afler this appointed PMCs cormplets their assessement of respective
_ = projects znd su pir final raports buf samais stil awaite

1| Total Incame froem Dﬁ!mm”? : _ 9,109.19 _ 11.298.50 | 48.195.57) Furthear, the Holding Company has during tha quarbsar capitalimd axpenses to tha fune of 510 53.77 Lakhs as consirpction expansas, The Sameis in candravardion of the pravisions of Indian Accourting

& | Nat Profit/ {Lass) for the pesiod (before Tax, Excepbanal and/or Exraordinary iterms | (70,240.93)] (1.17.140.55} | (3,11.375.76) Standard 2 *lnventories” a5 canstruction activity for all the projects is stabed since last 5-6 vears, This has resulted in understatement of current guarter loss by above said amound.

3 | Met Profit / {Loss) for the pesiod bedore tax (after Exceptional and/or Extraordinary items | (70,240.93)) 11.17.140.55) | (3.11.375.76) Also further, the Halding Company, in its fmancial results has bifurcated PIP under two haadings - *Project in prograss on which revenue is nof recognized” and “Amaunt recoverable from project i

4 | Net Profit / {Loss) for the pesiod after tax {afer Exceptional andior Extraordinary gems | (70.297.08) (1.17.152.12) [(3.10,328.64) PrOAress {on which revenue is recagnized) . We have notbeen pravioed with any basis onwhich this bifurcatan (s made.

5 |Total Gomprenensive Income for he penod [Gomprsing Profit/ {Loss) for the period (after 1ax) and Other Comprenensive incarme (after fax)) (T0,2B4.05)( (1.17.130.82) |(3.10.204.85) Inview of the absence of any NRY assessment by the management and absemce of any physical verificaton report, capitaizaton of expenses and interest cost during the guarter, and absence of any basis

] Elh-lltﬁf S E;‘]lm 52 326.02 51_315 a? 52 326.02 mhirun:al:ianqrpm}untsinlinmr:iamm.ns, Wi dre unauetqe:prussannmlumumnn he existence and adjusiments, #any, thal may be reguired 1o the canrying value of hese inventones and PIP and 25

T |Raserves fecchiding Revaluation Raserve) as shawn in the Audited Balanca Shaet of the pravious year i - | 1,37.769.00) consaquentialimpact on tha Uinaudited C ansalidated Financial Resutis E _ .

We had given a disclaimer of cinian on the consalidated financial stalaments for the vear ended 217 March, 2023 in respeci of this matter

& |Earnings Per Share [of s, 2~ each) — e 2R : = :

{408 GOMTIIig AT sl o O i) & Tﬁ_ﬁnm“m; L initiated th of exlermal canlirmation far outstanding bala o foll i 't 2023 Falloe:

Basic and Dited [HE.I' 'EHD[HMHHN? lzlzﬁr* I_d-4a:|‘ 1'.1 nlﬁsi i HOKIRG Cormpany Nas nat inble BrpGEss Bril Camirmatsan 1ar auls [} MCes O I Ar&as a5 an L, are as [ollow:

Notes: Amounis in Lakhs of Rs |

. rlicular Amou Provision accounted for il 3 202 Garryin n

L |The abave Financial Resulls (prapaned on cansplidated basis) have baan reviewad by the Audit Comemittes and apgarovesd by the Board of Direciors af Unsitach Limibed at fheir raspective meetings held an b E L bt i e e L 2 oy il
21° December, 2023, Trate Feceivable 7718047 31,521.87 45,658 60

Il [ThaRepart of Staiutory auditars anthe considered inancial statements of Unitech Limited for the pericd ended June 30, 2023, contains qualiications which are Being summanzed Delow: Trage Payable : 8154456 | 386.34 81,556.22

{1) |The financial resuits of 218 subsidianes (ncluding forsign subsidiaries) incuded in the Unaudited Consalidated Financial Results, whose unaudited financial resuits reflects total assets of Rs, 9.87,647,12 Advandes received irom Customers 10,96.136.84 - 10.96,136.84
Lakhs, total revenue of Rs. 63,64.91 Lakhs, net loss alter tax of Rs. 24,117.35 Lakhs and total comprehensive loss of Rs. 24.118.91 Lakhs for the quarter anded 307 June, 2023 The management of Advances 1o Supplars 7,0E3.66 - 706366
Hoiding Company is in process of appointing auditars for these subsidianes, As on the date of the report, for 138 Indian subsidianies companies, auditors have been appointed and the appointed auditors security eposits . 52,B24.00 934.04 41,358.96
are in the process of conducting their audit exercise. Forremaining subsidianies, maragement is in the process of appainting auditors. Also, 1o mention here that there an: lew subsidianes wherein Sreclons Laans to Joint Verture and Assaciates §.381.00 = 8381.00
are bess than the minimum theeshald limit prescrined wnder the Companies Act, 2013. For the puepose of consclidation, management has considersd unaudited accounts available with them for these Other Loans and advances 67.21.76 520,00 62,0176
subsidiarios. Also mcludid in detads of subsidiades cormpanies above ane 32 loreign subsidiares lor whach Holding Company is mat having updated hooks of accounts available Tor Ehese Toreign Advances for purchase of land and profect pending commencement GRG0 99 A00,00.00 3129098
subsidiaries and for the purpose of preparatian of these Unaudited Consofidated Financial Results, 1ast audited bafance sheets, 35 available with the Holding Company. were usad far these foraign Loans from Joint Verture and Associaes 15.455.34 : 15,455.54
subsidianies. These las available awdited batance sheste partain ta the financial year endirg 317 March, 2017 [lor 26 comganies), 3717 March, 2018 (Tar 1 Campary) and 31° March, 2010 {for 1 Becurity and ather deposits payanle 4313394 = 4315304
Company). Incase of 4 companies, kst available unaudited details are used for preparation of thesa Uinauited Consalidated Financial Resuis “Stalf Imprast 5276 | | 5276
Further, no details are available with the Holding Company for 4 associates and 17 joint ventures for quartar ending 307 June, 2023 and year o date results from 17 April. 2023 ta 307 June, 2023 and Infer Carparata Depasits 13,853 65 - 13,853 66
aCCordingly the same hawe nat been considered lor conscadatom. (iher Assets F53d14 7 G534 14
Further, at the: MGAZ1 gortal af Ministry of Garparate Affairs “MGA, the status of 8 subsidiaries as reflecte s struck oft. Based on the explanation pravided by management, they are Inthe process of || Tng Holding company has expressedits inabiey 1o send confirmation requests n respect of abave-mentioned areas due to uncertainty aboutthe amount receivable and payabée appearingin the books of
initiatingaction toactival these companios. . o o _ accounts which are autstanding for significantly lang period of time. In view of non-existence of adequate supporting documents, we are unable o conclude upon comeleteness of the balances appearing
I wienw af tha ahowe, we have nof applied any raview procedunes on any of the subsidianias, associles of joint wanbura and hence cannod eaprass a conclusion antha Sama. in hooks of accounts of the Holding Campary.

{2) |Pursuant o regulation 33(3)(h) of the Listing Obligations and Disclosune Requirements of Securilies and Exchanae Board of india. the holding company shall ensure that, for the purposes of quarterly (13| Bank contiemations :
consoEdatad financial results, at least 80% of each of the consokdatad revenue, assets and prodits, respectively, shall have heen subject in audit orin case of unauwdited results, subjected to limited review | t to canfirmations of bank bal : bal nd term denasits. the Halding C has nat sent the confirmati 5 1 of the banks. In view of von-existence of
The cansolidated fivancal resuls of he halding company consistat 23.545% of the consolidated revenue, 63.22% of the cansolidatid assefs and 65.68% ofthe consalidated loss thathave been audted by ||| |guanariing related 1o bank balanges, we 12 unabie 10 COMment Upon completaness of the balances sypearing i Books of acgounts of the Holing Company and adiustments i any. that may be requred
auditors of hoiding company. Accordingly, the hokfing company i in non-compliance of the requineme nis of Listing Obligatians and Disclosurs Requirements. of Securities and Exchanga Baard of ndia, to the bookes of accounts and its cansequertialimpact onthe Unaud@ed Cansolidated Fnancial Results
I view af the abiove, we are unabie fo express a conclission on fhis mattee —_— . ; ; ; With respect to the loans and borrowings taken by the Halding Company amounting to Rts, 2.78.961,00 Lakhs as on 30" June, 2023, na confirmation requests have baen sent fill date of this report,

() | Tha Rasokition Framewark (RF) for Linitech group which has ieen praparad under the direcbans of the Baard of Diracioes of Unitach Limited wmrﬂudh?lhle Central Gavernment pursuant to the afore-said Further, the Holdirg Cormpany, is stillin process of gatfing some stabements fram banks /' financial instifutions regarding #s borrowings. In casa of those loans where staterments ara not available, the
ordes of the Hon'ble Supreme Gourt and appeoved by the Board of Directors in their Meeting held on Jure 17, 2020/ September 10, 2020¢ October 28, 2020/ Aprd 27 2022, and which has been filed with the Halding Company & actrumg inberast axpense on the said laans 31 a provisional rate of mtersst. Such provesianal rate of inerest is based an the detaits avaiable wilh the Helding Campany regarding
Hea'Blg Suprame Courl. Through AR, the halding compary has requested the Hon'ble Supreme Court 1o grand somse concessions and ralisls 50 1hal the company is abie bo Tullil its obligations owands the interest ratis charged by banks/ tinancial institutions and thi Sarme are 4-5 years od.
construction of the prajects and meet ather abilfies _ . Wi had given a disclaimer of poinion o the ¢onsalidated tinancial statements for the year ended 31° March, 2023 in respect al this matles
As the RF has not yet been appraved by the Han'ble Supreme Court, the impactof the proposed reliefs, concessions efc. have notbeen considered inthe books of accounts (14)(The Haldng Comparry & in the proce ss of estimatag impact of its contngent labilties which is subject to the declsion of hon'ble Supreme Court af India on proposed resoluton framewark submitied by
We had given a disclasmer of opinion on the consolidated financial statements for the year ended 31" March, 2023 in respact od this matter, the Group. In absence of the same, we are unable o Express a conclusion on the iImpact of such conting ent Babllfties wn the Holding Company.

4) |Material uncertainty related to going cancern We had given a disclaimer of opinkan on the consolidated financial statements forthe vear ended 317 March, 2023 in respect of this matter
The Unaudsted Consodidated Financial Results wherein the Group has rapresantad that the Unaudited Consobdated Financial Resus have baen prepared an a gaing concem basis, notwShstanding the fact| |11 5){ The halding company has made many adjusaments. in accordance wish Indian Accounting Standards applicable to the holding company as on 317 March, 2020, The holding company is in the procass of
that, the Group has incurred losses, and has chalienges in meetng its operational obligations, sarvicing s current liabifties including bank Ioans and public deposits. The Group akse has various tigation idemtitying the impact already incomporzied in the books of acoounds in presious vears. In wisw of the same, we ara unable to express a conclusion on comgleteness of the impact of Indian Accounting
metters which are pending befons diffarant fanems, and various projects of the Group have stalled 'slveead dawn, Standard appearing in the banks of account of the holding company,

Thasa conditions mdcats tha astine of matenal unc ertaindy hat may cast sgnificant doubl abauwt Holding Cormpary's abiBly fo confinue a5 a ghing concém. The approprateniss of d5sumphion of going We had given a diselaimer of opinkan on the consalidated financial statements far the vear ended 217 March, 2023 in respect of this matter

CONCem i crtically dependent wpon the Hodding Company’s ability to raise finance and generate cash fows in future to meaet its obligations, and 3%0 on the fingl dacision of the Hon'ble Supreme Courton | §1016){ Ravanu e from raal estate projacts

the Resplution Framasark. Also, tha Baard of Dereclors ane exploring varsus possibés apfions for cam phlion of angoing projects and am frying 1o gerarale additinal possible raverues by comsbruction of As por Unawdited Consalidaled Financial Resulls, The Halding Cormpary is acopunting Tor revenus undes roal eslate projocts usang porcentsge of comglation rmethad (POCM} with an undarstanding that

new flats. This activity is getting conducted under supervision of Justice &.8 . Sapre. as appainted by Hon'ble Supreme Court of India, perlarmance obligations are satislied ower time. Pravisions af paragraph 35 of Indian Accaunting Standard 115 “revenue fram confracls with customess” specilies thal an entity can recoanise nevenuae

Considening the aDove, we are unaie 1o BXprass a conclEsion on this mater Over timee s it satisfes any ong ol the dolowing crileria.-

'We had givan a discizemer of apinion anthe consolidatad financial statamants for tha year ended 31" March, 2023 in respect of this matiar, The customer simuttaneously recees and consummes the benefis provided by the entitys performance a3 the entity performs.

(5 | The &nrual Ganeral Meetings for Financial Yaar 2020-21 and 2021-22. The Holding Company had ot applied for any extension far conducting annyal general meetng ta the Registrar of Comganias, NCT The entily's performance creales of enhances an asset (for examgle, work in progress) that the customer controls as the asset IS created or enhanced.
of Dl & Haryana and Is in the process of estirmation of penalty and oiher implications due to detay in Holding of annwsal peneral mesting. The entity's performance does nat create an.assetwith an alternative use tothe entiy and; the entity has an enforceabie right i payment for perfarmance completedto date.,

Further, the Holding Comparry also detayed in filing of its quartery and anmual/year to date results with Security and BExchange Board of India *SEG1". The Holding Company has nat taken any prowvesion (On perasal of various agreements entered by the Holding Company with home buyers, it seems that the Holding Company daes nat sakisfies any of the condiion specified in paragraph 35 of Indian

refatad to penaty on accaunt of such dalay and management is now planning to seek relist against such penalty fram SEB, Accounding Standard 1135 *revenus fram contracts with customers”

Wa had ghean a disclasmer ol apinion an the Consalidated Financia Staternents far the year anded 317 March, 20283 in respect af this meatter Basad onthe axplanation provided by the managament, they arain agregment with our understanding and are inthe process of evaluation #s mmaact anthe prasent and earier presankad periods,

{6) | The Hodding Company had recesved a ‘cancellation of bease deed’ notice frorn Greater Noida noustrial Develogment Autharity {“GHIDA") dated 18 Novermber 201 5. As per the Notice, GNIDA canceled the| || |We had given a disclaimer af opinion on the ¢ onsalidated financial statements for the year ended 317 March, 2023 in respact of fhis matter
lease deed in respect of Residential! Group Housing plots on account of non-implementation of the project and non-payment of various dues amounting o Rs. 105,483, 26 lakhs, The said land is also| |[{17){ The Halding Cormpany has lag outstanding statubary liabdities as on 307 Juna, 2073, details of which are as lallows:-
rmarigaged and the Holdng Company has registered Such moripage (o a third parly on behall of knder Tor the Nor-Canvertible Debenture (NCD) facility extanded to the Halding Company and, dus 1o Mature of dues Principal amount outstanding (Rs. in lakhs) Dutstanding since
default in repayment of these NCDs, the dehenture holders have served a natice fothe Holding Company imoer section 13(4) of she SARFAES] Act and have also takan nafional pos=ession of ths land. The o e e 100 46 B3 Fran oar 2014 <3015
Hodding Compsany had contraciually enferad ino agresments 10 sell with 352 buyers and has Al received advances inom such buyers amounting 1o Rs. 6.682.10 lakhs (net of nepaymenty. No contract . -
revenus has heen recognized on this praject, Prfessional Tax 0.549 Financial Year 2078 - 20149
GNIDA has, inthe meanwhile, in ferms of the Drder of the Hon'ble Supreme Court dated 18,09,2018, depasited on behalf of the Holding Gompany, an amount f s, 7,436,365 lakns (R 6,832, 10 lakhs ang || [LProvicent Fund izl LI B A~ el
interest @ 6% on the principal amaunt of Bs. 666210 takhs), out of the manes paid by the Holding Gompany, with the registry of the Hon'bie Supreme Court Regardng Lo dedocted at:wur!.':e. the Holding Company has decided nof 1o deposit culztandineg amount of tax deducted al sowce 1l 20" January, 2020 e period before the date when court appoenbed
GNIDA has adjusted Rs. 9,200.00 takhs of Untech group's llabiktles towards the Holding Company's other projects with GNIDA and forfeited Rs. 13,893.42 lakhs. management took over. Accordingly. the same are siill outstanding in the books of accounts of the Holding Company
The Holding Company had paid a sum of Rs. 34,221,590 lakhs, incluging Ris. 4,934,95 lakhs of stamp duty on the land for the said land, During quarter ending 307 Jume, EEIEJ;{he Huoiding Company |s not deducting tax at source at the time of booking/accrual of expense related to interest cost. Same | In contravention of the provisions of
The matter in respsct of the land is 4l pending befors the Hon'ble High Court of Allahabad, and pending the final disposal, the Halding Company has, subssquently, shawn the amount of Rs. 18,339,580 chapter k1| f Income-tmc Act, 1961 which mandates deduciion of i 2t source 2t eariier of hokdng of payment. i ; : FREGE
lakhs 25 recowarabie from GNADA inits bookes of accounts including stamp duty of As. 4,934,595 lakhs and lnase rempaid of Rs. 61,13.11 lakhs. Furthes the Hoiding Company is also carrying The Haleng Campany & filing its G5T RN e e “"';W"“"“ obiained registration. Howewer, theneis no recanciliation avadable with the Holding Company for the sales / input tax credit *ITC
a) Other constrection costs amaunting 1o s, 80,575.05 |akhs in respectof the projects 1o come upon the said land whic h also incledes inberest capitalised of Rs. 696,84 68 lakhs. appeanniy as per books of accounts and details filled inthe GST returms., ey - o ; :
by Detesred labfiky on accourt of interest payable to GAIDA appeanng in the books of accounts as on 307 June, 2023 amounting to Bs. 3 86 983 8% Laghs (including Ais. 14,206.11 Lakhs booked an Eir?-lnar? jé'ﬂ”gf?ﬁgu?fnﬂ%ﬁﬁ ';Dmrp:rrgrr:::;"ﬂg‘rjmﬂﬂjt;h'lﬂfmﬁililﬁ:ﬁ?'di#ﬂé E:Ir;mm”:agm In;ut;g:ﬂ;[ ;:E'I:T:Eiwr:hb ”n;:?; ﬁ;“g;.rmdg EEm;?:.:“:ELE[E-I;;E?:E?;HW
accaunt of interest during the quarter ended 30° Juns, 2023), The Halding Company had capitalised intarest expanse on the praject il 30° June, 2022 far which the Halding Company is unable to axplain || | 22rIP0Y S0SS 0% TR 116 TROST & bl et bl tisbomsilirlei Bl preaing B appeamy P4 bl !
thé rational of considered the gald project a qualifylng asset tll 307 June, 222 The: same ksiin contravention af the provisians of indian Accounting Standarlz 23 “Bomawing Costs”. Accardingly, we afe Further, the holding company has long outstanding dues payaie 1o employees amounting b Rs. 5,957 .14 Lakhe as on 30" June, 2023, The hokding company is in he process of evaluting the periad from
untable to malte & ConNChusion regarding approprialeness of capitaletion of idtérast cost Bl 30"June, 2022, which Bues 10 emaloyees are Ostanding and alsoin sestiement of full and final amount payable 1o past empkiyees o the holding compa
Thairmgact on the accounts viz. inventary, projects inpregress, cuestomer— advancas, amaent payabls 10 ar recaivabla from GHIDA, carmot be ascer@inad, sinca the matler is stll subjsdice, a5 menticned THIA Tl Ef:ﬂ;:"; T gl [Besats Th HI i Eu I ml:' L 4 p.an p‘r:n:.r&luj it} mm; gl temnnr; I ol the lolizwinad =
hereinabove, vis-2-vis dues of the Holding Gampany, and nence we are unable o canclude an this mattes, S e N 1 i s L T RO L (M5 St e e O
We had given a disclaimer of apinion on the consolidated financial statements forthe year ended 31" March, 2023 in respect of this mater Particulars Unpaid matured deposits {Princapal amount) | Principal paid during the | Unpaid matured deposits (Principal amouni)

{7} | Comfirmations reconciiations are pending n respect of amaunts depasited by the Holding Company with the Hor'ble Sugreme Court. As per books of aceourt an amountaf Rs, 31,191,85 lakhs deposited as gt 3152 March 2023 (Rs. Lakhs) current quarter (Rs, Lakhs) as at 307 June 2023 (Rs. Lakhs)
wilh the Hom e Supreme Caurt Registry (*Registry™) 15 oulstanding a5 at 30° June, 2023, Manapement has receved certain details of payrents made and monies received in the repestry ram the Court Depasits thal have matured on or before March 31, 2017 | 5,37.43.56 21758 535,25.98
and iz in procass af reconciling the same with entries posted in books of accounts. Howeser, there are still variations of Rz, 934,15 Lakhs betwesn balance a3 par books of accounds vs balance as per The total unpaid interest as on 307 June, 2023 {including Interest not provided in the books) amount to Fs. 61,305.54 Lakns.
reqistry delails and managernent is & the process ol reconcliation ol the s=ame. Further, the Hokding Comparry has not provided for interest payable on public depossts which warks out to Ris, 1,628.38 Lakhs for the current peniod ended 307 June, 2023 (Cumulative upta 307 June,
Further, for the payments made from e registry, there was no deduction made on account of B al source and no goods and servsces tax liability, wherever applicable on reverse chargs basis have been P23 R, 43,923,831 akhs)
compliad with, Besides, the impact of non-pravision of inerest payable on public deposits of Rs, 1,628,38 lakhs for the quarter ended 30° June, 2023 on the prodit and loss, we are uable to evaluate the ultimate
I vigw of the recancilistion gxerciza shll in pracess, poesible tax non complancas, wa ang unabés fo comemant an the complebeness and carmactness af amounks oulsSanding with the Registry and of the lialihond af panalias stricluras or further Bzhilities, i any on tha Holding Company. Accardingly, impact, if any, af the indatenminats lizhilties on thase Unawdited Consalidaied Financial Results is
uitimate impact heas transactions would have on e Unaudited Consoldatad Financial Resultz of the Holdng Company, and hence we are unable 1o express a conclugion on this matier, currentiy nat ascarfainahle, and hence we are unable o exprass a conclusion an this matier
We had given a disciasmer of opinion on the consoldated financial statements for the year ended 31" March, 2023 in respect of this marer, Further, e Holding Gomgarmy has algo accepied securily depasits irm various emtilies amaunting (0 Rs. 22, 130054 Lakhs as on 307 Jwne, 2083 We have nat been provided wilh any relevant apresmant |

{&) [Holding Gomgany has made investments and given I0ans 10 its jont ventures. ssociates and m}.er_n'gﬁﬁg'ﬁ on 0™ Jume, 2023 are as fallows: - gnnumurn againsl which such securily deposils hawe Desn received. Due 1o absence of any relaled details ¢ documenl, wi ang in 2 pasiion to commerd on possibe impact af 1he sams on M Holding

| ampany.
Aot vi L o (19)| As per the Unaudited Consolidated Financial Results, there have been delays in the payment of dues of non-convertible debentures, 1erm lnans & working capital loans (ncluding principal, interest and/or
Particulars Amourt Impalrment accounted for bl 30.06.2023 | Carrydng amount pther changes as the case may be) o the lenders of the Holding comgpary and the tatal of such cutstanding amount to Bs. 8,27 482, 97 Lakhs as on 30t June, 2023.The lenders have intiated the action

Enquity Inwestrent - joint verlures 9404800 | - | 54, 048.00 against the Holdng company under vanious acts. On account of the same, we are unable o determéne the Impact of the likely outcome of the sald proceedings and hence we are unable 1 express
Ecuily invesiment — associates 00 25 - 299,25 L eoha o b amalE, = o e oo e o Y canees  oeloowee Moo o oMo
Enquily inwesiment — ofhers 31D40.T0 : 3104070 (20| Az per the Unaudized Consalidated Financial Results of the Holding Company as an 307 June, 2023 which contains the details of Intervention Apglication “IA” befare Hon'ble Suprame Court of India
D TS e LK . 15191 wihergin, the Holding Cormpany has stated that erstwhile management has invested in the state of Hyderabad through a callaboration agreemerrt with Mis Dandamundi Estate and Mr DA, Kumar and

ebanture myesime 512.18 51218

IVESEmET — CIG 964 53 18 : T4 5318 deposited an amaunt of R, 481,31, 00 Eakhs (out af which an ameund of Rs. & 0000 Ekhs gof adjusted on aceount of some dues of M's Dandamundi Estate]. Now tha new management. is trying to
¥ i raees - 870 : EI?U racovgr the amdaunts deposited with Mfs Dandasnundi E<tate and Me DA, Kurnar along with inferest @& 18% pa and has not created any provisian against said deposit in the books of accounts anacoourd
Lm = Jg' FVeniy T BLR DD . R -ﬂ'llﬂl] 0 rather biemg SuhiuﬂiEa. inﬁa‘wQFMHHmHﬂunabﬁemB:iprussactgtlusim anthis mather
ARRES TADN N PR TGN S _ o M ; : : : i) [27)|Thi group has goodwill amoanting 1o As. 383,80, 79 Lakis agpsanng in M inancial resulls a5 on 307 June, 2023t account of N5 mvesiment made in subsidianes. The beoks of accounts of he

Unaudied Consolidted Fnancial Fiesu lts, considenng the fact that the accounts of these abave mentiong d foreign entiies are not avalkable with the management and or indian entities, ey are not audite subisidiaries are either not vailabie with the Holding Company or if available, they are nod audiled since 1251 3-4 years. There are accumibaled iosses in e subsidiaries and also substantial/ full erasion of

SI"II:E.HS:I 4.3 !.lﬂ'al's |i||u5, =0 mllﬂlml:l El:.l:l:lums the 1aclors such as Hmlﬂﬁﬂ.lm.sﬂs-ln abowe said m[i[nﬂ. S_UJ]SJ‘.EIMLEII.- full &rogsan ol M'ﬁ'mm, Sluﬂlrﬂ:am l]mﬁ”al”:l!.l m‘I!E‘UtUTE od e S'E[:I‘IHJE el wearth and hmcew r-EI:l:li'Eriﬂ:lM!' Mgmdﬂlll{:ﬂuld ol b ascerlaned. Thﬁ-& are ﬂr{mu ndiegtars of mnﬂuﬁmE mmmmt aEspEsman rm-' GI.'I:I'!I‘H'" it accardance with the p.l'inmmg o Iridia

and significant ungerfainty on recovery of investments and loans, thera are strang indicators of conduciing impaarmenty’ expecied cradit kss assessment For abowa mentioned mvesiments and kans | Accounting Standard 36 = “Impairment of Assets”.

:‘5“;’””“ WiER The principies of Indian Accounting Standards 36, "impainment of assels” and Indian Accourtting Standards 108 “financial instrumens”. I wiew of non-existence of any impainmeant stdy, we are unale to comment upon the adjustments, if any, in the carrying amount of poodwdl and its consequential impact in the Unaudited Gonsolidated
urter.- Financial Results,

* Equily investment — others include imvastmant mace in M/s Carnoustie Management {india) Private Limited (Carnousite) of Rs, 310,05.45 lakhs as on 307 June, 2023. Regarding this investment, thef | 521 The Unaudited Consalidated Financial Results, the Halding Company is unable to correctly map the manies recaived with appropriate custormer codes, Cumulative fofal of such receipss which are not

Holding Compsany has already filed an Intervention Application *1&° before Hon'ble Supreme Court of India whereln, the Holding Company hazs stated that erstwhide management has invested in equ ientifiable is R 5. G2 53 Lakhs
shares of Carmousite &2 Rs, 1,000 - Rs, 1,500 per sharaincluding a pramium of Rs. 980 - Rs, 1,450 per shara, As per 1A submittad by the Halding Co mpany, g was no basis all.mjlahln with Brstw [ue tn non-availabiBy of data and supporting dacuments, wa are unabila to axpress & conchusion on the same.
manzgement for such share valeation. Als, there were certain piots allotied to Carnousite ata prce lower than the market rate a5 on alotment date. Consldering the nature of this investment, same |5 10 | 535 With respect o opening balances appearnn in the baoks of accaunts of he Holding Company a5 on S June, 2023, There are several tid aiAstanding balant e for which there & mo informatan
B valwed al Tair value throwgh other camprehensive incame “FUTOCE as mequired urder Indian Accounfing Standards 108 “linancial instruments” but the Halding Company has decided ba carr supparting documeants availabie with the Hal ding Compeany -
investment made in Camousite af cast as the matier is subjudice. _ _ _ « | Other comprehensiveincome / loss) amaounting Rs. (523.31.93) lakhs
* Imvestment - CIG ~ The Holoing Comparny made investment of Rs. 234.33.18 lakhs in CIG reafty fund for which no getails & available with the Holdng Company. As explained by management, 1he |l | Prawision for bad and doubiful debts! trade recevables amaunting Bs. 323, 73.95 lakhs
Hoiding Company is pranning b file a separate Intervention Agpscation “1A” befare Hon"bie Suprerne Court of India raguesting Hon'ble Gourt 1o take up this matter Managernent also explamed hat CIG 1 | lipwansces for bad and doubitfulloans and advances 1o related parties amaunting to Bs. 15.60.04 kakhs
funs are already under investigation by Enforcement Directorate (ED) and Senous Frawd Investigation Office (5FI0). Considenng the nature of this investment, same is o be vaiued at fair value throwght |l | Dsher loans and advanee amounting 1o amounting 1o Rs. 520,00 lakhs.
alfér comgrehensive incoeme “FYTOCI as required under Indian Accounting Standasds 108 “finandial instruments” butthe Holding Company has decided to carry investment made in CIGundsat cost| |, | Trade receivables and advances received from customers amounting Rs, 11930,75 62 Lakhs
A NI R NI WU CPRLIN L ME SN : i ! ; ; +  |Loans/ advances given to joint ventures and associates amounting to As. 83,81.00 Lakhs
In wiew of non-existence of any impairment study, non-existence of any expacted credit loss policy in the Holding Company and accounting of investment at cost which were otherwise to be camed ai |1, || 5an taken from jaint ventures and associates amounting to Rs. 154,55.39 Lakhs
FVTOCI wa are unabile 1o conclude upan the adjustments, if any, that may be rsquired 1o the carrying value of these nan-curent irvestments and non-current lsan and ils consequential impactonthel || | 5raccoe nava bie amaunting 1o R, 51.612,66 Lakhs :
P idated Financial Results i pe &, arithorhCudi
e L e ettt A RO o + | Current Tax Assets amaunting to Rs. 300464 Lakhs

'-I'l'ah?tf given @ disclaimer of opinion on the consefidated financial statemsants for the year ended 31" March, 2023 in respect af this matter + | Deferred Liability araunting to Rs. 2, 36,049.12 Lakhs

{8} |Impairment Assessment of Bank and Corporate Guarantees . - . « | Advance given for purchase of kand arnounting 1o Bs. 61 287 37 Lakis and ils Ind AS adjustments anaunting 1o As. 43,65.00 Lakhs
The hodding company is having outssanding bank and corporate guarantee of Rs. 1,07,059.26 as per its kst audited financials for year ending 317 March, 2023, The hoiding company has nat conducted | 1. | pravision tor doubtid advance given Tor purchase of kand amaounting As. 30,000.00 Lakhs
any impainment 225esment on The S2mein accond ant e with the principles of indian Accounting Standards 109 “financiad ingirumeants”. Inview of the Same, we are unamleto conclude anthe same. + | investment in CIG Funds {ind AS Aojustments) ampuntingto Rs. 9,60,63 La'hn :

~|We had given a disclaimer of apnion an the consolidated financial statements for the year ended 31" March, 2023 in nespsact of this matier, +  |Security Degosits receivables (Ind AS Adjustments) amounting to Rs. 2 867,51 lakhs

{10} Trade recedvables and other financial assets Ay
Toe Flinia GOy s el il i ol il st 307 June. 2023 e Prepaid Expenses {Ind AS Adustments) amounting taRs, 1764 Lakhs

g Gompany fas trade receivable a ol ockas) e i s : « | Tarmloans fram hank znd Financial Institution (Ind A% Adjuestments) amourting fo Bz, 63,93 Lakhs
_ Amounts in Lakhs of R, ||| | Diher Payables find AS Adjustments) amountingta Rs. 7,19 Lakhs
Particulars Amaunt Provision accounted for tll 30,06 2023 Carrying amount Considering the significancs of amounts invohad in abawe mertioned arsas, we are notin a pasition to exprass a conelusion an the Unauded Consalidsted Fnancial Resuls a5 an 307 June, 2023
Trade Receivable 718047 31 .5M.87 45,658,860 (24){The Hedding Campany has nat provided the compiste datais of panding Rigtions against the Halding Comparny, oulstanding bank and carparabe quarantaes and cammitmsants t ba parfarmed by the
security Deposits | 5289400 434.04 5195996 Haltfing Company.
Won-Current Loans and Acvances 100.00 5 o0an [ vigw Of SDovE, we are usable [0 Express a Conciesion on 1 sEms,
Gurrent Loans and Advancis B6,21.76 520.00 B1,01.76 lll. |Key Standalone Financials are as follows;

[ Advances for purchase of Shares 31,079,486 31.079.46 3 (Rs. In Lakhs)
Statf Imprest & Advances 52.76 : 92,76 st Quarter Ended | Cuarter Ended | Year Ended
Advances 1o ofhers 13.08 : 15,08 No Particulars 30.06.2023 3.06.2022 | 31.03.2023

The Hedding company has nol a5 sessed loss alowanca far especied credit kassas anfinancial assets inactordance with the pringiples of Indian Accounting Standards A5 104 - “Financial Instruments”™, y (Un-audited) [Un-gudited) [Audited)

In view of non-existence of any eopectad credit loss palicy in the Holding Company, we ara umabla 1 conclude upon the adjusiments, if any, that may be reguired 1o the carrying value of hese fnancial| [[1 | Incame from Operations (Turnaver) 714428 107647 1321361

assefs and its conseguendial impact anthe Unzudied Consolicated Fnancial Resulls 7 | Profit/{Loss) Belore Tax (46.179.71) {1,16,601 54) | (2,40,920.99)

| We had given a disclaamar of apinion an the con solidated financial statemants for the year ended 31° Marl:h 2023 in respact od this matter, 3 | Profit{Loss) After Tax (46.179.71) (1,16,601 54) IEI-!IJI!H?}

,:-I-lemhuimnmEn'm!man y e el - s T ———— T g - - - : Lkl et L .
The Hedding Cormgany, &5 an 307 June, 2023, has showen imventary of Rs. 82,517 .96 Lakhs and praject in prograss “FIP™ af As, 17 53,047 66 Lakhs. Halding Company is currently carrying these L, EDM?'E!']EITSWE ML mr_mE ihin Enmms!m Pmﬁn{l_u?ﬂ B ek o L) Dﬂ‘r&r EnnTprEimnsIue IR (et 2 - Ha165.13) “'15'5“3?”5' 12.10:“139}
inventory and PIP items at cost which is-computed based an parcentage of completion method under Indian Accaunting Standard 115 *Revenue from Contracts with Customers”, Inview of the factthatin| || V.| The abowe is an extract of the detalled format of consolidated Ainancial Resuts for guarter 30° June, 20223 filed with the stack exchanges under Regulation 33 of the SE81 {Listing Obligations and Disclos
rrea ety of the prajects of the Holdag Company, constrection and atheraperational activities are an bold for more than 5 years, thene ane boh indic atars that such inventory and PIP assets ahould be tested Raguiramenls) Regquiations, 2015 The full Tarmat of the Slandalong and Consalidated Financial Resulls are avaiable on (ha Slock Exchanpe wabsitos (www bsaindia.cornwwwnsaindia.com) an
for avalualing thess respactive nat realsad valua “HEY" inaccordanca with tha requirermant f Indian Ac counting Standard 2 “inverdosies”. Company's wedsite waw imitechgroup. com,

For Unitech Limited

Sd/-

Place: Gurugram Yudhwir Singh Malik
Dated: 21* December, 2023 Chairman & Managing Direcior
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acceptance of advertising

copy, it is not possible to verify Corporate Office, Chennai Limited)
ES Contl':nl’i‘é- _Tge 'ndizn Indian Bank, a leading Public Sector Bank PUDLILNU

t t : . S
h)e(e::c;esr&;;p) e oh has floated the fnlluwlng RFP's frf-r: This is to inform our customers and
contents, nor for any loss or 1. Supply. Installation and Maintenance of public at large that our Balia (BH)
famagﬁmcurrﬁgasaresu'_tof 650 MNos. Of Self Service Passbook Branch located at First Floor,
ransactions wi companies, . = 3 . -
associations or individuals Printing Kiosks with QR Code Printer. above TAFE Tractor Show Room,
advertising in its newspapers 2. Empanelment of HR Recruitment Mamu Bhagina Road, Balia,
or Publications. We therefore o . : A . .
recommend that readers Consultants for hiring manpower in Junior,| | Begusarai, Bihar - 851211 will shif
make necessary inquiries Middle and Senior Management Positions to Second Floor, Osho House, NH

before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

ESH“'F.‘-.&M
SHRIRAM FINANCE“LIMITED

(Formerly known as Shriram
Transport Finance Company

§Tia ﬂ Indian Bank

ilIst care I1s taken prior to

A e

AlLEALIE

in Indian Bank.

Interested parties may refer Bank's Website:
https:/lwww.indianbank.in/tenders for
details.

- 31, Kapasiya, Begusarai, Bihar
- 851101 from 29" March, 2024.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHRIRAM FINAIGHE LIMITED
(Formerly known as Shriram
Transport Finance Company

IS 1S to Inform our customers an
public
Mahasamund Branch located at
Jhabak Plaza, Above HDFC, Near
LIC, Raipur Road, Mahasamund,
Chhattisgarh - 493445 will shift to
Door No0.02, Ground Floor,
Dewangan Complex, Beside
HDFC Bank, Near LIC Office,
Raipur Main Road, Mahasamund,
Chhattisgarh — 493445 from 29"
March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

g SHRIRAM
SHRIRAM FINANCE LIMITED

(Formerly known as Shriram
Transport Finance Company
Limited)

IS 1S 10 Inform our customers an
public at large that our Indore - IV
Branch located at D NO.24 BB,
Aarna Square, Slice 5, Scheme
No. 78, Vijay Nagar, Indore,
Madhya Pradesh -452010 will shift
to Eighth Floor, 804, Corporate
Park, 78, AB Road, Indore, Madhya
Pradesh - 452010 from 29" March,
2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHRIRAM

ESHHIHAM
 FINANGE LIMITED

o SHRRAM
SHRIRAM FINAEC?&LIMITED

(Formerly known as Shriram
Transport Finance Company
Limited)

SHRIRA
(Formerly known as Shriram
Transport Finance Company

Limited)

Limited)

IS 1S t0 Inform our customers an
public at large that our Bagodar
Branch located at First Floor, Jyoti
Complex, G. T. Road, Near Sai
Temple, Post Office and Police
Station Bagodar, Giridih, Jharkhand
- 825412 will shiftto First Floor, C/O
- Satydeo Prasad Keshri, Kalawati
Market, Gaya Road, Near Barhi
Chowk, Behind Axis Bank, Barhi,
Hazaribag, Jharkhand - 825402
from 29" March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

This is to inform our customers and
public at large that our Gondia
Branch located at Third Floor,
Satellite Tower, Near LIC Office, Jai
Stambha Square, Gondia,
Maharashtra - 441601 will shift to
First Floor, Main Road, Above RK
Bazar Mall, Gandhi Pratima
Chowk, Gondia, Maharashtra -
441601 from 29" March, 2024.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

at large that our

13:@311::1“ Epi .in

UNITECH LIMITED
CIN: L74899DL1971PLCO0D9720
Regd. Office: 6, Community Centre, Saket, New Dalhi 110017 Unltech
Tele Fax; 011-26857338
E-mall: share dept@unitechgroup.com | Web: www.unitechgroup.com
Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2023
{As. In Lakhs excepl EPS) Further, the: Halding Company has capitalized expenses to the fune of Rs. 1,99&.45 Lakhs as construction expenses. The Same is in contravention of the pravisions of Indian Accounting Standard 2
| Quarter Ended Half Year Ended|Quarter Ended “Inventones” 85 consiruction actny 1|:_e allthe progects is 5'_ta.lled since last 5-6 :.raars.Th_ls has r.e:sul_tad yunderstalemmt_ud CUTent quarter loss hy_atlnfr.salfl amaourt _
IE'I-D Parliculars 30.09.2023 30.09.2023 | 30092022 Also further, the Company, in its I?_'II:II'!EIEI' statements has bifurcated HF‘LIﬂdErh'l'Eli_lEadl[l]E —"Progect in pragress onwhich ravenae is not recagnized”™ and “Amaunt recoverable froem project in progress
; (Un-audited) | {Un-audited) | (Un-Audited) (on which revenue Is recognized)®. \We have nat besn proveded with any baslson which mlshlﬁ.lr-cam.nls mage, . :
T 7ot Wame Trom Operinns 113347 17 242,67 7508 In view af the absence of any MRV assessment by the management and absence of any phy sical venfication report, capitaleation of expenses and interest cost, and absence of any basis of bturcation of
I A el : 2 28 projects in financial slatements, we ane unabili to conclude won the adsnce and adjusimards, it 3ay, bl may be requéred 1o Be camying value ol hese inventaries and PIP and 85 consequential imgoact
2 |Met Prafit/ {Logs) for the period (before Tax, Exceptional and/or Extraordinary fems ) (74,724.81)| (1.44.965.73) | (6443427 on the Unawdited Gons obid ated Financia Results
3 |Net Prafit (Loss) for the pedod bedore ta (after Exceptional and/or Extracrdinary Rems ) (T4, T24.81}) (1.44.965.73) | (6443427 Wie had given a disclaimer of aginion on the Gonsalidated Financial Statements for the year ended 31 March, 2023 inrespect of this matter,
4| Mt Profit 7 {Loss) far the perod afier tax {after Exceplional and/or Extravedinary items | {74,403.58)| (1 44.701.06) | (54.732.991| || 17 | Extarnal Confirmation
|5 | Total Commrahansive Incoeme for the pesiod [Compeising Profit / (Lass) far the period (after tax) and Dther Comprehansive Ingoma {after fax]] (74,455.32)| [1.44.739.38) | (G4,034.58) The Hokding Cosrgany has nolinitiated the procass of exarnal confirmation Tor culstanding balances of fobowing areas as-on 307 September, 2023 are a5 folaw: -
6 |Equity Share Capital - L 5232602] 5232602 | 5737600 Amounis in Lakhs of Rs)
7 |Resenves (excluding Rewaluation Reserve] as shawn in the Audited Balance Sheet of the previous year - . - Parliculars Amount Pravision accounted for till 30.09.2023 | Carrying amount
& |Earmings PerShare (of Rs. /- sach) -
{for continuing and discontnued operations) (2.41)" |4.66)* (2.45) E:i E:j;::hle E;;g;; ¢ ﬁ;g: :?g?ggf
ol S 1 R ) 7 Rt B ) Hdvances received from Cisiomers 10,94,993 14 . 10,684,593 14
Notes: o A e e Advances 1 Suppkers 7,279 80 . 7,279,680
I. | The abave Financlal Results ||:|rE|}ared on conslicated basis) have been reviewed I:rg.'1hp Audit Commitiee and approved oy the Board of Directors o4 Unnech Limited at their respective meetings held on  Securily Deposils 5297576 934.04 5204172
. 217 I:lecumbar 2023 Laans i Joinl Verdune and Associatas &,381.00 - 8.381.00
1l | The Repartal Stalutory auditars anthe consolidated financial statements of Unitech Limited for the period endied Septem ber 30, 2023, containg qualifications which an being summarized below: Other Loans and advances 6,703,05 £20.00 618305
1. | Wedid not review the financlal results of 218 subsidiades {including farei gn subsidaries) included in the Unaudied Consolidated Fnancial Besulis, whese unaudsed financial results reflects tolal assels of | Advances for purchase of land and project pending commencement £17.90,92 300,00.00 312 90,99
Rs. 9,88,905.96 Lakhs, total reverae of Rs, 13,100,69 Lakhs, net loss after tax of Rs. 49, 20496 Lakhs and total comprehensive foss of Rs, 49.183.90 Lakhs for the quarter ended 307 September, Loans from Joint Verture and Associates - 15,455 66 . 15,455 AR
2023.The management of Holding Compsany 2 in process ol appaint:ng sudors for these subsidiaries. A8 on the date of the report, foe 138 Indian subsidanes companics. audiloes have been appointed Security and other deposits payable 42 976 26 47 978 26
and the appointed awditors are in the process of conducting their audit exercise. Far remaining subsidiaries, managemsnt is in the process of appainting auditors, Alsa, to mention hare that thara ara few Stalf Imprest B3T3 = 8373
subsidiaries whersn drecions are less than e minimum theeshald Nmit prescribed under the Companies Act 2013, For the purpose of consoldabon, managemen has considered unaudited accounts e Corparate Depasits T {985366 o T {9883 EB
availabde with thhe.m for these subsidiaries, Also included in details of subsidiarias ::m;thlanEes abave are 32 ﬁmigpl: suf5idianes Iuaﬁth Holding Company s not having uudatag hooks of accounts iher Assels 5 94601 504630
i;a#;t;:;g:_ n::.];?d?:n'se??ﬂhg: ;;r;ﬂ:;amgﬂhﬁglﬁn;ﬂ;m 1:;?: 1';':: ﬁi‘lnzi'::? m?ﬂ:'"ﬁﬂ;mﬁ"ﬁi?fiﬁl?;m;mﬂi??f .[Eﬁ:fc?_:gﬁg ET: Eﬂnmmarﬁﬁﬁﬁ?g The Unauditad Conscidated Financial Results, the Halding Company has expressed fs inability 1o sand condirmation requests in raspact of above- rne-nh-:lnad areas due fo uncerfainty about the amound
! P yea J panies| { pany] racgivahle and payable appeaing in the baoks of accourds which are auistanding for sigrificantly long period of tima. Inview of non-existance of adaguats supporting documends, we are anabie fa
(foe 1 Comipany]. In case of 4 companies, last avaiable unaud iled detags are uzed for preparation of these Unaudited Consollgated Financial Resuts, conchuds upon completeness of the balances appearng in books of accounts oftha Holding Company
Further i defalls are avadable with the Holding Cormpany ford associates and 17 et wentures 1or guarier ending 30° September. 2023 and yearto date results from 17 Apdl, 20253 to 307 September, 2023 Wi had given a disciaimer of opinion ¢ tha Gonsalidatsd Financial Eﬁumlsrarthe year anded 31 “I';'Ian:.'n 2023 inraspact of this matter
and accordingly the sama have not been considered for consalidation, Nank canilimiadians ' ’
Furftias 2% tho MCAZT portal of Minislry. of Corporats Aflairs "MK, therslalus of 3 subsidiaries e reflecled ag sbruck off. Biaed ot e xplanation prowidad by managernanl, ey s in the process of In respect 1o confirmations of bank batances, margin money balance and term deposits, the Holding Company has not sent the confimmation requests 1o any of ihe banks. |n view of nan-gxistence of
initiating actionto activate these companies . . supparting retated to bank balances, we are unable to comment upan comgleteness of the batances appearing in baoks of accounts of the Holding Company and adjustments, It any, Ihat may be required
in vizw of the above, we have not applisd any review procedures on any of the subsidianes, associates or joint venture and hence cannat express a conclusion onthe same o the books of accounts and fs consequentialimpact on the Unauditad Consolidated Financial Results.
We had given a disciasmer of apnion an the Consoadated Financial Statements for the year enced 31 March, 2023 in respect of this mabier With respect o the loans and borrowing taken by the Holding Company amounting Rs. 2. 78, 961,09Lakns as on 30° September, 2023, no confinmation has been recelved 1l date of this report
2.| Pursuant to reguiation 33(3)(h) of the Listing Dbligations. and Desclosure Requirements of Secursties and Exchange Board of india, the hokding company shal ensure thal, for the purpnses of quarterly Further the Holding Company, is st in process of getting some statements from banks / financial institutions regarding its bormowings. In case of thase loans where: statements are not avadable, the
consobdated inancial results, ab lea:st 30% of each of 1he cansoficated revemnue, assels and profits, respectvely, shall have beem subpect 1o sudit orin case of unavdited results, subjectsd o limiled e Halding Company is accruing interest expense on the sad loans at a provisional rate of inferest. Such provisional rate of interest is based on the details awailable with the Hedding Company regarding
The conspdidated financeal results of the hokding company consist of 24.0:2% of the consolidated ravenue, 63.18% of the consolidated assets and 65.02% of the consolidated koss that have been audted by intarast rates charged by banks/ financial instiusions and the same are 4-5 yaars ald
audiioes ol r'll:ﬂ'Jh'I_g cormpary. F!.I:J'GI:ﬂ'ﬂil'lg|__l|', the hedd img carmparry is iI:I I'II:II'II:,!:]I:I'IFIH-BI'IFJ'E lt.'lr1.|'r[‘i requirements IH Listing ﬂl:lh'._'lﬂ.ﬁﬂ_l‘l_ﬁ and DEst|csure HEqUIr_EI'I'IE'I"IlE o SeCiitees and Exchange El;lﬂrlﬂ |:|1_a1|:ﬁa_. We had given a disclaimer of oginion on the Consalidated Financial Statements for the year anded 31 March, 2023 inrespact of this mater
3| The Unaudied Loasoidated Financial ResLits, Which have ma (eterences 1o Ee Resolltion Framework (RF) for Unfech griup which ias bien prepared uncer (e diFections of the Board of Directors of | /9 Tme 11naudited Consalidated Financial Rasults, Hoiding Gomgany i in the pracess of estimatingimgiact of its contingent liabiities which is Subjact 10 the decision of B Hanbie Supreme Caurt of India on
Unitech Limited appainted by the Ceniral Government pursuant o the afare-said arder of the Hon'ble Supreme Court and approved by the Board of Directors in thair Meeting held on June 17, 2020, proposid resalutien framawa k subrmitlzd by the Geoug. In the absence o the same, we ans unabils Lo &xpress A conclu sion an the impact af such continpent liabiitiss an 1he Holding Campary.
Spptember 10, 2050 Oetober 28, 20207 Apal 27, 2022 and which has been filed with the Honble Suprems Court. Thoough BF, the HBoldng Compary has requested the Hon'ble Supreme Court 1o grant Wiz had given a disciaimer of ginion on e Gonsolidaied Financial Stalements for te year ended 31 5t harch, 2023 inresgectof this matter
S0rme concessians and reliels s0 that the comg eny is able to Julflits obligations towards the comstruction af the projects and meet other Rabiities. 14 The Hoking Company fias made many adjusiments in accorgance with indian Accounting Standards applicable 1o the Company s an 6151 March, 2020, The Holding Company & in the process of
As the RF has not yet been appraved by the Han'ble Surame Court, thaimpact of the propased refiefs, concassians ekc, havanot baan considered inthe beaks of accounts. identifying the impact already incorporated in the boaks of accounts in previcus years. i view of the same, we are unable to express a conclusion on completeness of the impact of Indian Accounting
| Wahad givan a disclaimear of apimion an the Consofidabed Financial Statements for e year ended 31° March, 2023 in respect od this mabter. Standard appearing inthe books of account of the Company.
4| Material uncertainty related o geing cancern Wie had given a disclaimer of opinion on the Gonsalidated Financial Statements for the vear ended 31 5tMarch. 2023 in respect af this matter
The Unaudited Consalidated Financial Results wherein the Holding Company has represented that the Unaudited Conzolidated Firancial Fesults have been prepared on @ going concem basis. || (95 | Revenye from real estate projecis
nodwithstanding the fact that, the Hokding Company has incurred |osses, and has challenges m meeting its operational ooligations, servicing its current liabilies inchicing bank loans and public teposits The Unaudited Cansolidated Financial Results, Tha Holding Company is accounting for revenue under real estate projects sing percentage of completion method (POCM) with an enderstanding that
Thi H[Hﬂll'lg Eﬂmpalﬁ' al=a has vanious ﬁtrgi't[r:]n masiers whethare p[:l'r:lll‘rg tlEfﬂ-rE-:]iHErEr‘lH[:i‘uI'rIE.. and various I:Irl:l_ﬂl:t'g ol e H[Ilﬂﬂ'lu Eﬂmpﬂﬂj’ [rve ﬂmlﬂd’m“ﬂﬂ o Da[ﬂrmam:g nbligaljﬂns A 53tisﬁgd m-e”img. FI'I:I'I.'iEi[!ﬂE |:|1' paramh 3,5 Dﬂn[haq A_mnuming Emdard 1 ]5 ‘rEUEnue 1r|:|.m cmhaﬂs wth .:u_rﬁmpg' EHEGH-IEE- Ilhm an Enm can mmgnis& revanig
These conditions indcats the exsstence of material uncertainty that may cast sipnificant doubd about Halding Company’s ability to continue a3 a geing concern. The aparogriatzness of assumpdon of gaing owar fime is it satisfies any ona af the following critaria;-
comcem i grfically dependent wpon the Hodding Company’s ability to raese finance and ganerate ¢ash flows in futura to meed its abBgations, and also on the final decision of the Hon'ole Supreme Courton = The Gustomar simutanseously raceives and consumes tha benefits provided by the entity's pesfarmance as the entity parfarms.
the: Hesoiution Framawork. Also, the Baard of Hrectors ane expioring varous possible options far completion of oapaing projects and are trying to generate adotional possible revenues bry construction of * Theantity's perfarmance creales of enhances an asss (1or example, work in progress) that the custamer conltrols &s the assetis created or enhanced.
new flats. This actwity is getting conducted under supervisian of Justice A M. Sapre, as appomted iy Hon'ble Suprame Court of India » Theentlly's performance Boes nol craale an asset wilh an altemative e to the entity and: the entily has an enlarceable right Lo payrment for perfarmance compisted ta date.
Considering tha above, we are unable to expres s a canclusian o this matier. On perusal of various agresments entered by the Holding Cornpary with home buyers, it seems that the Holding Company does not satishes any of the condiion specilied in paragraph 35 of Indian
Wi had givan a disclaemar of apinion an the Consoidated Financial Stataments for the year ended 31 March, 2023 in respect of this mmatbar, Accounting Standard 115 “revenue from contracts with customers”.
5. The Anrual Ganeral Meefings for Financial Yaar 2020-21 and 2021-22_ The Hodding Cormgany had nol apalied far any extensson tor conducting annual peneral meeting o the Registrar of Cosmpanios, MCT | Based on the explanation provided by the manapement, they are in agresment with our imoerstanding and ane in the pracess of evaluation its impact on the present and earkier presented perdods.
of Dedhl & Haryana and s inthe process of estimation of penalky and esher implications dus to delay in Holding of annual general mesting, [ view 0f the same, we are Unahie to express a ¢onclusion onthe 38 the matter mentioned above.
Further, the Halding Compary also delayed in filling of its quarterty and annual’vear to date results with Securnity and Exchange Board of Endia "SEBF. The Halding Comparry has nat taken any provision Wi had given a disclaimer of opinion on the Consolidated Financial Statements for the vear ended 31 March, 2023 inrespact of this matter
Lﬂﬂ:]ﬂa'?jm F]E“a"ﬂ!-' "”I 3'535“;11“’5““"'3‘3?15' aé“ﬂ '“ﬁfmgﬂmn‘;“;ﬁmggﬁﬁm“miﬂﬂﬁﬂumﬂagﬁégm SEBL = 16| The Holding Company has long outstanding statutory kabilities as on 307 September, 2023, details af which are as follows -
& had green a disclasmer of apinion on the Consolidabed Financi Eme I thig wear e [ in s pect of this mmatter. = = = e
6. | The Unauded Consolidated Financial Results. The Holding Company had recesed 2 ‘cancedation of Iease deed’ nofice from Greater Moida ncustrial Development Authonty [“GRIDA) dated 18 November o daactat ol Reliciyal amnnt oelelandieg (& in likks) ; um"d'"' roichil
2015. A5 par the Notice, GRIDA cancatied the lsasa deedin respect of Residential/ Group Housing plats on account of non-implamentation of the project and non-payme nd of various duss amoanging ta Rs. Incama fax daducted at source 102,46.88 Fnaricial Year 2014 — 2015
105, 463,26 lakhs. The said tand is also moripaged and the Halding Company has registered such mortgage to athird party an benad of iender for the Non-Convertible Debenture (NCD) facility extended to Professaonal Tax 0.59 Financial Year 2018 — 2018
the Hoading Company and, due to default in repayrment of these NCD's, the detierture holders have served a notice b0 the Holding Company undar section 13(4) of the SARFAES! Act and have also taken Provwvident Fund 24,4287 Financial Year 2015 - 2016
notional passession of this land. The Holdng Comoany kad contraciualy enterad imo agresmeants 1o sell with 352 buyers and has also recefved advances fram such buyers amounting o Bs. 6.642.10 Regarding tax deducted at sawrce, the Holding Company has decided nat to daposit autstanding amount of tax deducted at source il 20° Janwary, 2020 i.e. period before the date when court appointed
lakdhs (net of repawmand), No comtract revenue has been recoanizad on this projact managesmand taok aver, Accordingly, tha s5ame are sill outstanding inthe books of accaunts of the Haldng Company,
AR has | in tha meanwhile, inderms of the Ordar of tha Hon' bla Suprena Cowrt dated 18,008,201 8, deposited an behalf of fhe Holding Company, anamauntof Rs. T 436,35 khs (s, §,882.10 lakhs and During periad ending 30° September, 2023 the Halding Company is nod deducting tax at source at the fime of booking of expenses / accounting entry but is deducting the samea 2t the time of paymant, Sama
interest & 6% on the principal amownt of s, 6,682 10 kkhs), out of the monles paid by the Hotding Company, with the regisery of the Hon'ble Supreme Court. i5 in cordravention of the provisions of chaptar $W1 of Incoms-tax Act, 1961 which mandates deduclion of tax al source at easlier af baoking or paymend,
GHID has adjusted Rs, 9, 200,00 kkhs of Unitech grown's labdities towards the Holding Company's other progects with GNIDA and forfeited Rs, 1:3.893.42 [akhs, The Halding Campany is liling its GET returms in the slaias whergin it has cbhizmed registration. Howeneer, thers is no reconciliation avaitable wigh the Halding Campany for the sales Sinpal ta cradit TG
The Holding Comparvy had paid a sum of R, 34, 221,90 lakhs, mcluding Bs. £, 934,95 lakhs of stamg duty anthe land far the said land appearing as per books of accounts and details filled in the GST relums.
The matierin raspact of the land is 5l pending hefore the Hen'bla High Cayrt of Allzhabiad, ard pending the final dispasal. the Holding Company has, subsequertly, shawn the amount of Rz, 18.339,80 As on 307 Seplember, 2023, the Haldng Company kas anaccumulated balance of A, 12 823 43 Lakhs partaining foinput b cradit “ITC receivable under Goods and Services Tax Acl, 201 7. The Hokding
a5 a5 racoverable Trom GNEDA in @5 books of accounts includng stamp duty of Rs. 4,934 95 kakhs and ease rent paid of Rs. 61,13.11 lakhs. Further, e Holding Company is also casmying Company does not have any ITC regisier and has also not provided any reconciiation between TTC balance appearing in books™ and “balance appearing in G5T department's portal®. In absence of army
a) Other construction costs amaourting 10 As. 80,575.05 lakhs in respect of 1he projects 10 come upon the sald land which atso includes interest capitalised of Rs. 696,84 68 lns Such octall and recanciiation, We are unalie 10 COmMETLON SCCuracy o Complelenc=ss ol he same. )
b) Deferred Kability on account of inferest payable to GNIDA apoearing in the books of accours as on 307 Sepiember, 2023 amounting to R, 4,09,660.01 Lakhs {including &s. 29,062 59 Lakhs boaked Further, the holding company has long owtstanding dues payable 1o employees amounting to Bs. 5,844.18 Lakhs s on 307 September, 2023, The hoiding company is in the process of evaluating the
an actount of mlerest during the period ended 30° Seqtemiber, 2023). Tha Hokding Company had capitaised intarest expense an the project 8 307 June, 2022 for which the Holding Company s unable to pesiod from which dues to employees are autstandingand also in seftiement of full and final amount payable to past employees of the holding company.
explain the rational of conskdered the said project a qualktying assettil 30° June, 2022, The same is in cortravention of the provisions of Indian Accounting Standards 23 “Bormowing Costs”. Accordingly, Inview of the all of the above, wears unabie to express an apinion on e matter _
wa ang imabls tomake a conclesion reganding appropriateness of capitalisation ofimterest cost 681 30" June, 2022, W had given a disclaimer of ppinion on the Consolidate d Financial Statements far the year ended 31" March, 2023 in respect of this matier
Th imgact on the accounts viz, inventary, projects in prograss, customer advances, amount payabie ta or raceivable from GHIDA, cannat be ascertained, since tha matter is sl subjudice, as mentioned | || 17| The Unaudited Cansoiidated Fnancial Results, The Holding Gompany has failed io repay deposits accepted by itincluding interest therean in respect oi the following deposits:
hereinabove, vis-&vis dues of the Bolding Company, and hence we ans unable ie conciuss on this matier, Lripaid matured degosits (Principal amount) | Principal paid deng the | Unpaid matiered deposils [Pancipal amownt)
We had given a dischzimer of opmion an the Consosdated Financial Statements forthe year ended 317 March, 2023 in respect of this matier, Particukars as at 31" March M3 periad [Rs, Lakhs) as al 307 September 20023 (Rs. Lakhs)
7. | Tha Unaucied Consolicated Fnancial Rasus, Ennf'rrrnﬂﬁnns."rﬂc-:lmilimisnns ara pgndinu in respect of amourds deposiled by the HlillﬂiI;[I Company with the Hon'ble Suprame Couwrt, As per boaks of Depasits that have matured on o before March 31, 2017 579,091 28,1232 EE{ 4850
accownt an amount ol As, 31,199.85 lakhs deposied with the Hom'ble Suprame Cowrt Registry (*Regising) is oslstanding as al 30" September, 2023, Management has recetveed certain defails of = - ; x
payments matie and monies received inthe registry fram the Colert and has accrusd the same inits boaks of accaunts. Howaver, thare are stll variations of Rs. 934.15 Lakhs hetween balance as per hanks ::fl::ra I;:”:ﬂ?;'éi:ﬁﬁgf:ﬁ?ﬁgﬁ f:rt;:;?f:g;:fﬁ;:ﬂ;fgﬂd:ﬂ;:?;ﬂ:hnfcflka:r:s"m':_'mﬁ“ﬁﬁgf%g?:::; for the cusent pariod ended 30* Septsmber 2023 (Curmulative upts 30°
of accounds vs balance as per registry delaids and managesment is o e process of neconcili ation of e same. i in process of re[:un:ﬁnuu'ﬁsa!nn wills enries posted in baoks af AcCoums. Egmm'hm 2073 Rs, 45, 065,02 lakhs). - v3.273, 1 _
Further, for the payments made from s regisiry, (nere was no decuction made an ccount of 12 at source and 1o poods and services lax labilty, wherever applicable on reverse charpe basis nave been Busides, the impact of nan-provision of interest payable on public deposits of Rs. 3,273.57 lakhs for the hall year ended 30° Segtember 2023 on the profit and loss, we are unable 1o evaluate the ulmate
':I:'l'l_'l;"lEd witf, o R . F . Ikalihood of penalies’ siriclunes or furthar liabildies, if any on the Holding Company. Accordingly, impack, it any, of the indefarminats kabililies on thase Unawdited Conzalidaied Financial Rasulls is
in view af the recanciliation BREFCisE glillin process, possile 2 non compliances, we are unshle ta camment on the completenass and carreciness of amourts cutstanding with the Registry and of tha currently pal ascer tainadle, ard hance we re unable 1o express 3 conclusion o this matier
ultimate mpact these transactions would have onthe Unaudited Consolidated Financlal Results of the Holding Company. and hence we are unable to express a conclusion on this matter. Furttser, the Holding Comgpany hias also accepted securily deposits from various entities amounting to Bs. 22 138 68 Lakhe as on 307 Septembser, 2023 We have not been provided with any relevant
3 We had given a disclasmer of apinion an the Gansokdated Financial Statements for the year ended 317 March, 2023 in respect of this matier agmcmeg J Bacument apains! which such securily deposits have been received. Due 1o absence of any redated details / Socument, we are in 2 posilion 10 comment on possiole impact of the same on the
Non-gurrent investment and loang Halding Company.
Hukding Company has made investments and given koans fo its joint ventures, associates and other: Details as on 307 September, 2023 are a3 foflows: - We haggivenﬁiimaimer of opinion on the Consalidate d Financial Statements for the year ended 31 March, 2023 in respect of this mater
Amount in Lakhs of Rs.|||| 18 The Unawdited Consaolidated Financial Results, there have been delays i the payment of dues of noa-comeertile debentures, teom loans & waorking capital loans {including principal, imerest and/ar ather
charges as the case may De) to the lenders of the Holding Company and the total of such outstanding amouwnt to Bs, 8,61,067.07 Lakhs as on 307 September, 2023.The lenders have infiated the action
Fartieuiarn ATSRICEEN. | -Sopaluont ssouonied e M O-1EY | S0y Anme agains? the Holding Company under varicus act(s), On account nfh;he 5ame, we & unable to deterrming the impact of the likely cutcome of the said proceedings and hance we are unable 1o express
| Equity Investment - joint veniures H049.41 = 24.044.41 conchusion onthis matter,
Enuily investment - assaciatss 299,25 - 2.99.25 We had given a disclaimer of epinian on the Gonsalidated Financial Sttements far the year anded 31 March, PD23 inrespect of this matter
Equity invesiment — others 310,40.70 = 410,40.70 18| The Unaudited Congolidated Financial Resulls of the Hedding Corngarty a5 an 307 September, 2022 which contains the details of Intervantion Appication “IA™ before Hon'ble Suprema Court of India
Debanfure mvestment 15,1218 = 15,1218 wherngin, (ha Holding Company has stabed thal erstwhile managament has invested in the state of Hyderabad throwgh a collaboration agresment with K/'s Dandarmundi Estate and Mr. DA, Kurmar and
invesiment - CIG £ad,33.18 * 294,533,158 deposiled an amount of Az, 461,31 00 [akhs (ol of which an amount of As. 6,00.00 lakhs got adjusted on accound of Some dues of W's Dandamund Esfalz). Now the new management. is trying
Corporate guarantees B0 ' 870 recower the armaunts depasibed with #M's Dandarnund| Estate and Mr. DA Kumar along with intesest @@ 18% pa and hkas not creatad any provisian 2)ainst said deposslin the books of acoounts on accour
Lo@ns 1o Joint Yentures and Associaes 438100 83.81.00 o risattesr b subjudice. bnview of the same, we are unable 1o express a conclusson o this matier
Advances ta Jaint Veniure and Bssociales 2125 2146 Wi had given a disclalmer of spinion on the Congolidated Financial Statements for the vear ended 31 “I'o.Lan:h. 2023 Inrespect of this marter.
Thez Unaudited Consalidated Financial Results, canskdering the fact that the accounts of these above mentioned fargign entities are nod available with the managemant and for Indian entities. they are na it Eﬁ?ﬂ&gﬁggﬁwmﬂ ﬁ:ﬂ'ﬁﬁ%ﬂf&%ﬁ;ﬁ;?ﬁ:ﬁ&f mf: Eﬁtﬂ wﬁfi‘:ﬂ,ﬂ LE‘:%T:;’,EHE&E:E aﬁT&fﬂmﬂﬁ E,f‘fuI;‘j;ﬁﬂﬂ?ﬁiﬂ:ﬁ;ﬁﬂiﬂ? Eﬁ
entltle_s and Si-urﬂiliﬁﬂlfl.lﬂl:ﬂﬂﬂ.iw on recovery of iﬁ'-'est_ments and Iuans..ﬂ_'-ere are strong indicators of n:_-:lr-du:ﬁrrg il_'rlpairmerrl-' E::ue-:te-c_l n:.red_'rtIQH assessment for above mantioned myestments and) ACCounsing Standard 35 - “Imparment of Agsets’
IFI'.;IJEIrIZ'IT?:E.I:EDrdE.nLE wilh thiz |.H'|||ll:|,|.|IEE- o bcan .I’.Enﬂurlhng- Slandarnds 38, I-|-|'|"|I:Iaul'l'l'l'wl'll. of assets” and |||lﬂlalh!|l.'|:|3l.llml'||;| Standards 109 “financial insfrurmenls”. In 'ﬂE"fl' {": I-'IDTI'EMEIEI'ICE m any ITﬂ]EIiI'I'nE'ﬂt Enld'!ll W Are lmﬂtlh i comeTiEnt upan H.IE mlmm il any, in 1h3 ﬂﬂrr!ﬂ.nﬂ munt I:lf gmﬂ'ﬁ'm ‘-;-‘1l:| rES EDHSE'HUEHII-H| iTﬁ]ﬂL'ﬂ in [hE UI'IHLIﬂII‘E,'d E'ZII'E-[HIIiETEﬂ
= Financia! Resul
»  Equily investment — others include investment mads in M)s Camoustie Managpamend (indea) Private Limited [Carmousite) of Bs. 310,05.45 takhs a2 on 30 Seplember, 2023 Regarding this inves imenl) WET:j .;,.,.E?a t;sclalmur ol ppinion on the Gonsolidated Financial Statements far the year ended 31" March, 2023 inrespect of this matter
the: Halding Company has aeady filed an Intervertion Appication A" befare Hon'ble Supreme Court of india wherein, the Holding Company has stated that erstwhile management has invested in | 721 The Unaudited Cansolidated Financial Rasuits, the Holding Company is unalile fo correctly map the maniss recaivad with agpeopriate custorner codes. Cumulative total of such receipts which are nit
equity shares of Camousite & Rs. 1,000 —Rs. 1,500 per share inchuding a prémium of Ais. 950 —Rs. 1,490 per share. A5 per 1A submitied by the Haldng Gompany, there was no basis available willy idenlifiable is Bs A5 42 akhs.
erztwhils management for such share valuation. Msp, there were certain plods allotted fo Camousite ata price lpwer than the markes rage as on allotment date. Considenng the nature of this investment. Due e non-availabity of xla and supporting documents, we are urable 1o express a conclission on the same.
carry investment mace in Camousite a1 cost as the matter is subjudice _ _ o 22| With respect to opening balances appearing in the books of accounts of the Company as on 307 Septerber, 2023, There are several old outstanding balances for which there |s na informationy supporting
* |mégstmant = CIG = Tha Holding Company made investment of Rs. 234,53, 16 Lakhs in CIG realty fund for which no detaits are avaiable with the Hoéding Company, As explained by management, 1 dacuments avallabie wih the Campary: -
Hokding Gompany s planning 1o file a separate Inervention Application “14 belore Hon'Dle Sugreme Court of india requesting Hon' e Gourt to take up this matter. Management aso explaingd that G = Other comprehensive income./ (loss) amounting Rs. (523,31.93) khs
funds are already under investigation by Enforcemeant Directarate (EDY and Serious Fraud Investigation Office (5F10), Considering the natiere of this investrment, same is i be valued at fair value throug » Provision for bad and doubtful debds, trade receivables amounting Rs. 323,73.95 akns
ather comgrenensive income “FYTOC" as required under Indian Accounting Standards 109 “financial instruments” but the Hoiding Cornpany has decided 1o carry investment made in CIG funds at cos « Allowances for bad and doubiful oans and advances o related parfies amounting fo R, 15,59.04 lakhs
a5 he makter is under investigation by various authorites, _ o _ S= g _ _ ; = (iher loans and advance amourting to Rs. 82,33,37 Lakhs and provision made against the same amountingto Rs. 520000 lakhs
I wierwy 0f nom-exi sience of any impairment shudy, nron-existence of any expected credi loss poficy in thea Holing Campany and aceourding of mvesiment at cost which were ptherwise to be carnad af » Trade receivables and advancas received fram cuslomers amounting Rs. 11930,75.62 Lakhs
lFJ‘I.ﬂUS:;I.E.-Em ;r}gn;:dlnémcl_uﬁeﬂ upn:-Hn the adjustmends, if any, that may be reguired ko the carmying value of thess non-current invesiments and ron-cumest (oan and it Con seq wental impact on the » Laans/ advances given fojoint venturas and associales amaunling to As. 83,81.00 Lakhs
naudited Cansolida ancial Resulis = . .
W had given a désclaimer af ogiriian on the Cansalidated Financial Statements for the year anded 317 March, 2023 in respect af this matter ¢ L&?ﬁ;::ﬂﬁ&ﬂﬁmﬂmﬂﬁﬁ: 25152? SE"E ﬂﬁ:ﬂhnums' R
. of Bank and Corporale Guarantees _ _ _ » Current Tax Assets arnounting o Fs. 3004 64 Lakhs
The Holding Company is hasing outstanding bank and corporate guarantee of Rs. 1.07,059.26 as per its last audited financials for year ending 31° March, 2023, The Company has not conducted any » Deferred Liabiity amanting 1o Rs. 2,36,049.12 Lakhs
angairment assessment on he Same in accordance will the principies of Indian Accounting Standards 109 “financiad instruments” Invitw of the same, we are unable 1o conclude anhe same. - Advance givenfarpurchase of land amaunting to Rs, 61,287 37 Lakhs and fts Ind AS adjusiments amountingto Fis. 43,55 00 Lakhs
Wehiad ghven a disciasmer of apinion on the Consoldabed Financial Statements 107 the year ended 31° March, 2023 in respect of this matter » Provision for doubtful advance given for purchase of amI:I amaustting Rs. 30,000.00 Lakhs
10} Trade receivabies and oiher financial assets - Inwestmentin CIG Funds (ind AS Adustments) amounting to Rs. 85083 Lakhs
The Hodding Company has trace recedabie ard atmer financial asse1s ason 307 September, 2023 are a5 follows: - L « Security Deposits receivables (Ind A5 Adjusiments) amounting to Rs. 2 867 51 Lakhs
Arapunls in Lakhs of As. = Prapasd Expemses {Ind AS Adustrments) amaunting o Rs, 17,84 Lakhs
Particulars Amount Provision accounted for il 30.09.2023 | Carrying amount s Tarm loans from bank and Firancial Inslitution {Ind A5 Adjustmints) amourding b Rs. 63,03 Lakhs
Tracs Receivable 77E10.19 31.5M .87 45 088 30 » Diher Payablas find AS Adjustmends) ameunting laRs. 719 Lakhs
- Security Denosits B2 075,76 034 14 RI (4172 Consadering fe signilicance ol amounts Bwohed in above mentioned areas, we 08 nalin 2 poation L axpréss d conchsion an the Unaudited Cansclidated Fnancial Resulls as.an 307 Septembes, 2023,
Mon-Cumment Loans and Advances 10000 X 100,00 || Wi had givena disclaimer of opinion on the ¢ onsolidated financ il statements for the year ended 31° March, 2023 in respect of this miatter.
Current Loans and Advances b B30 B4 00 6,045,058 23] The Holding GCompsany nas not pravided the complete detalls of pending litgatons agalnst the Holding GCompany, cutstanding bank and corparate guarantees and commibments o be perfarmed by the
Advances for purchase of Shares 31.079.48 31,079.48 . Halding Company.
Stall Imprest & Advances B e TWE] Inviw of ove, WE are unadle th Bxpress a Canclusion on the same. _ :
" Advances Ta Others 1308 : 1508 Vie:ad given a disclaimer of opinion on the (:onsolidaied Financial Statements for the year ended 317 March, 2023 inrespect of this matter
The Unanidiad Consolidated Financial Resulls, The HOIding Company has nol a55e55ed 1085 a110WANGE 10f SXpeCted CracR 105585 0 NMancial 353815 in aCCandance with the prnciples of Indian Accouing | ||\ Key Standalone Financials are as follows: SR
Standards A5 108 - *Financial Instruments ™, (Rs. In Lakhs)
In view of non-sistence of any expecied cred® loss palicy in tha Haldng Company, we are unable fe conclude upan the adustmants, if any, that may be required fo the carmying value of these financial L Quarter Ended | Half Year Ended | Duarter Endad
55615 and its consequential impact on the Unaudited Consolidated Financial Resuas. F Particulars 30.09.2023 30.09.20283 | 30.08.2022
'We nad given a disclasmer of apinicn on the Consoédated Financial Statements for the yearended 31° March, 2023 in respact of this matter, No. (Un-audited) (Un-audited) | Un-Buditad)
17/ Imventory and projectin progress 1 | Incame fram Dperations [Turnave) 198760 414197 | 209604
The Unaudited Consofidated Financial Results, Holding Company. as an 30" September, 2023, has shown inventory of Rs. 62,517.06 Lakhs and project in progress “PIP" of Rs. 17,568,527 .81 Lakhs. | |17 | Prafit Loss) Belone Tax {49,316.39) (95,406.10) | (41,563.73)
Holding Company Is currently camrying these inventoey and PIF' ftems at cost which is computed based on percantage of completion method under indkan Accounting Standard 1135 "Revenue from 3| Profit(Loss) After Tax (#0,316.30) (95, 406.10] {31,563.73)
Conlracts with Custormers™ In view of the fact that in majority of the projects of the Halding Emnpan]r.::mglz uction and oiher pparatinal aclivities are.on hold for mare thans years, II'Hm_afE:FIugh indicabars T Tmi Coreoaie] e B s e e e e T T e 5 ! ..“'.3.5.5.“- - igl-iﬁﬂﬁ -k [;1--1-'5-&-]-,--3-?.-
that such inventory and PIP assess should b tested for svaluating their respective net realised value “NRV™ n accardance with the requirement of Indian Accounting Standard 2 “inventaries”, +..| loim Lomipresansne ncome: [ the penod - Lomprsing Frfivikoss). forthe porid (e e and Ulier LOMmpRRensie neame. {atlor () (49,365.34) (35, | 154752
Further. managamentis in tha pracass of verification of titla doscurnants far land and other imsnavahle assets, V.| The above is an exiract of the detaied farmat of comsolidated Financial Results for quarter & half vear ended 30° Septamber, 2023 filed with the stock exchanges under Regulation 33 of the SEBI [Listin
Ag per the explanation provided by the managamend, pursuant ta the approval of Hon'kse Supreme Cowrt of India, Project Managernent Consultants (PMCs) have bean appainted far the projects Soc Obiigations and Disclosure Requirements) Reguialions, 2015, The full feomal of the Stapdalone and Consolidated Financial Results are available on the Stock Exchangpe websie
estimation of work dane 1ill date, cost to be incurred further to coemipleta the projects and ta provide applicabie completion tmenes. These PMC's have also contucted acheal physical assessment of the | [www bgindia. comwww, nseindia comi) and Company's wabsite wewumitechgroup.com, %
progecls and submithed their repoets. Mansgerment was easlier of e view that NBV assessment of inventory and PIP can be made only afber the appoinied PMCs complel (helr assessment af respective
progects and submit thair final reports bet same is il awaited, For Unitech Limited
Sdi-
Place: Gurugram Yudhwir Singh Malik
Dated: 21° Decamber, 2023 Chairman & Managing Director
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CIN: LT4B99DL1971PLCO0ST20 _
Regd. Office: 6, Community Centra, Saket, New Delhi 110017 unlm
Tele Fax: 011-26857338 _
E-mail: share.depti@@unitechgroup.com | Web: www.unitachgnoup.com |
Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2023
(Rs. in Lakhs except EPS) Fierther, the Hofding Company has capitaized expenses to the fune of Rs, 1,998 45 Lakhs as construction expenses. The Same is in contravention of the provisions of Indian Accounting Standard 2
| Duarter Ended|Hall Year Ended|0uarter Endad “Imeentaries” as construction activity for allthe projects is stalled since [ast 5-6 yaars, This has resubed inendarstatement of currant quarter loss by abave said amaunt,

8l Particulars 30.09.2023 | 30.09.2023 | 30002022 Alsa further, the Campany, inits 1'|_nar||:i.als|aJ:amerr|5 has bifurcated PIP under two headings — "Praject in progress an which revenue is nat recognized” and "Amound recovarable fram praject in progress

No. {Un-audited) | (Un-audited) | (Un-Audited) {onwhich revenue is recognized)”. We have not been prowided with any basis on which this bfurcati on ks made:

TR ey meT——y——— B133.47 17 247 67 1171305 In wierw 0f the ahsenca of any MR assessment by the management and shsence of any physical varification repart, capitakzafion of expenses and interest cost, and shsence of any basis of hifurcation of

A oo orm Ope Lin : P J A2 hb toied projects infinancial statements, we ane wnable 1o conclude won the existence and adjustments, if any, tat may be required 1o he carying value of these imentores and PIF and (L5 consequentialimpac

2 | Het Prodit/ (Loss) far the period (hefore Tax, Excepbonal and'or Bdraordinary items | (74,724.81)| (1.44,965.73) (64 434 27) o fha Unauditad Consalidated Francial Besulis.

4 | MNet Prodit/ {Loss) for the period before tax (after Exceptional andfor Extracedinary items ) (74,724.81)| {1.44965.73) | (64.434.27) Wie huad givien a disclairer of apinion on the Consolidated Financial Stalerrents for the year anded 31" March, 2023 in respact of this matar

4 | Net Profit/ {Loss) far the period after tax (after Exceptional and/or Extraordinary ems ) (74,400.98)| (1,44,701.06) | (64,152 84| | 77 [ External Confirmation

5 [ Tatal EﬂmF'TENMSl'iE Income for the pesiod [Comprising Profit | (Loss) for the period (after tax) and Gther Comprahensave Incom (after tax)] (74, ﬂ-ﬁﬁﬂ] {1.44,730.38) | (64,054.58) The Holding Company fas notintiated the process of external confirmatian for outstanding balances of following areas as an 307 September, 2023 are as fallaw: -

7 | Resarves (excluding Revaiuation Reserve) as shawn in e Audiled Balance Sheef of he previaus yeaar = - - Particulars ] Amaunt Provizion accounted for till 30,09 2023 Carrying amount

B |Ewmings Per Sl fut B, <5 eoch) Trade Recenvabie 77,510.18 31,521 87 35,988.32
if':'r I:':II'I1i|14_.Ii.rIg ﬁﬂd ﬁﬁﬂiﬂﬁnuﬁj ﬂD’Erﬂﬁﬂnﬁj {2-41]'* 1‘1.EEF‘ IfE'-iS-'I* Trade Pﬂ.}'ﬂuﬂ -I 31:953.2-5 Ima_q 31:5?‘591
Basic and Diluted {Rs.) * (Not Annuakzed) Advances racanved from Customars 10.84,053 14 s 10,54,993.14

Notes: Advances to Suppliers | 7,279.60 3 7,279.50

(I, | The zbova Financial Results {prapared on carsolidated basis) have baen reviewed by the Aud® Committaa ard appraved by the Baard of Diractors of Unitech Limited at their respactive meetings heid on Secunity Deposits 5297576 034,04 S2.041.72
21" December, 2023 Loans 1o Joint Wenture and Assnciates | &,361.00 8,361.00

ll. | The Report of Statutory awditars anthe consalidated financial statements of Linitzch Limited for the periad ended September 50, 203, contains qualfications which are being summarized below: |Other Loans and advances |  G70305 _ 520.00 _ 6,183.05

1.| We dsd not review the financial results of 218 subsidianes (including foresgn subsidianes] included in the Unaudited Cansolidated Financial Results, whose unaudited financial rasults reflects total assats of | Advances far pmase ol tand and |::G'I'_'IJ|',‘:|:.1 pmmu;, COMmEncEment | G12.90.89 30e0,00.00 312 6095
As. 988,905 96 Lakhe, total revenus of Fis. 13,100,809 Lakhe, net loss after tax of As. 49 204 96 Lakhs and tatsl comprehensive loss of Re. 49,1B8.00 Lakhs Tor te guaner ended 307 September, Loans Irom Joint enbure and Associates | 1545566 15 455,66
20223, Tha mancagermant af Hedding Company is in process of appainting awditars for these subsidiaries, Az on the date of the report, for 138 Indian subssdiaries companies, audors have baen appointed Security and other deposils payabls | 472.070.76 42 07026
and the appainted auditors ang in the process of conducting their audit exercise. For remaining subsidiaries, management is in the process of app onling audors. Also, 1o mention here Ehal there are Tew Staff Imyprest 5173 5177
subsidiaries whergin direciors ana kess than the minimum thrashald imit prescribed under the Companies At 2013, For the purpose of consalidation, management has considarad unaudited accounts Inter Coeporate Deposis I 1385366 13,853 66
avadatle with thern for these subsidianes. Also included in details of subshliaries companies sbove are 32 foreign subsidianes 1or which Holdng Gompany is mot having updated Dooks of accounts Ciher Assels | 5 546 53 5 946 33

| forei idiarias and iorth f inn af i Financi Its, Last audi heets, i ith thez Hildi : d :
EAAN 7 e MU SR 0 R U U i Unauti_tﬁd o "!an.::m Fioels L Aty Dalarica o EEJ-E' bl i ol '"gcmin!" ot The Unaudited Conzalidsted Financsl Resutts. the Haldng Company has eqpreszed (s nabilty to send confirmation reguests in respect of above-mentianed sneas due s uncetalnty about the amoum
for these foregn subsidiaries. These kst available audited balance sheets pertairto the financial year ending 31° March, 201 7 (lor 26 companies), 31° March, 2016 (for 1 Gomgany) and 317 March, 2010
; : : ; ; : : recenaie and payable ppearing in the books of accounts which are outstanding for significantly g period of tme. In view of non-exstence of adequate supparting docurments, wWe are unable to
{for 1 Company). Incase o 4 companies, last avaiable audited delails are used for praparation of thess Lnaudiled Gonsulidated Fenancial Resufs. conclude upon completness of the balances appeaning in books of accounts of the Holding Company
Further, no datais are available wilh the Holding Company for 4 associatas and 17 joint verrures for quartar ending 20 Seplembes, 2023 and vaario date results fram 17 April, 202310 307 September, 2023 ; e iy . : - i 3 ;
aivd srconinghy e same have notbesn cinsidered for consolldation We had given a u:!lsulajmen of apmion onthe Gonsalidate d Financial Statements for the year erded 31" March, 2023 in respact of this matter
!:r;g'lhﬁr. ﬂj&&ﬂéi&dﬂ;ﬂﬂ?&sw i?iﬂﬂrmrate Aftairs "MCA", the status of 8 subsidianes as redlected as struck off. Based on the explanation provided by management, they are in the process of Iﬂil!ﬂﬂ‘.l!l!iﬂ!ﬁn Paspe -t ofirmiskion s F bk Eilices, margi ey balance and tain Begicsits, sie Halting Cormpany hias it et thi conSmstion rqsts bo sy ol the Lk, tn i of noi-issstsnce of
4 ol . i . supporling related to hank bafancas, wea are unable to commend upon cosmplataness of the balances appaaring i books af accounts of the Halding Campany and adjustrmants, if army, Ehad smay be required
[rivieo of the above, we have nat applied a0y review procedures onany of the subsidiaries. 2esociabes or joint verdue and hence cannot exprecs 3 conclesion on the same. b thee baaoks af accourts and its consequential impact o the Unaudited Consaligated Financial Results.
_| W had given 2 disclaimer of opénion on the Consoldated Financial Statements for ihe year ended 31”March, 2023 In respect of this marter With res pect to the loans and bormawing laken by the Holding Gompany amounting Rs. 2, 76,961 09Lakhs &5 on 30" Seglember, 2023, no confirmation has been necenved il date of this repart.

2. | Pursuant tc reguiation 33(3)(h) of the Listing Obligations and Distlosure Requirements of Secuities and Exchange Board of india, the holding company shall ensure thal, for e prposes of quarterly Further the Holding Gommpany, Is st in process of getting sorme statements fram banks / financial institutions regasding its borrowings. In case of those loans where statements are nat available, the
consMidated linancial resulls, al least 80% of sach of tha consolklated revenus, assets and profits, respactivaty, shall have baen subjact b awdil orin case of uraudited results, subtjectad o limiled revin, Holding Company Is accruing interest expense on the =ad loans at a provisional rate of interest. Such provisional rate of interest is based on the details available with the Holding Company reganding
The consalidated financial resuls of the holding company conststof 24,02% of the consolidated revenug, 63.18% of the conzolidated assets and 66.02% of the consalidated loss that hawe been audied by Interest rates charged by banks financial institutons and the same are 4.5 years oid.
auditars of halding campany. Accordingly. the holding Gompany i in rancomiiance of the requirements of Listing Obligations and Disclosuse Requinemants af Securities and Exchange Board of india. Wiz had given a disclaimer of apnion on the Gonsolidate d Financial Statements for the vear ended 31 March, 2023 in respect ofthis matter

3.| The Unaudited Consolidated Financial Rasulls, which have made rderences ta 1he Resalition Framework (RF) far Unilech group which has been prepared under the dirgclians of the Baard af Direcbars of 13T : : ; = : P ST i ; ST e P ; ;

; s x : : : e | The Linauditad Conselidated Financial Rasufts, Holding Cormpany is i the process of estimating impact of its contingent Eabilities which is subject v the decision of the Hon'bla Suprame Caurt of India an
Linitech Limitad appointed by the Central Govermment purswant to the adore-said order of the Hon'ble Suprame Cowrt and approved by the Board of Directors in thedr Meeting hakd an June 17, 2020 prapased restiulion ramewoek submitid by e Emu?ﬁ. |m ahysmmn{.ﬁﬂ SamE, WE a,nu"?me,ﬁammﬁ“m':ﬁmm an thaimgiact qf:iu:Ll:n:lrﬂirlgm‘ﬂliahili'lias o B Hullﬁngﬁl:umpan'j.
some concessions and reiefs sothat the company is able to futflits obligations towards the construction of the projects and meet other liabiliies. 14| The Holding Company has made many agusbnents in accordance with indian Accourting Standards applicable o the Gormgany as on 3151 March, 2020 The Holding Campary i in he process of
As the RF has nat yet been approved by the Hon'bie Supreme Court. the mpact of the proposed reliefs, concassions etc, hava not been cansidered in the baoks of accounts. dentifying the impact akeady meorparated in the books of accounts in previous years. n view of the same, wé are unable b epress 3 conclusion on competeness of the impact of Indian Accounting
Wi had given 3 disclaimer of apinion an the Consolidated Financial Statemants for the year ended 31" March, 2023 in respect of this matter Standard appearing inthe boaks of accountof the Company.

4.| Material unceriainty related lo gaing concern We had given a disclaimer of opimlon on the Consolidated Financial Staterments for the year ended 31 st March, 2023 in respect of this mater.
The: Unawdited Consalidaled Financial Resulls wheren the Holdng Compary has reprasentad that the Unaudited Consolidated Financial Resulls have been prepared an a going concerm basis, || 115 | Revenye from real estate projects
m’[‘l‘ﬂl‘ﬁl&ﬂﬁﬂ!} IIHEfa[!t that, 'ﬂ-ﬁ HDHIWEDMD&HT hﬂﬁll!:l_ll’l"ﬂd i:IEE-ES. ane h-aﬂ I:hEllIEl‘l:]ESII'I ”'EE“FH] ﬂﬁﬂﬂﬂmmﬂﬁl Eﬂllﬂmlmﬁ.?ﬁrwtll‘lﬂ 115 current hat"l”]ﬁs mEILH:"nﬂ ba"l{l[:'aﬂﬁl ﬁﬂﬂ Dut'l": IE{]IJSIT& '|'|'|E. Unﬂlﬂ'hﬁd Emsmmajgu F||'|M|:Ia| Hﬂuh\sl '”-,3 Hu_ldmg Eﬂmpaw is anmunhn fﬂr IENEMLE Bnfer re_al eziakn Dmiﬂms usjnu Dmntﬂm& |:|1 cmlgﬁ:n mﬂmn,d LP'DI::MF Mh aAn undﬁlar'mm thm
The H':I'I]'II"II_.I E':'mpaﬂj' also has varipus ﬁbga.tﬂ]l'l rnathers which ane |}Bn|.'ﬂﬁl belore ditferent Farums, and various -ﬂlﬁ_ﬂl:rs ol fhe Hmﬂlﬂg G‘I:I'mﬂa.l"l'ﬁ' Frave skabeds slowed down. Fﬂffl]lTl'l FNce u.hlpummns are satisfied guer tima, Provisions of paraurau.h 35 of Indian Mr_umﬁm Standard 115 “reveraie from coniracts with cusinmers” spemﬁgs that an EI'I11[]' can rgcumiﬁg TEWEN 8
These conditions indicate the exsience of material unceriainty thalmay castsignidicant dowot about Holding Company's ability o continue as a going concern. The approprisieness of assumpdion ol going ovar time is it satisfies any one of the fallewing critar;-
concernis critically dependent upon the Hobding Companys ability to raise finance and generate cash flows in future to meet its abligations, and alsa on the final decision of the Hon'ble Supreme Court on = The customer simultaneausly receives and consumes the benafits provided by e ansity’s parformanca as the antity perfarms
the Resalution Framework. Also, the Board of Directors are exploring various possible aptions for comgletian of ongaing projects and are trying io generate addiionad possible revenues by construction of = Theantity's performance creates arenhances an asset (for exampbe, work in progress) tat the customer controés as the assetis created oranhanced.
new flats. This activity is getting conduced under supervision of Justice A-M, Sapee, as appointed iy Hon'ble Supreme Court of India. = The entity’s performance does nol create an asset with an allemative use 1o the entiy and; the entity has an endosceable right 1o payment for performsance comglebed 1o date.
Cansidering the abova, we ara unalle 1o express a conclusion an this meattes On perusal of wanous agreements entered by the Holding Company with home buyers, It seems that the Holding Company does not satishes any of the condition specified in paragraph 35 of Indian
W had given 3 disclairmer of apinion an the Consalidatad Financial Stalermants for fhe year snded 31 "W8arch, 2023 in respect of this matier, Accourting Standand 115 “revenus from contracts with customers*.
.| The Annual General Moeefsps lor Firancial Year 2020-21 and 2021-22. The Holding Campany fiad ned applied far amy estengion foe conducting annwal general meebing bo the Begesirar of Companies, NCT Based on the explanation provided by the management, they ane in agresment with our understanding and are n the process of evaluabon fts impact on the present and earlier presented periods
of Delki & Haryana and izinthe process of estirmaticn of penaity and other imphzations due o dalay in Halding of annual genaral mesting I view o the same, we are unable to express a conclusion on the a8 the matter mentioned shove,
Furthar, the Hobding Company also dedayed in flling of its guarterly and annuad’year o date results wih Secunty and Exchange Board of India “SEEI™, The Hokding Campany has nof taken any provision We had given a disclaimer of apinion on the Consolidate d Financial Statemants for the year ended 31" March, 2023 in respact of this matter
r;:::ﬁMpenﬂggr‘imnug af BLiCh ﬂel;g.;}nﬂ n‘:anagmﬁms nn'i.-Eplamlru;] !ﬁsea{mlmragalﬁﬁme;aggm SEHL | 16.| The Halding Campany has lang audstanding statutory Ezhilities as on 30" Septemiier, 201243, cefails of which are as fallows:-
 fiven a disclaimer of opn ion on the Consobdated Financel Staterments for the year end “March, Inrespect of this matter. o z = -

'6. | The Unautited Gonsalisaled Fancial Results. The Howding Company Nad FECEIVEd a cancelatan of kase déed nolice from Greater Noida industial Development Auorty [-GNIDA ) dated 18 November il PriakiBaf cinount Ovienndiag (K- ta kokiw) i s
2015, As per the Notice, GINIDA canceBiad the lsase deed in respect of Residential’ Group Housirg plots on accawnt of non-implamerttation of the project and non-payrment of various duas amounging b Rs. Incame lax deduclid al source 10z, 46 48 Financial Yiear 2012 - 2013
105,48, 26 lakhs. The said kand is alsa mortgaged and the Holding Company has registered such mortgageta a third party an behalf of lender far the Non-Convertible Debenture (NGO facility extendad to Professional Tax 0.58 Financial vear 208 — 2019
the Halding Coenpany and, dus ta defaull in repayment of 1hese NCDs, the debanture baldars hava served a notice o te Helding Gompany undar section 13(4) af the SARRAESE Act and have also taken Provident Fund 244287 Financial Year 2015 — 2016
raational possession of this land. The Halding Company had contractually ertered into agreements 1o sell with 352 buyers and has alsa recewed advances from swech buyers amaunting o Bs. §.682.10 Reagarding tax daducted 21 source, tha Haldng Cormpany has decided not o depos® outstanding armaunt of tax deducted at source fill 20° January, 2020 i.2, pariad before the data when cauwrt appointed
lakhs {ral ol repayroant). Mo candract rawen s as been edogrized an his prajecl managamenl ook aver. Accardingly, the sama ane stll autstanding inthe bopkes of accounts af the Holding Company.
GHIDA has, in the meanwhile, in terms of the Order af the Hon'ole Supreme Court dated 18,08 2018, deposited on behalf of the Holding Compary, an amount ol As. 7. 436.35 lakhs (Rs. 6 68210 1akhs and During pariod ending 307 Saptambar, 2023 tha Holding Company is nod deducting tax 31 saurce at the tire of baoking of expenses | accounting entry butis deducting the same at the time of paymenl. Same
intarast i@ 6% onthe principal amount 0fRs. 668210 lakhs}, autaf the maonies paid by the Halding Company, with the rapistry of the Honble Sugreme Court. 1% i o raswdntsan of e provision:s of chaglas X ol InGormé-1aAc], 1961 which mandales doduction of faxal searce al sarlier of booking oF paymenl
GNIDA has adjusted R, 9,200 00 iakhs of Unitach graup’s liabilties towards the Halding Campany s ather progects with GHIDA and farfaited B5. 13,893 42 akhs, The Foiding Company (s filling its. GST refurms i 1he states whersin it has obtaingsd regisaration. Howewer, Than is no recontiliabon availabie with e Foldng Comgany for the sales / input t crsdit “ITC"
The Halding Company had paid 3 sum of s, 34, 221,90 lakhs, inchuding Res. 4,83.4.95 lakhs of stamp duty anthe land for the said land. dppearing as per books of accounds and details fiked in the GST retums. _ _ _ _
The rmatber in respect of the land is S50 panding befone 1he Hon'ble High Court of Allahabad, and pending the final dispasal, the Holding Campany has, subsequantly, shown the amount of <. 18.339.80 Az 0n 30° September. 2023, the Holding Company has an accumuiated balance o4 Rs. 12,623.43 Lakhs ur:rtan-1|ngtu_|npmtaxnregn “ITG" receivable under Goods and Services TSJ.AI:IE.E[H?. The Hoiding
|akhs &5 recoverat|e from GNIDA inits Dooks of accounts including stamp duty of Rs, 4.934,95 lakns and lease rent paid of Rs, 61,13.11 kakhs, Further, the Holding Company is aisa carmying Caompany does not haws any FTG reqister and has also not provided any reconciliation between *(TC balance appsaning in books” and “bakance appearing in GST department’s partal”, In absencs of any
a) Otherconstruction costs amaunting to R, 80,575.05 lakhs in respect af the projects to come upan the said land which also incldes interest capitalised of Rs, 596,84,68 lakhs. such detasl and reconciliation, we are unalale fo comment on accuracy of compieteness of the same. - oz _
b} Dedarred liability on acoount of interest payabie to GNIDA appearngin the books of acoounts as on 307 September, 2023 amounting to Rs. 4,01,860,01 Lakhs (including Rs, 28,082 53 Lakhs boaked FI.F!‘_ﬂ'IBF. the hul:[lln-u company has kang ummm; fLes :laya_hle o emplayess amounting to Rs, :\.‘M-i_.‘lﬂ Lakhs as an 30 Eemamhe_r. 2023, The halding coempany is in the process of evaluating the
on account of interest duing the perdod ended 30" September, 2023). The Holding Comparry had capitalised interest expense on the project il 307 June, 2022 far which the Holding Company & unable to panod fram which dues to employeas. ara aulstanding and alsa in settiermeant of filf and final amount payable ta past employees of the holding compary.
axpiain the rational of considered the said project a qualifying asset i 307 June, 2022. The same s in confravention of the provisions of Indian Accounting Standards 23 *Barrowing Gosts™, Accordingly, In viesw of the ail of the abave. wa are unabia b expriss an opinion an the matter : ; J
The impact ante accounts viz. invemtory, projects in progress, customer advances, mount payable o or recelvable from GHIDA, cannot be ascertalned. since the matter |s stil sudjudice, as mentioned || | 17| The Unaudited Consalidated Financial Resulls, The Halding Compeany has tailledto repay deposits aceepted by i ineluding intrest tharean in res pect of the fallowing depasits:
hareinabowa, vis-a-vis dues of the Holding Campany, and hence we are unable 1o conclisde on this mqtlnr. = Unpsaid matured deposits {Principal amount) | Principal paid during the | Unpaid matured deposits (Principad amount)
Wi had given a disclairmer of opinion on the Congolidabed Financial Stalernents for the year snded 31" March, 2023 in respect of this matter, Partiulars a5 at 317 March 2023 pesiod {Rs. Lakhs) as at 30° September 2023 (Rs. Lakhs)

7.| The Unawdited Conzalidated Financial Resifls, Confirmationsreconciliations ane pending in respect of amounts deposited by the Holding Company with he Hon'ble Supeeme Court. As per books of Deposits that have maturad on ar befare Margh 31, 2017 5749, 6091 oE 12 30 551 4B.50
aceount an amount of Rs. 31,191.85 lakhs deposited with the Hon'ble Suprame Court Registry (*Registry”) i autstanding as at 30" Saptember, 2023, Managemant has. received certain details of . :
payments made and monses received in (e registry from the Courtand has accrued Bhe same in its books of accounts. However, there are <1l variations of Rs. 934,15 Lakhs between balance as per books :ﬁﬁ&ﬁ;mﬁl;”: m‘mmmm":;:ﬁiﬁfggﬁﬁﬁtmﬂ:ﬂ “;"::ﬁ:’;f*ammfm[ﬂ:sﬁfigﬁg‘ﬁ:ﬁ o e comment peiod endod 30~ Seqtember 2023 (Cumubite upto 30°
of accounts vs balance as per registry datals and managamentis in tha process of recanciliation of the same. & in process af recanciling the same with entries posted in banks of accounts. Enbini o Eﬂzs..%s 45%1}29“5?“ ¥ p pa Works AP Larrent
Further, for E'_Iﬂ paYma s Masde Trom its registry, here Wik no deduction mads on acoount of tex at Source and i DOods and sevices t liability, 'wherever apphcabik on reverée Gharpe basis have been Beshdes, the impact n-i. nnr.l-nrm'ls-u. n of iﬁzrest payable on public deposits of Rs. 3.273.57 lakhs forthe half vear ended 307 September, 2023 onthe peofit and loss, we are unable to evaluate the ultimate
compledwith, ikeli oy ies! siri further liahiktias, if in Ay, | Iy, i if any, of the indetarminate Fahilites on sed Consol inancial '
In wiew of the reconciliation exercise stillin process, possible tax non compliances, we are unable to comment on the completeness and comectness of amounts outstand ing with the Registry and of the L“EE:;?:”[; E:E:Eaﬁamﬂll:ﬁE':rllcEuzﬁrgfﬂ;ﬁnlemu;;gnﬂgwun Ema:lnﬁ;“ﬁ;mrﬁnu ;g O B Aot S et Ui Cors . et s ik Ty

| Wiz had given a disclaimer of apinion anthe Consoldated Financial Stalements for the year ended 31" March, 2023 in respect of this matter. agraement / decument against which such security depasits have been received. Due ta absence of any related detaits | dacument, we are in a posilion 1o comment on possibia impact of the same on the

EB.| Mon-curmenlimvestment and lons Halding Campary,

Haolding Company has mads investments and green loans o ks jontventures, associates and other. Detalls as an 307 September, 2025 are as follows: - Wi hiad given 2 disclaimer of apinion an the Consolidated Financial Staterents forthe year ended 31° March, 2023 in respect o this matter
Amount in Lakhs of Rs. ||| 16.| The Unaucted Consobdated Financial Resulls, there have been delays in the payment of dues of nan-conwerlible deb entues, Lerm (oans & working capital loans (ncluding prncipal, Interest and/or ather
Particulars Amount investad | Impairment accounted for Eill 30.09.2023 | Carrying amount | charpes as the case may be) 1o the lenders of the Holding Company and the total of such outstanding amourtto As. 8,61,067.07 Lakhs as on 307 September, 2023, The lenders have inittated the action
against the Holdng Company under various actis). On account of the same, we are unable o determing the impact of th likely outcorme of the sald procesdings and hence we are unaile io express
Exquity mvastment - joant vanturss 84,149.41 24,043.41 canclusion on this marter
Equity mvestment — associates £39.23 290,25 W hiad given a disclaimer of apinicn on the Consolidated Financial Statements for the yearended 31" March, 2023 in respect ofthis matter
Equaty svestment — others. $10,40.70 #1040.70 179 The Unawdited Gansalidated Fnancial Results of fhe Holding Goenpany as on 30 Sepiemaer, 2023 which Cansains e Geimls of IMtervendion Agpbcanan “IA” Defare Hon bie SUreme Gaurt of ndi
Diebenture jmvestment 151218 15,1218 | whergin, the Holding Company has stated that erstwhile managament has invested in the state of Hydarabad through a collaboration agreernent with M5 Dandamundi Estate and Mr. DA, Kumar and
Inwegtment — CIG 2545318 ¥54,53.18 | depasitad an ampund of Rs. 481,31.00 lakhs (0wl of which an amount of Rs. &, 00000 akhs gof adjusted on account of some duas of M's Dandamundi Estata ). Now Be new managament, & trying to
Corporate guaraness &.70 4.7 l recaver 1ha amounds deposiled with B Dandamundi Estale and M DAL Eumar along wilh infarest @ 18% pa ard has nol creabed any provision agamst said deposil in the books af accounts on accound
rporate gu |
Loans 1o Joint Venlures and Saspciales A3 31.00 834100 | of matber being Sulsudice. |nviow of e Same, s are uiable 1o expres s a conclusion onhis matber
Advances 1o Joint Venture and Associates 2 46 21,46 | " _?'lg had gisven a disclaimes of apinion n;u'%g%sunl;ngmuFlmp_c_:g_l_s_mnts!mneyr:.aremmm jft.urmén:h Eﬂz_a-lng['g;ps-nn_t_m_ﬂ'u_s ma:rur : : .
= - : ' | The group has poo dwil amounting 1o Bs Lakhs appeanng @ the inanclal rasufs 55 an efiteamibes, o account of A3 Investrent made in subsidiaries. The books of accounts of the
e Ehauche 5y bt FRnEG ok e s, conslieving he Ko Accouis 0 tiese e megiioned [Oipn sl me:Niola vt = Wikl marsge Mes: aqd Yo e SIkTos, ey 27 1 subssdiaries are either not available with the Holding Company or if avadable, they are not audited smce last 3-4 years, There are accumulated losses in the subsidiaries and also substantial' full erosion of
enitities and significant uncertainty cn recovery of investments and oans, there are strong Indicators of condwcting impairment’ expectad credit loss assessment for abave mentioned invesiments and Accounting Standard 36 - “Impairment of Assets”,
|F|}3'|'Iu:=||| accordance with the l]rlﬂl-_rﬂlﬂs- o Endian AECI:I’LII'I[H'IE Stancards 36, ‘II'I'IFIEITI"'IEI'T' af assalks” and Indian .Atﬂl:l.ll“l.ﬂg Standards 109 “lirancial inslrumens”. |I'l ,.Ew D.l nﬂnﬂismnl:e ':lfaﬂy' II'I1FIEIirI'I1EITt Eltlllj}' e are U'natlh 0 comment upon ﬂ.'a amsmmsl i any, in thE' l:ifﬁl'll'lﬂ amu.l.t l:|f EIDIZII.'J'I'-'IH al'll.'l s EIJTES-EIIJEITIIN IITI[."-BI:'Z in ThE! Urlﬂlldl'tl.’-d l:l:lﬂﬁﬂhﬂa‘fﬂd
ol LI Financial Resuits,
5 Equil‘y irvesiment — olhersinclude mvesiment mada in s I:EII'I'IDIJSII'E I‘.HI'IEQEI‘I‘I(:“II I:In’l]lﬂ] Priwate Liriled {ﬂiarl'h‘.'ll.ﬁﬂﬂ] ol Rs. 31 D.Dﬁl'q'ﬁ' lakhs a5 an :]Dﬁ SEI:“E”H:IET. 2023, Hﬁgwmg this insestmenl lh'g had HWEﬂ 3 |j|5|:|a_||-|'ﬂr of uJ:.'um an "'lH {:msu]dﬂﬁd Fll'El'lﬂEI 5[3131113"[5 !m-'"pa 5rEE|r El'l'dE‘d 1 Marrh EEEE in mgl:g';t i '||'||5II maﬂ Er
the Holding Company has already filed an Intervertion Application "LY" before Hon'ble Supreme Court of India wherein. the Helding Companry has stated that erstwhile management has invested i | 121 [ The Unawdited Gonsalidated Financial Results, the Holding Company is unable 10 carrecily map the monies recesed with appropriats cusiemer codes. Cuenulative tatal of such receipts which are r
equity shanes of Camousite & A=, 1,000 - Rz, 1,500 por share including 2 premium of Re. %90 - Re. 1,490 par share. A per 1A submitlesd by the Hokding Company, thare was no basse availabie wilky identiliable is Bz GBS 42Lakhs.
erstwhile management far such share vaiuation, Alsn, there wera cerfain plots alattad ta Camosite 3t a price lower than the mariet raie as on alloiment date, Considering the nature of this invesiment Dt o avasdability of data 2nd supporting documents, we are unabe o edpress & conchision on the same.
S3ME 15 10 Be valued &l lay value u'lmlﬂ_:lh ather Enmmmmiﬂﬁ incorme “FuT E{“F 45 r'EI]iI.IIrEI] under indian Al:l:nunul'lg Sﬂﬂﬂarﬂg 108 ‘!inﬂ.n[:iaj instruments” bul the Hﬂlmﬂ C“d}nl;lan!.' s dichdied 1o I||'|I,3 il mgmlmeﬂ this matter under “pthes matier” D“ﬂ‘l’ﬁ Gﬂnsﬂh{lﬂlﬁﬂ F|mnm| Em"m rﬂ”h& y&ar Ende.d 31 ol M_ar{:hl 2023
carry mvesiment mate in Gamousita a1 cost as the matier is subjudics, : s : ; _ 22 [ with respect to coening balances appearing in the books of accounts of the Company a5 on 307 Septamber, 2023, There are several old outstanding balances for whech there is no | nfoemationy supparting
* Invesstment — CIG — The Holding Compary made imvastmant of Rs, 254,53.18 lakhs in CIG realty fund for which no details are available with the Holding Comgany. As explaimed by management, t documents avalable with the Company: -
Holding Cormpany Is planning to file a separate Intervention Apphic ation “14° before Hon'ble Supreme Court of india resquesting Hon'bie Court o take up this matter. Managernent alzo explamed that Gl « (ither comprehensive income/ (loss) amouring Rs. (523.31.93) lakhs
furds are alraady under mvestigation by Enforcamant Direciorata (ED) and Semiaus Fraod Ineastigation Office (SFI0), Consadering the natura of this investment, sams i b be valued 2t fair value throwg « Provision for bad and doubtiul debts/ trade receivables amounting Rs. 323.73.55 lakhs
oiher comprehensive income “FYTOCI" as required under Indian Accounting Standards 109 *financial instruments” but the Holding Company has decaded to carmy investment made in GIG funds at = Allgwanges forhad and doubtful loans and advances fo relabed parties amaunting o Rs. 15,8904 lakhs
5 the mither e urder mvestigation by varous authoriics. . . o . . . = Cher loans and advance amoanting ta Rs. 82,33 37 Lakhs and provision miade against the same amountingto Rs. 520 00 lakhs
In view al non-existance af any impairment study, non-existence of any expecled cradit loss policy in ik Holding Company and accownling of investment at cost which ware otherwise 1o be carriad « Trade receivables and sdvances received from customers amounting Rs. 11930,75.62 Lakhs
FVTOCH, we are unabée fo conclude wpon the adjustments, f amy, that may be required to the carmying walue of these mon-current investmernts and non-current loan and its consequential impact on « Loans/ advances given tojoint venlures and associales amounting Lo s, 53_51_,']',,3 Labhs
tnaeided .onspliitaien Hnancial Hesults. = Loans taken from joint ventures and associates amounting to Ris. 154,55.39 Lakhs
'I.'.I'E had gwena ms:::lmmurﬂrl:qnmn o e Cansplidated Financial Statements or the year ended 31° Manch, 2023 in respect of this matter, « Expenses payable amountingto Rs. 51,612 66 Lakns
4 : i s LR = Current Tax Assets amourding o Rs, 3004.64 Lakhs
l’hE- Hulmng Eﬂrr!r.'lany is ha'ﬂnﬂ umatandlng hank -and cl:lr[u:lrate quarantee of Rs. 1,07,0508.26 as paer its last audited fnancials for year ending 317 March, 2023. The Company has not conducted any « Defarred Liahility amourting to Rs. 2,365,040, 17 Lakhs
impairment assessment on the same in accondance with the princiles of Indian .ﬂ.l:u:nuntﬂg atandards 109 “financial instrumenss”. Inview of the same, 'we are unabile i conck de on the same. = Advance given for purchase of land amaurting to Rs, 1,287.37 Lakhs and its Ind AS adjustments arnaunting to Rs. 43.85.00 Lakhs
'.fu'ehad uwena dlsr:lwrn&' |}1 I:IPI'IIM -:-r!me{:unsulldaxeuFlrlanc:aIStatementsFtrrme wesar enidend 31" March, 2023 in respect of this matier « Prowision for doubtful atvance gven rnrqurnhasemlanﬁ amélmting Re 30.000.00 Lakhs i
= ;s * [rvestmantin CIG Funds (Ind &5 Adjusimenls) amounting lo Rs. 960,83 Lakhs
ThE Hulﬁnu Eump-an'_-' haslraﬂerecarable and other financial assets as on 30" Septernier. 2003 are as follows: - . Security mmsitsrmiu;hms find L&‘ htljus&rrzum]amnimm W AE 2 BAT 51 Lakhe
: Amounts in Lakhs of s » Prepaid Expenses (Ind AS Adjustments) amawting 1o Rs. 17 64 Lakhs
Parliculars Amount [ Provision accounted for ill 30.00,2023 Carrying amount = Term loans from bank and Financlal Instiution (nd &3 Adjustiments) amounting 1o As. 63,93 Lakhs
Trade Recelvabie 7h1019 | 3,521,687 45988.32 | = Other Payables fInd AS Adjustrments) amaunting taRs. 7.19 Lakhs
Security Deposits 5207576 | 934.04 sapTe | Cansidering the significance of amounts involved in above mantioned areas, we.ars notin a position to express a conclusion onthe Unaudited Consoidated Financial Results as on 30" September, 2023
T Hon-Current Loans and Afvancos 100.00 | - 100.00 We had given a disclaimer of apimion onthe consolidated financial statements for the vear ended 317 March, 2003 in resgect af this mathar,
Current Loans and Advances BE0G05 | 520.00 f,083.05 . 23| The I_-IuIl:Iing Company has not provided the complets details of pending Bigafions against the Holding Company, outstanding bank ard corporata guarantess and commitments o be performed by the
Atvances for purchase of Shares 3079498 | 31,079.48 - | Holding Lompary. _
Staff Imprest & Advances 5373 | - 5373 I view of abave, we ane unabks b axpress a conclusion on the sams,
i We Mad given a disclaimir of apinion on the Congolidated Financial Statements for the year ended 31" March, 2023 in respect of this matter
Advances To Others 1308 | 13.08 i e tnneefee gk o
The Unaudited Consalidated Financial Results, The Holding Company has nof assessed oss allowanca for expectad credi losses on fmancial asseqs in accondance with the principles of Indian Accouting : Key B . e ekl
Standards AS 109 - “Financial Instruments”. (Rs. In Lakhs)
Invigw of non-exdstence of any expecied credit lnss policy in the Holding Company, we are unable to conclude upon the adustments, i any, that may be requined to the camyng value of these financial 5l Quarter Ended | Half Year Ended | Quarter Ended
azsabs and its conssquantialimpaci on the Unsudied Canselidabed Financial Resulls, ' | Parficulars 3009, #0233 J0.08.2023 30002082
W b givied & disclainmes of opinion o the Consolidabed Financsl Stalrments for e yiar onded 31" March, 2023 in fespect of this mattas Mo, {Un-audited) | (Un-awdited) | (Un-Audited)

117 Inventary and project in progress 1| Income fram Operations {Turnover) 1987.69 4,141.97 2,098 84
The Unaudited Consolidated Financial Fesuits, Halting Company, as o 307 September, 2023, has shown inventory of Rs. B2.517.96 Lakhs and project in pragress "PIP” of Rs. 17.58.527 81 Lakhs. |15 Profit/{Loss) Befare Tax 48 316.30) {45, 496.10) {41 563.73)
H'i]'ljﬂ'lg E‘I]I'ﬂﬂﬂ.l'l'ﬁ' i EIJ”HI'T"&" I:a:l'f]'illg thesa i|1||'HrI1I:IT!|' and PIP items at cast which is Gm‘ﬂ]mﬂd based on !]Efml'ltaﬂﬂ al Eﬂmph"m methed undes Indian MEI:IIIIUI'IH Slandard 115 “Revenws fam " F'rﬂfﬂ."[LDSE:I After Tax 48316 Em {ﬁ 496 .1u. {41 EEd ?3]
Condracts with Customers”. Inview of the fact that in majority of the projects of the Hodding Comipany, construction and other operational activities are on hold for more than© years, thers ams high indicators . - b L :
that such inventary and PIP assets should be tested for evaiuating their respective net reallsed vatie “NRY in ccordance with the requirement of Indian Accounting Standard 2 “mventanes”. 4| Total Comprefensive Mcome far h periad Comprising Profit{Loss) for e perod (after tax) and Other Comprehensivi income (after 1] |489,385.34) [95,550.47) | (41.54732)
Further, managemantis in the procass of verificabon of tile-documents for land and ather immavable assets, IW.| The abave is an extract of the detailed format of consolidated Financlal Besults for quarter & half year ended 307 September, 5023 filed with the stock exchanges under Reguiation 33 of the SEBI (Listing
Az par the explanation provided by the management, pursuant to the approval of Hon'dle Supreme Cowrt of india, Project Managemant Conswitants (PMCs) have been appointed for the projects ior Obbgatians and Disclsure Requirements) Regulations, 2015, The full format of the Standalpne and Consolidated Financial Results am availabla on the Stock Exchange wabsfies
atimatenn of wark doma il date, costta be ncunmed furthes to comipiete the projects and 1 provsde applicable cormpletion tenelings. These PMEC's have also comnductsd actusl phisical assesameant of the (wwew Biseindia, com/www nseindia.com) and Company’s website www unibechgroup.com
prajects and subrmifted thair repocts. Managermsant was eadier of tha view that NRY assassmant of inverdory and PIP can be made anly aller the appeinted PMGs comglats thes assessmant of respeclive
projects and submitther final reports but same s still awaited For Unitech Limited

Sul/-
Place: Gurugram Yudhwir Singh Malik
Dated: 21" December, 2023 Chairrman & Managing Director
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