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Dear Sir/Madam,

Sub: Submission of Unaudited Financial Results (Standalone and Consolidated)

for the 2™ quarter and half year ended September 30, 2019

With reference to the captioned subject and in accordance with the provisions of
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
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Consolidated) of the Company for the 2" quarter and half year ended September 30,
2019 alongwith Limited Review Report thereon issued by the Statutory Auditors of the

Company.
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Deloitte Chartered Accountants
Indiabulls Finance Centre
- Tower 3, 27"-32" Floor
Haskins & SellsLLP
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of JUST DIAL LIMITED (the Company), for the quarter and
half year ended September 30, 2019 (the Statement), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard (Ind AS) 34 on ‘Interim Financial Reporting’ (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 on ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 6 of the Statement which states that the Statement of
Standalone Cash Flows for the corresponding half year ended September 30,
2018, as reported in the accompanying Statement have been approved by the
Company’s Board of Directors, but have not been subj ected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Ind AS and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be

\‘A disclosed, or that it contains any material misstatement.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP identification No. AAB-8737)
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5. The comparative financial information of the Company for the quarter ended June
30, 2019, quarter and half year ended September 30, 2018 and for the year ended
March 31, 2019 prepared in accordance with Ind AS included in this Statement
have been reviewed / audited by the predecessor auditor. The report of the
predecessor auditor on these comparative financial information dated July 22,
2019, October 29, 2018 and May 13, 2019 respectively, expressed an unmodified
conclusion / opinion.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins and Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A. B. Jani
Partner

Place: Mumbai Membership No. 46488
Wiy Date: October 21, 2019 UDIN: 19046488 AAAACA6250
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of JUST DIAL LIMITED (the Parent) and its subsidiaries (the
Parent and its subsidiaries together referred to as ‘the Group’), for the quarter and
half year ended September 30, 2019 (the Statement) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard (Ind AS) 34 on ‘Interim Financial Reporting’ (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 on ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 6 to the Statement which states that the Statement of
Consolidated Cash Flows for the corresponding half year ended September 30,
2018, as reported in the accompanying Statement have been approved by the
Parent’s Board of Directors, but have not been subjected to review.

4. The Statement includes the results of the following entities:

Sr. No. Name of Subsidiaries
1. Just Dial Inc.
W 2. JD International Pte. Limited

Regd. Office: Indiabulls Finance Centre, Tower 3,27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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5.

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial results
of 2 subsidiaries which have not been reviewed by their auditors, whose interim
financial statements reflect total assets of Rs. 89 lakhs as at September 30, 2019,
total revenue of Rs 25 lakhs and Rs 52 lakhs for the quarter and half year ended
September 30, 2019 respectively, total profit after tax of Rs 0.51 lakh and Rs 0.81
lakh for the quarter and half year ended September 30, 2019 respectively and
Total comprehensive income of Rs 0.51 lakh and Rs 0.81 lakh for the quarter and
half year ended September 30, 2019 respectively and net cash flows of Rs. 21
lakhs for the half year ended September 30, 2019, as considered in the Statement.
According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

The comparative financial information of the Group for the quarter ended June 30,
2019 and for the year ended March 31, 2019 prepared in accordance with Ind AS
included in this Statement have been reviewed / audited by the predecessor
auditor. The report of the predecessor auditor on these comparative financial
information dated July 22, 2019 and May 13, 2019 respectively, expressed an
unmodified conclusion / opinion. The comparative financial information of the
Group prepared by the management for the quarter and half year ended September
30, 2018 were neither subjected to limited review by the predecessor auditor nor
have we performed a limited review on these comparative financial information.

Our conclusion on the Statement is not modified in respect of this matter.
For Deloitte Haskins and Sells LLP

Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

aR 5‘
V 3 ‘\l/
A. B. Jani
Partner

Place: Mumbai Membership No. 46488
Date: October 21, 2019 UDIN: 19046488 AAAACB4924
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S of dalone and lidated bal sheet

(X in Lakhs)
Standal Consolidated
Particulars As at As at
30-Sep-19 31-Mar-19 30-Sep-19 31-Mar-19
(Unaudited) (Audited) (Unaudited) (Audited)
A ASSETS
1 Non-current assets
Property, plant and equipment 7,553 12,411 7,553 12,411
Capital work in progress - 594 - 594
Intangible assets 156 204 156 204
Right of use assets (refer note 4) 10,597 - 10,597 -
Financial assets
Investments 1,39,729 1,26,965 1,39,684 1,26,920
Loans and Deposits 1,333 1,269 1,343 1,281
Other non-current assets 650 948 650 948
Income tax assets (net) 9 28 9 28
Total non-current assets 1,60,027 1,42,419 1,59,992 1,42,386
2 Current assets
Financial assets
Investments 1,662 2,143 1,662 2,143
Cash and cash equivalents 5,457 4,041 5,480 4,059
Bank balance other than cash and cash equivalents 3 3 3 3
Loans and Deposits 187 154 188 155
Other financial assets 1,730 1,021 1,730 1,021
Other current assets 4,010 5,128 4,002 5,119
Total current assets 13,049 12,490 13,065 12,500
Total assets 1,73,076 1,54,909 1,73,057 1,54,886
B EQUITY AND LIABILITIES
1 Equity
Equity share capital 6,485 6,476 6,485 6,476
Other equity 1,07,513 93,387 1,07,536 93,405
Total Equity 1,13,998 99,863 1,14,021 99,881
2 Non-current liabilities
Financial Liabilities
Borrowings 199 276 199 276
Other financial liabilities 11 434 11 434
Lease liability (refer note 4) 4,687 - 4,687 -
Other non-current liabilities 3,090 2,892 3,090 2,892
Deferred tax liabilities (net) 2,399 1,728 2,399 1,728
Total non-current liabilities 10,386 5330 10,386 5330
3 Current liabilities .
Financial Liabilities
Borrowings 150 144 150 144
Lease liability (refer note 4) 2,467 - 2,467 -
Trade payable
Total outstanding dues of micro enterprises and - - - -
small enterprises
Total outstanding dues of other than micro 2,438 3,013 2,391 2,968
enterprises and small enterprises
Other current financial liabilities 5323 5,499 5,322 5,498
Other current liabilities 36,702 40,038 36,707 40,043
Liabilities for current tax (net) 346 332 347 332
Provision for employee benefits 1,266 690 1,266 690
Total current liabilities 48,692 49,716 48,650 49,675
Total equity and liabilities 1,73,076 1,54,909 1,73,057 1,54,886




Just Dial Limited
Statement of Standalone Cash Flow for the half year ended September 30, 2019

(T in lakhs)
Half year ended Half year ended Year ended
September 30, 2019 | September 30, 2018 March 31, 2019
A. Cash flow from operating activities
Profit before tax 17,605 12,470 28,811
Adjustments for:
Depreciation and amortisation expense 2,659 1,683 3,365
Employee stock compensation expense 762 1,061 1,790
Profit on sale of Property plant & equipments (net) ) ) 4)
Finance income (inluding fair value change in financial instruments and profit on
sale of mutual fund) (6,311) (1,106) (6,372)
Reversal of excess provision (43) (236) @411y
Interest income (1,138) (1,264) (2,395)
Unwinding of financial instruments 5) 32) (76)
Amortisation of deferred lease expense - 36 73
Finance cost 405 - 13
Operating profit before working capital changes 13,912 12,610 24,794,
Adjustments for:
(Increase)/Decrease in Loans and Deposits 94) (76) 2
Decrease/(Increase) in Other Receivables 56 (143) (145)
Decrease/(Increase) in Other Assets 1,207 (1,213) (1,676)
(Decrease)/Increase in Trade Payables (522) 593 1,252
(Decrease)/Increase in Other financial liabilities 99) in 1,193
Increase in Provision 217 185 13
(Decrease)/Increase in Other liabilities (3,138) 3,729 7,394
Cash generated from operations 11,539 15,796 32,827
Income tax paid (net of refunds) (3,377) (1,381) (5,201)
Net cash flows from operating activities (A) 8,162 14,415 27,626
B. Cash flow from Investing activities
Purchase of Property, plant and equipment (including capital work-in-progress) (76) (229) (1,637)
Purchase of Intangible assets 2) (30) 31
Sale of Property, plant and equipment - 2 31
Purchase of Investments (42,666) (28,883) (53,569)
Sale/redemption of investments 36,695 13,133 45,143
Redemption/maturity of bank deposit (with maturity more than three months) - 8 8
Interest received 3N 499 2,393
Net cash flows used in investing activities (B) (5,677) (15,500) (7,662)
C. Cash flow from Financing activities
Proceeds from allotment of stock options 295 24 163
Payment for buyback of equity shares (including premium) - - (22,232)
Proceeds from borrowings - - 468
Repayment of Borrowings (70) - (48)
Payment of lease liability (1,277) - -
Interest paid (17) - (13
Net cash flows (used in) / from financing activities ( C) (1,069) 24 (21,662)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,416 (1,061) (1,698)
Cash and cash equivalents at the beginning of the period/ year 4,041 5,739 5,739
Cash and cash equivalents at the end of the period/year 5,457 4,678 4,041
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Just Dial Limited
Statement of Consolidated Cash Flow for the half year ended September 30, 2019

R in lakhs)
Half year ended Half year ended Year ended
September 30, 2019 | September 30, 2018 March 31, 2019
A. Cash flow from operating activities
Profit before tax 17,606 12,474 28,816
Adjustments for:
Depreciation and amortisation expense 2,659 1,683 3,365
Employee stock compensation expense 762 1,061 1,790
Profit on sale of Property plant & equipments (net) ) ) O]
Gain/loss on exchange fluctuation 2 3
Finance income (inluding fair value change in financial instruments and profit on
sale of mutual fund) (6,311) (1,106) (6,372)
Reversal of excess provision 43) (236) 411)
Interest income (1,138) (1,264) (2,395)
Unwinding of financial instruments (25) (32) (76)
Amortisation of deferred lease expense - 36 73
Finance cost 405 - _J 13
Operating profit before working capital changes 13,915 12,617 24,79_9
Adjustments for:
(Increase)/Decrease in Loans and Deposits (90) (76) 2
Decrease/(Increase) in Other Receivables 56 (143) (145)
Decrease/(Increase) in Other Assets 1,208 (1,213) (1,676)
(Decrease)/Increase in Trade Payables (527) 593 1,248
(Decrease)/Increase in Other financial liabilities (96) 111 1,193
Increase in Provision 217 185 13
(Decrease)/Increase in Other liabilities (3,139) 3,729 7,394
Cash generated from operations 11,544 15,803 32,828
Income tax paid (net of refunds) (3,377ZJ (1,381) (5,201)
Net cash flows from operating activities (A) 8,167 14,422 27,62‘7'
B. Cash flow from Investing activities
Purchase of Property, plant and equipment (including capital work-in-progress) (76) (229) (1,637)
Purchase of Intangible assets ) (30) 31
Sale of Property, plant and equipment - 2 31
Purchase of Investments (42,666) (28,883) (53,569)
Sale/redemption of investments 36,695 13,133 45,143
Redemption/maturity of bank deposit (with maturity more than three months) - 8 8
Interest received 372 499 2,393
Net cash flows used in investing activities (B) (5,677) (15,500) (7,662)
C. Cash flow from Financing activities
Proceeds from allotment of stock options 295 24 163
Payment for buyback of equity shares (including premium) - - (22,232)
Proceeds from borrowings - - 468
Repayment of Borrowings (70) - (48)
Payment of lease liability (1,277) - -
Interest paid (17) - (13)
Net cash flows (used in) / from financing activities ( C) (1,069) 24 (21,662)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,421 (1,054), (1,697)
Cash and cash equivalents at the beginning of the period/ year 4,059 5,756 5,756!
Cash and cash equivalents at the end of the period/year 5,480} 4,702 4,059
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Notes:
The i dalone and lidated financial results for the quarter and half year ended September 30, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on October 21, 2019. These results
have been subjected to limited review carried out by the Statutory Auditors.

The dited d: and idated financial results have been prepared in d with the recognition and inciples provided in Indian Accounting Standards (Ind AS) 34 on ‘Interim Financial R g’, the p of the Ci ies Act,
2013 (the Act), as applicable and guidelines issued by the Securities and Exct Board of India (SEBI) under SEBI (Listing Obligations and Discl i Regulation 2015, as ded.
The Company operates in a single reporting segment namely * Search and search related services®.

The Company has adopted Ind AS 116 on ‘Leases’ with the date of initial application being April 1, 2019. Ind AS 116 replaces Ind AS 17 on 'Leases' and related interpretation and guidance. The Company has applied Ind AS 116 using the modified retrospective

approach, under which the cumulative effect of initial application is recognised in retained earnings as at April 1, 2019. As a result, the comparative information has not been restated,

On transition to Ind AS 116, the Company recognised right-of-use assets amounting to T 6,549 lakhs, lease liabilities amounting to T 7,136 lakhs and ¥ 58 (debit) lakhs in retained earnings as at April 1, 2019. The Company has discounted lease payments using the

applicable incremental borrowing rate as at April 1, 2019 for measuring the lease liability.

During the quarter and six months ended September 30, 2019, the Company has recognised interest expense on lease liabilities amounting to ¥ 206 lakhs and ¥ 388 lakhs respectively and depreciation on right-of-use assets amounting to ¥ 509 lakhs and ¥ 1,010 lakhs
pectively. Conseqs rental expy are lower by X618 lakhs and ¥ 1,277 lakhs respectively.

During the half year ended September 30, 2019, the Company has issued and allotted 92,567 Equity shares upon conversion of Stock Options granted under the Company’s ESOP Scheme. Consequent to this allotment, the Paid-up Equity share capital of the Company
stands increased to 64,849,672 Equity Shares of T10/- each i.c. T 6,485 lakhs.

On May 13, 2019, the Company has granted 161,890 options under ESOP Scheme 2016 at the exercise price of T 10/- per option to the employees

‘The standalone and lidated of cash flows for the half year ended September 30, 2018 as reported in these financial results have been approved by the Company’s Board of Directors, but have not been subjected review/ audit by the auditors.

The consolidated figures for quarter and half year ended September 30, 2018 have been approved by the Company’s Board of Directors and are not subjected to limited review by the Statutory Auditors.

V.S.5. Mani AN

Managing Director and Chief Exec‘l‘i‘liéotﬁc«

e, ’
DIN: 00202052 S,
Place: Mumbai

Date: October 21, 2019




