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Subject:- Outcome of 234'h Board Meeting held on 18thJune, 2021 Pursuant to Regulation 30 and
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ["SEBI (LODR)"J,

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, The Board of Directors of the
Company in its 234th meeting held on Friday, 18th June, 2021 which commenced at 12.15 PM and
conclude d at 3.24 P.M. at Registered office of the Company, inter alia

1. Approved the Audited Fina ncial Results, statement of Assets & Liabilities and Cash Flow
Statemen t for the quarter/ year ende d on 31" March, 2021 along-with Auditor's Rep ort of
Statu tory Auditors of the Company (same are enclosed herewith).

2. Approved standalone & consolida ted Audi ted Financia l Sta tements for the yea r ende d 31"
March, 2021 along-with Audi tor's Report.

3. Recommende d Fina l Dividend of Rs. 1.50/-per equity sha re of Rs.I0/- each for the financial
year ende d 31" March, 2021.

Further, the extrac t of results would also be published in the newspapers in compliance with
Regulation 47 of the SEBI (LODR).

Further, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the
"Trading Window" for trading in the sha res of the Company will open from 21" June, 2021 for the
Directors and Key Managerial Personnel/Designated Employees / Connected Persons of the
Company .

You are requested to take note the same on record and inform all those concerne d .

Thanking You,

(H.P. KHA RWAL)
COMPANY SECRE
Encl: As above.
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BANSWARA SYNTEX LI MITED
CIN:U4302RJ197 6PLCOOl684

Read . Offltl' : Industrial Area, Oahod Road, Biinswara -127001!RaJilSlhanj

Phone: 91-2962 -240690-9 1, 251679-681 Fax: 91-296 2-240692

Corpo rate Office : 4-5th Floor, Gopal Shawan,199, Princess Street, Mumbal·40000 2

PhOl\e: +9122 66336511-76 FilJI:+91 22 22064486 / 66336586

Website : _ .bansw,trasyntex.com, Email: JkJaln@bilnswarawntex .com

STATEMENTOF STANDALONE FINANCIALRESULTSFORTHEQUARTERAND YEAR ENDED 31 MARCH 2021
Rs.ln Lakhs, excep t per share data

Quarter Ended Year Ended

Particular s ~:nau_~_~~_Unil~di te_d__ Unaudited Audited Audi ted- - - --_.. -
Revenu e _F~om Operilt~o~_s 31-Mar·2 1 __31:[)_l;! c_:~ o.__ 31-Mar -20 __3~~ar-~1_~_1:.Mar-=-2_0_ _--. -~ ._ - ---- - -

(a) Sale of Products & Serv ices 2_5.22-!~ ~__ 2~,U2.91_. ___ 2~,~63.?? _ _ _ ~,730.21 _ _ _1~.~_80.76

__(.!J:l Other Operating Revenue 190.94 282.39 371 .92 932.26 1,969 .0 7

I. Total Revenue From Operations (a) " (~I 25,414 .68 22,555.30 26,735.54 78,662 .47 128,949 .83

n. Other Income 8SO.40 265.74 46.01 1,622.78 1,286.78

Ill. To~a l lncome. (I·1l 1 26,265 .08 22,821 .04 26,181.55 8l).285.~5 130.2~6.61

~penses :

Cost of MaterialsConsumed 11 181.63 8, 280.78 ll.747.14 30,249.32 57,006.14

~~h.a_~s of t raded goods 1,422.70 6,089 .07

Changes In Inventor ies of Finished Goods, Stock -in-Trade and Work-In -
Progren 363 .82 1,228 .56 719.71 1,170.29 3,124.21

~~oyee B~nefjts Expenses 4~980.33 3,748.47 5,354 .74 15,3 14.54 24.~.~~

Finance Costs 680.13 768 .65 1,068.91 3,256.36 4,872.44

~p~~~ i a!ll:)!'.r Amo!.tiza~ion & Imp~~ent e~p~!, s~.s 1!085 .55 ,1,.136•36 1 ,~_5.73 4,647· ~L ____5, 1~~~

Power & Fuel 2,521 .89 1,966.97 2,~53.47 7!370~~ P,~~~!

Other Ex~enses 3!278 .51 2,902 .51 4,271 .92 10,88_2.59 1~, 285.06

IV. Totill Expense~ 24,091 .86 21,455.00 26,951 .~_ 78,980.01 124,524.20

V. Pro_~t/(lOS5) ~!!.ore ellcep ti5'!", a!!t~m and tall:j lll~V) 2,173 .22 1.36_6~04. 1 170.~1 ) 1,~~~ _ ___5,1l2.4!.-

VI.J~~P)!!l'~~ ~ It ~~s 26.91 5.57_ 2.97 329 .41. 44. 81

VII._Sh~~e~~of1t/(loss) l~}oln t Ventu re

VIII. PrO:f1 t! (loss) ~efo~e tallJV+VI+VII) 2,~0l?13 1,E~_·61_ --- - (161.10) 1,6~~.65 ___5;?~7...:2~

IX. Tall Exeen se :

(11Curren t Tall 380 .19 (216 .50) 436.79 1,053.45

(2) Deferred Tax 140 .20 268 .61 - - -- (212 I S) (194 .63) (640 .971

(3) TaxA~justmen t of earlier years 6.53 ((}..:!.E) 6.53

X•...f!..C!!!!...il.ft_e~a~~!!:.IXl 1,679.?!. ___~,103 .09_ 25~.0~_ l,~~l:!~ ___5,3~8:?!.- - - -
Ot her Co.!!l.pre he nslve Income

~•...I tem that~iJ1 not be r~assi_fl~t~ profi t o r lo~~

(i) Reme~s~~rn~nt of defIned bene~_ p!an 304 .88 (21.0 7) (21~~~) 241.~_ .<~.2.!)

(iii Tall relal!~g~~.!!!...e.!~u_~ement of..<I~~~<Il'~!"'!!J! P!a!", (8~·~~1 103 .50 (84.45) 29.45

8:}te.'!1_!_~at_ wi1l !>e re~_l a ssl!!~_t!!~ p!...oflt o r lo ss (n~t ofJ:all)

XI•.!ot_a!Q.!~ er:. Co~p!...e_he!1s lveJ Il~l!.me-'o r. th~f~rlod (ne t o!!all) 220.43 (21.07) (192 .68) 157.23 (54.82)

XII. To ta l Compr~henslve Inco"! e fo r t~_e Pe!.lod (X+XII 1,900.17 1.081.~3 62 .34 1,~?~.48 5,28 3.39

XIII. Paid-uJl Eq~lty Share capital (Face Valu e of th e s nare- Rs. 1~/· Pe r Sha re ) 1,7 11.60 1,711 .60 1.711.60 1.711.60 1!711 .60

XIV. Ot he r EquIty (Exdud inl re valuatio n reserv e, As per Audited Ba lance

She~.I ) 34,~~ 32~474.68

XV. Ear~~gs. pe r eq~!ty~are lo f Rs:..!.O/ · e ac!J1( l!q!.a_~.nua~lsed) :

~.!'!...contlnu!!,g p pe ra tions

(I I Basic 9.81 6.44 1.49 8.14 31.19

(21 Diluted 9.81 6.44 1.49 8.14 31.19

See accomD~nvlnll' notes 10 the finan dal re sults

'1""
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Notes

1

2

The above standalone financial result s have been reviewed and recommended by th e Audit Committee and approve d by the Board of Directo rs at th eir

meetings held on 18 June 2021 and have been audited by the statutory auditors.

The standalone financial resul ts are prepared in accordance with Indian Accounting Standards lind AS) as prescribed under Section 133 of the Companies Act.
2013 read with Rule 3 of th e Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accoun ting Standards) Amendments Rules. 2016

and other Recognized Accoun ting Practices and Polides to the exten t applicable.

3 Due to th e COVID-19 Pandemic the business operation of the company was adversely affected in the fir st half of t he curren t financia l year. Presently, most of
the states in India are affected due to th e second wave of pandemic.

In preparat ion of these financial result s for the quarter and year ended 31 March 2021, the Company has taken into account internal and external informatio n
for assessing possible impacts of COVID·19, includ ing imp act on its business operations, liquid ity, financial positi on and recoveraburtv of its assets. Based on

th e current Indi cators of fu ture economic condition, the Company expects t o recover the amou nt of th ese assets as stated in Financial Statements.

The Company will cont inue to monitor any material changes to future economic cond it ions . Considering th e Imp act of COVID·19 pandemic. Given th ese

unprecedented circumstances the results of the curr ent quarte r and year ended on 31 March 2021 are not comparable to the previous corresponding per iod

results.

4 The Indian Parliament has approved the Code on Social Security, 2020 wh ich would Impact the contributions by the Company towards provident Fund and
Gratuity. The Minist ry of labour and Emp loyment has released draft rules for the Code on Social Security, 2020 on 13 November 2020. However, th e date on

which the code will come in to effect has not been notified. The Company will assess the impact and will record any impact In the period once the code

becomes effective.

5 In line with the provision of Ind AS 108- "Ope rating segment" and on the basis of review of operations being done by the management of the Company, the
operations of th e Company fall within a single operational segment viz. Textiles, which is considere d to be the only reportable segment by the management.

6 The Board of Directors of the company have proposed a final dividend of Rs. l.S0 per equity share at thei r meeting held on 18 June 2021 In respect of the year

ended 31 March 2021 subject to th e approva l of shareholders at the Annual General Meeting.

7 The figures of the quarter/year ended have been regrouped/recast/redassified, whereve r considered necessary, to confo rm to current quarter/year ended

classification.

(RAVINDRA KUMAR TOSHNIWAll
Man aging Director

DIN : 00106789

For and on behalf of Board of Directors

BANSWARA SYNTEX LIMITED

Place: aanswara
Date: 18 June 2021



BANSWARASVNTEX LIMITED
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I STANDALONE STATEMENT OF ASSETS AND LIABILITIES

I Rs. In takhs

- As at As at

Particulars 31 M arch 2021 31 M arch 2020

Audited Audited
ASSETS

A Non-Curre nt Asset s

lal Prop erty, Plant and Equipment 33,083.64 36,635.75

(b) Right of Use Asset 388.19 432 .67
Ie)Capital Work-In-Progress 27.42 59.51

_ (c) Other ln ta.!lgi .~!e Assets 293.85 332.98---
_ (d) Intangible Asset s Und er Develo pmen t 40,96 -

(el Financial Assets

(Ill nve stmen! In Joint Ven tu re 288.00 360.00
(ii) loans 281.79 209.53
(Ill) Ot hers 339.50 382.15

(g) Other Non -Current Assets 1,_284.39 951.65
Tota l Non -Cur rent Asse ts 36,027.74 39,364.24

B Current Assets

(aJ Inventories 19,644.95 23,747.53
(b) Financia l Assets

(I) Investments 3.44 9.95
(II) Trade Receivables 11,498.65 14,015.40
(iii) Cas~ and Cash Equiva lent s 770.44 354.92
(Iv) Bank balan ces other t han (i ii) above 669.49 936.49
(v) l oans 65.00 489.97
(vi) Ot hers 1,466.25 1,487.97

(c) Ot her current asset s 5, 201.30 4,863.75
Tot al Curr en t Assets 39,319.5 2 45,905.98

Tota l Asset s 7?,347.26 85,Zz<!.22
~-

EQUITY AND LIABILITIES

C EQUITY

(~) ~9.uity Share Capita l 1!711.60 1,711.60
(~). Other Equity 34,025.16 32!474.68

--- Tot al Eq~V 35,736 .76 34,186.28

0 Non -Current L1abill tl es

( ~ ) Financial tlabllltles

(i) BorrowIngs 13,752 .92 9,703.20
(b ) Provisions 166.37 524.38
(~) Deferre d Tax liabilities (Net) 2,702 .28 2,777._~~

(d) Governme nt Gran t 589.20 636 .66
Tota l No n-Curren t liabilities 17,210.77 13,641.46

E Current liabilities

(a) f inancial liabili t ies

mBorrowings 3,393. 26 16,315.13
(il) Trade Payables

a) Tot al ou ts ta nding du es o f micro ente~prlses and small ent erp rises; 224.35 156.32
b) Tot al out standing du es of creditors other t han mic ro enterprises and

small e !:l !~!prises 9,024.90 10,279.09
(iii) Other f ina ncial liab ilities 6,322.89 6,925.86

(b) Other Current liab ilities 3,118. 24 3,428 .52
(e) Govern ment Grant 82.34 79.87
(d ) Prov isions BO.86 257.69
(e) Curren t Tax liabiliti es (Net) 152.89 -
Total Current liabilities 22,399 .73 37,442.48

Tota l Equity and liabilities 75,347.26 85,270.22



BANSWARA SYNTEX LIMITED

CIN:L24302RJ1976PLC001684

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2021
(RS In l akhs)

PARTICULARS Year ende d 31 March 2021 Year ended 31 March 2020

A) Cash Flow From Operati ng Activit ies :.

Net Profi t Before Tax as per Statement of Profit and l oss 1,634.65 5,757 .22

Adjusted for :

Depreciati on and Arnortfzatt cn Expenses 4,647.52 5,120.45

un realised Exchange (Galnj/loss (303.15) (209.19)

Provision for Doubtful Trade Receiva bles 358.66 -
Impairment of Invesme nts (7.04) -
l oss on Discard of Property, Plant & Equip ment - 4.89

Defe rred Government Grant transfered to Statement of Profit and loss (81.%) (79.8 7)

l oss/(Profit) on Sale of Property, Plant & Equipment (net) (45.76) (49.70)

Profit on Disposal of Investment (290 .69)

In terest Incom e (I 53.12) (302.51)

Interest paid 3,256.36 4,872 .44

Fair valu e (gain) / Ioss tr ansferred t o State ment of Prof it and Loss 10.54) 7.86

Rental Income (31.80) 7,348.48 (54.61) 9,309.76

Operati ng pr ofi t befo re working capit al change s 8,983.13 15,066.98

Adjusted for :

(Increase)/D ecrease in trad e & ot her receivables 2,107.5 2 3,69 1.35

(Increase)/ Decrease in Inventories 4,102.58 5,043.06

(Increase)/ Decrease in Bank balance and Ter m Deposit s
267.00 22.46

other t han Cash and Cash Equivalents

Increase/{Decreasel in tr ade and ot hers pavables (1.950.43) 4,526.67 (2.211 .57) 6,545.30

Cash gene rate d from ope rat ions 13,509.80 21,612.28

Direct Tax pai d (net of tax refund) 266.42 1,076.27

Net cash f ro m op erating act ivities (A) 13,243.38 20.536.01

B) Cash Flow From Invest ing Act ivities :-

Acqui sition of Property, Plant and Equipment (973.27 ) (796.76)

Proceeds from sale of invest ment 362.69

Proceed s from sale of Propert y, Plant and Equipment 88.86 156.38

Govern ment Grant Received 36.97

Term Deposi t with Banks 42.65 (100 .21)

In te rest Income 153.12 302.51

Rent received 31.80 54.61

Net cash used In investi ng act iv it ies (B) (257 .18) (383 .47)

C) Cash Flow From Financing Act ivities :-

Proceed s from Term loan borrowings 8,111.00 259.28

Repayment of Term l oan bo rrowings (4.775.70) (3,458.33 )

Inte rest paid (3.25 1.11) (4.807.95)

Increase /(Decrease) in bank borrowings (12.921.87) (11.635.95)

Proceeds f rom unsecured loans 587.00 280.00

Repayment of unsecured loans (320.00 ) (725.00 )

Dividend and tax thereon Paid - (515.86)

Net cash fr om financing act iv ities Itl 112,570.68) (20,603.81)

Net Incr easel (Decr ease) in cash and cash equivalents (A+B+C) 415.52 (451.27)

Openi ng balance of cash and cash equivalents 354 .92 806.19

Closing balance of cash and cash eaulvalent s 770.44 354.92

C h d Cash E . It ' I d sas an gUlva en mcu esc-

Part iculars
As at As at

31 M ar ch 2021 31 M arch 2020

Cash on hand 27.36 65 .70

Balance in curre nt account 743.08 289.22

Total 770.44 354 .92
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Independent Auditor’s Report on Standalone Audited Financial Results for the 

Quarter and Year ended March 31, 2021 of Banswara Syntex Limited Pursuant to 

the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

 

 

To 

The Board of Directors of Banswara Syntex Limited   

Report on the Audit of the Standalone Ind AS Financial Results 

 

 

Opinion 

 

We have audited the accompanying standalone financial results of Banswara Syntex 

Limited (“the Company”) for the Quarter ended 31st March 2021 and the year to 

date results for the period from 1st April, 2020 to 31st March, 2021 (“the Statement”) 

attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us the statement: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian accounting standards (Ind AS) and 

other accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information for the quarter ended 31st 

March 2021 as well as the year to date results for the period from 1st April, 2020 to 

31st March, 2021. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone Ind AS Financial Statements section of our report. We are independent of the 

http://www.kgsomani.com/
mailto:office@kgsomani.com


 
 
 
 
 

Page 2 of 4 
 

KG SOMANI 

 AND COMPANY www.kgsomani.com 

Chartered Accountants office@kgsomani.com 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Management’s Responsibilities for the Standalone Ind AS Financial Results 

 

The statement has been prepared on the basis of the standalone Ind AS financial 

statements for the year ended 31st March 2021. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of 

the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid  down  in  Indian  

Accounting Standard (Ind AS) prescribed under Section 133 of the  Act read with 

relevant rules issued there under and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the statement that give 

a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the statement, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board 

of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

 

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the statement as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an 

http://www.kgsomani.com/
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auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained upto the 

date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 

disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

http://www.kgsomani.com/
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     Other Matters 

 

The statement includes the results for the quarter ended 31 March 2021 being the 

balancing figure between the audited figures in respect of the full financial year ended 

31st March, 2021 and the published unaudited year to date figures up to the third quarter 

of the current financial year, which were subject to limited review by us, as required 

under the Listing Regulations. 

 

Our opinion is not modified in respect of the above matters. 

 

For K. G. Somani & Co. 

Chartered Accountants 

Firm Registration No: 06591N 

 

 

(Kavita Goyal) 

Partner 

Membership No: 063419  

UDIN:  

Place:  New Delhi       

Date: 18 June 2021      

http://www.kgsomani.com/
mailto:office@kgsomani.com
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FORTHEQUARTERAND YEAR ENDED 31 M ARCH 2021
ns. rn Lakh5._e~c_ept pe~5har_e_da!~

Quarte r End ed Year Ended

Particu lars UnaudIted . U-;;-;;udlted =1- Unaudited Audited Audited - -
Revenue Fr~'!!2peratlons 3i-Mar-l1 3l-0ec-20 31-Mar -lO 3l-Mar·21 31-M ar· 20

(i1)Sale of Pro dlJcts & Service s 25,223 .74 22,272.91 26,363.62 77 ,730...21 126.980.76

(bl Other Ope rating Revenue 190.94 282 .39 371 .92 932 .26 1 ,~9.07

I. Tota l Revenue From Operations (aL!J~) 25,414.68 ~2,555.30 2.6,735.54 78,662 .47 128,949.83

II. Other Incom e 850.40 265 .74 46 .01 1.622.78 1,286.78

Ill. Total Income 11.11) 26,265 .08 22,82 1.04 26,781 .55 80,285 .25 130,236.61

bp_ens~s :

Cost of Mate rials Consumed 11, 181.63 8,280 .78 11,74 7.14 30 t249.32 5~,OO6. 14- - - - - - ._-- --- - - ---

Purchases of t raded goo ds 1,4 22.70 6,089.07 -
Changes in Inventorie s of Finished Goo ds, Stock-in-Trad e a nd Work-In-

~gress 363. 82 1,228.56 719.71 1,170.29 3, 124.2 1

Employee Benefits Expenses 4,980.33 3,748.47 5,35 4.74 15,3 14.54 24,172 .52

Finance Costs 680 .13 768 .65 1,068.91 3,256.36 4,872.44

Depreciati on, Amort ization & Impair men t expenses 1,085 .55 1,136.36 1,235 .73 4,647.52 5,1 20.45

Power & Fuel 2,521.89 1,966 .97 2,553.4 7 J!_370.32 11,943.38

Other Expenses 3,278 .51 2,902 .51 4,271 .92 10.88 2.59 18,285 .06

IV. Total Exp en ses 24,09 1.86 21,45 5.00 ___'_6!951.62 78,980 .01 124,524 .20

V. proflt/(Loss) before exceptional Item and tax (III-IV) 2,173. 22 1!366 .04 JI10.01 ) 1!305.24 5,712.41

VI. EKcep tlonal ltem s 26.91 5.57 2.97 329.41 44.81

VII. Sha re of Pro~t/(los s)ln Joint Vent ure 13.96 95.14 12 .12 69.79 (10 .83)

Vlll. profit/( l ossl before talC (V.vl.vll) 2,214 .09 1,466.75 (154.98) 1,704.44 5,746.39

IX. Tax Expense :

__m.f~rrent Tax 382.45 11.16 1216.51) 450 .21 1053.45

(2) Deferred Talt 143.31 268 .79 (213 .50) (196 .08) (642.48)

__I ~1 Talt Adjustment of earl ier year s 6.53 (0.76) 6.68

X. Profit after ta x (VIII·IX) 1,688 .33 1,186.80 268 .50 1,451 .0 7 5,328 .74

Other Compr_~~e_,!sive Income

A. Item t ha t will not be re classifie d to p rofit or loss

(i) Rem ea surement of defin ed ben efit plan 304 .88 (21.07) (296 .18) 241.68 (84.27)

Iii) Tax re lat ing Remeasurement of de fined benefit plan (84.45 ! 103 .50 (84 .45) 29.45

(iii)Share of ot he r com prehe nsive inco me of Jo int Venture acco unted for using
Equity Method 0.42 (0.46) 0.42 (0.46)

B. Ite m t ha t will be re classified to profi t or loss (net of tall)

XI. To tal Other Comprehens!ve Income for the Period (net of ta x) 220 .85 (21 .07) (193.14) 157.65 (55.28)

XII. Tota l Comprehensive Income for the Period (X+XI) 1,909 .18 1,165.73 75.36 1,608 .72 5,273 .46

Xlil. Paid-up Equity Share Capital (Face Valu e of th e Share - gs, 10/ · Per Sha re) 1,711 .60 1,711. 60 1,711. 60 1,711 .60 1,711 .60

XIV. Othe r Equity (Excludin g revaluatio n re se rve, As pe r Audited Balance
Sheet) 34,003 .39 32,394.67

XV.Earnln_g ~ per e quity sha re (of Rs. 10/ · eac h ) (not annua llsed ):

fro m conti nuing ope ratio ns

__(~)Basic 9.86 6.93 1.57 8.48 31.1 3

(2) Diluted 9.86 6.93 1.57 8.48 31.13

see accomDanvlrul: notes to the finandal re su lts



Notes
The above consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at thei r
meetings held on 18 June 2021 and have been audited by the statutory auditors.

2 The consolidated financial results are prepared in accordance wit h Indian Accounting Standards tind AS) as prescribed under Section 133 of the Companies
Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and Companies (Indian Accounting Standards) Amendments Rules.
2016and other Recognized Accounting Practicesand Policies to the extent applicable.

3 Due to the COVID-19 Pandemic the business operati on of the group was adversely affected in the first half of the current financial year. Presently, most of the
stat es in India are affected due to the second wave of pandemic.

In preparation of these financial results for the quarter and year ended 31 March, 2021, the Group has taken into account Internal and external information
for assessing possible impacts of CQVID-19, including impact on Its business operations, liquidity , financial position and recoverabili ty of its assets. Based on
the current indicators of future economic condition. the Group expects to recover the amount of these assets as stated in Financial Statemen ts.

The Group will continue to monitor any material changes to future economic conditions. Considering the impact of COVID-19 pandemic. Given these
unprecedented circumstances the results of the current quarter and year ended on 31 March 2021 are not comparable to the previous corresponding period
results.

4 The Indian Parliament has approved the Code on Social Security, 2020 which would Impact the contr ibutions by the Group towards provident Fund and
Gratuity, The Ministry of labour and Employment has released draft rules for the Code on Social Securi ty, 2020 on November 13. 2020. However. the date on
which the code will come Into effect has not been notified. The Group will assess the Impact and wi ll record any Impact In the period once the code becomes
effecti ve.

5 In line with the provision of Ind AS 108- "Operati ng Segment" and on the basis of review of operations being done by the management of the Group, the
operations of the Group fall wit hin a single operational segment viz. Textiles, which Is considered to be the only reportable segment by the management.

6 The Board of Directors of the Group have proposed a final dividend of as. 1.50 per equity share at their meetings held on 18 June 2021 In respect of the year
ended 31 March 2021 subject to the approval of shareholder s at the Annual General Meeting.

7 The figures of the quarter/ year ended have been regrouped/r ecast/reclassified. wherever considered necessary, to conform to current quarter/ year ended
classification.

Place: Banswara
Date: 18 June 2021

For and on behalf of Board of Directors
BANSWARA SYNTEXLIMITED

VINDRA KUMARTQSHNIWAL)
Managing Director

DIN : 00106789



BANSWARA SY NTEX LIMITED
CIN:l Z4302RJ1976PLCOO1684

Regd . Office : Industrial Area, Dahod Road, Banswara -327001 (Rajasthan)
Phon e : 91-296 2-24069D-91, 257679-681 Fax: 91-2962-240 69 2

Corpora te Office: 4·5th Floo r, Go pal Bhawan,199, Princess Stree t, Mumbal-400002
Phone: +91 22 66336571-76 Fax:+91 22 22064486 / 66336586

Website : www .banswarasynt ex.com, Email : jkjaln@banswarasyntex.com

CONSOLIDATED STATEME NT OF ASSETS AND LIABILITIES

Rs, In Lakhs

- As a t As a t

Partic ulars 31 March 2021 31 March 2020

Audited Audlt~_~

ASSETS

A No n-Curre nt Asset s
{a] Property, Plant and Equipment 33,083. 64 36,635.75
(b) R I~!l!.E)J Use Asset 388.19 4~.2:6~

I-!~) Capital Work-In-Progress 27.42 59.51
(el Other Intangible Asset s 293.85 332.98
(d jlntanglble Assets Under Deve lopment 40.96 -
Ie) Financial Assets

(II Investm ent In Joint Venture 266.23 279.99
(Ii) l oans 281.79 209.53
(III) Oth ers 339.50 382.15

(g) Other Non -Current Assets 1,284.39 951.65
Tota l Non-Curre nt Assets 36,005 .97 39,284 .23

B Curre nt Assets

(a) Inventories 19,644 .95 23,747.53
(b) Financ ial Asset s

(IIInvest ments 3.44 9.95
(II) Trade Receivables 11,498.65 14,015.40
(iii) Cash and Cash Equivalents 770.4 4 354.92
(1~) Bank balan ces ot her tha_n (ill) above 669.49 936.49
(v) loans 65.00 489.97
(VI)Ot hers 1,466.25 1,487.97

(c) Other curren t assets 5,201.30 4,863.75
Total Current Assets 39,319.5 2 45,905.98

Tot al Asset s 75,325.49 85,190.21

EQUITY AND LIABILITIES

C EQUITY

( ~) Eq~ty Share Capit al ~ ,7!l:60 1,711.:.~

(b) other Equity 34,003.39 3~~
Total Eq~y 35,714.99 34,106 .27

D No n-Curren t liabilities

(a) Financialliab11ities

(i) Borrowings 13,752.92 9,703.20
(b) Provi sions 166.37 524.38
(e) Deferred Tax liabili ti es (Net) 2,702 .28 2,777 .22
~dl Government Grant 589.20 636.66
Total Non -Current liabilities 17,210.77 13,641.46

E Current liabilities

(a) Ptnanclaf tlablltttes

(i) Borrowings 3,393 .26 16,315.13
(II) Trade Payables

a) Total outstanding dues of m icro ent erprises and small enterpri ses; 224.35 156.32
b) Tot al outstanding dues of creditors other than micro enterpr ises and

small ent erprises 9,024 .90 10,279.09
(iii) Othe r Financ1alliabilities 6,322.89 6,925 .86

(b) Other Curre nt liabilities 3,118.24 3,428.52
(e) Governme nt Grant 82.34 79.87
(d) Provis ions 80.86 257.69
(e) Current Tax Llabllttles (Net) 152,89
Tot al Curre nt liabili ti es 22,399.73 37,442.48

Total Equity and liabili ti es 75,325.49 85,190.21



BANSW ARA SYNTEX LIM ITED

CIN:L24302RJ1976PLC001684

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2021
(RS in Lakh s)

PARTICULARS Year end ed 31 M arch 2021 Year ended 31 M arch 2020

AI Cash Flow From Operating Activit ies :-
Net Profit Before 'tax as pe r Statement of Profit and loss 1,704.44 5,746 .39

Adjusted for :
Depreciat ion and Amortization Expenses 4.647.52 5.120.45
un reansed Exchange (Gainl/loss (303.15) (209.19)
Provision for Doubtful Trade Receivables 358 .66
Impairment of Invesments (7.04)

l oss on Discard of Propert y. Plant & Equipme nt 4.89
Sha re of Proftt/ lt oss! of Joint Vent ure (69.79) 10.83
Deferred Government Grant t ransfe red to State ment o f Prof it and Loss (81.96) (79.87 )
l oss/ IProfit) on Sale of Property. Plant & Equipment (net ) (45.76) (49.70)
Profit on Disposa l of Invest ment (290.69) -
Interest Income (153.12)
Interest pa id 3,256.36 4,872.44

Fair value (galnJ/ loss transferred to Statement of Profit and loss (0.54) 7.86
Renta l Income (31.80) 7,278.69 154.61 9.623.10

Ope rat ing profit before working capital changes 8,983.13 15,369.49
Adj uste d for :

('n creasel/Decrease in t rade & other receivables 2,107 .52 3,69 1.35
Itncreasel / p ecrease In Invento ries 4,102.58 5,043.l16
(IncreaseJ/ Decrease In Bank balance and Term Depo sits

267 .00 22.46
othe r t han Cash and Cash Equivalents

tncrease/lnecrease) in trade and others pavables (1,95O.43) 4,526.67 (2,211.57 ) 6,545 .30
Cash generated from ope rations 13,509.80 21,914.79
Direct Tax paid (net of tax refund) 266.42 1,076.27
Net cash f ro m op erat ing act iv itie s (A) 13,243.38 20,838.5 2

8) Cash Flow From Investin g Act ivities :-

Acqu isition of Propert y, Plant and Equipme nt (973.27) (796 .76)
Proceeds fr om sale of Investment 362 .69
Processds from sale Prop erty, Plant and Equipment 88.86 156. 38
Interest Income 153.12

Gove rnment Grant Received 36.97
Term Deposit w ith Banks 42.65 (100 .21)
Rent received 31.80 54.61

Net cash used In inv est ing activities IB) (257.18) (685 .98)

C) Cash Flow From Financin g Act ivities :-

Proceeds fr om Ter m l oan borrowings 8,1 11.00 259.28
Repayment of Ter m l oan borr owings (4,775.70) (3,458.33)
Int erest paid 13,251.11) (4,807.95)
Increase / (Decrease) In bank borrowings (12,921.87) (11,635.95)
Proceeds from unsecured loans 587.00 280.00
Repayment of unsecured loans (320 .00) (725 .00)
Dividend and tax t hereon Paid (515.86)

Net cash f ro m fin ancing act ivi ties ICI (12,570.68 120,603.81)
Net Increase / (Decrease) In cash and cash equiva lents (A+B+C) 415.52 1451.2 7)
Opening balance of cash and cash equivalents 354.92 806.19
Oosjne balance of cash and cash ec ulva lents 770 .44 354 .92

Cash and Cash Eculva lent Inclu des'.-
Particulars As at 31 Ma rch 2021 As at 31 March 2020

Cash on hand 27.36 65.70

Balance In current account 743.08 289.22
Tot al 770 .44 354 .92
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Independent Auditor’s Report on Consolidated Audited Financial Results for the Quarter 

and Year ended March 31, 2021 of Banswara Syntex Limited Pursuant to the regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

 

 

To 

The Board of Directors of Banswara Syntex Limited 

Report on the Audit of the Consolidated Ind AS Financial Results 

 

 

Opinion 

 

1. We have audited the accompanying Consolidated Financial Results of Banswara Syntex 

Limited(“the Holding Company”) and (the Holding company and its joint venture together 

referred to as “the Group”)for the Quarter ended 31st March 2021 and the year to date results 

for the period from 1st April, 2020 to 31st March, 2021  (“the Statement”) attached herewith, 

being submitted by the Holding company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”).  

In our opinion and to the best of our information and according to the explanations given to 

us the statement and based on the consideration of the reports of the other auditors on 

separate financial statements/ financial information of Joint venture, the Statement: 

i. includes the results of the following entity: 

Sr. No. Name of the Company Relation 

1. Tesca Textile & Seat Components (India) 

Private Limited 

Joint Venture 

 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations,as amended;and 

iii. give a true and fair view in conformity with the applicable Indian accounting standards 

(Ind AS) and other accounting principles generally accepted in India of the consolidated 

total comprehensive income (comprising of net profit and other comprehensive loss) and other 

financial information of the group and its joint venture for the quarter ended 31st March 

2021 and for the period from 1st April, 2020 to 31st March, 2021. 

 

 

http://www.kgsomani.com/
mailto:office@kgsomani.com


BSL/SEC/21

BSE Limited
Li sting Deptt.
25'h Floor, P.J . Towers
Dalal St reet
MUMBAI - 400 001

Code No.503722

Dear Si r s,

18'h June, 2021

National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza Bandra -Kurla Complex
Bandra (East), MUMBAI - 400 0 5 1

Symbol" BANSWRAS"

Sub.: Decla ration for u n m od if ied oprmon in respect of Audited Standalone and
Consolidated Financial Results of the Company for the year ended 31s' March, 2021.

Pursuant to Regu lat ion 33(3)(d) of the SEBI (Lis ting Obligati ons and Disclosure Requireme nts)
Regulat ions, 2015, SEBI Notification No. SEBI/LAD-NRO/GN/201 6- 17/001 dated 25'h May,
2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016,
I, J.K. Jain, Joint President & Chief Financial Officer of Banswara Syntex Limited
(CIN: -L24302RJ1976PLC001684) hereby declare that, the statutory auditors of the Company,
M/ s K.G. Soman i & Co. , Charte red Accountants (Firm Registration No.006591N) have issued
Audit Report (s) with unmodi f ied opin ion on Audited Stand alone and Conso lidated Financial
Results of th e Com pany for the year ended 31st March, 202 1.

This is for your information and record s please.

Thanking You,

lI" NSW"II" SYNTllX I.IMITEIl
COUI' OIlt\n : OH 'ICI-:
51h n OI, r, Go~)a l Hh;lw.1n. I9lJ. J ' f hl(,(' ~ ~ SUe...I, Mu mh ai . ·100 002

'I'd : I!"I I 22 6(~1r>.51 1 ·7fl l F,,:<: ...9 1 :u 2206 4 ·18H

Ematl : Inf(~ban\Wdl illilbncs.com

Rt:Gl STEREn OFIIICE It M II.I _~

Indu strial M ea, Uahod Rnad. llan'lwarn · 327 00 1(",' Ja..than)
Tel : +9129622·'0090 · 93.257676· HI
I~mall : Info@'ban",warafab rlu.rom
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Ind AS 

Financial Statement section of our report. We are independent of the Group and its Joint venture 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results under 

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms  of their  reports  

referred  to it “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for 

our opinion. 

 

Management’s Responsibilities for the Consolidated Ind AS Financial Results 

 

The statement has been prepared on the basis of the consolidated Ind AS financial statements for 

the year ended 31st March 2021. The Holding Company’s Board of Directors are responsible for 

the preparation and presentation of these consolidated Ind AS financial results that give a true 

and fair view of the net profit and other comprehensive loss and other financial information of the 

group including its associates in accordance with the recognition and measurement principles laid  

down  in  Indian  Accounting Standard (Ind AS) prescribed under Section 133 of the  Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 

Directors of the companies included in the Group and of its Joint venture are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and its Joint venture and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the statement by the Directors of the Holding Company, as aforesaid. 

In preparing the statement, the respective Board of Directors of the companies included in the 

group and its Joint venture are responsible for assessing the ability of the group and its joint 

venture to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

 

 

 

 

 

http://www.kgsomani.com/
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The respective Board of Directors of the companies included in the group and of its Joint venture 

are responsible for overseeing the financial reporting process of the group and of its Joint 

venture. 

 

 

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and 

its Joint venture to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained upto the date of our auditor’s report. However, future 

events or conditions may cause the Group and its Joint venture to cease to continue as a going 

concern. 

 

• Evaluate the overall presentation, structure and content of the statement, including the 

http://www.kgsomani.com/
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disclosures, and whether the statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its Joint venture to express an opinion on the 

statement. We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the statement of which we are the 

independent auditors. For the Joint venture included in the statement, which have been audited 

by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

opinion.  

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

 

     Other Matters 

• We did not audit the financial statements of one Joint Venture included in these consolidated 

financial results, whose financial statements reflect total assets of Rs.3,754.64 Lakhs as at 31st 

March, 2021, total revenues of Rs.6,375.19 Lakhs  and net decrease in cash flows amounting to 

Rs.48.51 Lakhs for the year ended on that date as considered in the Consolidated Ind AS 

financial statements.The consolidated audited financial results also include the Group’s share of 

net profit/ (loss)after tax of Rs. 57.83 Lakhs and total comprehensive income of Rs. 0.42 Lakhs 

for the year ended March 31, 2021 and net profit/ (loss) after tax of Rs. 8.60 Lakhs and total 

comprehensive income of Rs. 0.42 Lakhs for the quarter ended March 31, 2021, respectively, 

as considered in the consolidated audited financial results, in respect of one Joint venture, 

whose financial statements / financial information/ financial results have not been audited by 

us. These financial statements / financial information / financial results have been audited by 

other auditors whose reports have been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of one 

Joint venture is based solely on the reports of the other auditors and the procedures performed 

by us as stated in para “Auditor’s Responsibilities” above. 
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 The statement includes the results for the quarter ended 31 March 2021 being the balancing 
figure between the audited figures in respect of the full financial year ended 31st March, 2021 
and the published unaudited year to date figures up to the third quarter of the current financial 
year, which were subject to limited review by us. 

 

Our opinion is not modified in respect of the above matters  

 

For K. G. Somani & Co. 
Chartered Accountants 
Firm Registration No: 06591N 

 

 

(Kavita Goyal) 
 Partner 
Membership No:063419. 

 
UDIN: 

Place:  New Delhi       

Date:  18 June, 2021       
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BSE Limited
Li sting Deptt.
25'h Floor, P.J . Towers
Dalal St reet
MUMBAI - 400 001

Code No.503722

Dear Si r s,

18'h June, 2021

National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza Bandra -Kurla Complex
Bandra (East), MUMBAI - 400 0 5 1

Symbol" BANSWRAS"

Sub.: Decla ration for u n m od if ied oprmon in respect of Audited Standalone and
Consolidated Financial Results of the Company for the year ended 31s' March, 2021.

Pursuant to Regu lat ion 33(3)(d) of the SEBI (Lis ting Obligati ons and Disclosure Requireme nts)
Regulat ions, 2015, SEBI Notification No. SEBI/LAD-NRO/GN/201 6- 17/001 dated 25'h May,
2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016,
I, J.K. Jain, Joint President & Chief Financial Officer of Banswara Syntex Limited
(CIN: -L24302RJ1976PLC001684) hereby declare that, the statutory auditors of the Company,
M/ s K.G. Soman i & Co. , Charte red Accountants (Firm Registration No.006591N) have issued
Audit Report (s) with unmodi f ied opin ion on Audited Stand alone and Conso lidated Financial
Results of th e Com pany for the year ended 31st March, 202 1.

This is for your information and record s please.

Thanking You,
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Indu strial M ea, Uahod Rnad. llan'lwarn · 327 00 1(",' Ja..than)
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