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You are requested to take note of the above.
Thanking you,
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J&K abolishes
toll tax from
New Year

Tuesdayancounced
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Legacydispute
resolution
scheme extended
THE GOVERNMFRTHAS
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TAX REVENUE SHORTFALL

Govt cuts spending
for Jan-Mar quarter

Limits Q4FY20
expenditure at
25% of the Budget
estimate; annual
spending may
compress to

2.2 1akh crore,
against £27.86 lakh
crore budgeted
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ATION Wi LaY resenue growth,
the Centee has reithier slowed
the puce of spending i
Naveinber, the lates( dara any
government (1zncesreleased
on Tucsday shewed retiore
mg the chances of a massive
spending rutm FY20
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of 222 lakh crore, versus
227 56 lakh crore budgered
TFthe trend of Lax recopts
-yeaigrowlhin  1exent years areany indicanion,
tota budgetary  the \Iu(!.ﬂlmum tax recenpts
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Core sector
output shrinks
for 4th month
in a row by
1.5% in Nov

PRESS TRUST OF INDIA
New Delhi, Decernber 31

SHOWING NO SIGNS af
improvement, the sutpul of
eight coreinfrastruchitrendils
Iries contracted for the fourth
consecufive month i Neven-
ber by 1506, according to offi-
cial data released on‘Tuesday.
StceAupunt, the eigli core
industrics arerezarding nega
Lwegiowlh
The output of coal. crude
o/l nacural gas, steal,aud elec-
fieily declined by 2 546, GUe,
&19¢, 3 70uand 3 My sespec-
tively,according o the data
The eight care seclors had
expandedhy 3 3%in November
2018 Thegrewihirateos ce nent
production dropped to 4 184
(ro1n 8 8% m Noveniber 2018
The output of refery
products  and  fertihizers
mcreased by 3 1% and 13 6%
respeclively wn November
2019 averLheyear-againanth
DunngtheApril-November
et oo L e
{lat grewth (0%) agammst 5
m theyear-age penod

g ef FY 20 camp
arzve o | 14
of the budget estimate for the
wllulc of llu: fiscal year In the

expenditure h enfrom{ ¢ Ilakhcrore.
M1%in fune o 34CainSep o Apiil November uf FY18 ax
tember, bat then stowerd (o wellasFY19,theCentrehad cob
5 Ieeted 3606 of net tax recripls
target while the remaming
amount weie collected
Decernber-March pened of tie
year loApei! Novernher s tis-
gameced 751

huge revenue
sharitall, the Centie Das
anposcd stock s on rev-
enueeapenditure The Ceates

Comnmenting on the data,
ICRA said: “We expect lie

petiod last year,
ll cdeficitwasalsoar 114 8% of

@ INNOVATION IN 5G

Ravi Sharikar Prasad, Llelecorm ¢

sler

Iwould like new innovations by Indian players
in 5G, 5G is future, it is speed. Therefore, we
will encourage new innavations in 56

Tnfra pipeline:
TM unveils
%102L-cr
investient
road map
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when details of projects eome
MMV LS S, thaywll
alsobencluded
Moreaver the  working
groupsuaderhetask (urcehave
supgested araft of refarn mea
sures,icluding the need fora
relook al vavious aspects of
financingsuchasthebondmar
ket,alteriate investnient funds
andlmTs,winchwillbeconsid-
ered "Ultimately all these are
Deing donewithan intention to
1 a r

theforthewhale fiscal Indexof Industrial
Gmua v he (—cndq inrev  (IP}lareportamedestgrawth
theCon m 2019 after hav
lrcwayhnd Ldifficultcosacsto ing cantracled sit ce Septem
the fiscal deficit tavget of 3.3¥:  ber 20197
nlL-l)l‘lurtlwculrmtIlsmlmt ‘These industries comprise
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decision 1o cap Q¥ 20 spenil
mgal 2305 o e hudpel esu
mate facthe full financial year
Compared with the wm of
33% stsell could reswlc man 1+
unualspending comp ssaion

3 550 af thehudget esumate
for 5¢ full year cornpared with
18 41y of thz correspondirg
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A0 27%of theweightoritems
included inthel P

While crude oil oulput
remanudin thenegaave sisee
November 2018, natural gas
producuun was i negative
suace April this year. Sunilarly,
cual vulput was declining stce

last year, asthe laxgmwlh
faltered,the Centrehad cut the
budyct size by 21 3 lakh crore
o1 5.35% from the ongimaliy
prejected level (BE), vel il lel
(Ile Jnll(irslip t 3.4%% of the
tic pruduct {GDIY)
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Pleavs tefer AFP for ampaneiment of Publhc Relation

Agency (RFP No CC/M&C/2019-20/0)), the same was
pubiisled on 12 12.2019 in this newspaper. Corrigendum
datails are available on oul webnite: httpas//bank.sblimder
‘Progurement News' T

Place: Humbst Doty Gonoras Manyger
Dats: 0 01 2020 [Marketing Opt alionsh
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domg Duismicss” Sthara:ian
sud ster Narendin
Aodu,in lis Indeperdence Day
speech, liad announced the
investinenzof over 2100 lakl
croremintrastructu-e

While the Contre’s share
ill be nostly met theaugh

the Budget,a lot of funds are
expectedtabernsed framthe
wnarket,either Uy the Centreor
CPSEs, to meet the target [l
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CAD shirinks to
0.9% of GIP
02

1IOWEVE]
rowing of the CAD
the quarter sawa Tich lmver
aceretion of §3 1 bithon 1o the

widow of 525 bilhon — 24
against an outllow of $1.6 il
Won Q251 201819
acceunt ainel pusthasesinthe
deln wmarkel “The CAD nar
rowed to | 58 of GDP 0
Y2010 2 6% TN T
on the back of a reduction in
(he agde defiat which shrank
(0 S84 2 bilhen e HIFY2O
fom S5 Sl 11T 1Y
the RRY 3dded. Ner nvasthle
receptsweichigher U this
year: amily due o neicase m
el SELYICys Canmngs aml pie
vate transfer eeceipts.
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wwvestinent recorded 2 net
$7 3udhenmHWIFY2U
asaganstan oullow o3 9 Stal
Lo yearag Il LY 20,there
wasaiacaenonul $19 1lho:n
of ]

DoT sets the
ball rolling tor
503 trials

il

years, drpmldulﬁnn e pur
pose for winch the mial 1s
being condusted

As pur the guelelines vie
quanziun of speetiwn hat
canbealtecated depends o ins
necessiy and dennonstration
aof icchi oz pica <apabiiies
Far cxample 1y picai valies
he up ta 100 megahenz
w35 Ll igabien ) band
FCONHZ 1026 GHz wand and
ot potentiat anllmetre

mralkoas

Far FY19 a5 2 whiole, the
CAD Rl stoedl At 857 Ihellion
(215 00fGDasthe fu st three
quarias ol The year saw Lhe
CADatelevatedlevels Thelirst
e quarters vt [ast hsealsaw
deplenton of (he reserves,
piregatin $17 5 billuen and
asaresult dunog theyraras a
whole, the (orex rescives
depleted by §3 3 allan
Power sector:
India plans
%2.5L-crreforms
to revive ailing
utilities
THE 'OWEN Al
working with ¢
companie: on med
nihianives, the otficials said,
wilk: any paymer (s from Lhe
federal government hinked to
weetmgaests Thenaemen
sures would follow an unsuc-
cesstul plau unverled in 2015
tuma e retters proficable Uy
Alarch 2019 —BLOOMBERG

TL&FS timeline
for debt
resolution
delayed to July

KOTAK AN SO TOID Bivesiars
ihatthehoard s in the precess
of selting up anInbasiuriune
Investment Tiust {InvIT) fon
e read assets wath a toaal
deblol oves 211,000 crore
Sular, Creboard has sold
N &FS Group's slake in seven
wind puwer assets for 31,300
crorc, 1eceived binduig i
1o 10 ro3d assets, 15 Ill\.
processof sellmgcs vducanion
A and received the Guianat

state gmvennnent’s apposal
Sale

tasel stake 1 GIVT city =
of ather assets m eny
tanspartanion, waste nian
agelesit, techzdlogy. water
ubanuitiasnucrirevericals
cunrently  viderway,”  the
release said The buard s ato
i the process af selling real
estateassets with estimated
valueofaround ¥3,300 crare

Katak said the company had
rachireserves ot 36 50 croneas
Nevember 30 of which
arcund R704 i parked with
rixed depasits and money o
kat mutual funds Devween
Octaber 1018 and Oczober

rials, comes as a hupe
rehef w3 Chinese vendo
Huawenfonshichindiaisgicot
e preunty maiket According
w1 olficials Lhe trals will
prividez soungiundurstandug,
i thesesnivissuasinvoived in
36 networks and f anything
maorenesds tolbeadiressed

Frequent changes
at NHAI helm
worsen PPP

famine, debt crisis
“FREQUENT CHANGES m
NHALtap lnass ke nevery
wilierurgainsation alsonpact
Uhepertnmanceheause dec
s1en niaking takes a bealing,
<l the meustry source

Also, the NITAT board has
been below 15 sanchionel
fer quite sore time
Winle st vanhavesivull e
nenbers 204 4 pait-tine
rembers. 1 addition Ly
chaitman,  the  cune
strengeh at the baavd, inctu.l
g the chairman, 15 oniy
seven Impotansly, the post of
member PPP hacbeen lying
ANE I iy o hs,

Fis,ect awards by NHAT i
e 2018 19 hiseal sroppedto
isslowestufoun vears 102 222
K frem 7,100 kmon 2017
i of gt vt Ty
yeas, RIIAL had awaided
word 4,200 ki ligh
projects Till Seprets bes of
cutent NHUALward,
only 843 ki sl p ojects
aganstihetagen nf 6, 0km
In the absence of private
mvestn, ats,thereisa bigamd
reinccan E1C pro
Jeces, which ©: tuin bu
[ TR RMMER T T
mpove el
Dereent gines, AL has
heenbalthmgmany
delie 15 maw i,
acquisition costshave ganeup
four-fpld aver faur years aid
HAMawar shavecoiedown
tonikel) Aveguiar chanoas
who geaeratly contes with a
theee-yerr tenure,would liave
helped toaurest the decline

Siliing on » 2T 81akh ciore
deby,as on March cnd, XITAT's
debt saivier g eliiigatian i< on
thense hidie current liscal, it
aurerdit saviang
wbhgaticn, 36,600 aurein Fr2 1
and 23700 crore i Y23 On
topoftha, ac|n|nyamund

cuunlrv's furulqu lYLhJ"l_L 2019, theys ahils 313,000 ialty
Tescy h$la gelllly 1% and operat ol del
Uiflion anI W10, Jsrlmaplul expenses by 1 285 i an atiou- Atpresent, around 35 ot

account surplus decised fram
arcbust $28 billion 10§12 Uil
lron All 1:ajor components of
Al acesqind
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ahsed basis Over 40 "Greea”
compuries, which are able to
Tully wieet debt abiligatio:
rearly
Ldierelease
sid “Extensive discussions
angaing  wilh  concession
authoriuestoexpaditerelcase ot
claninsn excessof 35,000 ¢rure
tiled by group's ranspocianan
verceal e canmpanysand
The beleaguered [L&FS
posted anat lassot 122,527
cearcm 1018 19 anasiand
alnne hasis, agains a i hof
2333 cro1¢Hn 2017 18 Total
neonmieltou opesuonsal tie
company,wiich was involved
ventuperations
32 501088523 67 crore
nancishirregulany
IL&FS gaup came
alter sebsidiaries sta
detault

NHAl's annusl expendizure
guES iula constiuctio ot
national highways 3020 into
acquisition of land, 1% in
extending grant f5e prajects
uader HAM, 1500 m debr scr
vicmg and the resammg 40
lopays encotannwty.
HAM zame mieo Letsg m
3015 16 Eight projects m
Suring 343 K were A
n ihe tust year, fallowzd by
2,039 Tmw 2016 17 Praject
awards thiough J[IAM r(‘1rl|"d
Apeaku 2017 182
10 2018-19, 1tk to B3 kin
Under HAM, develepers pel
ADRE Rl proiect cost uptiont
fum the NHALzid remauung
oM overajencd nf 13 years
aovernmeni has
approved muttiple tund ~ais
(g routes “ar U e NHAL that
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