


MITTAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor’s Report on half yearly financial results and Year to date results of the Company pursuant
to the regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

TO
BOARD OF DIRECTORS OF
DHRUV CONSULTANCY SERVICES LIMITED

We have audited the accompanying Statement of Financial Results of Dhruv Consultancy Services
Limited ("the Company"), for the half year ended March 31, 2020 and year ended March 31, 2020
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. (as amended)

In our opinion and to the best of our information and according to the explanations gives to us the
financial results:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and

ii. gives a true and fair view in conformity with the applicable accounting standards
prescribed under Section 133 of the Companies Act 2013(the "Act") and other
accounting policies generally accepted in India, of the net profit and other financial
information of the Company for the half year ended 31st March 2020 as well as the
results for the year ended on 31st March 2020

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Emph isis of Matter

We draw your attention to Note 8 to these financial result, which describe the Management’s
assessment of the impact of COVID-19 pandemic and the resultant lockdowns on the significant
uncertainties involved in developing some of the estimates involved in preparation of the financial
statements including but not limited to its assessment of liquidity and going concern, recoverable
value of its property, plant and equipment and the net realisable value of other assets. Based on
information available as of the date, Management believes that no further adjustments are required
to the financial results. However, in view of the highly uncertain economic impacting the automotive



industry, a definitive assessment of the impact is highly dependent upon circumstances as they
evolve in future and the actual result may differ from those estimated as at the date of approval of
these financial statements. Our opinion is not modified in respect of the above matters.

Responsibilities of Management and those charged with governance for the statement

This financial result has been prepared on the basis of annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Director is responsible for
preparation and presentation of the statement that gives a true and fair view of the net profit/ loss
of the company in accordance with accounting principle generally accepted in India, including
Accounting Standard prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principal generally accepted in India, and in compliance with
Regulation 33 of the Listing regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and free from material misstatement, whether due to fraud and error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.



Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modified our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matter that may reasonably be thoughts to bear on our independence, and

where applicable, related safeguards.
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Chartered Accountant
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Statement of Assects and Liabilities
(Rs. In Lakhs)

Ycar Ended
Particulars A at Asut
31.03.2020 31.03.2019
Audited Audited
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 1,429.60 1,429.60
(L) Reserves and surplus 3,128.76 3,034.19
(c) Money received against share warrants - -
Sub-total - Shareholders' funds 4,558.36 4,463.79
2 (Share application money pending allotment - -
3 |Non-current liabilities
(a) Long-term borrowings 83.62 169.83
(b) Deferred tax liabilities (net) 4.20 23.66
(c) Other long-term liabilities - -
(d) Long-term provisions 139.43 85.53
Sub-total - Non-current liabilities 227.25 279.01

4 [Current liabilities
(a) Short -term borrowings 844.02 1,011.64
(b) T'rade payables
- Due to Micro and Small Linterprises -
- Due to others 154.70 110.73

(c) Other current liabilities 1,076.82 1,472.97
(d) Short-term provisions 22.64 19.79
Sub-total - Current liabilities 2,098.18 2,504.40
TOTAL - EQUITY AND LIABILITIES 6,883.79 7,247.21
B |ASSETS
1 |Non-current assets
(a) Property, Plant and Iiquipments 542.08 750.01
(b) Intangible Asscts 717 9.43
(c) Non-current investments 9.66 11.46

(d) Deferred tax asscts (net) - -
(¢) Long-term loans and advances 2 -
(f) Other non-current assets =
Sub-total - Non-current assets 558.92 770.89

2 |Current assets

(a) Current investments 69.28 54.14
(b) Inventorics - -
(c) Trade receivables 3,011.83 3,470.95
(d) Cash and cash equivalents 381.27 506.21
(¢) Short-term loans and advances 677.67 527.12
(f) Other current assets 2,184.83 2,028.61
Sub-total - Current assets 6,324.87 6,587.04
TOTAL - ASSETS - 6,883.79 7,357.93

For Dhruv Consultancy Services Limited

Tanvi T Auti

Managing Director
DIN: 076188&‘

Place: Navi Mumbai
Date: 29th July, 2020
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