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Ref. No.: NIACL/CMD_Board Sectt/2019-20 August 7, 2019
To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza, 5t floor, Plot C/1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400 051

Scrip Code: (BSE - 540769/NSE — NIACL)

Dear Sir/Madam,

Sub: Newspaper Cutting regarding Notice of the 100t: Annual General Meeting
and Remote E-voting Instructions

This has reference to our letter dated 05.08.2019 whereby we informed you that 100t
AGM of the company will be held on August 30, 2019 at 3.00 P.M. IST at the
Walchand Hirachand Hall, Indian Merchant Chambers Bldg, IMC Marg, Churchgate,
Mumbai, Maharashtra 400020.

The Notice has also been published in the “Financial Express” (English), “Loksatta”
(Marathi) and “Jansatta” (Hindi) on 07.08.2019 and the said notice is also available

on Company's website at www.newindia.co.in. A copy of the aforesaid Newspaper
cuttings is also enclosed for your reference.

This is for your information and records.

Thanking You

Yours faithfully
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FUEL RETAILING

Even if rates fall,
this will benefit only
top-quality firms

get IoE tag,

MUMBAI, WEDNESDAY, AUGUST 7, 2019

How did existing
private universities not

be-set-up ones get it?

but yet-to-

Reliance, BP form JV

to set up 5,500 petrol
pumps, retail jet fuel
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FINANCIAL MARKETS

China: Trump's yuan
manipulator labelling
could cause chaos
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TURBULENCE IN INDIGO

Gangwal for 7, not
10 board members

Says 10-member
board will be
advantage to
Bhatia; chairman
Damodaran rejects
Gangwal’s demand

FE BUREAU
New Delhi, August 6

ANEW TWIST has emerged in
the ongoing fight between the
co-promoters of IndiGo —
Rahul Bhatiaand Rakesh Gang-
wal — at a time when there was
speculation that the two are
closetoreachinganagreement.
While the board had on July 20
decided to expand the board
fromthe current sixmembersto
ten, Gangwal has nowwrittena
letterto thedirectorswith copies
to the Sebi and the ministry of
corporate affairs that the num-
ber of directors be raised to
seven instead. This additional
director should be an indepen-
dentwoman director,whichisa
regulatory requirement.
However, IndiGo chairman
M Damodaran has rejected
this demand by Gangwal.
Gangwal’s main grouse
regarding theexpansionto10is
that if a position of an indepen-

Gangwal's
concerns

m Appointindependent |
directors before the
appointment of IGE 5:
nominees at the AGM I

"‘“""_li'im

Damodaran's
stand

mFirstwoman independent
director, then others will
follow with IGE nominees
being the last

mlfthere areless than |
4 independent directors, 'ﬂ‘
IGE group can pass any

policy ofits liking I

m Says such apprehensions
and questions discredit
independent directors and
other nominees

mNo mention of new !

RPT policy in the AGM
proposals

m New RPT policy to be
cleared immediately after
the AGM

dent director falls vacant at any
time, thesize of theboard will be
in favour of Bhatia’s InterGlobe
Enterprises (IGE)which candur-
ing the interim period force
through its policies. “Subse-
quent to the board meet and in
finalising the language on the
articles,all of usrealised that the
proposed board structure cre-
ated a large loophole that gives
the IGE Group additional pow-
ers they do not have today.

Special Feature

Negative bond yields abroad
won’t affect your portfolio

While the movement in
equity markets in one part
of the world influences
markets in other parts,
the impact of global
negative bond yields on
India will be limited
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Sitharaman promises steps
to ease MSME worries

LACK OF credit disbursal by banks even after
. sanctions and long delays in settlement of dues by
the government departments and PSUs have

= undermined the MSMEs' ability to sustain business
cycles, liquidity-starved MSMEs told finance minister Nirmala
Sitharaman on Tuesday, reports fe Bureau in New Delhi. The
minister promised to study the issue of delay in release of
dues by the government departments and promised
remedial steps to alleviate the difficulties of MSMEs. PAGE 2

Australian, Canadian funds to
invest up to S2 bn via NIIF

0

NIIF ANNOUNCED that AustralianSuper, Australia's
largest superannuation fund, and Canada's
Ontario Teachers' Pension Plan have each signed

agreements for investments of up to $1 billion
with the NIIF Master Fund, reports fe Bureau in Mumbai. The
agreements include commitments of $250 million each in the
Master Fund and co-investment rights of up to $750 million
each in future opportunities alongside the fund. PAGE 7

SG TECH TRIALS

China to India:

SANJEEV MIGLANI &
NEHA DASGUPTA
New Delhi, August 6

CHINAHASTOLD Indianot to
block its Huawei Technologies
from doing business in the
country, warning there could
be consequences for Indian
firms operating in China,
sources with knowledge of the
matter said.

Indiais duetohold trials for
installing a next-generation
5Gcellularnetworkin the next
few months, but has not yet
taken a call on whether it
would invite the Chinese tele-
com equipment maker to take
part, telecom minister Ravi
Shankar Prasad has said.

ILLUSTRATION: ROHNIT PHORE

Huawei, the world’s biggest
makerof such gear,isat the cen-
tre of a geopolitical tug-of-war
between Chinaand the US.Pres-
ident Donald Trump’sadminis-

Essentially, when there are less
than four independent direc-
tors, it would allow the IGE
Group to passany company pol-
icytheywantjust on thebasis of
their board numbers being
larger than all the other board
members combined,” Gangwal
said in his letter.

Continued on Page 2
Jet CoC clears evaluation
matrix, Page 7

ROAD ASSETS

Affiliates of
Singapore's
GIC to invest
up to 4,400 cr
in IRB Infra

FE BUREAU
Mumbai, August 6

AFFILIATES OF SINGAPORE'S
sovereign wealth fund GICwill
invest up to 4,400 crore in
road assets of IRB Infrastruc-
ture Development.

Nine of IRB’s build-oper-
ate-transfer  (BOT) assets
will be transferred toa private
infrastructure investment
trust (InVIT) in which it
will hold a 51% controlling
stake, the company said in a
press release.

The net revenue of the port-
folioin 2018-19 was around
%630 crore and on completion
of construction,the enterprise
value of the portfolio is esti-
mated at 22,500 crore, the
release said.

The portfolio spans across
around 1,200 km across
Haryana, Uttar Pradesh, Raj-
asthan, Gujarat, Maharashtra
and Karnataka. Three of the
nine projects are operational
and the remaining six are at
various stages of construc-
tion. Five of the assets under
construction are four-to-six
laning projects, where tolling
as well as construction has
already begun.

Continuved on Page 2

DHFL RESOLUTION
Bankers could

take a haircut on
Interest exposure

MITALI SALIAN, CHIRAG
MADIA & SHRITAMA BOSE
Mumbai, August 6

BANKERS TO DEWAN Hous-
ing Finance Company (DHFL)
may be staring at a haircut
of between 30-50% on the
interest component of their
exposure,senior bankers indi-
cated to FE. While DHFL’s
resolution plan does not pro-
pose a haircut on the principal,
only a moratorium, no
specifics have been given on
the interest component. The
cash-strapped home loan
financier owes banks 338,000
crore and an additional
334,000 crore tobondholders.

The company’s shares rose
32% on Tuesday, over Mon-
day’s close, to end at I55.4
apiece, the steepest rise since
March 1992.

DHFL is expected to seek a
moratorium on some partofits
debt till its cash flows stabilise
and operations resume. The
plan envisages thatlenders will
not charge the interest rate on
loans. A banker aware of the
developments told FE theretail
bookwas of good quality.“How-

tration put the company on a
blacklist in May, citing national
security concerns. It has asked
its allies not to use Huawei
equipment,which it says China
could exploit for spying.

Two sources privy to inter-
nal discussions in New Delhi
said India’sambassador in Bei-
jing,Vikram Misri,was called to
the Chinese foreign ministry
on July 10 to hear China’s con-
cernsabout the US campaignto
keep Huawei out of 5G mobile
infrastructure worldwide.

During the meeting, Chi-
nese officials said there could be
“reverse sanctions” on Indian
firms engaged in business in
China should India block
Huawei because of pressure

L -
FINE POINTS

M Resolution plan does
not propose a haircut on
the principal, only a
moratorium

B No specifics have
been given on the
interest component

B DHFL owes banks
¥38,000 crore and an
additional 34,000 crore
to bondholders

ever, we may need to infuse
additional fundsto get the busi-
ness goingandweareassessing
the sustainable debt,” he said.

Bankers had earlier indi-
cated DHFL may be given a
short-term finance (duration
of one year) to restart lending
operations.

Continued on Page 2

‘Sanctions’ if Huawei blocked

from Washington, one of the
sources said, citing a readout of
the ambassador’s meeting.

The Indian foreign min-
istry did not respond to a
request for comment. China’s
foreign ministry also did not
respond to a Reuters request
for comment on the matter.

Indian companies have a
far smaller presence in China
than other major economies.
But firms including Infosys,
TCS, Dr Reddy’s Laboratories
Reliance Industries and
Mahindra & Mahindra have a
foothold there in manufactur-
ing, healthcare, financial ser-
vices and outsourcing.

Continued on Page 2

LOK SABHA CLEARS BILL

No talks with Hurriyat, India will
continue to _c_laim PoK: Shah

Govt decision not a
historical blunder,
we are rectifying
one: Home minister

LIZ MATHEW
New Delhi, August 6

THE GOVERNMENT DECI-
SION to bury Article 370 and
bifurcate Jammu and Kash-
mirinto two Union Territories
of J&K and Ladakh was rati-
fied by Parliament Tuesday
when Lok Sabha too gave its

c

The Lok Sabha on Tuesday cleared the statutory resolution
ending Jammu & Kashmir's special status

go-ahead, clearing a related  Bill, 2019, with a clear major-
resolution and the Jammu ityof351-72.
and Kashmir Reorganisation Replying toadebate in Lok

FERTILISER SUBSIDY
Govt mulls urea decontrol, two DBT models

PRASANTA SAHU &
PRABHUDATTA MISHRA
New Delhi, August 6

AFTER REINING IN the sub-
sidy outgo on domestic cook-
ing gas via direct benefit
transfer (DBT) and trying the
model for PDS for food aswell,
the Centre is now set to make
fertiliser subsidy disbursal
more targetted.

Two models of DBT are
being considered. Under the
first, a 'wallet' will be created
for each farmer where the

Fertiliser subsidy

(% crore) ﬁ f,:‘

80,000 7

FY16 FY17 FY18 FY19
M Unpaid bills stood at
¥33,000 crore as on March 31,
2019; the subsidy had peaked at
close to %1 lakh crore in FY09
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subsidy amount will be
deposited for release to the
manufacturer or trader (in
case of imported fertilisers) at
the time of actual purchase.

The other option is the
farmer will pay the market
price upfront and promptly
receive the subsidy amount
in his/her Aadhaar-linked
bank account.

According to a paper
floated by the department of
fertilisers for inter-ministerial
consultation, a ceiling will be
putonthe subsidised fertiliser

Sabha, a day after he had
secured Rajya  Sabha’s
approval on the government
decision, Union home minis-
ter Amit Shah ruled out any
talks with the separatist Hur-
riyat Conference and said
India will continue to claim
the territories of Jammu and
Kashmirin Pakistan-occupied
Kashmir (PoK) and Aksai Chin.

Shah rejected the Opposi-
tion charge that the bifurca-
tion Bill was a violation of the
rights of the people of Jammu
and Kashmir.

Continued on Page 2

a farmer could get for each
hectare of land.

Also, urea price (MRP) will
be decontrolled,by keeping the
the subsidy component fixed.

So, the alleged overuse of
the nitrogenous fertiliser could
be curbed. Prices of urea at the
retail level could fluctuate
depending on the input costs,
leading to lower subsidy bur-
den for the government and
higher realisation by fertiliser
manufacturers.

Continuved on Page 2
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NOTICE OF THE 100TH ANNUAL GENERAL MEETING AND REMOTE E-VOTING INSTRUCTIONS

cast their vote again.

Place : Mumbai
Date : August 6,2019

NOTICE is hereby given that the 100" Annual General Meeting (“100™ AGM") of the Company will be held on

Friday, August 30, 2019 at 03:00 p.m. IST at the Walchand Hirachand Hall, Indian Merchant Chambers Bldg.,

IMC Marg, Churchgate, Mumbai, Maharashtra-400 020, India to transact business, as set out in the Notice of

the 100" AGM dated June 28, 2019.

(i} The Notice convening the 100" AGM and the Annual Report for the FY 2018-19 have been sent to the

members electronically to the e-mail IDs registered by them with the Company/ Depository

Participant{s) and have been dispatched by the permitted mode to those members who have not

registered their e-mail IDs with the Company/ Depository Participant(s). The Company has engaged

the services of National Securities Depository Limited (NSDL) for providing its members the facility

of “remote e-voting”. The remote e-voting period commences at 09.00 a.m. on August 25, 2019 and

ends at 05.00 p.m. on August 29, 2019 (05.00 p.m. IST).

(ii} Electronic voting shall also be made available at the venue of the 100" AGM and the members who
have not cast their vote through remote e-voting shall be able to vote at the 100™ AGM.

Members who have cast their vote through remote e-voting can attend 100" AGM but shall not be entitled to

The cut-off date for determining the eligibility of the members for voting through remote e-voting at the 100"
AGM is August 23, 2019. Any member who becomes a member of the Company after dispatch of the Notice
of the Meeting and holding shares as on cut off date i.e. August 23, 2019 may obtain the login ID and
Password by sending a request to evoting@nsdl.co.in.

A member can also download the Notice of the 100" AGM and the Annual Report for the FY 2018-19 from the
the items of business to be transacted at the 100" AGhTare availéi:r_l_é for inspection at the Registered Office
of the Company during the working Hours on all days except Saturdays, Sundays and public holidays. Any
member who has not received the Annual Report or who has become a member of the Company after the
dispatch of the Annual Report may write to the Company and the same would be provided free of cost.

In case of any queries relating to voting by electronic means, please refer to instructions for e-voting annexed
to the AGM Notice available on our web site www.newindia.co.in or www.evoting.nsdl.com.

As already intimated vide MNotice dated 28% June, 2019, the Record Date for payment of Dividend to be
declared at the Annual General Meeting is Friday 19 July, 2019, Dividend will be paid to
a. To all Beneficial Owners in respect of shares held in electronic form as per the data to be made
available by NSDL/ CDSL as of the close of business hours on 19" July, 2019;
b. To all Members in respect of shares held in physical form after giving effect to transfer in respect of
valid share transfer requests lodged with the Company/ Registrar & Share Transfer Agent (RTA).

As per SEBI Regulations, securities of the Company held in physical form cannot be trasnferred from April 01,
2019 except in cases of transmission and transposition. We therefore request the members to kindly
dematerialise their physical equity shareholding in the Company.

For any queries/ grievances relating to voting, members are requested to contact Mr. Mahesh Masurkar,
Investor Relations, Link Intime India Private Limited, C-101, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai-
400 083, Tel. Mo.: +91 22 49186270, e-mail 1d : rnt.helpdesk@linkintime.co.in. Members can also contact Ms.

Pallavi Mhatre, Assistant Manager, 4" Floor, “A" Wing, Trade World, Kamala Mills Compound, Senapati Bapat
Marg, Lower Farel, Mumbai-400 013, Tel. No. : 1800222080/ +91 22 24994600, e-mail id : evoting@nsdl.co.in.

For THE NEW INDIA ASSURANCE COMPANY LIMITED

& CHIEF COMPLIANCE OFFICER

Sdy-
JAYASHREE NAIR
COMPANY SECRETARY
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DRIVE SMART. CHOOSE GREEN.
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E-book today at www.marutisuzuki.com or visit your nearest Maruti Suzuki dealership. | For bulk orders, mail at: anindya.sarkar@maruti.co.in (NCR); abhinav.verma2@maruti.co.in (Delhi)
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