
RAS RESORTS & 
APART HOTELS L TO. 

Registered Office; 
Rosewood Chambers, 
99 / C, TulsiWadi, 
Tardeo, Mumbai-400 034. India 
Tel. : 4321 6600 
Fax : 2352 6325 
Email : mumbatoffice@rasresorts.com 
CIN : L45200MH1985PLC035044 

Date: June 27,2020 

To 
The General Manager 

BSEUMlTED 
Phiroze jeejeebhoy Towers 

Dalal Street 
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Dear Sir/ Madam, 

isclosure 

'Pursuant to Regulation 30 of S13Bl (Listing Obligations and Disclosure RE"q uircments) 
Regulations, 2015, this is to inform you that the Board Meeting held on Saturday, June 

27, 2020 interalia, approved the following: 

1. Audited Financial Results for the quarter and financial year ended March 31, 2020. 

2. Audited Financial Statements and Auditors' Report for the financial year ended 

March 31, 2020. 

The meeting commenced at 11:36 a.m. and concluded at 12.11 p.m. 

Tilanking you. 

Yours faithfully, 
For RAS RESORTS AND APART HOTELS LTD 

/,,rfl 
~"Patel 
Company Sec:etaxy & Compliance Officer 

A46394 

End.: As above 
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RAS RESORTS AND APART HOTELS LIMITED 
Rcgd. Office: Rosewood Chambers. 99/C, Tulsi\•adi, Tardco, Mumbai- -lOO 03-l 
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AU DITED FINANCIAL RESULTS FOR THE QUARTER AND YEAH ENDED ON 31st MARCil. 20211 

~. Ill .~!(·~ (K 

S.No Pnnieulars Quarter Ended Year b1ded 

31.03.2020 31.12.19 31.03.2019 11.0:1.2020 3 1 01~()19 

(Audited) (Unaudited) (Audited) (Audited I (Auditod) 

I Income 
I) Revenue from operation 193.12 245.49 266.27 ~~·J.79 91(>.~8 

2) Other Opcrnting Income 35.97 2.52 2.41 13.53 9.76 

Total Revenue 229.09 2-18.01 268.68 933.32 '126.~~ 

II Expenses: 
I) Cost of materi31 consumed I 8.88 34.36 26.27 106.24 117.18 

2) Employee benefit expenses 89.46 75.11 78.87 )0912 t.,.q )~ 

3) Fuel / Powcr/Lighl 16.20 16.99 15.79 c.~r 7 3 7H .. ~h 

4) Rcpnirs. Maintenance & Renovation 27.25 16.56 2~.14 74JQ 1>0 X I 

5) f inance cost 12.S6 15.26 16.15 5&. 1 > '>· I. >II 

6) OcprceinJion 15.24 12.99 11 .27 ~ 1.'1~ I I ' : 

7) Other Expenditure 60.00 63.48 6 1.12 ~'7 IS ''n 1·1 

Total Expen.cs 239.89 234.75 238.21 '129.66 861.118 I 

Ill Proliti{Loss) before Tax (ltl.80) 13.26 30.47 3.66 6-4.76 

Less: Ta< e\pense 
- Current Tax (2.20) 2.80 6.92 0.60 - 'Ill 

- Deferred Tax (9.40) 0.8~ 9.26 (().66) I h.~'"' 

• Enrlier Years Ta< 0.88 - (3.70) 0.88 (3.70) 

IV Net Proliti(Loss) for the Period after Ta x (().08) 9-62 17.99 8.84 43.71 

Other <.:o•nprchc.nsi\'e Income (Nel of Tax) (0.29) (0.0-l) ( 1.26) (0.·10) (11.151 

v Totnl Coml'lrthtllSi\'e lnt()nte After Tax lo.J7i 9.58 16.73 8.44 ·LI.Sh 

Vl Paid up l!quity Share Capital of Rs. IO/· each 396.97 396.97 31!6.'17 3% .'17 _; t)(, . ~n 

VII Oasic & Olluted £arning Per Share (0.00) 0 .24 0.45 q n 
I I ) I 

(Face Value of Rs. 101· each) 

Notes 
1 These financial results have been prepan:d in accordance with Indian Accounting Standards (lnd AS)"' rn."crib..'<l under 

Section 133 of the Companies Act_, 2013 read with Rule 3 of the Companies (Indian Accounting <;tandard'l Ruk-._201) 

and n:levant amendments thereafter. 

2 The Audited Financial Results for the quaner and year ended Man:h 31. 2020 have been rc'iwed b~ the ,\udn 
comminee and approved by the Board of Oirectors m its meeting held on 27th June. 2020 in tem>s of Ref\ulati<"l 11 ot 

SEll I (Listing Obligations and Disclosure Roquinnenls) Regulations. 2015. 

3 The Material impact of COVI0-19 (Corona Virus Disease 2019) on the company has bt;en negli~;iblc income t"n>m the 

operations of the hotel of the company since Mid March 2020 onwMds 

4 Figures oCthe previou~ quarter have been regr ed, wherever nec~:Ssary, to oonfom110 lhe current <IU:'IriCI
1

\ prc:scut•llt\)11. 



HAS lltsORTSANDAI•AitT HO"rri:l.S Ll.~fiTtO 

~;:lnfnl·wbc ltorvHbc, R.!Wil fi;.,J t:ljlo~l t•llfi.\~ r.t.l'dh! Qi!Aita' W \'l!ll HdHJlltl ~••doll)lt} 
liti.Ju~~oo l 

''""' Qwrl~ filll,$e(l Y~F,Mtd 

"'lJ·~)I. Oucwlt .... )1. I M"'d: ) I, X: of ~r:ti• J:. ~fd\l, 

""" ;t;.otf ·"~~·~· ~:01 ~~~~~ 

'"""'~' tiJ"'o;d"~ (JM,.5 o(:\1 I t~cd ! 

Sc:!M~tJit R~\"'C'twe 

l!ot~l~u:r. 229 (1•1 l·I.SIJl 1616-.'1 93).31 9.:b.1.J 

Rc~i1~MDI~ m:o• - - -
: .. r : 11oh 2.J.S.OI 26&.65 ?33.31 1n6.H 
~cb(o!t l'!<j11l~ 

~ Protit ber<'lt'l) till<, lllt.'Wlll ~~~d 
~,p:.DIX':ibt~ a~~lbell~} 

Hqtc_he1fll\ 1.01 lUl -'0-(•} (oi1X 119.06 
Re:d£~1i%' -
To.t"l %,0? 18.~2 J6..ttl "1,71! ~~~-0:6 

Less 
tntet'UI (N<e) ., .. 1516 16 1 ~ SS'.I: ,S.1 ~(I 

UnuiJoo:.l.Y.-e O..cthcad1 -
To~l P'ront be-Co~ ta.\ ( l0.1'9'J l,tzG J()..,il7 ,_ .. (,J,7(, 

l <S$ . 
la.~ br.peii$CS ( IO,Tl) ,_ .. n~s (.S TS) 1 10\ 

T ot:a.t i'•"Ofif :.r~c-r Lu (0.G7 9.Gl 17.99 ii.S4 JJ.71 
Cttp.r.al Ell\ll&O)~ 

Bou~U~:tlt•J; 1,·120.96 1,41116 t • .a1S9i 1,·110''0 t .t:ZSqt 

Real bt1131c.(Pf\.~r.IU\~ lli:J;:) tl3.f1 7071}) 69!.·t.t 11~ .;7 (i}~Jj 

Un.~llae~td. OOJ 00~ - 00~ 

1'v1:ol !.IJ4-.4J :!.1:!6..12 l , lli.J7 'I IJ.& • .O 2..1l1 .. li 

Ut!iO:I l..'IO:SI 
P:lltu:ul;n .... .... 

ll tn~a. l l 0)~11'!1 

fWdoiOit _. .. 
EQuit) Sb:u •t C1111l'tnl 
Sabtn:.::U !be ~i!:ifdml:l: Q(l.~t )'et.r l%q1 JtJ(, lfl 
Ctun~ il) t Quit; 1ob::.t~ ¢lpital cron"¢ r::lno )~·:tt -
il~ee ;11 lht C'ld or the Y tat 111£..97 19( .. 97 

0 Clll:_r £qv~~ 

P. t;S(n't< & Su rl)bl:$-
C'.:tJrifll l Rn c-n'l' 
lM~IlCC :d 1J.e bt'Kllllllll!1 nr the year lS.l\6 : _\ 3(, 

Cllolllg¢$ ir. C':ll')a~:ll Rcsem~ durins lhe yd:t 
811t.m.~ ~~ di¢ «-4 o(tbe \'~r l.S.S& 1~:(1; 

$l-tutitt r rca;iur.:• 
BaW!t eal ltlt bl!.I,"Wllring of llu: year ;s~ 1H 
Cb:a!;;~.t iu Set wily Pfe11lilun dmilllt: the ;.1::1r 
B:~IMitc et tl:<.: c:m! u(;hc Yw -:52 13.1 

Centt'.tl Rt:Stn'c: 
Sal:li'ICC ~; dt~e br-.p."'nin~,t Q( the yar 2T flO ~ I Ot) 
Cl•;u,w:l in Gencml Rc.:;('rw 4tri•l"J lhc ~"t.lt -
& \ai)CC :s!IIK CII..i o(d~ Y¢.:at l UIO l l .• flO 

Rl.!l·aJud~u ltt'.:ti'\'C 

lbl:uu 3S 1he: tq;~Mmcofllw:>~ ~41ll<S J.)!n..tl 
D.:ptcc~ll!~:t M R~~'llhu!d 8uil4i~tt (l4-9S) (6. "I) 
T:uc.cfl'eet on sbo\c 19.56 14$1 

I.JUHISI J..tll.;;,..u 

Rl'f;,inrd l}nrn.lap;f 

9:cl:n~ at lJ1e 'bcoimul\t; <l-f d~e y .. :t~r 16<~ ~4 2:!0.9S 
l'rofia )(l.Co~) fGt 1M ye!ll' S8·1 43 71 
Oll!rr Coml)lcllelu:ive ln(O!De ~Nor~ J (040) (C Lll 
Too•l Cllt'll('lfi:bensh'¢ b»omc.'iiMs) -

ln..~ 244.~ 
t!,GJiloi -O th.tr F.t:tull'\' r .7J7.-l~ 1,11·1.44 



RAS RESORTS AND APART HOTELS LIMITED 
Sr~tt.mtnt of A.ss~ts and Liabilit.ies ns ~~ J 1st M 1H'Cl1, 2020 

A .. I 
J I.OJ.1010 

Audiltd 

.Property. plaru :and t,q•r~pmcnt 3.1!1 76 
CapmaJwarll;lnprosrC$$ II OJ 
f mancml As.strs: . 
~·oor.eau 

Loms 40().1 

V .hl'f h wx 1a l A.ssds )t. :$ 
Oihc.r nQrl-currem n.<uts 5.49 

1•oue..1 Nua·rurrwt A$~;l•.J:o. }.1().1.60 

-Invent ones 1<>.35 
Fi:.anci.al. 1\sst.ts 

TrOOc J~«:CJvitblcs 29'74 
C:tSh ~ C.sh Equiv:t]Ol\lt;. 19 Ql) 
Uri D:ll~r:te c>tl-.cr then O'lboW . 1~ 

l o31lS . 
~Current finuncta.l A-sset$ l>.U 

2993 
fOhll • 132.4U 
r ohol 'US<H 3.ll7.00 

IEQIJITY AND 
Equity: 

m.s 

~U!Iy ~hli(C C:!ptt!ll 3% q1 
Olher equiry 1.737.J5 

:!.IJ.Ul 

li.:.bntde~: 

Financiull!~bilides. 

Borrowmgs sa~ 

Ol11..-r DQn- eum::"l tin.1nCJDI liabihhcs 170 
t.<>ng tct"'l'l rto\'iSiOcU 
Oc!Cu~ ·rw: Lnll>lhhts-{Net) ·H'lH 
Proo.•:s•un:s: Jll l ? 

_nw ,..,., ;!7.Sl 

Cu~rr-nlllabili(ic.~ 

F'i n:1r.;~:~t li3b•lttscs : 
80nU\\1flf;$ ;<n.n 
T~ illl)'3bles 126 o-J 
OlMf'<:un·enti'UIIlnC!al li;\b1l11ie$ S2A9 

Olhc1-c.urrem hab•hlc~:-s l~18 

Shnn.1.erm It I 1)9 

C"'oCI>t Tn~ I ;,.1,;1;,;. S IN<tl . 
,..,,, c"'""l . 675.1)6 

r""' 1,20?.53 

IToJ'l EquiiY • •d "'" J .. ll1,0U 

c Rs in l.ae> l 
'""I 

3l.OJ.l019 

1\Udif~<J 

3. 165>.60 
961 

OOl 
5!ttl<) 
~171 

llN 
j ,m.s; 

I ?S? 

42 SQ 
:!4 ~6 
2.l9 
. 

11 bl 
_33_47 
l.U.41 

1.411.26 

;')6.\)7 
1,72.! ,, 

2.12 !.36 

Ill 11 
2 41 
. 

.;c~06•/ 

3~ 51 

'·' .,, 
6QQ.6• 

405 24 

101.4:0 
sn o9 
~ 1 M 

l~ S< 
X !6 

6S9.26 
1.289.90 

3.<11.26 

I )~r For Ri\~ RESO \K PAI'ART HOTELS LTD 

Place :Mumbai Vl<l-1. • ~\..v Alto ""'AN! 
Oat~: 27th June. 2020 i•l'l:tu!l"'in ~ b g 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF 
QUARTERLY FINANCIAL RESULTS 

To 
The Board of Directors of 
Ras Resorts and Apart Hotels Limited 

Opinion and Conclusion 
·~ 

We have audited the Financial Results for the year ended March 31, 2020 and reviewed the Financial Results for the 
quarter ended March 31, 2020, which were subject to limited review by us, both included in the accompanying 
"Statement of Financial Results for the Quarter and Year Ended March 31, 2020" of Ras Resorts and Apart Hotels 
Limited' ("the Company"), ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

Opinion on Annual Financial Results 

ln our opinion and to the best of our information and according to the explanations given to us, the Financial Results for 
the year ended March 31, 2020: 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBT (Listing Obligations and Disclosure 
Requirements) Regulations, 20 I 5, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India of the Net Profit and Total 
Comprehensive Income and other financial information of the Company for the year ended March 31, 2020. 

Conclusion on Unaudited Financial Results for the quarter ended Ma"rch 31,2020 

With . respect to the Financial Results for the quarter ended March 31, 2020, based on our review conducted and 
procedures performed as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to our 
attention that causes us to believe that the Financial Results for the quarter ended March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended March 31,2020 

We conducted our audit in accordance with the Standards OQ Auditing ("SAs") specified under Section 143(10} of the 
Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in paragraph (a) of 
Auditor's Responsibilities section below. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAJ") together with the ethical requirements that are 
relevant to our audit of the Financial Results for the year ended March 31, 2020 under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
!CAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Financial Results is the responsibility of the Company's Board of Directors and has 
been approved by them tbr the issuance. The Financial Results for the year ended March 3 I, 2020, has been com pi led 

Kamanwala Chambers, 1st Floor, Office No. 6 & 7, Sir P.M. Road, Fort, Mumbai 400001 
. e-mail : contact.knmllp@gmail.com 
Partners: S.L. Khandelwal- 098212 45353 • Jaya Lalwani- 07045745727 



Khandelwal & Mehta LLP 
Chartered Accountants 

from the related audited interim fi~ancial information. This responsibility includes the preparation and presentation of 
the Financial Results for the quarter and year ended March 31, 2020 that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards, prescribed under Section I 33 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies~ making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of aaequate ·iliternal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the actourfting records, relevant to the 
preparation and presentation of financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors of the Company are responsible for assessing the ability of the 
Compan'y to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no r~alistic alternative but to do so. 

The Board of Directors of the Company are responsible for over~eeing the financial reporting process of the Company. 

Audjtor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31,2020 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended March 
31, 2020 as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thar an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Financial Results. 

~ 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one·resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Di rectors in terms of the 
requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on lhe audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Annual Financial Results, including the 
disclosures, and whether the Annual Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations to the extent applicable. 

\ 
• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results I financial Information of 

the, entities within the Company to express an opinion on the Annual Finar)cial ftesults. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial Results 
may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Financial Results. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Financial Results for the quarter ended March 3 1, 2020 in accordance with the 
Standard on Review Engagements (SRE) 2410 ' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the !CAl. A review of interim financial in fo rmation cons ists of 
making inquiries, primarily of the Company's personnel responsible for financial and accounting matters. and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SA specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between 
audited figures in respect of the full financial year and the published year to date figures up to the third quarter of 
the current financial year which were subject to limited review by us. 

Mumbai. 27'h June, 2020. 

For Khandelwal & Mehta LLP 

Chartered Accountants 
Firm Reg. No. WI 00084 

(S.L. Khandelwal) 
Pa11ner 


