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PATINTLOG
Dear Sirs,

Sub.: Proposed Rights Issue of Equity Shares of Patel Integrated Logistics Limited (the “Company’)

ISSUE OF UP TO 4,00,00,000 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE X 10 EACH (“RIGHTS
EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 10 EACH PER RIGHTS EQUITY
SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO R 4,000 LAKHS ON A RIGHTS BASIS TO THE
EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 613 (SIX HUNDRED AND
THIRTEEN) RIGHTS EQUITY SHARE(S) FOR EVERY 399 (THREE HUNDRED AND NINETY-NINE) FULLY
PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS ON OCTOBER 29, 2021 (THE “ISSUE”).

Please see enclosed herewith soft copies of the Pre-Issue Advertisement published on November 4%, 2021 for the
Rights Issue of the Company.

In case you require any information or clarification the under-signed may be contacted:

Contact Person Telephone Email
Name: Sweta Pankaj Parekh Landline:+91 022 26421220 | sweta.parekh@patel-india.com
Designation: Company Secretary
and Compliance Officer Mobile: + 91 966 421 2386
Thanking you,

Yours sincerely,

For Patel Integrated Logistics Limited

&
I

Neet?

Sweta Pankaj Parekh

Company Secretary & Compliance Officer
Date: November 4™ ,2021

Place: Mumbai

Registered Office : Patel House 48, Gazdar Bandh, North Avenue Road, Santacruz (West), Mumbai, Maharashtra, India — 400 054.
Tel: (+91) 22 26050021 Fax: (+91) 22 26052554 Website: www.patel-india.com  CIN: L71110MH1962PLC012396
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(This is an Advertisement for information purposes only and not for publication or distribution or release directly or indirectly outside India and is not an offer document announcement)

PATEL

INTEGRATED LOGISTICS LTD.

PATEL INTEGRATED LOGISTICS LIMITED

Patel Integrated Logistics Limited (“Company” or “Issuer”) was incorporated as 'Patel Roadways Private Limited' on June 22, 1962 as a private limited
company under the Companies Act, 1956 with the Registrar of Companies, Maharashtra at Bombay and consequently a certificate of incorporation
dated June 26, 1970 was issued to our Company. Our Company was converted into a deemed public company on September 20, 1988 and
subsequently, pursuant to a special resolution of our Shareholders passed in an extra-ordinary general meeting dated February 07, 1990 our Company
was converted into a full-fledged public limited company and subsequently, the name of our Company was changed to 'Patel Roadways Limited' and a
fresh certificate of incorporation dated October 29, 1993, consequent to the conversion a fresh certificate of incorporation was issued to our Company
by the Registrar of Companies, Maharashtra at Bombay. Pursuant to a scheme of amalgamation between Patel On-Board Couriers Limited and our
Company approved by the Shareholders in their meeting dated May 19, 2006 and by the Hon'ble High Court of Judicature at Bombay vide its order
dated August 11, 2006, the name of our Company was changed to 'Patel Integrated Logistics Limited' and a fresh certificate of incorporation dated
September 26, 2006, consequent to the change of the name of our Company was issued by the Registrar of Companies, Maharashtra at Mumbai. The
registered office of our Company was originally situated at Patel House, 100 Sheriff Deoji Street, Mumbai - 400 003, Maharashtra, India. Subsequently
our registered office was shifted to Patel House, 5th floor, Plot No. 48, Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai - 400 054,
Maharashtra, India for administrative convenience.

Registered Office: Patel House, 5" floor, Plot No. 48, Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai - 400 054,
Maharashtra, India. Tel: +91 022 2605 8476
Corporate Office: 52, Natasha, Hill Road, Bandra (West), Mumbai - 400 050, Maharashtra, India. Tel: +91 22 2642 1242
Contact Person: Sweta Pankaj Parekh, Company Secretary and Compliance Officer,
E-mail: sweta.parekh@patel-india.com « Website: www.patel-india.com;
Corporate Identification Number: L71110MH1962PLC012396

THE SYMBOL OF TRUST

PROMOTER OF OUR COMPANY - ASGAR SHAKOOR PATEL
NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PATEL INTEGRATED LOGISTICS LIMITED (THE “COMPANY”/ “ISSUER”)

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION* ISSUE CLOSES ON#

TUESDAY, NOVEMBER 9, 2021 WEDNESDAY, NOVEMBER 17, 2021 TUESDAY, NOVEMBER 23, 2021

*

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

#

Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not
exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted
by any Applicant after the Issue Closing Date.

ISSUE OF UPTO 4,00,00,000° PARTLY PAID-UP EQUITY SHARES OF FACE VALUE Rs.10 EACH (“RIGHTS EQUITY SHARES”) OF OUR
COMPANY FOR CASH AT A PRICE OF Rs.10 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO Rs.4,000 LAKHS ON
A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 613 (SIX HUNDRED AND THIRTEEN)
RIGHTS EQUITY SHARE(S) FOR EVERY 399 (THREE NINETY NINE) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, OCTOBER 29, 2021 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS
EQUITY SHARES IS 01 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE
CHAPTERTITLED “TERMS OF THE ISSUE” ON PAGE 159 OF THE LETTER OF OFFER.

*Assuming full subscription

AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* FACE VALUE (Rs.)
On Application 2.50

First and Final Call 7.50

Total 10.00

* For further details on Payment Schedule, see “Terms of the Issue”on page 159

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details read section on ASBA below

ASBA*

Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and subject to the conditions prescribed under
the SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and
SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (together “ASBA Circulars”), all Investors desiring to make an
Application in this Issue are mandatorily required to use either the ASBA process or the optional mechanism instituted only for resident
Investors in this Issue i.e. B-WAP, Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA or using B-WAP. For details, see “Terms of the Issue - Procedure for Application through the ASBA Process” and
“Terms of the Issue - Procedure for Application through the B-WAP” on page 170 of the Letter of Offer.

a. ASBA facility: Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application Money in an ASBA
Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be available with such SCSBs who provide such
facility. Investors should note that the ASBA process involves procedures that are different from the procedure under the B-WAP process. Investors
applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the
ASBAprocess. For details, see “Terms of the Issue - Procedure for Application through the ASBA Process” on page 170 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
periods stipulated therein, Applications made through ASBA facility may be submitted at the Designated Branches of the SCSBs. Further, in terms of
the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA
facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely
for the purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such an Application.

b. Registrar's Web-based Application Platform (B-WAP): In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020
read with SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January
19, 2021 and SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22, 2021andSEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01,
2021 a separate web based application platform, i.e., the B-WAP facility (accessible at www.bigshareonline.com), has been instituted for making an
Application in this Issue by resident Investors. Further, B-WAP is only an additional option and not a replacement of the ASBA process. At the
B-WAP, resident Investors can access and submit the online Application Form in electronic mode using the B-WAP and make online payment using
their internet banking or UPI facility from their own bank account thereat. Prior to making an Application, such Investors should enable the internet
banking or UPI facility of their respective bank accounts and such Investors should ensure that the respective bank accounts have sufficient funds.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE B-WAP. B-WAP FACILITY WILL BE
OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS ASSOCIATED WITH THE B-WAP PROCESS, SEE “RISKFACTOR NO. 51- THE
B-WAP PAYMENT MECHANISM FACILITY PROPOSED TO BE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS
ASSOCIATED WITH PAYMENT GATEWAYS.” ON PAGE 430F THE LETTER OF OFFER.

For guidance on the Application process through B-WAP and resolution of difficulties faced by the Investors, the Investors are advised to carefully read
the frequently asked questions, visit the online/electronic dedicated investor helpdesk on the website of the Registrar to the Issue at
www.bighshareonline.comor call helpline number (+91 22 6263 8200). For details, see “Procedure for Application through the B-WAP” on page 170 of
the Letter of Offer.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue material (“Issue Materials”) will be sent/ dispatched, at least three days before the Issue Opening Date, only to the
Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and sale of the
Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a public
offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to
their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter and Application Form for the Issue has been
completed by the Registrar to the Issue, i.e., Bigshare Services Private Limited in electronic mode through email on 1* November, 2021 and physically
through registered / speed post on 1% November, 2021 to the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members / Beneficial Owners of the Company, on the Record date, i.e., Friday, October 29, 2021.

Further, the Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian
addresses to our Company and who make a request in this regard. In case the Eligible Equity Shareholders have provided their valid e-mail address, the
Letter of Offer will be sent only to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Rights Equity Shares under applicable securities laws) on the websites of: our Company at www.patel-india.com; the Registrar at
www.bigshareonline.com;the Stock Exchanges at www.bseindia.com and www.nseindia.com the Registrar's web-based application platform at
www.bigshareonline.com (“B-WAP”).

Procedure for Application through the ASBA Process

An investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, prior to
making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising
such SCSB to block Application Money payable on the Application in their respective ASBAAccounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, (i) the ASBA Account (in case of Application through
ASBA process) in which an amount equivalent to the amount payable on Application as stated in the Application Form will be blocked by the SCSB; or (ii)
the requisite internet banking or UPI details (in case of Application through B-WAP which is available only for resident Investors).

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on Designated Branches of
SCSBs collecting the Application Forms, refer to the website of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.
On Allotment, the amount will be unblocked and the account will be debited only to the extent required to pay for the Rights Equity Shares Allotted.

Application on Plain Paper under ASBA process

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper, in
case of non-receipt of Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position
to obtain it from any other source. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any address outside India. Please note that the Eligible Equity Shareholders who are making the Application on plain paper
shall not be entitled to renounce their Rights Entitlements. PLEASE NOTE THE APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED
THROUGH B-WAP.

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded
with his bank, must reach the office of the Designated Branch of SCSB before the Issue Closing Date and should contain the following particulars:

1) Name of our Company, being Patel Integrated Logistics Limited; 2) Name and address of the Eligible Equity Shareholder including joint holders (in
the same order and as per specimen recorded with our Company or the Depository); 3) Registered Folio Number/DP and Client ID No.;4) Ratio of rights
issue and the issue price. 5) Number of Equity Shares held as on Record Date; 6) Allotment option - only dematerialised form;7) Number of Rights
Equity Shares entitled to; 8) Number of Rights Equity Shares applied for within the Rights Entitlements; 9) Number of additional Rights Equity Shares
applied for, if any; 10) Total number of Rights Equity Shares applied for; 11) Total Application Money paid at the rate of Rs.2.50 per Rights Equity Share;
12) Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB; 13) In case of non-resident Eligible
Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO Account such as the account number, name,
address and branch of the SCSB with which the account is maintained; 14) Except for Applications on behalf of the Central or State Government, the
residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irrespective of the total value of the Rights Equity Shares applied for pursuant to this Issue; 15) Authorisation to the Designated Branch of
the SCSB to block an amount equivalent to the Application Money in the ASBAAccount; 16) Signature of the Eligible Equity Shareholder (in case of joint
holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 17) In addition, all such Eligible Equity Shareholders
are deemed to have accepted the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the United States Securities
Act of 1933, as amended (the “Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise
transferred within the United States or to the territories or possessions thereof (the “United States”), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. I/ we understand that the Issue is not, and under no circumstances is to be
construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any
of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United States and eligible to
subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in connection
with the Issue, and (c) understand that neither the Company nor the Registrar or any other person acting on behalf of the Company will accept
subscriptions from any person, or the agent of any person, who appears to be or who the Company, the Registrar or any other person acting on behalf of
the Company have reason to believe is in the United States or is outside of India and United States and ineligible to participate in this Issue under the
securities laws of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances
in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account
for which I/ we are acting satisfies, (a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of
my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable
securities and other laws of our jurisdiction of residence.

I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred
except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the US Securities Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the
United States, and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the requirements of
Regulations.

I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”
In case an Investor makes an application on Application Form as well as on plain paper, his application is liable to be rejected.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and
Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense
escrow account (namely, “PATEL INTEGRATED LOGISTICS LIMITED - UNCLAIMED SECURITIES SUSPENSE ACCOUNT”) opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense
account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts
of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d)
credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares currently under dispute, including any court
proceedings.

In accordance with the above, the Rights Entitlement shares bearing ISIN - INE529D20022 shall be credited in dematerialized form in respective demat
accounts of the Eligible Equity Shareholders and/or the demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, whose Rights Entitlements are credited in demat suspense escrow account opened by our Company, are requested to
provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and
beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than two Working Days prior to the Issue Closing Date,
i.e., by Thursday, November 18, 2021 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to
their demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and
this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account is active, details of which have been provided to the Company or the Registrar, to facilitate the
aforementioned transfer.

NOTICE TO OVERSEAS SHAREHOLDERS: No action has been or will be taken to permit this Issue in any jurisdiction where action would be required
for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and the Issue Materials
may not be distributed in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will
not constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, under those circumstances, the Issue Materials must
be treated as sent for information only and should not be copied, redistributed or acted upon for subscription to Rights Equity Shares or the purchase of
Rights Entitlements. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the issue of the Rights Entitlements or
Rights Equity Shares, distribute or send such document in, into the United States or any other jurisdiction where to do so would, or might contravene
local securities laws or regulations or would subject the Company or their respective affiliates to any filing or registration requirement (other than in
India). If Issue Materials is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights
Entitlement or Rights Equity Shares referred to in Issue Materials. Envelopes containing an Application Form should not be dispatched from any
jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights Equity Shares in this Issue must provide an Indian
address. For further details, see “Notice to Investors” on page 12 of the Letter of Offer.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act, 1933, as
amended (“Securities Act”), or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of
America or the territories or possessions thereof (“United States” or “U.S.”) or to, or for the account or benefit of, “U.S. persons” (as defined in
Regulation S under the Securities Act (“Regulation S”), except in a transaction exempt from the registration requirements of the Securities Act. The
Rights Entitlements and Rights Equity Shares referred to in this Letter of Offer are being offered in India and in jurisdictions where such offer and sale of
the Rights Equity Shares and/ Or Rights Entitlements are permitted under laws of such jurisdictions, but not in the United States. The offering to which
this Letter of Offer, and Abridged Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any securities or rights for
sale in the United States or as a solicitation therein of an offer to buy any of the said securities or rights.

Accordingly, the Letter of Offer/Abridged Letter of Offer, Rights Entitlement Letter and Application Form should not be forwarded to or transmitted in or
into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person, or the agent of any
person, who appears to be, or who our Company or any person acting on behalf of our Company has reason to believe, is in the United States when the
buy order is made. No payments for subscribing for the Rights Equity Shares shall be made from US bank accounts and all persons subscribing for the
Rights Equity Shares and wishing to hold such Rights Equity Shares in registered form must provide an address for registration of the Rights Equity
Shares in India.

We, the Registrar or any other person acting on behalf of us, reserve the right to treat as invalid any Application Form which: (i) does not
include the certification set out in the Application Form to the effect that the subscriber does not have a registered address (and is not
otherwise located) in the United States and is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with
all applicable laws and regulations; (ii) appears to us or its agents to have been executed in, electronically transmitted from or dispatched
from the United States; (iii) where a registered Indian address is not provided; or (iv) where we believe that Application Form is incomplete or
acceptance of such Application Form may infringe applicable legal or regulatory requirements; and we shall not be bound to allot or issue
any Rights Equity Shares in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is, Tuesday,
November 23, 2021, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). If the Application
Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB or if the Application
Form is not accepted at the B-WAP, on or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the
invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to
dispose of the Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue -Basis of Allotment” on page 183 of the Letter of
Offer. Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such
extended time as permitted by the Stock Exchange, and (ii) the B-WAP facility will be available until 5.00 p.m. (Indian Standard Time) or such extended
time as permitted by the Stock Exchange.

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM
AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE OR
THE ISSUE CLOSING DATE, AS THE CASE MAY BE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND / UNBLOCKING OF ASBA
ACCOUNTS” ON PAGE 184 OF THE LETTER OF OFFER.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED
FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”). Our
Company has received an “in-principle” approval from BSE and NSE and for listing of the Rights Equity Shares to be allotted in this Issue vide their
letters dated October 8, 2021 and September 29, 2021. Our Company has also received trading approval from the Stock Exchange for the Rights
Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. Our
Company does not intend to list its Rights Equity Shares on the trading platform of Calcutta Stock Exchange (“CSE”). BSE shall be the Designated
Stock Exchange for the purpose of this Issue.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of ICDR Regulations as the size of issue is up to Rs.5,000.00
lakhs.

DISCLAIMER CLAUSE OF NSE: : "Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that
the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer.
The investors are advised to refer to the Letter of Offer. The investors are advised to refer to the Letter of Offer for full text of the 'Disclaimer Clause of
NSE'

DISCLAIMER CLAUSE OF BSE: "lt is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents
of the letter of offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of the BSE Limited

OTHERIMPORTANT LINKS AND HELPLINE
The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of
difficulties faced by the Investors: www.bigshareonline.com;

b)  Updation of Indian address/ e-mail address/ mobile number in the records maintained by Registrar or our Company: www.bigshareonline.com
c)  Updation of demataccount details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonline.com;

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id: rightsissue@bigshareonline.com for
updating their Indian address. The Request Letter should be accompanied by their PAN card and Address proof. Kindly note that the non-resident
Equity Shareholders who do not have an Indian address are no eligible to apply for this Issue.

BANKER TO THE ISSUE AND REFUND BANK: ICICI Bank Limited
FORRISKFACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER/ABRIDGED LETTER OF OFFER.
Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

(R
el pATEL

INTEGRATED LOGISTICS LTD.

@ BIGSHARE SERVICES PRIVATE LIMITED

THE SYMBOL OF TRUST

BIGSHARE SERVICES PRIVATE LIMITED
1% floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,

Marol, Andheri (East), Mumbai - 400 059, Maharashtra, India.
Telephone: +91 22 6263 8200, Facsimile: +91 22 6263 8280

E-mail:rightsissue@bigshareonline.com,

Website: www.bigshareonline.com
Contact person: Ashish Bhope
Investor grievance:investor@bigshareonline.com
SEBI Registration No: INRO00001385
Validity of Registration: Permanent

PATEL INTEGRATED LOGISTICS LIMITED
Sweta Parekh (Company Secretary and Compliance Officer)
52, Natasha, Hill Road, Bandra (West)
Mumbai - 400 050, Maharashtra, India.
Telephone: +91 22 2642 1220 / 1242
E-mail: sweta.parekh@patel-india.com ;
Website: www.patel-india.com

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter. All grievances
relating to the ASBA process or B-WAP process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving full
details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account number,
number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of B-WAP process), ASBAAccount
number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the
Investors along with a photocopy of the acknowledgement slip (in case of ASBA process), and copy of the e-acknowledgement (in case of B-WAP
process).For details on the ASBA process and B-WAP process, see “Terms of the Issue” on page 159 of the Letter of Offer.

For PATEL INTEGRATED LOGISTICS LIMITED
Sd/-

Sweta Parekh

Company Secretary & Compliance Officer

Date: November 03, 2021
Place: Mumbai

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on
arights basis and has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of Offer is expected to be
available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE and NSE at
www.bseindia.com and www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to
refer to the Letter of Offer including the section “Risk Factors” beginning on page 22 of the Letter of Offer. This announcement has been prepared for
publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any
jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States
absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity
Shares in the United States.
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(This is an Advertisement for information purposes only an

THE SYMBOL OF TRUST INTEGRATED LOGISTICS LTD.

PATEL INTEGRATED LOGISTICS LIMITED

Patel Integrated Logistics Limited (“Company” or “Issuer”) was incorporated as 'Patel Roadways Private Limited' on June 22, 1962 as a private limited
company under the Companies Act, 1956 with the Registrar of Companies, Maharashtra at Bombay and consequently a certificate of incorporation
dated June 26, 1970 was issued to our Company. Our Company was converted into a deemed public company on September 20, 1988 and
subsequently, pursuant to a special resolution of our Shareholders passed in an extra-ordinary general meeting dated February 07, 1990 our Company
was converted into a full-fledged public limited company and subsequently, the name of our Company was changed to 'Patel Roadways Limited' and a
fresh certificate of incorporation dated October 29, 1993, consequent to the conversion a fresh certificate of incorporation was issued to our Company
by the Registrar of Companies, Maharashtra at Bombay. Pursuant to a scheme of amalgamation between Patel On-Board Couriers Limited and our
Company approved by the Shareholders in their meeting dated May 19, 2006 and by the Hon'ble High Court of Judicature at Bombay vide its order
dated August 11, 2006, the name of our Company was changed to 'Patel Integrated Logistics Limited' and a fresh certificate of incorporation dated
September 26, 2006, consequent to the change of the name of our Company was issued by the Registrar of Companies, Maharashtra at Mumbai. The
registered office of our Company was originally situated at Patel House, 100 Sheriff Deoji Street, Mumbai - 400 003, Maharashtra, India. Subsequently
our registered office was shifted to Patel House, 5th floor, Plot No. 48, Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai - 400 054,
Maharashtra, India for administrative convenience.

Registered Office: Patel House, 5" floor, Plot No. 48, Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai - 400 054,
Maharashtra, India. Tel: +91 22 2605 8476
Corporate Office: 52, Natasha, Hill Road, Bandra (West), Mumbai - 400 050, Maharashtra, India. Tel: +91 22 2642 1242
Contact Person: Sweta Pankaj Parekh, Company Secretary and Compliance Officer,
E-mail: sweta.parekh@patel-india.com « Website: www.patel-india.com;
Corporate Identification Number: L71110MH1962PLC012396

PROMOTER OF OUR COMPANY - ASGAR SHAKOOR PATEL
NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PATEL INTEGRATED LOGISTICS LIMITED (THE “COMPANY”/ “ISSUER”)

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION* ISSUE CLOSES ON#

TUESDAY, NOVEMBER 9, 2021 WEDNESDAY, NOVEMBER 17, 2021 TUESDAY, NOVEMBER 23, 2021

*

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

* Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not

exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted
by any Applicant after the Issue Closing Date.

ISSUE OF UPTO 4,00,00,000° PARTLY PAID-UP EQUITY SHARES OF FACE VALUE Rs.10 EACH (“RIGHTS EQUITY SHARES”) OF OUR
COMPANY FOR CASH AT A PRICE OF Rs.10 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO Rs.4,000 LAKHS ON
A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 613 (SIX HUNDRED AND THIRTEEN)
RIGHTS EQUITY SHARE(S) FOR EVERY 399 (THREE NINETY NINE) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, OCTOBER 29, 2021 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS
EQUITY SHARES IS 01 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE
CHAPTERTITLED “TERMS OF THE ISSUE” ON PAGE 159 OF THE LETTER OF OFFER.

*Assuming full subscription

AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* FACE VALUE (Rs.)
On Application 2.50

First and Final Call 7.50

Total 10.00

* For further details on Payment Schedule, see “Terms of the Issue”on page 159

Simple, Safe, Smart way of Application - Make use of it!!!

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details read section on ASBA below

ASBA*

Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and subject to the conditions prescribed under
the SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and
SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (together “ASBA Circulars”), all Investors desiring to make an
Application in this Issue are mandatorily required to use either the ASBA process or the optional mechanism instituted only for resident
Investors in this Issue i.e. B-WAP, Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA or using B-WAP. For details, see “Terms of the Issue - Procedure for Application through the ASBA Process” and
“Terms of the Issue - Procedure for Application through the B-WAP” on page 170 of the Letter of Offer.

a. ASBA facility: Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application Money in an ASBA
Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be available with such SCSBs who provide such
facility. Investors should note that the ASBA process involves procedures that are different from the procedure under the B-WAP process. Investors
applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the
ASBAprocess. For details, see “ Terms of the Issue - Procedure for Application through the ASBA Process” on page 170 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
periods stipulated therein, Applications made through ASBA facility may be submitted at the Designated Branches of the SCSBs. Further, in terms of
the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA
facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely
for the purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such an Application.

b. Registrar's Web-based Application Platform (B-WAP): In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020
read with SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January
19, 2021 and SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22, 2021andSEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01,
2021 a separate web based application platform, i.e., the B-WAP facility (accessible at www.bigshareonline.com), has been instituted for making an
Application in this Issue by resident Investors. Further, B-WAP is only an additional option and not a replacement of the ASBA process. At the
B-WAP, resident Investors can access and submit the online Application Form in electronic mode using the B-WAP and make online payment using
their internet banking or UPI facility from their own bank account thereat. Prior to making an Application, such Investors should enable the internet
banking or UPI facility of their respective bank accounts and such Investors should ensure that the respective bank accounts have sufficient funds.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE B-WAP. B-WAP FACILITY WILL BE
OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS ASSOCIATED WITH THE B-WAP PROCESS, SEE “RISKFACTORNO. 51- THE
B-WAP PAYMENT MECHANISM FACILITY PROPOSED TO BE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS
ASSOCIATED WITH PAYMENT GATEWAYS.” ON PAGE 430F THE LETTER OF OFFER.

For guidance on the Application process through B-WAP and resolution of difficulties faced by the Investors, the Investors are advised to carefully read
the frequently asked questions, visit the online/electronic dedicated investor helpdesk on the website of the Registrar to the Issue at
www.bighshareonline.comor call helpline number (+91 22 6263 8200). For details, see “Procedure for Application through the B-WAP” on page 170 of
the Letter of Offer.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue material (“Issue Materials”) will be sent/ dispatched, at least three days before the Issue Opening Date, only to the
Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and sale of the
Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a public
offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to
their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on areasonable effort basis, to the Indian addresses provided by them.

In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter and Application Form for the Issue has been
completed by the Registrar to the Issue, i.e., Bigshare Services Private Limited in electronic mode through email on 1* November, 2021 and physically
through registered / speed post on 1* November, 2021 to the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members / Beneficial Owners of the Company, on the Record date, i.e., Friday, October 29, 2021.

Further, the Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian
addresses to our Company and who make a request in this regard. In case the Eligible Equity Shareholders have provided their valid e-mail address, the
Letter of Offer will be sent only to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Rights Equity Shares under applicable securities laws) on the websites of: our Company at www.patel-india.com; the Registrar at
www.bigshareonline.com;the Stock Exchanges at www.bseindia.com and www.nseindia.com the Registrar's web-based application platform at
www.bigshareonline.com (“B-WAP”).

Procedure for Application through the ASBA Process

An investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, prior to
making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising
such SCSB to block Application Money payable on the Application in their respective ASBAAccounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, (i) the ASBA Account (in case of Application through
ASBA process) in which an amount equivalent to the amount payable on Application as stated in the Application Form will be blocked by the SCSB; or (ii)
the requisite internet banking or UPI details (in case of Application through B-WAP which is available only for resident Investors).

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on Designated Branches of
SCSBs collecting the Application Forms, refer to the website of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.
On Allotment, the amount will be unblocked and the account will be debited only to the extent required to pay for the Rights Equity Shares Allotted.

Application on Plain Paper under ASBA process

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper, in
case of non-receipt of Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position
to obtain it from any other source. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any address outside India. Please note that the Eligible Equity Shareholders who are making the Application on plain paper
shall not be entitled to renounce their Rights Entitlements. PLEASE NOTE THE APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED
THROUGH B-WAP.

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded
with his bank, must reach the office of the Designated Branch of SCSB before the Issue Closing Date and should contain the following particulars:

1) Name of our Company, being Patel Integrated Logistics Limited; 2) Name and address of the Eligible Equity Shareholder including joint holders (in
the same order and as per specimen recorded with our Company or the Depository); 3) Registered Folio Number/DP and Client ID No.;4) Ratio of rights
issue and the issue price. 5) Number of Equity Shares held as on Record Date; 6) Allotment option - only dematerialised form;7) Number of Rights
Equity Shares entitled to; 8) Number of Rights Equity Shares applied for within the Rights Entitlements; 9) Number of additional Rights Equity Shares
applied for, if any; 10) Total number of Rights Equity Shares applied for; 11) Total Application Money paid at the rate of Rs.2.50 per Rights Equity Share;
12) Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB; 13) In case of non-resident Eligible
Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO Account such as the account number, name,
address and branch of the SCSB with which the account is maintained; 14) Except for Applications on behalf of the Central or State Government, the
residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irrespective of the total value of the Rights Equity Shares applied for pursuant to this Issue; 15) Authorisation to the Designated Branch of
the SCSB to block an amount equivalent to the Application Money in the ASBAAccount; 16) Signature of the Eligible Equity Shareholder (in case of joint
holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 17) In addition, all such Eligible Equity Shareholders
are deemed to have accepted the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the United States Securities
Act of 1933, as amended (the “Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise
transferred within the United States or to the territories or possessions thereof (the “United States”), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. I/ we understand that the Issue is not, and under no circumstances is to be
construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any
of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United States and eligible to
subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in connection
with the Issue, and (c) understand that neither the Company nor the Registrar or any other person acting on behalf of the Company will accept
subscriptions from any person, or the agent of any person, who appears to be or who the Company, the Registrar or any other person acting on behalf of
the Company have reason to believe is in the United States or is outside of India and United States and ineligible to participate in this Issue under the
securities laws of their jurisdiction.

t for publication or distribution or release directly or indirectly outside India and is not an offer document announcement)

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances
in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account
for which I/ we are acting satisfies, (a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of
my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable
securities and other laws of our jurisdiction of residence.

I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred
except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the US Securities Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the
United States, and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the requirements of
Regulations.

I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”
In case an Investor makes an application on Application Form as well as on plain paper, his application is liable to be rejected.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and
Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense
escrow account (namely, “PATEL INTEGRATED LOGISTICS LIMITED - UNCLAIMED SECURITIES SUSPENSE ACCOUNT”") opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense
account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts
of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d)
credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares currently under dispute, including any court
proceedings.

In accordance with the above, the Rights Entitlement shares bearing ISIN - INE529D20022 shall be credited in dematerialized form in respective demat
accounts of the Eligible Equity Shareholders and/or the demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, whose Rights Entitlements are credited in demat suspense escrow account opened by our Company, are requested to
provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and
beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than two Working Days prior to the Issue Closing Date,
i.e., by Thursday, November 18, 2021 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to
their demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and
this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account is active, details of which have been provided to the Company or the Registrar, to facilitate the
aforementioned transfer.

NOTICE TO OVERSEAS SHAREHOLDERS: No action has been or will be taken to permit this Issue in any jurisdiction where action would be required
for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and the Issue Materials
may not be distributed in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will
not constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, under those circumstances, the Issue Materials must
be treated as sent for information only and should not be copied, redistributed or acted upon for subscription to Rights Equity Shares or the purchase of
Rights Entitlements. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the issue of the Rights Entitlements or
Rights Equity Shares, distribute or send such document in, into the United States or any other jurisdiction where to do so would, or might contravene
local securities laws or regulations or would subject the Company or their respective affiliates to any filing or registration requirement (other than in
India). If Issue Materials is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights
Entitlement or Rights Equity Shares referred to in Issue Materials. Envelopes containing an Application Form should not be dispatched from any
jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights Equity Shares in this Issue must provide an Indian
address. For further details, see “Notice to Investors” on page 12 of the Letter of Offer.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act, 1933, as
amended (“Securities Act”), or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of
America or the territories or possessions thereof (“United States” or “U.S.”) or to, or for the account or benefit of, “U.S. persons” (as defined in
Regulation S under the Securities Act (“Regulation S”), except in a transaction exempt from the registration requirements of the Securities Act. The
Rights Entitlements and Rights Equity Shares referred to in this Letter of Offer are being offered in India and in jurisdictions where such offer and sale of
the Rights Equity Shares and/ Or Rights Entitlements are permitted under laws of such jurisdictions, but not in the United States. The offering to which
this Letter of Offer, and Abridged Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any securities or rights for
sale in the United States or as a solicitation therein of an offer to buy any of the said securities or rights.

Accordingly, the Letter of Offer/Abridged Letter of Offer, Rights Entitlement Letter and Application Form should not be forwarded to or transmitted in or
into the United States atany time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person, or the agent of any
person, who appears to be, or who our Company or any person acting on behalf of our Company has reason to believe, is in the United States when the
buy order is made. No payments for subscribing for the Rights Equity Shares shall be made from US bank accounts and all persons subscribing for the
Rights Equity Shares and wishing to hold such Rights Equity Shares in registered form must provide an address for registration of the Rights Equity
Sharesin India.

We, the Registrar or any other person acting on behalf of us, reserve the right to treat as invalid any Application Form which: (i) does not
include the certification set out in the Application Form to the effect that the subscriber does not have a registered address (and is not
otherwise located) in the United States and is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with
all applicable laws and regulations; (ii) appears to us or its agents to have been executed in, electronically transmitted from or dispatched
from the United States; (iii) where aregistered Indian address is not provided; or (iv) where we believe that Application Form is incomplete or
acceptance of such Application Form may infringe applicable legal or regulatory requirements; and we shall not be bound to allot or issue
any Rights Equity Shares in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is, Tuesday,
November 23, 2021, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). If the Application
Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB or if the Application
Form is not accepted at the B-WAP, on or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the
invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to
dispose of the Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue -Basis of Allotment” on page 183 of the Letter of
Offer. Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such
extended time as permitted by the Stock Exchange, and (ii) the B-WAP facility will be available until 5.00 p.m. (Indian Standard Time) or such extended
time as permitted by the Stock Exchange.

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM
AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE OR
THE ISSUE CLOSING DATE, AS THE CASE MAY BE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND / UNBLOCKING OF ASBA
ACCOUNTS” ON PAGE 184 OF THE LETTER OF OFFER.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED
FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (‘“NSE”). Our
Company has received an “in-principle” approval from BSE and NSE and for listing of the Rights Equity Shares to be allotted in this Issue vide their
letters dated October 8, 2021 and September 29, 2021. Our Company has also received trading approval from the Stock Exchange for the Rights
Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. Our
Company does not intend to list its Rights Equity Shares on the trading platform of Calcutta Stock Exchange (“CSE”). BSE shall be the Designated
Stock Exchange for the purpose of this Issue.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of ICDR Regulations as the size of issue is up to Rs.5,000.00
lakhs.

DISCLAIMER CLAUSE OF NSE: : "ltis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that
the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer.
The investors are advised to refer to the Letter of Offer. The investors are advised to refer to the Letter of Offer for full text of the 'Disclaimer Clause of
NSE'

DISCLAIMER CLAUSE OF BSE: "It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents
of the letter of offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of the BSE Limited

OTHERIMPORTANT LINKS AND HELPLINE
The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of
difficulties faced by the Investors: www.bigshareonline.com;

b)  Updation of Indian address/ e-mail address/ mobile number in the records maintained by Registrar or our Company: www.bigshareonline.com
c)  Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonline.com;

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id: rightsissue@bigshareonline.com for
updating their Indian address. The Request Letter should be accompanied by their PAN card and Address proof. Kindly note that the non-resident
Equity Shareholders who do not have an Indian address are no eligible to apply for this Issue.

BANKER TO THE ISSUE AND REFUND BANK: ICICI Bank Limited
FORRISKFACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER/ABRIDGED LETTER OF OFFER.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

oase

6) BIGSHARE SERVICES PRIVATE LIMITED =B PATEL

THE SYMBOL OF TRUST INTEGRATED LOGISTICS LTD.

BIGSHARE SERVICES PRIVATE LIMITED
1* floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,

Marol, Andheri (East), Mumbai - 400 059, Maharashtra, India.
Telephone: +91 22 6263 8200, Facsimile: +91 22 6263 8280

E-mail:rightsissue@bigshareonline.com,

Website: www.bigshareonline.com
Contact person: Ashish Bhope
Investor grievance:investor@bigshareonline.com
SEBI Registration No: INR000001385
Validity of Registration: Permanent

PATEL INTEGRATED LOGISTICS LIMITED
Sweta Parekh (Company Secretary and Compliance Officer)
52, Natasha, Hill Road, Bandra (West)
Mumbai - 400 050, Maharashtra, India.
Telephone: +91 22 2642 1220 / 1242
E-mail: sweta.parekh@patel-india.com ;
Website: www.patel-india.com

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter. All grievances
relating to the ASBA process or B-WAP process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving full
details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account number,
number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of B-WAP process), ASBAAccount
number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the
Investors along with a photocopy of the acknowledgement slip (in case of ASBA process), and copy of the e-acknowledgement (in case of B-WAP
process).For details on the ASBA process and B-WAP process, see “Terms of the Issue” on page 159 of the Letter of Offer.

For PATEL INTEGRATED LOGISTICS LIMITED
Sd/-

Sweta Parekh

Company Secretary & Compliance Officer

Date: November 03, 2021
Place: Mumbai

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on
arights basis and has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of Offer is expected to be
available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE and NSE at
www.bseindia.com and www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to
refer to the Letter of Offer including the section “Risk Factors” beginning on page 22 of the Letter of Offer. This announcement has been prepared for
publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any
jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States
absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity
Shares in the United States.
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THE SYMBOL OF TRUST

INTEGRATED LOGISTICS LTD.

PATEL INTEGRATED LOGISTICS LIMITED

Patel Integrated Logistics Limited (“Company” or “Issuer”) was incorporated as 'Patel Roadways Private Limited' on June 22, 1962 as a private limited
company under the Companies Act, 1956 with the Registrar of Companies, Maharashtra at Bombay and consequently a certificate of incorporation
dated June 26, 1970 was issued to our Company. Our Company was converted into a deemed public company on September 20, 1988 and
subsequently, pursuant to a special resolution of our Shareholders passed in an extra-ordinary general meeting dated February 07, 1990 our Company
was converted into a full-fledged public limited company and subsequently, the name of our Company was changed to 'Patel Roadways Limited' and a
fresh certificate of incorporation dated October 29, 1993, consequent to the conversion a fresh certificate of incorporation was issued to our Company
by the Registrar of Companies, Maharashtra at Bombay. Pursuant to a scheme of amalgamation between Patel On-Board Couriers Limited and our
Company approved by the Shareholders in their meeting dated May 19, 2006 and by the Hon'ble High Court of Judicature at Bombay vide its order
dated August 11, 2006, the name of our Company was changed to 'Patel Integrated Logistics Limited' and a fresh certificate of incorporation dated
September 26, 2006, consequent to the change of the name of our Company was issued by the Registrar of Companies, Maharashtra at Mumbai. The
registered office of our Company was originally situated at Patel House, 100 Sheriff Deoji Street, Mumbai - 400 003, Maharashtra, India. Subsequently
our registered office was shifted to Patel House, 5th floor, Plot No. 48, Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai - 400 054,
Maharashtra, India for administrative convenience.

Registered Office: Patel House, 5" floor, Plot No. 48, Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai - 400 054,
Maharashtra, India. Tel: +91 22 2605 8476
Corporate Office: 52, Natasha, Hill Road, Bandra (West), Mumbai - 400 050, Maharashtra, India. Tel: +91 22 2642 1242
Contact Person: Sweta Pankaj Parekh, Company Secretary and Compliance Officer,
E-mail: sweta.parekh@patel-india.com ¢« Website: www.patel-india.com;
Corporate Identification Number: L71110MH1962PLC012396

PROMOTER OF OUR COMPANY - ASGAR SHAKOOR PATEL
NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PATEL INTEGRATED LOGISTICS LIMITED (THE “COMPANY”/ “ISSUER”)

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION* ISSUE CLOSES ON#

TUESDAY, NOVEMBER 9, 2021 WEDNESDAY, NOVEMBER 17, 2021 TUESDAY, NOVEMBER 23, 2021

*

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

*  Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not

exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted
by any Applicant after the Issue Closing Date.

ISSUE OF UPTO 4,00,00,000' PARTLY PAID-UP EQUITY SHARES OF FACE VALUE Rs.10 EACH (“RIGHTS EQUITY SHARES”) OF OUR
COMPANY FOR CASHAT A PRICE OF Rs.10 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO Rs.4,000 LAKHS ON
A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 613 (SIX HUNDRED AND THIRTEEN)
RIGHTS EQUITY SHARE(S) FOR EVERY 399 (THREE NINETY NINE) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, OCTOBER 29, 2021 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS
EQUITY SHARES IS 01 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE
CHAPTERTITLED “TERMS OF THE ISSUE” ON PAGE 159 OF THE LETTER OF OFFER.

*Assuming full subscription

AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* FACE VALUE (Rs.)
On Application 2.50

First and Final Call 7.50

Total 10.00

* For further details on Payment Schedule, see “Terms of the Issue”on page 159

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details read section on ASBA below

ASBA*

Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and subject to the conditions prescribed under
the SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and
SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (together “ASBA Circulars”), all Investors desiring to make an
Application in this Issue are mandatorily required to use either the ASBA process or the optional mechanism instituted only for resident
Investors in this Issue i.e. B-WAP, Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA or using B-WAP. For details, see “Terms of the Issue - Procedure for Application through the ASBA Process” and
“Terms of the Issue - Procedure for Application through the B-WAP” on page 170 of the Letter of Offer.

a. ASBA facility: Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application Money in an ASBA
Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be available with such SCSBs who provide such
facility. Investors should note that the ASBA process involves procedures that are different from the procedure under the B-WAP process. Investors
applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the
ASBAprocess. For details, see “Terms of the Issue - Procedure for Application through the ASBA Process” on page 170 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
periods stipulated therein, Applications made through ASBA facility may be submitted at the Designated Branches of the SCSBs. Further, in terms of
the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA
facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely
for the purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such an Application.

b. Registrar's Web-based Application Platform (B-WAP): In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020
read with SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January
19, 2021 and SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22, 2021andSEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01,
2021 a separate web based application platform, i.e., the B-WAP facility (accessible at www.bigshareonline.com), has been instituted for making an
Application in this Issue by resident Investors. Further, B-WAP is only an additional option and not a replacement of the ASBA process. At the
B-WARP, resident Investors can access and submit the online Application Form in electronic mode using the B-WAP and make online payment using
their internet banking or UPI facility from their own bank account thereat. Prior to making an Application, such Investors should enable the internet
banking or UPI facility of their respective bank accounts and such Investors should ensure that the respective bank accounts have sufficient funds.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE B-WAP. B-WAP FACILITY WILL BE
OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS ASSOCIATED WITH THE B-WAP PROCESS, SEE “RISK FACTOR NO. 51-THE
B-WAP PAYMENT MECHANISM FACILITY PROPOSED TO BE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS
ASSOCIATED WITH PAYMENT GATEWAYS.” ON PAGE 430F THE LETTER OF OFFER.

For guidance on the Application process through B-WAP and resolution of difficulties faced by the Investors, the Investors are advised to carefully read
the frequently asked questions, visit the online/electronic dedicated investor helpdesk on the website of the Registrar to the Issue at
www.bighshareonline.comor call helpline number (+91 22 6263 8200). For details, see “Procedure for Application through the B-WAP” on page 170 of
the Letter of Offer.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue material (“Issue Materials”) will be sent / dispatched, at least three days before the Issue Opening Date, only to the
Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and sale of the
Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a public
offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to
their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on areasonable effort basis, to the Indian addresses provided by them.

In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter and Application Form for the Issue has been
completed by the Registrar to the Issue, i.e., Bigshare Services Private Limited in electronic mode through email on 1* November, 2021 and physically
through registered / speed post on 1* November, 2021 to the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members / Beneficial Owners of the Company, on the Record date, i.e., Friday, October 29, 2021.

Further, the Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian
addresses to our Company and who make a request in this regard. In case the Eligible Equity Shareholders have provided their valid e-mail address, the
Letter of Offer will be sent only to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Rights Equity Shares under applicable securities laws) on the websites of: our Company at www.patel-india.com; the Registrar at
www.bigshareonline.com;the Stock Exchanges at www.bseindia.com and www.nseindia.com the Registrar's web-based application platform at
www.bigshareonline.com (“B-WAP”).

Procedure for Application through the ASBA Process

An investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, prior to
making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising
such SCSB to block Application Money payable on the Application in their respective ASBAAccounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, (i) the ASBA Account (in case of Application through
ASBA process) in which an amount equivalent to the amount payable on Application as stated in the Application Form will be blocked by the SCSB; or (ii)
the requisite internet banking or UPI details (in case of Application through B-WAP which is available only for resident Investors).

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on Designated Branches of
SCSBs collecting the Application Forms, refer to the website of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.
On Allotment, the amount will be unblocked and the account will be debited only to the extent required to pay for the Rights Equity Shares Allotted.

Application on Plain Paper under ASBA process

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper, in
case of non-receipt of Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position
to obtain it from any other source. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any address outside India. Please note that the Eligible Equity Shareholders who are making the Application on plain paper
shall not be entitled to renounce their Rights Entitlements. PLEASE NOTE THE APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED
THROUGH B-WAP.

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded
with his bank, must reach the office of the Designated Branch of SCSB before the Issue Closing Date and should contain the following particulars:

1) Name of our Company, being Patel Integrated Logistics Limited; 2) Name and address of the Eligible Equity Shareholder including joint holders (in
the same order and as per specimen recorded with our Company or the Depository); 3) Registered Folio Number/DP and Client ID No.;4) Ratio of rights
issue and the issue price. 5) Number of Equity Shares held as on Record Date; 6) Allotment option - only dematerialised form;7) Number of Rights
Equity Shares entitled to; 8) Number of Rights Equity Shares applied for within the Rights Entitlements; 9) Number of additional Rights Equity Shares
applied for, if any; 10) Total number of Rights Equity Shares applied for; 11) Total Application Money paid at the rate of Rs.2.50 per Rights Equity Share;
12) Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB; 13) In case of non-resident Eligible
Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO Account such as the account number, name,
address and branch of the SCSB with which the account is maintained; 14) Except for Applications on behalf of the Central or State Government, the
residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irrespective of the total value of the Rights Equity Shares applied for pursuant to this Issue; 15) Authorisation to the Designated Branch of
the SCSB to block an amount equivalent to the Application Money in the ASBAAccount; 16) Signature of the Eligible Equity Shareholder (in case of joint
holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 17) In addition, all such Eligible Equity Shareholders
are deemed to have accepted the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the United States Securities
Act of 1933, as amended (the “Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise
transferred within the United States or to the territories or possessions thereof (the “United States”), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. I/ we understand that the Issue is not, and under no circumstances is to be
construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any
of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/we are (a) not in the United States and eligible to
subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in connection
with the Issue, and (c) understand that neither the Company nor the Registrar or any other person acting on behalf of the Company will accept
subscriptions from any person, or the agent of any person, who appears to be or who the Company, the Registrar or any other person acting on behalf of
the Company have reason to believe is in the United States or is outside of India and United States and ineligible to participate in this Issue under the
securities laws of their jurisdiction.

for information purposes only and not for publication or distribution or release directly or indirectly outside India and is not an offer document announcement)

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances
in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account
for which I/ we are acting satisfies, (a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of
my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable
securities and other laws of our jurisdiction of residence.

I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred
except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the US Securities Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the
United States, and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the requirements of
Regulations.

I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”
In case an Investor makes an application on Application Form as well as on plain paper, his application is liable to be rejected.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and
Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense
escrow account (namely, “PATEL INTEGRATED LOGISTICS LIMITED - UNCLAIMED SECURITIES SUSPENSE ACCOUNT") opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense
account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts
of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d)
credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares currently under dispute, including any court
proceedings.

In accordance with the above, the Rights Entitlement shares bearing ISIN - INE529D20022 shall be credited in dematerialized form in respective demat
accounts of the Eligible Equity Shareholders and/or the demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, whose Rights Entitlements are credited in demat suspense escrow account opened by our Company, are requested to
provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and
beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than two Working Days prior to the Issue Closing Date,
i.e., by Thursday, November 18, 2021 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to
their demat account atleast one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and
this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account is active, details of which have been provided to the Company or the Registrar, to facilitate the
aforementioned transfer.

NOTICE TO OVERSEAS SHAREHOLDERS: No action has been or will be taken to permit this Issue in any jurisdiction where action would be required
for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and the Issue Materials
may not be distributed in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will
not constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, under those circumstances, the Issue Materials must
be treated as sent for information only and should not be copied, redistributed or acted upon for subscription to Rights Equity Shares or the purchase of
Rights Entitlements. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the issue of the Rights Entitlements or
Rights Equity Shares, distribute or send such document in, into the United States or any other jurisdiction where to do so would, or might contravene
local securities laws or regulations or would subject the Company or their respective affiliates to any filing or registration requirement (other than in
India). If Issue Materials is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights
Entitlement or Rights Equity Shares referred to in Issue Materials. Envelopes containing an Application Form should not be dispatched from any
jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights Equity Shares in this Issue must provide an Indian
address. For further details, see “Notice to Investors” on page 12 of the Letter of Offer.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act, 1933, as
amended (“Securities Act”), or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of
America or the territories or possessions thereof (“United States” or “U.S.”) or to, or for the account or benefit of, “U.S. persons” (as defined in
Regulation S under the Securities Act (“Regulation S”), except in a transaction exempt from the registration requirements of the Securities Act. The
Rights Entitlements and Rights Equity Shares referred to in this Letter of Offer are being offered in India and in jurisdictions where such offer and sale of
the Rights Equity Shares and/ Or Rights Entitlements are permitted under laws of such jurisdictions, but not in the United States. The offering to which
this Letter of Offer, and Abridged Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any securities or rights for
sale in the United States or as a solicitation therein of an offer to buy any of the said securities or rights.

Accordingly, the Letter of Offer/Abridged Letter of Offer, Rights Entitlement Letter and Application Form should not be forwarded to or transmitted in or
into the United States atany time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person, or the agent of any
person, who appears to be, or who our Company or any person acting on behalf of our Company has reason to believe, is in the United States when the
buy order is made. No payments for subscribing for the Rights Equity Shares shall be made from US bank accounts and all persons subscribing for the
Rights Equity Shares and wishing to hold such Rights Equity Shares in registered form must provide an address for registration of the Rights Equity
Sharesin India.

We, the Registrar or any other person acting on behalf of us, reserve the right to treat as invalid any Application Form which: (i) does not
include the certification set out in the Application Form to the effect that the subscriber does not have a registered address (and is not
otherwise located) in the United States and is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with
all applicable laws and regulations; (ii) appears to us or its agents to have been executed in, electronically transmitted from or dispatched
from the United States; (iii) where a registered Indian address is not provided; or (iv) where we believe that Application Form is incomplete or
acceptance of such Application Form may infringe applicable legal or regulatory requirements; and we shall not be bound to allot or issue
any Rights Equity Shares in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is, Tuesday,
November 23, 2021, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). If the Application
Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB or if the Application
Form is not accepted at the B-WAP, on or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the
invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to
dispose of the Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue -Basis of Allotment” on page 183 of the Letter of
Offer. Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such
extended time as permitted by the Stock Exchange, and (ii) the B-WAP facility will be available until 5.00 p.m. (Indian Standard Time) or such extended
time as permitted by the Stock Exchange.

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM
AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE OR
THE ISSUE CLOSING DATE, AS THE CASE MAY BE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND / UNBLOCKING OF ASBA
ACCOUNTS” ON PAGE 184 OF THE LETTER OF OFFER.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED
FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”). Our
Company has received an “in-principle” approval from BSE and NSE and for listing of the Rights Equity Shares to be allotted in this Issue vide their
letters dated October 8, 2021 and September 29, 2021. Our Company has also received trading approval from the Stock Exchange for the Rights
Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. Our
Company does not intend to list its Rights Equity Shares on the trading platform of Calcutta Stock Exchange (“CSE”). BSE shall be the Designated
Stock Exchange for the purpose of this Issue.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of ICDR Regulations as the size of issue is up to Rs.5,000.00
lakhs.

DISCLAIMER CLAUSE OF NSE: : "ltis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer.
The investors are advised to refer to the Letter of Offer. The investors are advised to refer to the Letter of Offer for full text of the 'Disclaimer Clause of
NSE'

DISCLAIMER CLAUSE OF BSE: "lt is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents
of the letter of offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of the BSE Limited

OTHERIMPORTANT LINKS AND HELPLINE
The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of
difficulties faced by the Investors: www.bigshareonline.com;

b)  Updation of Indian address/ e-mail address/ mobile number in the records maintained by Registrar or our Company: www.bigshareonline.com
c)  Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonline.com;

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id: rightsissue@bigshareonline.com for
updating their Indian address. The Request Letter should be accompanied by their PAN card and Address proof. Kindly note that the non-resident
Equity Shareholders who do not have an Indian address are no eligible to apply for this Issue.

BANKER TO THE ISSUE AND REFUND BANK: ICICI Bank Limited
FORRISKFACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER/ABRIDGED LETTER OF OFFER.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

e) BIGSHARE SERVICES PRIVATE LIMITED

‘THE SYMBOL OF TRUST

INTEGRATED LOGISTICS LTD.

BIGSHARE SERVICES PRIVATE LIMITED
1% floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,

Marol, Andheri (East), Mumbai - 400 059, Maharashtra, India.
Telephone: +91 22 6263 8200, Facsimile: +91 22 6263 8280

E-mail:rightsissue@bigshareonline.com,

Website: www.bigshareonline.com
Contact person: Ashish Bhope
Investor grievance:investor@bigshareonline.com
SEBI Registration No: INR000001385
Validity of Registration: Permanent

PATEL INTEGRATED LOGISTICS LIMITED
Sweta Parekh (Company Secretary and Compliance Officer)
52, Natasha, Hill Road, Bandra (West)
Mumbai - 400 050, Maharashtra, India.
Telephone: +91 22 2642 1220/ 1242
E-mail: sweta.parekh@patel-india.com ;
Website: www.patel-india.com

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter. All grievances
relating to the ASBA process or B-WAP process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving full
details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account number,
number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of B-WAP process), ASBA Account
number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the
Investors along with a photocopy of the acknowledgement slip (in case of ASBA process), and copy of the e-acknowledgement (in case of B-WAP
process).For details on the ASBA process and B-WAP process, see “Terms of the Issue” on page 159 of the Letter of Offer.

For PATEL INTEGRATED LOGISTICS LIMITED
Sd/-

Sweta Parekh

Company Secretary & Compliance Officer

Date: November 03, 2021
Place: Mumbai

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on
a rights basis and has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of Offer is expected to be
available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE and NSE at
www.bseindia.com and www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to
refer to the Letter of Offer including the section “Risk Factors” beginning on page 22 of the Letter of Offer. This announcement has been prepared for
publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any
jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States
absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity
Shares in the United States.




